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DEED OF TRUST

DEFINTTIONS

Words used in mu[t;ple sections of this document are defined below and other werds are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Mareh 1, 2018, together with all Riders 1o this

document.,

(B) "Borrower™ is William H. Zeller and Martha Zeller, Trastees of The Zeller Family 2005 Revocal:le Trust, dated
March 21, 2005. Borrower is the trustor under this Security Instrument,
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{Cy "Lender"” is FIRST REPUBLI{ BANK, Lender is A STATE BANK, organized and existing under the laws of
CALIFORNIA. ) ) ‘

Lender's address is 111 PINE STREET, SAN FRANCISCO, CALIFORNIA 94111, Lender is the beneficiary under
this Security Instrament.

{I?) "Trustee” is Fidelity National Title Insurance Company.
Trustee's address is 601 California Street, Suite 1501, San Francisco, San Francisco County, CALIFORNIA 94108

{E) "Note" means the promissory note signed by Borrower and dated March 1, 2018, The Note states that Borrower
owes Lender ONE MILLION FORTY-.QONE THOUSAND AND NO/180 Dollars (U.S. $1,041,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and te pay the debt in full not later than April 1,
2048, :

(F} "Property' means the property that is described below under the heading "Transfer of R:ghts n the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Nute, and all sums due under this Security Instrument, plus interest. .

(H} “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]: '

Adjustable Rate Rider [0 Condominium Rider X! Sccond Home Rider
[] Balicon Rider . [X] Planned Unit Development Rider [ VARider
1 1-4 Family Rider [C] Biweekly Payment Rider ,

Other [Specify] Inter Vivos Revocable Trust Rider

{I) " Applicable Law" means all controlling applicable federal, state-and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
Opimions. ' . ‘

(F) "Community Association Dues, Fees, and Asscssments' means all dues, feés, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar grganization.

{K) ""Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tetminal, telephoaic instrument, computer, or magnetic
tape so as t0 order, instruct, or guthorize a financial institution to debit of creditan accournt. Such term includes, but is not
limited 1o, point-of-sale fransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} "Escrow Items" means thbse items that are described in Section 3.

(V) "' Miscellaneous Proceeds™ means any comﬁénsation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the vahie and/or condition of the Property.

{N} "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or defaulf on, the Loan,

(O) “Periodic Payment" means the regularly schedunled amount due for (i) principal and interest under the Note, plus
{11y any amounts under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U,S.C. § 2601 e seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this'Security Instrurnent, "RESPA"
refers to all requirements and restrictions that arg imposed in regard to'a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Suceessor in Interest of Borrower' means any party that has taken title to the Proi:cxty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevoocably grants and conveys to Trustee, in trust, with power of
sale, the following described property Jocated in the County of Douglas:

See Attached Exhibit " A"

which currently has the address of 412 Lakeview Avenue )
Zephyr Cove, NEVADA 89448 {"Property Address");

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or heteafter a patt of the property. All réplacements and additions shall also'be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender dovenan,t and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security lostrumnent shall he made fn U.8. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrament is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following -
forms, as selected by Lender: (a).cash: (b) money ordér; (c) certified check, bank check, treasurei's check or cashier's
check, provided any such check is drawn upon an institution ‘whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elestronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Paymient is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
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to bring the Loan current. If Borrower does not do so within g reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding pringipal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrawér might have now or in the future
against Lender shall relieve Borrower from making paymiénts due under the Note and this Security Insnmnent or
pertarming the covenants and agreements secured by this Securtty Insttument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be appliéd first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payrment and the late charge. If more than one -
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment ean be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shaii pay to Lender on the day Periodic Payments are due under the Note,
antil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as & lien or encumbrance on the Property;
{b} leasehold payments or ground rents on the Property,if any; (¢) premivms for any and all insurance required by Lender
urder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mcrtgage Inswrance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, Tees and assessments shall be
an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [temns unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow [tems. Lender may waive Borrower's obligation to payto Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing: In the event of such waiver, Borrowet shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds hasbeen waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower's cbligation to make such payments and fo provide receipts shall for all purposes be deemedtobea
covenant and agreement contained in this Security Instrument; as the phtase "covenantand agreement" is used in Section
9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dus
for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay'such amount and Borrower shall then be
obligated under Sectipn 9 to repay to Lender any such amount. Lender may revoke the waiver a% to any or all Escrow
Items at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in snch amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on thé basis of current data and reasonable sstimates of expenditures of fitture
Esecrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so ingored) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow liems no lafer than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlessan
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
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pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua) zecounting of the Funds as required
by RESPA, : ‘ ’

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shatl notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 mionthly paymients. If there is a-deficiency of Fundsheld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, wnd Borrower shatl pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributable fo the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these fteins are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharpe any lien which has priority over this-Security Instrument unless Borrower:
() agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
tong as Borrower is performing such agreement; (b) contests the lien in pood faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thoss
proceedings are pending, but only unti! such procecdings are conchuded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a tien which can attain priority over this Secority Instroment, Lender may give Borrower a
notice identifymg the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Lien or take
ane or more of the actions set forth above in this Section 4. =

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender int connection with this Loan. : -

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires ingurance. This insurance shall be mainfained in the
amounts {including deductible levels) and for the periods that Eender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be

. chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; () a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time charge for flood zone determination and
certification services and subsequent charges each time retnappings or similar changes decur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zoné deteriitination resulting from
an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insarance coverage, at
Lender's optien and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or lisbility and might provide greater or fesser coverage
than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower sesured by this Secutity Instrument. These amousits shall bear
interest at the Note rate fror the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

: of insurance coverage, not otherwise required by Lender, for damage to, or destriction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranée carvier and Lendet. Letider may msake proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lénder has had an opportunity to
inspect such Property to ensure the work has béén completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in z series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, [fthe restoration or tepair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied o the sums secured by this Sécurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insuranoce proceeds shall be applied in the order
provided for in Section 2. ’

[f Borrower sbandons the Property, Lender may file, negotiate and settle any available insirance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and serttle the claim. The 30<day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{(2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amotmts umpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Berrower) under all insurance policies covering the Property, insofar as such righty are applicable to the coverage of
the Property. Lender may use the insurance proceeds eifher to repatr or restore the Property or to pay amounis unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue ¢ cecupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othierwise agrees in writing, which consent shall
not be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage
or impair the Property, allow, the Property to deteriorate or commit waste on the Property, Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due te its condition. Unless it is' determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if darnaged to avoid further deterioration or damnage.
If insurance or condemnation proceeds are paid i connection with damage to, of the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propetty only if Lender has released proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligation for the ¢cotupletion of stuch repair or restoration.

Lender or its agent may make reasonable entties upon and inspections of the Propetty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower ar with Borrower's kowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)in
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connection with the Loan. Material representations include, but are not limited to, representanons concering Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur:ty Instrument. If (a} Borrower
fails te perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might mgmﬁcantiy affect Lender's interest in the Property and/or rights under this Security Instrumesit (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abaridonied the Property; then Lender
miay do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys' fees to protect ifs interest in the
Property and/or rights under this Security Ingtrument, including its secured position in a bankruptcy proceeding, Securing
the Property includes, but is not limited to, entéring the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, elithinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no lability for not taking any or-all actions
authorized under this Section 9,

Any amounts disbursed by Len der under th1s Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender te Borrower requesting payment.

ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provigions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurerthat preyiously provided such insurance
and Boower was required to make separately desipnated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to obtain coverage -substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Tnsurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not availabie, Borrower shall continue {o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refuindable, notwithstanding the fact
that the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or eamings oh such
logs reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amonntand for
the period that Lender requires) provided by an insuter selected by Lender again becdnies available, s obtdined, and
Lender requires separately. designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to- make separa‘ﬂ:!y designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mertgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing fot siich termination or until
termination is required by Applicable Law. Nothing in tIus Section 10 affects Borrower's dbligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may meur if
Borrower does not repay the Loan as agreed. Borrower is nét & party to the Mortgage Insurance, |

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modlfy thefr risk, or reduice losses. These apreements are on terig and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
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agreements may require the mortgage insurer to make paymeints using any source of funds that the mortgage insurer may
have availahle (which may include funds obtained from Mortgage Insurance premiums).

As aresuit of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer, any other entity, or
affiliate of any ofthe foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provided that an affiliate of Leétider takes a share of the insurer's risk
in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further: ‘

(a) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other ferms of the Loan, Such agreements will not increase the amonnt Borroweér will owe for Merigage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the righis Borrower hay — if any —with respect to the Mortgage
insuraace under the Homeowners Protection Act of 1998 or any othier law. These rights miay include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Tasurance premiums that were
unearned =t the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail be paid to Lender. - T '

If the Property is damaged, such Miscellaneois Proceeds shall beapplied to restoration or repair of the Property, if
the restoration or repair Is economically feasible and Lender's security is not lesséned. THiring such repair and restoration’
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporturiity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursemient or in @ series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shafl not be required to pay Borrower any interest of eamings on such,
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower SBuch Miscellaneous Proceéds shall be applied in the ‘order provided for in
Section 2. , :

In the event of a total taking, destruction, or loss in value of the Property, the Miséellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with the excess, if any, paid to
Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the pariial iaking, degtruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or Joss in value divided by {b) the fair market value of the Property
tmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destfuction, or Joss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree n
writing, the Miscellaneous Proceeds shall be applied to the sims secured by this Security Instrument whether or not the
sums are then due., ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as .
defined in the next sentence) offers to make an award to settle a clair for damages, Borrower fails torespond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds. ‘
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Botrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, Borrower can cure such 2 defanlt and, if acceleration has ocourred, reinstate as
provided in Section 19, by causing the action of proceeding to be dismissed with a tuling that, in Lender's judgment,
prechudes forfeiture of the Property or other material impairment of Lender's interest inthe Property or rights under this
Security Instrumnent, The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearanece By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument pranted by Lender to Borrower or any
Suctessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Siiccessor in Interest of Botrower or to
refuse to extend time for payment or otherwise modify amortization of the swmns secured by this Security Instrumerit by
reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Bortower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lizbility shall be joint and several. However, any Borrower who co-sigas this Security
Instrament but does not execute the Note (& “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the tefms of this Security Instriment; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing;-and is approved by Lender; shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cotmection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, butnot
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan chargcs and that faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
() amy such lean charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already coilected from Borrower which exceeded permitted limits will be refimded to Borrowes. Lender may
choose tomake this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrament must be in writing. '
Any notice to Borrower inn connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to

NEVADA-Singls Eamiy-Fanmie MaclEreddie Mac UNIFORM INSTRUMENT Form 3029 1701
Page 9 of 13 _
IDS, Inc. - 31644 - 111-07089683 - SFF‘H!ONILDH




any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice

address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender,

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting

Borrower's change of address, then Borrower shall onily report a'changeé of address through that specified procedure. .
There may be ouly one desigaated notice address under this Security Instrurment at aty one tirhe, Any notice to Lender

shali be given by delivering it or by mailing it by first ctass mail to Lender's address stated herein unless Lender hag

designated another address by notice to Borrower. Any niotice in connection with this Security Instriument shall not be

deemed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument

is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirenient undet

this Security Instrument. 1

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
iaw and the law of'the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable' Law might explicitly or
mmplicitly allow the parties to agree by contract or it might be silent; -but sach silence shall not be construed as a
profbition against agreement by contract. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As usad in thig Security Instrizment: {g) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in'the singular shali mean and include the plural and vice versa; and
{c) the word "may" gives sole diseretion without any obligation to take any action. s

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Propertty, including, but not limited to, those beneficial interests
translerred in a bond for deed, conitract for deed, installient sales cottract or escrow agreement, the intent of which is the
transter of fitle by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediaté payment in full of all sums secured by this Security Instrument. Howéver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. :

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried
ofnot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mustpay
all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dethand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, IT Borrower meets certain conditions, Borrower shail bave
the right to have enforcement of this Security Instrument discontitiued at any time prior to the earliest of: (a) five days
betors sale of the Property pursuant to any power of sale containied in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occnrred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforeing this Security Instriment, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's
abligation to pay the sums secired by this Security Instrument, shall continue unchanged. Lender may require that
Borrawer pay such reinstatement sums and expetises in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

NEVADA-Single Family-Fannie Mae/Freddie Mac U:ITIE?RM iNSTRUMENT “Form 3029 1/01
- Page10of13 -
IDS, Inc. - 31644 - 111-07089683 - SFPHIONILO11

o T,




Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
folly eifective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

240. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower., A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Setvicer, the address to which payments should be made and afy other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by thé Note purchaser unless
otherwise provided by the Note purchaser. :

Neither Borrower hor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the meniber of a class) that arises from the other party's actions pursusnt to this Security Instrument or that aileges that
the ather party has breached any provision of, of any duty.owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
10 take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As uged in this Section 21; {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials, (b) "Environmental Law" means federal laws and laws of

- the jurisdiction where the Property is located that relate to health, safety or environmental prétection; {¢) "Environmental
Cleapup" includes any response action, remedial action, orremoval action, as defined in Environmentat Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten fo refease arny Hazardous Substanees, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (by which creates an Envirommental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate to normal residential
uses and to mairtenance of the Property (including; but not limited to, hazardous substances in consumer producis),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by-any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
otker remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions fn accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenan{ or agreement in this Secunty Instrument (but not prior to acceleration under Section 18
.unless Applicable Law provides otheérwise). The notice shall specify: (a) the default; (b) the action required to cure
the defauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defan}t
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Secarity Instrumeént and sale of the Property. The notice shall further
- inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
pon-existence of 3 default or any other defense of Borrower to acceleration ard sale, If the default is not cured on
or before the date specified in the notice, Lender atits option, and withouf further demand, may invoke the power
of sale, including the right to accelerate full payment of the Noteé, and any other remedies permitied by Applicable
Law. Leader shall be entitled to collect alf expenses incarréd in pursuing the remedies provided in this Section 22,
including, but not fimited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lenders' election to cause the Property to be sold, and shall cause such
notice to be recorded in each county in which any parft of the Property is located, Lendéi shall mail copies of the
notice as prescribed by Applicable Law to Borrower and to the persons prescribed by Applicable Law. Trustee
shall give public notice of sale o the persons and in the manner prescribed by Applicable Law, After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public anction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant er
warranty, expresscd or implied, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sile in the following erder: (a) to all expenses of
- the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secnred by this
Security Instrument; and (¢} any excess to the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persans a fee for reconveying
the Praperty, but only if the fee is paid to a third party (such as the T)nstee) for services rendered and the chargmg ofthe
fee is permitted under Applicable Law,

24. Substitute Trostee. Lender at its option, may from time fo time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to 21l the
ritle, power and duties conferred upon Trustee hefein and by Applicable Law,

25. Assumption Fee. I there is an assumption ofthis loan, Lender may charge an assumption fee of U.S. §__N/A .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nsoument and iy any Rider exgguged by Borrower and recorded w1t:l1 it.

Z\ 2% (Seal)

Martha Ze!l.er, 7 7 .r Family 2005 Willia Eﬂér, as Trusteg of The Zeller Family
Revocable Trust, dated _March 21, 2005 ' -200 cable Trust, dated March 21, 2005
-Borrower -Borrower

By SIGNING BELOW, the undersigned, Sﬂttlor{s) ofthe The Zeller Family 2005 Revoeable Tiust, dated March 21,
2005 under m.;st instrmnent dated March 21, 2005 for the benefit of acknowledges all of the terms and covenants

endtland any Rider(s) thereto méag:(jitg

(Seal)

Martha Zelier? ~° SO William JE Zeller ‘
. . -Revocable Trust Settlor ﬁ/j -Revecable Trust Setilor
&bt A
STATE OF M, Algtw s County ss:
P .
The fcre%mg instrument was acknowledged before me. this i day of Alaacid
by William H. Zeller and Martha Zeller.
Witness my hand and official seal.
My Commission Expires: G A
(Scaly
Notary Public
Loan originator {organization}: FIRST REPUBLIC BANK; NMLS #: 362814
Loan originator (individual): Stefani P Phipps, NMLS #: 487171
e MICHAEL oL JUDSON k
% COMM. # 2116209 %
= NOTARY PUBLIC - CALIFCRNIA [y
¥/ /- MARIN COUNTY -
uycan - dne 10205
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California ]
County of Marin )

on March 1, 2018 before me, Michael Judson, Notary Public
(insert name and title of the officer)

personally appeared __Martha Zeller, William H Zeller

who proved to me on the basis of satisfactory evidence to be the person{s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the taws of the State of California that the foregoing
paragraph is true and correct.

2 MICHAEL JUDSON
B0 COMM. # 2116299
5513 NOTARY PUBLIC - CALIFORNIA 2

MARIN COUNTY -
My Comm, Exp. Jure 19, 2019 |E

--------------------------

WITNESS my hand and official seal.

Signature 7




EXHIBIT ‘A’

ALL THAT PORTION OF LOTS 33 AND 34 OF, SECOND AMENDED, PLAT OF THE ELKS
SUBDIVISION, FILED FOR RECORD ON JUNE 5; 1952, DOC NO. 8537, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF LOT 34;

THENCE SOUTH B4&#176;428#39;33" EAST 40,83 FEET;

THENCE SOUTH 078&#176;198&+#39;30" EAST 58.92 FEET;

THENCE SOUTH 05&#176;17&#39;27" WEST 42.50 FEET;

THENCE NORTH 84&#176;428#39;33" WEST 53.70 FEET;

THENCE NORTH 05&#176,17&#39 27" EAST 100.00 FEET TO THE POINT OF
BEGINNING.

NOTE: THE ABOVE METES AND BOUNDS DESCRIPTION APPEARED PREVIOUSLY IN THAT
CERTAIN DOCUMENT RECORDED OCT OBER 19,2011 IN BOCK 1011, PAGE 3188 AS
INSTRUMENT NO. 791173.




L.oan Number; 22-0708%683

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Ist day of March, 2018, and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned.(the Borrower™) to secure
Borrower’s Note to FIRST REPUBLIC BANK (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

412 Lakeview Avenue
Zephyr Cove, NEVADA 89448
{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commeon areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the “Declaration™), The Property is a part of a planned unit development known as

The Elks
{Name of Planned.Unit Development)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD {the “Owners Association™) and the
uses, beneflts and proceeds of Borrower’s interest. '

PUD COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Farlly - | Form 3150 101
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A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust
instroment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (inchuding deductible levels), for the periods, and against
Joss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lendet waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pelicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply ihe proceeds to the sums secared by the
Security Instrament, whether or. not then dite, with the excess, if any, paid to Borrower.

C. Pubtlic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurancé policy acceptable in form, aimount, and extent of
coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payableto
Borrower in connection with any condemnation or -other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
lostrament as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abaiidonment or terminationof
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the “Constituent Documents® if the provigion is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the (hwners Association unacceptable to Lender.

F. Reniedies. If Borrower does not pay PUD dues and assessments whendue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower 2nd Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider,

LA — (Seal)

viarthaZellef, as Trusted.of The clier amily

Wllllamﬂr, as Trustee of The Zeller
2005 Revocable Trust, dated March 21, 2005 Family 20 evocable Trust, dated March 21,
2005 ’
-Botrrower ‘ ~Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Zeller Family 2005 Revocable Trust, dated
March 21, 2005 under trust instrument dated March 21, 2005 for the benefit of acknowledges all of the
terms and covenants contained in this Security Instrument and any Rider(s) thereto and agrees 10 be bound

2/// _(Sea) (/‘j\r %/Q — (Seal)

Martha Ze]ler V ;‘ ) Wl]llam H,.
—Rfsvocable Teust Settlor -Rewvocable Trust Settlor
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Loan Number: 22-0708%683

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 1st day ¢f March, 2018, and is incorporated into and shall
be deemed to amend and Supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower” whether there are one or more
persons undersigned) to secure Botrower’s Note to

FIRST REPUBLIC BANK

{the “Lender™ of the same date and covering the Property described in the Security Instrument {the
“Property™), which is locatcd at:

412 Lakeview Avenuc
* Zephyr Cove, NEVADA 89448
{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Sectirity Instrument are deleted and are replaced by the
following:

6. Occupaucy. Borrower shall occupy, and shall only use, the Property as Borrower’s second home.
Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at all times, and shall
not subject the Property to any timesharing or other shared ownership arrarigement of to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm or any other person
any control over the occupancy or use of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
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consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represemtations include, but
are not limited fo, representations concemmg Borrower’s occupancy of the Property as Borrower’s second
home,

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants contamed in this Second
Home Rider. .

/]W\( il Aﬁﬂxéf (Seal) Q,/?\j;’f% _ (sea)

Tartha Zeller, as Tidstee of TheZeller Family Wiﬂia@e‘ﬁer, as Trustee of The Zeller
2005 Revoacable Trust, dated March 21, 2005 Family 2005 Revocable Trust, dated March 21,
2005
-Borrower - -Borrower

By SIGNING BELOW, the.undersigned, Settior{fs) of the The Zeller Family 2605 Revocable Trust, dated
MMarch 21, 2008 under trust instrument dated March 21, 2085 for the benefit of acknowledges all of the
terms and covenants contained in this Security Instrument and any Rider(s) thereto and agrees to be bound

Wz m Z?//} (Seal) (/L/\j S . (SeaD

Martha Zelier O William B Zeler :
-Revocable Trust Settlor ‘ -Revocable Trust Settlor
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Loan Number: 22-07082683

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITTONS USED IN THIS RIDER.

(A) “Revocable Trust.” The The Zeller Family 2005 Revocable Trust, dated Mareh 21, 2005 created under trust
instrument dated March 21, 2005,

(B) “Revocable Trust Trustee(s).” Martha Zelier and William H. Zeller, trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).”' Martha Zeller and William H. Zeller, settlor(s), grantor(s), or trustor(s} of the
Revocable Trust,

(D) “Lender.” FIRST REPUBLIC BANK.

{(£) “Security Instrument.” The Deed of Trust, Morigage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trastee(s) and the Revocable Trust Settlor{s) and any other natural persons signing such Note and
covering the Property (as defined below).

(F} “Property.” The property described in the Security Instrument and located at:

412 Lakeview Avenue
Zephyr Cove, NV 89448
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this Ist day of March, 2018, and is
incorporated into and shall be deemed to amend and supplement the Secnrity Instrument,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Truse Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under the laws
of the State of CALIFORNIA,; (ii} the trust instrument creating the Revacable Trust is in full force and effect and
there are no amendments or other modifications to the trust instrument affecting the revocability of the Revocable
Trast; {iif) the Property is located in the State of NEVADA,; (iv} the Revocable Trust Trustee(s) bave full power and
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authority as rustee(s) under the trust instrument creating the Revocable Trust and under applicable faw fo execute
the Security Instrument, mecluding this Rider; (v} the Revocable Trust Trustes(s) have executed the Security
Instrument, inciuding this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; {vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold .
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assettion of any lien, encambrance or claim against any ben¢ficial interest in, or transfer of ail or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, ot power of revocation over the Rcvocahle Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Leader promptly upon notice or knowledge of
any revocation or terminafion of the Revocable Trust, or of any charige in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustes(s) of the Revocable Trust
{whether such change is temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any bereficial interest in the
Revocable Timst.

B. ADDITIONAL BORROWER(S}.

The term “Borrower” when used in the Secuority Instrument shall refer to the Revoeable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider below
{whether by accepting and agreeing to the terms and covenarnts coritained herein or by ackiiowledging all of the
terms and covenants contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named as “Borrower” on the first page of the Security Instrument, each covenant and agreement |
and undertaking of “Borrower” in the Security Instrument shall be such party’s covenant and agreement and
undertaking ag “Borrower” and shall be enforceable by Lender as if such party were named as “Borrower” in the
Security Instrument,

C. TRANSFER OF THE PROPERTY .OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST. '

The Transfer of the Property or z Beneficial Interest in Borrower Covenant of the Security Instrument is
amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i} all or any part of the Property or an interest in the Property is sold
of transfetred or {ii) there is a sale, ‘transfer, assighment or other digposition of any beneficial interest in the
Revoeable Trust, Lender may, at its option, require immediate payment in full.of all sums secared by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shalf provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sumns prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
centained in this Inter Vivos Revocable Trust Rider,

/ - (Seal) (,O&J é»/Q (Seal)

: Martha Zeller, as Trusee of The Zieller Family William B Zellér, as Trustee of The Zeller
2605 Revocable Trust, dated March 21, 2005 Family 2005 Revocable Trust, dated March 21,
2005
-Borrower -Borrower

By SIGNING BELOW, the undersighed, Settlor(s) of the The Zeller Family 2605 Revocable Trust,
dated March 21, 2005 under trust instrument dated March 21, 2005 acknowledges all of the terms and
aifl Yy Instrument and any ijiiry thy reto and agrpes to be bound thereby,

(Seal) < XA (Seal)
M

| e Wllllamwf _m"“
-Revocable Trust Setilor = -Revocable Trust Settlor

/Martha Ze[ler
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L.oan Number: 22-07089683
ADJUSTABLE RATE RIDER

(London market ("Libor") (As Published In T#e Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of March, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note")to FIRST REPUBLIC BANK, A STATE BANK (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

41.2 Lakeview Avenue
Zephyr Cove, NV 89448
(Property Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. ' i

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT .CHAN_GES
The Note provides for an initial interest rafe of 3.400%. The Note provides for changes in the interestrate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates - : ‘

The interest rate I will pay may change on the st day of June, 2023, and on that day every 1st month
thereafter. Each date on which my interest rate could change is ¢alled a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index" is the
average of interbank offered rates for ONE-month U.8, dollar-denominated deposits in the London market
{"LIBOR"), as pubtished in The Wall Streei Journal. The most recent Index valve available as of the date 45
days before each Change Date is called the "Current Index.”"

SFPHIONIL011 Rider
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If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWQ AND
ONE HALF percentage points {2.500%) to the Current Index. The Note Holder will then round the result of
this addition 1o the next highest one-€ighth of one percentage point (0.125%), Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment. During the first 10 years of the
loan, the Note Holder will determine the amount of my monthly payment of interest, During the remainder of
the loan term when principal and interest payments are required, the Note Holder will determine the amount
of the monthly payment that would be sufficient to repay the unpaid principal that [ amexpected to owe at the
Change Date in full on the maturity date at ray new interest rate i substantially equal payments. The resuit of
this calculation will be the new amount of my monthly payrient.

{1} Limits on Interest Rate Changes ’

My interest rate will never be greater than 9.950%, nor less than 2.650%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
momhiv payment chanpges again.

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in sy interest rate and the amount of
my monthly payment before the effective date of any change. The noticewill inchide information required by
law to be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{Ay  UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bofrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and
Barrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

(B) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11{A) ABOVE
SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is so]d or transferred (or if a beneficial interest in Borrower is sold or transferred and
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Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferes; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption.. Lender also- ‘may require-the transferee to sign an
assumptlon agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Insttument unless Lender releasesBotrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securzty Instrument wnthout further notice or demand on
Borraower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
‘J7  (Seal) ) (Seal)

R s

“Martha Zeller, as T

' ee of The Zeller Family William /H’/ er, as Trustee of The Zeller
2005 Revocable Trust, dated March 21, 2005 | Family’ Revoceable Trust, dated March 21,
2005

-Borrower -Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Zeller Family 2005 Revocable Trust, dated
March 21, 2005 under trust instrument dated March 21, 2005 for the benefit of acknowledges all of the
terms and covenants contained in this Security lnstrument and any Rlder(s} thergto and agrees to be bound

Lhurcbx

(Seal) (Sea i)

Wllham

/ Stattha zdtier = 7]
-Revocable Trust Setflor -Revocible Trust Seitlor
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