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Deed of Trust

Definitions. Words used in multiple sections of this document are defined befow and other words are
defined in Sections 3. 11,13, 18. 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.
{AYy “Secwrity fusirument " means this documeni, which is dated May 7, 2018, together with all
Riders o this document.
(B) “Borrower” is Kameron W Konoldand Jaculine L Konold. husband and wife. Borrower is the
trustor under this Security Instrument,
(C) "Lender™ 15 U.S. Bank National Association. Lender is a national bank organized and
existing under the laws of the United States of America. Leader's address is 4801 Frederica Street.
Owensboro. KY 42301, Lender is the benefictary under this Security Instrument,
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(D) "Trustee " is Qlivia Todd.

(E) “Note ™ means the promissory noie signed by Barrower and dated May 7, 2018, The Note siates
that Borrower owes Lender eighty seven thousand seven hundred {ifty and 00/100 Dollars (U5,
$87.7530.00) plus inicrest. Borrower has promised 1o pay ihis debt in regudar Perlodic Payiments and
to pay the debl in full not later than June 1, 2048,

(F) “Property” means the property that is described below under the heading "VTransfer of Righis in
the Property.”

(G) "Loan™ means the debt evidenced by the Note. plus interestany prepayment charges and late
charges due under the Note. and all sums due under this Security [nstrument. plus interest,

(H) "Ridfers ™ means all Riders 1o this Security Instrumeoent that are executed by Borrower-The
following Riders are 1o be executed by Borrower [check box as applicable]:

: Adjustable Rate Rider 1 Condominium Rider 71 Second Home Rider
* Balloon Rider Planned Unit Development Rider -4 Family Rider

7 VA Rider i1 Biweekly Pavient Rider I3 QOther(s) {specify]

(1) “Hpplicable Lene” means alk controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rutes and orders (that have the effect of jaw) as well as all applicable
final. non-appealable judicial opinions.

OB "Compruniny Association Bues. Fees, and Assessmenis ™ means all dues, fees. assessments
and other charges that are imposed on-Borrower or the Property by a condominium association.
homeowners assoctation or simifar organization.

(K "Electronic Funds Transfer™ means any transfec of funds. ether than a transaction originaied
by check. draft. or similar paper instrument, which is initiated through an electronic terminal.
telephonic instrument. computer, or magnetic tape so as to order. instruct. or authorize a financial
institution to debit or credit an account. Such term includes. but is not limited to, point-of-sale
transfers. automaied teller machine ransactions, ransfers infiaied by telephone, wire transters. and
automated clearinghouse transfers.

(L) “Escronwe Jrems ™ means those jtems that are described in Section 3,

(M) “Miscellaneous Proceeds ™ means any compensation, scitlement. award of damages. or
proceeds paid by any third party (other than insurance proceeds paid under the coverages deseribed
in Section 3) for: (i) damage to, ov destruction of, the Property: (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv) misreprescndations
of, or omissions as to. the value and/or condition of the Property.

(N} "Mortgage hisurance” means insurance protecting Lender against the nonpayment of. or
deflauit on. the Loan.

(O) “Periodic Payment” weans the regularly scheduled amount due for {i) principal and nlerest
under the Note. plus (i) any amounts under Section 3 of this Security fnstrument,
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(Py "RESPA" means the Real Estale Settlement Procedures Aot (12 U.S.C. Section 2601 et

seq.) and its implementing regulation. Regulation X (12 C.ER. Part 1024). as they might be
amended from time to lime, or any additional or suceessor legislation or regufation that governs
the same subject matter. As used in this Security Instrument. RESPA vefers to all reguarements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan dogs
not quatify as a "federally refated mortpage foan” under RESPA.

{Q) “Successor in Interest of Borrinver” means any party that has taken title to the Properiy.
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument.

Transfer of Rights in the Property. This Sccurity Instrument seewres to Lender: {i} the repayment
of the Loan, and alf renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security fnstrument and the Note. For this purpose.
Borrower irrevocably grants and conveys to Trustee, i trust. with power ol sale. the following
described property located in the County [Tvpe of Recording Jurisdiction] of Douglas [Name of
Recording Jurisdiction]: All that certain real property situate in the County of Douglas, State of
Nevada, described as folows: Lot 28, in Building D. as set forth on the map of SEQUOIA VILLAGE
TOWNHOUSE 1, filed for record in the Qtfice of the County Recorder of Donglas County, Nevada.
on November 14, 1979 in Book 1179, Page 776, as Document No. 38712, and as corrected by
Certificate of Amendment recorded July 14, 1980, as Document No, 46136.

Parcel ID Number: 122016310028 which currently has the address of 1277 Redwood Circle . Unit
#4 [Street] Gardnerville | City]. Nevada 89460 {Zip Code] { “froperty dddress 7).

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
appurtenances, and fixtares now or hereafter a part.of the property. Al replacements and additions
shall also be covered by this Security Tostrument. Allof the foregoing is referred to in this Security
Instrument as the “Pruperiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a iniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of. and interest an. the debl evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow ftems pursuant to Section 3. Payments die ander the Note and this Security Instrumen
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
pavment under the Note or this Security [nstrument is returaed to Lender unpaid. Lender may require
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that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (@) cash: (b) money order: {¢) certified check.
bank check, treasuret’s check or cashier’s check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality. or entity: or (d) Electronic Funds
Transfer.

Paviments are deemed received by Lender whesn received at the location designated in the Note or

at such other location as may be designated by Lender in acvordance with the notice provisions in
Section 15, Lender may return any payment or parilal paymem il the paymentor partial paviments are
insufficient 1o bring the Loan current. Lender may accepl any payment or partial paymient insufficient
1o bring the Loan current, without waiver of any rights hereunder or prejudics to its rights to refuse
such payment or partial payments tn the Reture, but Lender is not obligated o apply such payments al
the time such payments are accepted, If each Periodic Pavment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such enapplied funds uniil
Borrower makes payviment w bring the Loan current. H Borrower does not do so within a reasonable
period of time. Lender shall either apply such funds or return them (0 Borrower. [T not applied earlier,
such funds will be applied to the outstanding pringipal balance under the Note immediately prior

o forectosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenans and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in'this Section 2.

all pavinents accepted and applied by Lender shall be applied in'the following vrder of priority:

{a} interest due under the Note: (b} principal due under the Note: (¢) amountsdue under Section 3,
Such payments shall be applied 10 cach Pertodic Pavment inthe order in which it became due. Any
remaining amounts shall be applied first to late charges. second to any other amounts due under this
Security Instrument. and then lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymentawhich includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Pavment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment s applied 1o the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first o any prepayiment charges and then as described in the
Note.

Any application of pavments, insurance proceeds. or Miscellaneous Proceeds to principal due under
tha Note shatl not extend or postpone the due date. or change the amount, of the Periedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are

due under the Note, uniif the Note is paid infull, a sum (the " Fuds ) to provide for payment of
amounts due for: (a} taxes and assessments and other items which can attain priority over this Security
fustrument as a len or cncumbrance on-the Property: (b) leasehold payments or growd rents on

the Praperty, if any: (c} premiums for any and all insurance required by Leoder under Section 5;

and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in lieu
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of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow frems ™, At origination or at any time during the orm of ihe Loan.
Lender may require that Community Association Dues, Fees, and Assessments. if any. be escrowed
by Borrower. and such dues. [ees and assessments shal] be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Leader the
Funds for Escrow htems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow hems. Lender may waive Borrawer's obligation to pay to Lender Funds for any or all Escrow
frems at any tine. Any such waiver may only be in writing. [0 the eventofsuch waiver. Borrower
shall pay directly. when and where pavable. the amounts due for any Escrow liems tor which
payment of Funds has been waived by Lender and. if Lender requires. shall furish to Lender receipis
evidencing such payment within such thne period a8 Lender may require. Boreower's obfigation to
make such pavments and to provide receipts shall tor all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower 1s obligated to pay Escrow Nems.directly. pursuant to.a waiver. and Borrower
fails to pay the amouni due for an Escrow Item. Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 910 repay to Lender any such
amount. Lender may revake the waiver as to any or alf Escrow ltems at any time by a notice given in
accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3,

Lender may. at any time. collect and hoid Fuids inan amousnl (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b not to exceed the maximom amount a lender
can require under RESPA, Lender shall estimaie the amount of Funds due on the basis of current data
and reasenable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency.
instrumentality. or entity (including Lender.if Lender s an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow {tems no laer
than the time specified under RESPA. Lender shatb not charge Borrower Tor holding and applying the
Funds, annually analyzing the escrow account. or verifying the Escrow ftems, unfess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlessan
agreement is made W writing or Applicable Law requires interest 1o be paid on the Funds. Lender shall
not be required to pay Borrower any imerest or carnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower. without
charge. an annual accounting of the Funds as required by RESPA.

ihere is.a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Barrower for the excess funds inaccordance with RESPA. [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary tornyake up the shortage in accordance with RESPA, hut

in no more than 12 monthly payments. 1€ there is a deficiency of Funds held in escrow. as defined
under RESPA, Lender shail notify Bowrower as required by RESPA. and Borrower shall pay 1o Lender
the amount necessary to make up the deficiency in accordance with RESPA. but in no more thao 12
monthly pavments,
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Upon payment in futl of all sums secured by this Security Instrument. Lender shall prompuly retund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions
attributable to the Property which can attain priotity over this Security Instrumens. feasehold pavimenis
or ground rents on the Property. if any, and Community Agsociation Dues, Fees. and Assessments, if
any. To the extent that these items are Eserow Hems. Borrower shall pay thenm in the manner provided
in Section 3.

Borrower shall promiptly discharge any lten which has priority over this Security Insttument anless
Borrower: {a) agrees in writing 1o the payment of the obligation secured by the fien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement: {(b) contesis the lien
in good faith by. or defends against enforcement of the lien in. legal proceedings wiich in Lendet's
opinion operaie o prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded: or (¢) secures from the holder of the lien an agreemen
satisfactory 1o Lender subordinating the lien to this Security Instrument. i Lender determines that any
pari of the Property is subject to a licn which can attain priocity over this Security Instwrument. Lender
may give Borrower a notice idemitving the len Within 10 days of the date on which that notice is
given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Leader may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Botrrower shall keep the improvements now existing or hereafler erected
on the Property insured against toss by fire, hazards included within the term “extended coverage.”™
and any other hazards including. but not limited to. earthquakes and {loods. for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levelsy and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loaa. The insurance carrier providing the insurange shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection wilh this Loan. either: (a) a one-
time charge for flood zone determivation, certification and tracking services: or(h} a one-time charge
for flood zone determination and certification services and subsequent charges cach timie remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the pavment of any fees impesed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

{f Borrower fails to maintain any of the coverages described abave, Lender may obiain insurance
coverage. at Lender's option and Borrower's expense. Tender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender. but myight or
might not protect Borrower, Borrower's equity in the Property. or the contents of the Property. against
any risk. hazard or Hability and might provide greater or lesser coverage than was previously w effect
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrewer could have obiained. Any amounts disbursed by Lender under

2300479660
NEVADA-Single Family-Fannie Mae/Freddie iMac UNIFORM Form 3029 1/01
INSTRUMENT
Bankers Systems ™ VMP@ 112017
Wolters Kluwer Financial 2018050418.2.0.1531- Page 6 of 17

Sewvices Jot71222Y



this Section 3 shall become addiional debt of Borrower secured by this Security Instrument. These
amounts shal bear interest at the Note rate from the date of disbursement and shall be payable. with
such interest, upon notice from Lender to Boarrower requesting payment.

All insurance policies required by Lender mnd renewals of such policies shall be subject to Lender's
right to disapprove sueh policies. shall include a standard mortgage clause. and shall name Lender

as mortgagee and/or as an additional loss payvee. Lender shall have the right to hold the policies and
renewal certificates. I Lender requires. Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [f Borrower oblains any form of nsurance coverage. not otherwise
required by Lender, for damage to. or destruction of. the Properiv, such policy shall inctude a standard
mortgage clause and shall name Lender as mongagee and/or as an additional [oss payee.

I the event of loss, Borrowey shall give prompt notice 1o the insurance carvier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Uinless Lender and Borrower otherwise
agree in writing. any insurance proceeds, whether or not the underlying insurance was required

by Lender. shall be applied to restoration or vepair of'the Property. il the restoration or repair is
economically feasible and Lunder’s security is notlessened. During such repair and restoration period.
Lender shail have the right to hold such insurance proceeds untit Lender has had an opportunity o
inspect such Property to ensure the work has been comipleted to Lender's satisfaction, provided that
such inspection shall be undertaken prompty. Lender may disburse proceeds for the repairs and
restoration it a single payment or in 2 series of progress pavments as the work is compleied. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest oreamings on such proceeds. Fees
for public adjusters. or other third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or nol then due. with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied inthe order provided tor in Section 2.

i Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
clatm and related matiers, [f Borrower does not respond within 30 days o a notice from Lender that
the insurance carrier has offered 10 seitle a claim. then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In cither event. or if Lender acquires the
Property under Section 22 or othenwise, Borrower hereby assiuns (o Lender {a) Borrower'™s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
instrument. and () any other of Borrower's righis {other than the right to any refund of uncarned
premiums paid by Borrower} under all insurance policies covering the Property. insolar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
orrestore the Property or to pay amounts unpitid under the Note or this Security [nstrument. whether
or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days alter the execution af this Seeurbty instrument and shall continue to occupy
the Property as Bosrower's principal residence for at least one year after the date of occupancy. undess
Lender otherwise agrees in writing, which consent shali not be unreasonably withheld. or unfess
extenuating cireumsiances exist which are bevond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy. dumage or fmpair the Property. allow the Property 1o deteriorate or commit waste
o the Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the
Property in order to prevent the Propetty from deteriorating or decreasing in value due o its condition,
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible.
Borrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage.

IT insurance or condemnation proceeds are paid in connection with dasiage 10, or the taking ofl the
Property. Borrower shall be responsible for repairing or restoring the Property-onldy if Lender has
relcased proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration

i a single payment or in a series of progress payments as the work is completad. If the insurance or
condemnation proceeds are not sufficient to repair o restore the Property. Borrower s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 1o such an interior inspection specitying such reasonabie
cause.

8. Borrower's Loan Application. Borrower shall be in default it. during the Loan application
process, Borrower or any persons ot entities acting at the.direction of Borrower or with Borrower's
knowiedge or consent gave materially false. misteading. orinaccurate information or statements io
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited 0. representations concerning Borrower's gecupaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fatlsto perform the covenants and agreemenis contained in this Security
Instrument. (b) there is a fegal proceeding that might sigpificantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy. probate.
for condemnation or forfeiture. for enforcement of a Hen which may anain priority over this Security
Instrument or to enforce laws or regulations). or {¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including proteeting and/or assessing the value

of the Property. and securing andfor repairing the Propertv. Lender's actions can include, but are not
{imited to: (8) paying any sums sccured by a lien which has priority over this Security Instrument: {b)
appearing in court: and {¢) paving reasonable attorneys’ fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding
Securing the Property includescbul is not lhmited to. entering the Property to make repairs, change
locks, replace ar board up doors and windows. drain water from pipes. eliminase building or other
code violations or dangerous conditions, and have ulilities turned on or ofl. Although Lender may take
action under this Section 9. Lender does not have to do so-and is not under any duty ar obligation o
do so. It is agreed that Lender incurs no labitity for not aking any or all actions authorized under this
Section 9,

2300479680
NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM Form 3029 11
INSTRUMENT
Bankers Systems™ VMP® 112017
Wolters Kluwer Fipancial 2018050418.2.0.1531- Page 80f17

Services J20171222Y



Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear inierest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Botrrower requesting
p-’;l}'lni‘ﬂf.

1{ this Security lnstrument is on a leasebold, Borrower shall comply with all the provisions of the
fease. [f Borrower acquires fee title o the Propernty, the leasehold and the fee titde shall not menge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. I Lender reguired Mortgage Insurance s a condition ol making the
Loan. Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeet 1

for any reason. the Mortgage Insurance coverage reguired by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance. Borrower shall pay e
premiums roquired to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in
effect. at a cost substantiafly equivalent to the cost o Borrower of the Mortgage lnsurance previously
inn effect, (rom an alternate morigage inswer sclecied by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due ' when the insurance coverage ceased 10 be in effect
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or garnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage {nsurance coverage
(in the amount and for the period that Lender requires) provided by.an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, I Lender required Morigage lnsurance as a condition of making
the Loan and Borrower was required fo make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) {or certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom time to time. and
may-enter into agreements with other parties that share or modify their risk. or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mongage insurer and the other
party (or partics) {0 these agreements, These agreements may require the mortgage insurer lo make
payments using any source ol funds that the mortgage insurer may have available {which may include
funds obrained from Monigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts thal
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derive from {or might be characterized as) a portion of Borrower's paymeats lor Mortgage Insurance.
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an afliiawe of Lender takes a share of the insurer's risk i exchange for a share of the
premiums paid to the insurer. the arrangement is often tenmed “captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeet the rights Borrower has < if any - with respect to-the
Mortgage osurance under the Homeowners Protection Act of 1998 or auy-other law, These
rights may include the right to receive certain disclosures, to request wid obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/orte
recetve a refund of any Mortgage Insurance premiums that were nnearned af the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
rerchy assiened to and shalf be paid to Lender

f the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or vepair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous
Procceds until Lender has had an opportunity 1o inspect such Properiy (0 ensure the work has been
completed 1o Lendet's satisfaction. provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration inasingle disbursenent or in a series of progress payments as
the work is completed. Unless an agreziment is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds. Lender shail not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repairis not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied io the sums secured
by this Security 1astrument. whether or not then due, with the excess. it any. paid (o Borrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the evem of a total taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower.

Iy the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial izking, destruction. or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceads multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking. destruction. or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking. destruction, or loss in vatue. Any balance shall be paid
o Barrower.
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I the event of a partial taking, destruction, or loss in value of the Property inwhich the faipmarket
value of the Property immediately before the partial wking, destruciion. or loss in value is Jess than the
amount of the swns secured immediately belore the partial waking, destruction. or toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums sccured by this Secwrity Instcument whether or not the sums are then due.

It the Property is abandonced by Borrower, or ifl afler notice by Lender to Borrower thal the Opposing
Party (as delined in the next senience) ofters to make an award to seftle a claim for damages. Borrower
fails to respond 1o Lender within 30 davs after the date the notice s given. Lender is authorized 10
coflect and apply the MisceHancous Proceeds either to restoration onrepair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Pariy™ means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miseellancous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civit or criminal. is begun that. in
Lender's judgment, could result in forfeiture of the Propenty or other.material impatrment of Lender's
interest in the Property or riglus under this Sccurity Instrument. Borrower can cure such a default and.
if"acceleration has occurred. reinstate as provided in Seciion 19, by causing the action or proceeding
to be dismissed with a ruling that, I Lender's judgment. prectudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security [nstrument. The
proceeds of any award or claim for damages thatare attribuiable 10 the impairment of Lender's interest
in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization ofthe sums secured by this Security Instrument
granted by Lender 1o Borrawer or any Successor in [nterest of Borrower shatlnot operate to release
the liability of Borrower or any Successors in {nterest of Borrower. Lender shali not be required to
commence proceedings against any Suecessor in Interest of Borrower or 1o refuse o extend time
for payment or otherwise modily amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without Himitation. Lender's
acceptance of paymenis from third persons. entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer™y:

{a) is co-signing this Security Instrument only 1o morigage. grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is nol personaly obligated to pay the
sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower's obligations under this Security Instrument in wrifing. and is approved by [ender. shail
obtain alt of Borrower's rights and benefits under this Secwrity Instrument. Borrower shall not be
released from Borrower's obligations and liabitity under this Seeurity Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {except
as pravided in Section 20) and benetTt the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit. for the purpose of protecting Lender's interest in the Propery. and rights under this
Security Instrument. including. but not hmited to. attorneys’ fecs. property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borvower shall not be construed as a prohibition on the charging of such fee. Lewder
may not charge fces that are expressiy prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximurn loap charges, and that faw is finally interpreted
so that the interest or other loan charges collecied or $¢ be collecied in connection witly the Loan
exceed the pernvitted limits. then: (&) any such loan charge shall be reduced by the amount necessary
o reduce the charge to the permived Himit: and (h) any sums already collected from Bomower which
exceeded permitied limits will be refunded 1w Borrower. Lender may choose 1o make this refund b
reducing the principal owved under the Note orby making a divect payment to Borrower. [ a refund
reduces principal, the reduction will be treated as @ patial prepayment without any prepayment
charge (whether or not 2 prepayment charge is provided for inder the Note). Borrower's acceplance
of any such refund made by direct payvment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be i writing., Any notice to Borrower in connection with this Security Instrument shall be
deemad to have been given to Borrower when mailed by fivst class mail or when actually detivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitue
netice to ali Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 1o
Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address. then Borrower shall only report & change of
address through that specified procedure. There may be only one designated notice address under this
Security Instruiment at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by-first class wail o Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed lo
have been given to Lender until actually received by Lender. H any notice required by this Securiy
[nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instriument.

16. Governing Law; Severability; Rules of Construction. This Security {nstrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicithy or implicitly allow the parties 1o agree by contract
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or it might be silent. but such silence shall not be construed as a prohibition against agreement by
contract. [v the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instriment ot the Note
which can be given effect withowt the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa: and (¢) the word "mav" gives sole discretion without any obHgation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “luterest ins the Properry ™ means any legal or beneficial interest in the Property. including. but not
limited to. those beneficial terests transferred in a bond for deed. coniract {or deed. installinent saies
contract ar escrow agreement. the intent of which is the transter of title by Borrower at a future date to
a purchaser.

If all or any pant of the Property or any Interest in the Property is sold or transferved {or if Borrower i
not a natural person and a benefieial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent. Lender may require immediate payment i full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Leoder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given in accordance with Section
I3 within which Borrower must pav all sums secured by this Security Instrunent. If Borrower fails to
pay these sums prior {o the expiration of this peried. Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower micets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: {a) five days before sale of the Property pursuant to any power ol sale contained
in this Security Instrument; (b} such other period as Applicable Lasw might specity for the terminaion
of Borrower's right to reinstate; or (¢} entry of a judgmeni enforeing this Securily Instrument.

Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Seccurity Instriment and the Note as i no acceleration had occurred; (b cuses any defauli of any
other covenants or agreements; () pays all expenses incured in enforcing this Security Instrument,
including. but not limited to, reasonable attomeys’ fees, property inspection and valuation fees. and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under

this Security Instrument; and (d) takes such action as Lender may reasonably require to assure thai
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
10 pay the sums sccured by this Security Instrument. shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as
selected by Lender: {a) cash: (b) money order; (c) certified check. bank check. treasurer's check or
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cashier's check. provided any such check s drasvn upon an institution whose deposits are insured by
u federal agency. instrumentality or entity: or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as i no
acceleration had occurred. However. this right to reinstate shalt not apply in the case of acceleration
under Section 18,

20, Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times withow
prior notice lo Borrower. A sale might result in a change in the entity (known.as the “Loan Servicer ™)
that collects Periodic Payments due under the Note and this Security fustrument and performs other
martgage loan servicing obligations under the Note. this Security Instrument. and Applicable Law,
Thare also might be ane or more changes of the Loan Servicer unrelated to a sale-of the Note. If there
is a change of the Loan Servicer, Borrower wilf be given writien notice of the change which will state
the name and address of the new Loan Servicer. the address to which pavments should be made and
any other information RESPA requires in connection with a notice of transter of servicing. [ the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the
morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join. or be'joined to any judicial action (as either an
individual litigant or the member of a class}y that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of. this Sceurity Instrument, uniil such Borrower o Lender has notified the other
party (with such notice given incompliance with the requirements of Section 15) of such alleged
breach and alforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, 1 Applicable Law provides a tinte period which must elapse before certain action
can be taken. that time period will be deemed 1o be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity 10 cure given to Borrower pursuant o Seetion 22 and the notice
of acceleration given o Borrower pursuant to Section 18 shall be deemed 1o satisty the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:{a) "Mazwrdous Substances ™ are

those substances defined as 1oxic or hazardous substances. pollutants. or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, muaterials containing asbestos or
formaldehyde. and radioactive materials; (b) “Environmental Lenve” means federal laws and laws of
the jurisdiction where the Property is [ocated that relate to health, safety or environmental protection:
{e) " Eavirommental Cleonup ™ includes any response action, remedial action. or removal action. as
defined in Environmmental Law: and (d) an “Environmenial Condition” means a condition that can
cause, contribute to, or othenwise trigger an-Environmental Cleanup.

Borrower shalt not cause or permit the presence, usc. disposal. storage. or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances. on ov in the Propenty. Borrower shall
not do. nor allow anyone else to do, anything affecting the Property {(a) that is in violation of any
Environmemal Law. (b) whicli creates an Environmental Condition. or (¢) which, due to the presence.
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use. or release of & Hazardous Substance. creates a condition that adversely affeets the value of the
Property. The preceding two sentences shall not apply to the presence. use. or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and 1o maintenance of the Property (including. but not Hmited to. hazardous substances
in consumer products).

Borrower shall promptly give Lender writien natice of' (a) any investigation. claim. demand. lawsuit
or other action by any governmental or regularory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmentat Condition. including but not limited to. any spilling. leaking, discharge. release or
threat of refease of any Hazardous Substance. and (¢) any condition caused by the presence. use-or
release of a Hazardous Substance which adversely affects the value of the Property. H Borrower leamns.
or is notified by any governmental or regulatory authority. or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Envirommental Cleanup.

Non-Uniform Covenants. Borrower and Lender furiher covenam and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
folfowing Borrower's breach of any covenant or agreement in this Security Iastrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwisc). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢) a date, not less
than 30 days from the dafe the notice is given to Borrower, by.which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in ncceleration of the sums secured by this Security Instrusnent and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the nom-existence of a default or any gther defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option, and without further demand, may inveke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided
in this Section 22, including, but not limited to, reasonabie attorneys' fees and costs of fitle
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trastee to execute written
notice of the eccurrence of an event of defunit and of Lender's election to eause the Property

to be sold, and shall eause such notice to be recorded in each county in which any part of the
Property is located. Lender shall mail copies of the notice as prescribed by Applicable Law to
Borrower and to the persons prescribed by Applicable Law, Trustee shalf give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower shall sell the Property at public auction
to the highest bidder at the time and place and nnder the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postponc sale of all
or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the siatements made therein. Trustee shall apply the proceeds of the
sale i the following order: {a} 1o all expenses of the sale, including, bat not Bmited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person ot persons tegally entitled o it

23, Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall
request Trustee (o reconvey the Property and shall surrender this Security Tostrament and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvevthe Property
without warranty w the person or persons legally entitfed to #. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveving the Property, but
only if the [ee is paid 10 a thied party {such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law,

24. Substitute Trustee. Lender at its option, may from time tofime remove Trusiee and appoint
& successor trustee Lo any Trustec appoinied herewnder, Without convevance of the Property, the
successor trustee shall succeed to all the tide. power and duties conferred upon Trustee herens and by
Applicable Law,

25. Assumption Fee. [f there is an assumption of thisloan. Lender may charge an assumplion fee
of US.§
BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borrower

Kameron W Konold

\)&OU\Q Ma fw /{Q@/L‘/I/(M{t

Jaculine L Konold
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Acknowledgment

State of Nevada

County of Bewgs Camﬂ Mé x

This instrument was acknowledged before me on
Koneld. marrigg 1o Jaculine L Konold.

S'/ ;}’/ (¢ by Rameron W

NotariPublic O ~

[Kale Tocoloy~

3 Motary Public - State of Nevada
¥ Appuintent Resotded in Douglas County

KAYLAJACOBSEN

Ho: 16-128%-5 - Expires January 20, 2020

{Print Name}
—
My commission expires: 2. 240 &,7'070

Acknowicdgment
State of Nevada
County of Beugtas C{LH Wl Q,Lb o

This instrument was acknowledped before me on

g 1 ,_1_,_[‘. £ by Jaculine L

Konold, martied 1o Kamg;'on W Koneld.
Z '

KAYLA JACOBSEN

3 Notary Public - State of Nevada
Appalntment Bacorded in Douglas County
Mo: 16-1206-5 - Expless January 20, 2020

(Privt Nemmef
My commission expires: J;!L-h‘ 20

l.oan Origination Organization: U.S. Bank National
Association

NMILS 1D 402761
Mail Tax Suiements To:
(1.S. Bank National Association

P.O. Box 20005
Owensboro. KY 42304-0005

Loan Originator: Robert Alan Blocher

NMLS 1D 1053753
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Tth day of May. 2018, and is incorporated
into and shall be deemied te amend and supplement the Morlgage. Deed of Trust. or Security Deed
{the “Security fnstriment 7) of the same date. given by the undersigned (the " Borrower ”) 10 secure
Borrower's Note to U.S. Bank National Association (the “Lender ™) of the same-date and covering
the Property described in the Security Instrument and located at: 1277 Redwoeod Circle . Unil #4,
Gardnerville, NV 89460 [Property Address].

The Property includes. but is not limited 1o, a parcel of fand improved with a dwelling. together with
other such parcels and certain common areas and facilities, as described in Covenants. Conditions
and Restrictions. {the "LDeclaration ™). The Propenty is a'part of a planned unit development known
as Sequoia Village [Name of Planned Unit Development] ( “rhe PED 7). The Property also includes
Borrower's interest in the homeowners association or equivalent emtity owning or managing the
common arcas and facilities of the PUD (the “Cheners Association'y and the uses. benefits and
proceeds of Borrower's interest,

PUD Covenant. In addition to the covenants and agreements made in the Sceurity Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PUD's
Coastituent Documents. The “Constitient Documents ™ are the (1) Declaration: (11) articles of
incorporation, teust instrument or any equivalent document which ereates the Owners Association: and
(it} any by-laws or other rules of regifations of the Owners Association. Borrower shall promptiy pay.
when due. all dues and assessments imposed pursuant to the Constituent Bocuments.

B. Property Insurance. So long as the Owners Association maintaings. with a.gensrally accepied
insurance carrier, a “Aaster™ or “Blanket " policy insuring the Property which is satistactory to
Lender and which provides insurance coverage in the amounts {including deductible levels). for

the periods, and against loss by fire, hazards included within the teem “Exiended Coverage”, and
any other hazards, including, but not limited to. earthquakes and floeds, for which Lender requires
insurance. then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaliments for property insurance on the Property: and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is deemed satisiied to the
extent that the requtired coverage is provided by the Qwners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any tapse in required property insurance coverage
provided by the master or bianket policy.

In the event of a distribution of propenty insurance proceeds in lieu of restoration or repair following a
foss Lo the Property, or to comman areas and facilities of the PUD, any proceeds payable to Borrower
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arc hereby assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured
by the Security Instrument. whether or not then due, with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure that
the Owners Association maintains a public Hability inswrance policy acceptable in form. amouni. and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages. direct or conseguential,
pavable to Borrower in connection with any conderanation or other taking of all or any part of
the Property or the common areas and facibities of the PUD, or for any conveyance inlieu of
condemnation. are hereby assigned and shall be paid o Lender. Sucly proceeds shall be applicd by
Lender to the sums secured by the Security Instrument as provided in Section L

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lenders
prior written consent, either partition or subdivide the Property or consent 1o; (i) the abandonment

or termination of the PUD. except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or inl the case of a taking by condemnation or entinent
domain: (it) any amendment w any provision of the “Constitrent Dociments ™ if the provision is for
the express benefit of Lender: (111} iermination of prolessional management and assumption of self-
managenent of the Owners Association: or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt af
Borrower secured by the Security Instrament. Unless Borrower and Lender agree wo other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable. with interest. upon notice from Lender {o Borrower requesting pavinent.

BY SIGNING BELOW. Borrower gecepts and agrees 1o the terms and covenants contained in this PUD
Rider.

Borrower

[(omn ' L. L(omé/

Kameron W Konold

Ui 2

Jaculine L Konold
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1-4 Family Rider

(Assignment of Rents)

THIS [-4 FAMILY RIDER is made this 7th day of May. 2018, and is incorporated into and shall be
deemed o amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Securiny
instriment "y of the same date given by the undersizned (the ~Borrower 7) 10 secure Borrower's

Note to LL.S. Bank National Association (the “Zender ™ of the same date-and covering the Propeny
described in the Security Instrument and tocated at: 1277 Redwood Circle . Unit#4. Gardnervitle, NV
89460 [Property Address].

1-4 Family Covenants. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

{A) Additional Property Subject to the Security Instrument. [n addition to the Property
deseribed in the Security Instrument. the following items now or hercafter atached to the Property
1o the exient they are {ixtures are added 10 the Property description. and shall also constitute the
Property covered by the Security Instrument; building maierials, appliances and goods of every
nature whatsocver now or herealter located inon, or used, or intended to be used in connection
with the Property, including, but not limited to. those {or the purposes of suppiving or distributing
heating. cooling, electricity. gas. water. air and light. fire prevention and extinguishing appuaraius,
security and access control apparatus. plumbing, baih tubs. water heaters, water closets. sinks.
ranges. stoves. refrigerators, dishwashers, disposals. washers. drvers, dawnings. storm windows,
storm doors. sereens, blinds, shades, curtains and curtain rods. attached mirrors. cabinets, paneling
and antached floor coverings: ali of which, including replacements and additions thereto, shall

be deemed o be and remain a part ol the Property covered by the Security Insirument. Al of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate it
the Security Instrument is on a leasehold) are ceferred to in this -4 Family Riderand the Security
instrument as the “Property ™.

{B) Use of Property; Compliance with Law. Borrower shall not seek. agree to or make a
change in the use of the Property or ils zoning classification. unless Lender has agreed in writing 1o
the change. Borrower shall comply with all laws, ordinances. reguiations and requirements of any
governmental body applicable to the Property.

(C} Subordinate Liens. Except as permiited by federal law, Borrower shall not allow any lien
inferior to the Security Instrumient 10 be perfected against the Property without Lender's prior
written permission.

{D} "Borrower’'s Right fo Reinstate” Deleted. Scction 19 is deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section §
concerning Borrower's occupancy of the Propery is deleted.

2300479660
MULTISTATE 14 FAMILY RIDER-~Fannie Mae/Freddie Mac Form 3170 1701
UNIFORM INSTRUMENT
Bankers Systems ™ VMP® 032017
Wotters Kluwer Financial 2018050418.2.0.1531- Page 10i 3

Searvices J20171222Y



(F) Assignment of Leases. Upon Lender's request after default. Borrower shalt assian 1o
Lender all leases of the Property and ail security deposits made in connection with leases of the
Property. Upon the assigmment. Lender shall have the right to imodity, extend or terminate the
existing leases and to execute new leases, In Lender's sole discretion. As used in this paragraph £,
the word “feaxe” shall mean "sublease™ if the Security Instrument is on a leasehold.

{G} Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers 1o Lender all thevents and revenues (“Renty ™)
ol the Property, regardless of to whom the Rents ol the Propenty are payable. Borrower authorizes
Lender or Lender's agents 1o collect the Rents, and agrees that ench tenant of the Property shall pay
the Rents to Lender or Lender's agents. However. Borrower shall receive the Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument., and (i)
Lender has given notice 10 the tenant{s) that the Rents are t0 be paid-to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and noi an assignment for additional
secrity only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security
tnstrument; (11} Lender shall be entitled te collect and receive all of the Rents of the Property: {iif)
Borrower agrees that cach tenant of the Property shall.pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the wnant: {iv) unless applicable faw provides
otherwise, all Rents collected by Lender or Lender's agems shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents. including. but not limited

to, attorney's fees. receiver's fees. premiwms on receiver's bonds. repair and maintenance cosis.
insurance premiums, taxes, assessments and other charges.on the Property, and then to the sums
secured by the Security Instrument; (v) Lendely Lended's agenis or any judicially appoined receiver
shall be liable 10 account foronly those Rents actually received; and (vi) Lender shall be entitled

10 have a receiver appoinled to take possession of and manage the Properiv and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient 1o cover the costs of taking contrel of and managing
ihe Property and of collecting the Rents any funds expended by Lender for such purpeoscs shall
become indebtedness of Borrower 10 Lender secured by the Securily Instrument pursuant to
Section 9.

Borrower represents and warcants that Borrower has not exceuted any prior assignment of the
Rents and has not performed. and will not perform. any act that would prevent Lender {rom
exercising its rightsunder this paragraph.

Lender, or Lender's agents or a judicially appointed reeciver. shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower,
However. Lender, or Lender's agents or 2 judicially appointed receiver. may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalidaic any
other right or remedy of Lender, This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in [ull.
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{H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security 1nstrumient and Lender may
invoke any of the remedies permitted by the Sceurity Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenams contained in this i-4
Family Rider.

Borrower

[ (. (Lol

Kameron W Konold

3
Jaculine L. Konold
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LEGIBILITY NOTICE

The Douglas County Recorder’s Office has determined that the attached document may not be suitable
for recording by the method used by the Recorder to preserve the Recorder’s records. The customer was
advised that copies produced from the recorded document would not be legible and may affect legal
rights and entitlements. However, the customer requested that the document be recorded without delay.
Therefore, pursuant to NRS 247.120, the County Recorder accepted the document conditionally, subject
to submission of a suitable copy at a later date.

Upon submisston of a suitable copy at a later date, | am aware that I will be required to pay recording
fees.

By my signing below, I acknowledge that | have been advised that once the document has been
microfilmed it may not reproduce a legible copy and may therefore adversely affect legal rights and
entitlements.

Date \5‘“ 7" &D/g\

Signature@[/( —*-/—*4{ e
(

Sherry Ackermann




