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Loan No:  779-1003416 Dawa 1D: 182
Borrower: MARK P STAUB

DEED OF TRUST MIN: 100019977910034160
DEFINITIONS
Words used in multiple scetions of this document are defined below and other words are defined in

Scctions 3, 1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Scetion 16,

(A) “Security Instrument” means this document, which is dated May 29, 2018, together with all Riders
to this document.

(B) “Borrowes™ is MARK P STAUB, A MARRIED MAN, AS HIS SOLE AND SEPARATE
PROPERTY. Borrower is the trustor under this Sccurity Instrument,

{C) “Lender™ is GUILD MORTGAGE COMPANY. Leader is A CORPORATION organized and
existing under the laws of the Staic of CALIFORNIA, - Lender's address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111,

(1) “Trustee” is GUILD ADMINISTRATION CORP., A CALIFORNIA CORPORATION,
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(I) “MERS” Is Morigage Electronic Registration Sysiems, Ine. MERS is a separate corporation that
is scting solely as a nominee for Lender and Londer's successors and assigns. MERS Is the benofielary
under this Security Instroment. MERS Is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flini, M! 48501-2026, tel, (888) 679-MERS.

(F) *Note” means the promissory note signed by Borrower and dated May 29, 2018, The Note states
that  Borrower owes  Lender THREE HUNDRED  THOUSAND  and  NOJE00-----Dollars
(U.S. $300,000.00) plus interest. Borrower hus promised to pay this debt in regular Periodic Payments
and to pay the debl in fulf not Jater than June 1, 2048,

(G) "Property” means the property that is described below under the heading “Traasfer of Righis in
the Property.”

(H) “Loan” mecans the dobt cvidenved by the Note, plus interest, any prepaymem charges and late
charges duc under the Note, and all sums duc under this Sccurity Instrument, plus inierest.

(1) “Riders"” means all Riders to this Security Instrument that are executcd by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable):

O Adjustable Ratc Rider [J Condominium Rider ] Second Home Rider
[3 Balloon Rider Planned Unit Development Rider
1 14 Family Rider [3 Biweekly Payment Rider

[1 Other(s) [speeily]

(1) “Applicable Law® means all controlting applicable federnd, state and local siatutcs, regulations,
ordinances and administrative rules and orders (that have the effecy of law) as well as all applicable
final, non-appcalable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges that arc imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization,

{L) “Llectronic Fonds Transfer™ means any transfer of funds, other than a transaction originaled hy
check, draft, or similar paper instrument, which is initiated through an clectronic wrmiaal, welephonic
instrument, compuler, or magnetic tape 5o as to order, instruct, of authorize a financial institution o
debit or credit an account. Such term inctudes, but is not limited 10, point-of-salc transfers, automated
teller maching transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
iransfers,

(M) “Liserow Ttems™ means those itlems that are described in Section 3.

(N) “Miscelluncous Proceeds™ means any compensation, settiemem, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section ) for:
(i) damage 10, or destruction of, the Property; (if) condemnation or other taking of all or any part of
the Property; (iH) conveyance in lice of condemnation; or (iv) misrepresentations of, or omissions as
10, the value andfor condition of the Property.
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(0} “Mortgape Insurnnec™ means insurance protecting Lender against the nonpayment of, or defauht
on, the Loan.

(P) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounis under Section 3 of this Seeurity Instrument.

(Q) “RESPA” mcuns the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 ot seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additiona! or successor legislation or regutation that governs the same subject matler, As
uscd in this Sccurity Instrument, “RESPA” refers 10 all requirements and restrictions that are imposcd
in regard 10 a “federally related mortgage loan” even if the Loan docs ot quatify as a “federally related
morigape loan” under RESPA,

(R) “Successor in Interest of Borrower™ means any party that bas tuken title 10-the Praperty, whether
or not that party has assumed Borrowor's obligations under the Note and/or this Sccurity Instrument,

‘TRANSFER OF RIGHTS IN THE PROPERTY

‘The beneficiary of this Sccurity Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS, This Sccurity Instrument secures &0
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of
sale, the following described property located inthe County of DOUGLAS:

LOT 125 AS SHOWN ON FINAL MAP PLANNED UNIT DEVELOPMENT PD (4-008 THE
RANCH AT GARDNERVILLE PHASE HA-2, RECORDED IN THE OFFICE OF THE DOUGLAS
COUNTY RECORDER, STATE OF NEVADA ON OCTOBER 3, 2014 AS DOCUMENT NO.
2014-850353, OFFICIAL RECORDS. APN: 1320-33.212-014

which currently has the address of 1245 HEYBOURNE RD,
{Steet]

GARDNERVILLE, NEVADA 89410 {“Property Address™):
[City] {Zip Corle)
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TOGETHER WITH all the improvemenis now o hereafier erected on the property, and all
casements, appuricnances, and Hxtures now or herealter u part of the property.  All replacements and
additions shall also be covered by this Security Instrument,  All of the forepning is reforred 1o in this
Sccurity Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
ttle to the interests granted by Borrower in this Security Instrument, but, if neeessary 1o comply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: 10
exercise any or all of those interests, including, but not limited 1o, the right 10 foreclose and scll the
Property: and o take any action required of Lender including, but not limited 10, releasing and
canceeling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and
has the right 1o grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenanls with limited varintions by jurisdiction to constitute a unilorm security instrument covering
real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and apree as falows:

I Payment of Principal, Interest, Escrow Items, Prepuyment ‘Charges, und Luate Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shali also pay funds for Escrow
liems pursuant (o Section 3. Payments due under the Note and this Sceurily Instrument shall be made
in US, corrency. Howover, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Leader may reguire that any or all
subsequent payments duc under the Note and this Security Instrument be made n one or more of the
following forms, as seleeled by Lender: (a) cash: (b) moncy order; (<) certificd cheek, bank cheek,
treusurer's check or cashier’s check, provided any such check is drawn upon an institetion whose
deposils are insured by a federal agency, instrumentalily, or entity; or (d} Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Noie
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment il the payment or partial payments arc
insufficient 1o bring the Loan current,” Lender may accepl any payment or parial payment insufficicnt
L bring the Loan curreni, without waiver of any rights hercunder or prejudice wjts rights to refusce
such payment or partisl payments in the future, but Lender is not obligated o apply such payments
at the time such payments are accepted. If cach Periodic Payinent is applied-as of its scheduled due
date, then Lender aced not pay interest on unapplicd funds, ™ Lender may hold such unapplicd funds
until Borrower makes payment o bring the Loan current,  If Borrower does not do so within 4
reasonuble period of time, Lender shall cither apply such funds or return them to Borrower, If not
applied earticr, such funds will be applicd to the outstanding principal balance under the Note
immediately prior o foreclosure. No offset oF claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Sceurity
Instrument or performing the covenants and agroements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisc described in this Scetion 2, all
paymenis accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (by principal due under the Note; () amounts due under Section 3. Such
payments shall be applied 10 cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first o late charges, sceond (o any other amounts duc under (his
Sccurity Instrement, and then to reduce the principal balance of the Notc,
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I Lender recelves a payment from Borrower for o delinquent Periodic Puyment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is oustanding, lender may apply any paymen}
reccived from Borrower Lo the repayment of the Periodic Payments if, and 1o the extent that, cach
payment can be paid in full. To the cxtont that any excess exisis after the paymeni is applicd (o the
fuil payment of one or more Perindie Payments, such cxcess may be appiicd to any late charges due,
Voluntary prepayments shalt be applicd first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Misceliancous Proceeds o principal due
under the Note shall not exiend or postpone the due dale, or change the amount, of the Periodic
Paymenis.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) 10 provide for payment of amounls
duc for: {a) laxes and asscssments and other ftems which can auain priority over this Sccurity
Instrument as a lien or encumbrance on the Property: (b) leaschold paymedalts or ground rents on the
Property, if any: () premivms for any and al Insurance required by Lender under Scction ;. md
(d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These itcms
arc called "Escrow liems.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow llem.  Borrower shall prompily furnish to Lender
all notices of amounts L be paid under this Section, - Borrower shall pay Lender the Funds for Escrow
ttems untess Lender waives Borrower’s obligation 10 pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation 1o pay (o Lender Funds for any or all Escrow lems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dircutly,
when and where payable, the amounts due for any Escrow liems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and 1o
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security instrument, as the phrase "covenant and agreement™ is used in Section 9. If Borrower is
obligated 1o pay Escrow ltems direetly, pursuant 1o & waiver, and Borrower Tails 1o pay the amount duc
for an Escrow ltem, Lender may excreise its rights under Section 9 and piy such amount and Borrower
shall then he obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
walver as 1o any or ail Escrow ltems at any lime by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Leader all Funds, and in such amounts, thal are then
required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender
to apply the Funds at the time specificd under RESPA, and (b) not 10 exceed the maximum amount
4 lender can require under RESPA. Leader shall estimate the amount of Funds due on the basis of
current data and reasonable cstimates of cxpenditures of future Escrow lems or otherwise in
accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emity (including Lender, if Leader is an institution whose depusils are so insurcd)
or in any Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow lems no laser
than the time specificd under RESPA. Lendar shall not charge Borrower [or holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, onless Lender pays
Borrower interest on 1he Funds and Applicable Law perttits Londer to make such a charge.  Unluss
an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender
shail not be required o pay Borrower any inlerest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lender shail give (o Borrower,
wilhout charge, an annual accounting of the Funds as required by RESPA,

{f there s a surplus of Funds beld in escrow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in aceordance with RESPA, but in
na more than 12 monthly payments. I there is a deficiency of Funds held in cserow, as delined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly
refund 10 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, i any, and Community Association Dues, Fees, and Assessinents, if
any. To the exient that these items are Escrow liems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees in writing w the payment of the obligation sceurcd by the lien in a manner
acceptable to Lender, bul only so long as Borrower is performing such agreemcent; (b) contests the lien
in pood faith by, or defends against-cnforcement of the lien in, legal proceedings which in Lender's
opinion operaie 1o prevent-the enforcement of the lica while those procecdings are peading, bot only
until such proceedings are concluded; or (¢ secures rom the hoider of (he lien an agreement
satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lendor determines that any
part of the Property is subject 10 a llen which can attain priority over this Security Instrument, Leoder
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shail satisfy the lien or take onc or more of the actions sct forth above in this
Section 4.

Lender may requirc Borrower (0 pay & one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.
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8. Property Insurunce, Borrower shall keep the improvements now existing or heresfter erceted
on the Property insured against loss by fire, harards included within the term “extended coverage,” and
any other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires
Insurnnce. This {nsurance shall be mainiained [n the amounts (including deductible levols) and for the
periods that Lender requires, What Lender requires pursuant Lo the preceding seniences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lender's righl to disapprove Borrower's choice, which right shall not be exercised
unreasonably.  Lender may require Borrower 10 pay, in conncction with this Loan, cither: {a) a
onc-iime charge for flood zone delermination, certification and tracking services; or (b) & onc-time
charge for flood zone determination and certification services and subscquent charges cach time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the puyment of any fees imposed by the Federal Emergency
Management Agency in connection with the review ol any flood zon¢ determination resuliing from an
chjcetlion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranee
coverage, at Lender's option and Borrower's expense. Lender is umder no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shatl cover Lender, but might or might
ot proiect Borrower, Borrower's equity in the Property. or the contents of the Praperty, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurante coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this
Scction 5 shall become additional debt of Borrower sceured by this Securily instrument.  These
amounts shall bear interest at the Note rate Trom the daie of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesling payment,

All insurance policics required by Lender and rencwals of such policies shall be subject to
Lender's right 1o disapprove such policics, shail include a standard mortgage clause, and shall name
Lender as morigagee andfor as an additional loss payee.  Lender shall have the right 1o hold the
policies and renewal certificates. I Lender requires, Borrower shall promptly give (0 Lender all
receipis of paid premivms and renewal notices. 1 Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice 10 1he insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bocrower, Unless. Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undetlying insurance was
required by Lender, shall be applied (o restoration ur repair of the Property, if the restoration or repair
is cconvmically feasible and Lender's sccurity is not lessened.  During such repair and restoration
period, Lender shall have the right w0 hold such insurance procecds umiil Lender has had an
opportunity 1o inspeet sach Property to ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds, Fees far public adjusters, or other third partics, retained by Borrower shall not be paid out
of-the insurance procecds and shall be the sole obligation of Borrower. I the restoration or repair is
not cconomically feasible or Lender's security would be lessencd, the insuranee proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with the excess, il
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,
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If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claim and related matters. I Borrower docs not respond within 30 days 10 a notice from Leader tha
the insurance carricr has offercd 1o settle a claim, then Lender may negotiate and setile (heclaim, The
J)-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Scetion 22 or otherwise, Borrower herchy assigns to Lender (1) Borrower's rights 10 any
insurance proceeds in an amount net W oxceed the amounts unpald under the Noic or this Sceurlty
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither o repair
or restore the Property of w pay amounts unpaid under the Note or this Securily Instrument, whether
or not then due.

6. Occupnney. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60 days afier the execution of this Sccurity Instrument and shall continue 10 occupy
the Property as Borrower's principal residence for at least one year afier the daic of occupancy, uniess
Lender otherwise agrees in writing, which consent shall nol be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control,

7. Preservition, Maistenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, alfow the Properiy- 10 deteriorate or commit waste on the
Properiy. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order (o prevent the Property from deteriorating or decreasing in valtue due to its condition. Unless
it is determined pursuant to Section § that repair or restoration is not cconomically feasibie, Borrower
shall promptly repair the Property if damaged 10 avoid forther deterioration or damage. I insurance
or condemination proceeds are paid in conneclion with damage w0, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property vnly if Lender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries ol progress payments as the work is complewed.  If the insurance or
condemnation proceeds are not sufficient w repair or restore the Property. Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [ it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to.such an interior inspection specifying such reasonabie
cauvse.

8. Borrewer's Loan Application. Borrower shalt be in defauly if, during the Loan application
process, Borrower or any persons or eatitics acting at ihe direction of Borrower or with Borrower's
knowiedge or consent gave matcrially {aise, misleading, or inaccurate information or staicments 1o
Lender (or failed 1o provide Lender with material information) in connection with the Loan. Matcrial
represertations include, but are not fimited to, represemations concerning Borrower’s occepancy of the
Property as Borrower's principal residence.

NEVADA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 30629 3/01 {Paga 8 ol 17 Pages)



Loan No: 779-10034 16 Data ID: 182

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument,
I (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
() there is a legal procecding that might significantly affect Lender's interest in the Property and/for
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priotity over this Security Instrument or to
enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriaic 10 protect Lender's interest in the Property and righis under
this Sceurity Tnstrument, including proteciing and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions ¢can include, but are not fimited 10: (a) paying any sums
secured by a lien which has priority over this Security Insirument; (b) appearing in court; and
(¢) paying rcasonable attorneys’ fees 1o protect its inlerest in the Property and/or rights under this
Sccurity [nstrument, including its securcd position in a bankrupicy proceeding. - Securing the Property
includes, but is not limited o, enlering the Property (o make repairs, change locks, replace or board
up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off.  Although Lender may take action-under this Scetion 9,
Lender does not have to do so and is not under any duty or obligation (o do so. IUis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
sccured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the dale
ol disbursement and shafl be payable, with such” interest, upon notice from Lender o Borrower
requesting payment.

If this Security Insirument is on a leaschold, Borrower shall comply with all the provisions of the
lease. W Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. [I' Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. [, for
any reason, the Mortgage Insurance coverage required by Lender ceases lo be available from the
morigage insurer that previously provided such insurance and Borrower was required 10 make separately
designated payments loward the premiums for Mortpage Insurance, Borrower shail pay the premiums
required 10 oblain coverage subsiantially equivalent to the Mortgage Insurance previously in cficct, at
4 cosl substantially equivalent 1o the cost (0 Borrower of the Morigage Insurance proviously in effect,
from an aliernate mortgage insurcr sclected by Lender. Jf substantially equivalent Martgage Insurance
coverage is nol available, Borrower shall continue 10 pay 10 Lender the amount of the separately
designated payments that were duc when the insurance coverage ccased o be.in effect, Lender will
aceept, use and retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required 10 pay Borrower any interest or carnings on such loss reserve,
Lender can no jonger require loss reserve payments i Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. Il Lender required Mortgage Insurance as s condition of making the Loan and Borrower
was required to make separatcly designated payments toward the premivms for Morlgage lusurance,
Borrower shall pay the premiums required 10 maintain Morigage Insurance in cffect, or 1o provide a
non-refundable Juss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any wrillen agreemont between Borrower and  Lender praviding for such termination or uniil
termination is required by Applicabic Law. Nothing in this Scction 10 affects Borrower's obligation
10 pay interest at the rate provided in-the Note,
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Muortgage Insurance relmburses Lender (or any entity 1hat purchases the Note) for certain losses
} L may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage

nsurance.

Morigage insurers evaluate thelr wial risk on all such insurance In force from time to time, and
may enter into agreements with other puarties that share or modify their risk, or reduce losses. These
agreements are on erms and condjtions that are satisfactory to the morigage Insurer and the other
parly (or parties) to these agreements, Thesc agreements may require the morigage insurer o make
payments using any source of funds that the mortgage insurer may have available (which may include
{unds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entily, or any affiliate of any of the foregoing, may reccive (dircctly or indirecily)
amounts that derive from (or might be characterized as) & portion of Borrower's paymenis for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for o share
of the premiums paid to the insurer, the arrangement Is often termed "caplive reinsurance.” Further:

(8) Any such agreements will not affect the amowmts thot Borrower has ugreed to pay for
Mortgnge Insurance, or any other terms of the Loan. Soch sgreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retund.

(b Any such ngreements wifl not affect the rights Borrower has - if any - with respect to the
Mortpage Insurance under the Homeowners Protection Act uf 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtaln cancellation of the Mortgage
Insurance, to have the Mortgage Insuriunce tepminated mirtomaticatly, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned st the time of sach cancellation or termination,

1. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellincous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscclianeous Procceds shall be applicd 1o restoration or repair
of the Property, i the restoration or repair is cconomically leasible and Lenders security is not
lessened,  Duting such repair and restoration period. Lender shall have the right to hold such
Misceltaneous Proceeds until Lender has had an opportunity 1o inspect such Property 10 ensurc the
work has been completed to-Lender's satisfaction, provided that such inspection shail he undertaken
promptly. Lender may pay for the repafrs and restoration in a single disbursement or in a serics of
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay
Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
ceonomically feasible or Lender's sceurity would be lessencd, the Miscellancous Procceds shall be
applied 0 the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shatl be applied in the order provided for in
Scetion 2.

In the event of a towal taking, destruction, or foss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then duc,
with the cxeess, if any, paid 10 Borrower.

In the cvent of a partial taking, destruction, or Joss in value of the Property in which the fuir
market vatue of the Property immediately before the partial taking, destruction, or loss in value is cqual
o or greater than the amount of the sums seeured by this Seeurity Instrument immediately before the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Sceurity Instrument shall be reduced by ihe amount of the Misceliancous Proceeds
mulliplicd by the [ollowing fraction: (a)-the total amoum of the sums sccured immediately before the
partial taking, destruction, or loss in valuc divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or foss in value.  Any balance shall be paid 10
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or Joss it valuc is less
than the amouni of the sums secured immediately before the partial laking, destruction, or loss in
vajue, unless Borrower and Lender otherwise agree in writing, the Misceflaneous Proceeds shal! be
applicd 10 the sums secured by this Security Instrument whether or not the sums are then due.

{f the Property is abandoncd by Borrower, or if, aficr notice by Lender 10 Barrower thal the
Opposing Party (as defined in the next sentence) offers 10 make an award o seitie 2 claim for damagces,
Borrower fails 1o respond 1o Lender within 30 days alier the date {he notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds either o restoration or repair of ihe
Properly or 10 the sums sceurcd by this Security Instrument, whether or not then dug, "Opposing
Party” means the third party that owes Borrower Misceliancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Procceds.

Barrower shall be in default if any action or procecding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Properly or other malerial impairment of
Lender's interest in the Property or rights under this Security Instrument.  Borrower can cure such a
defaulr and, if acceleration has oceurred, refnstaie as provided in Section 19, by causing the action or
proceeding Lo be dismissed with i ruling that, in Lender's judgment, precludes forfeiture of the Property
or olher maicrial impairment of Lender's interest in the Property or rights under this Sccurity
Instrument. The proceeds of any award or claim lor damages that arc auributabic o the impairment
of Lender's interest in the Property arc herehy assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied 1o restoration or repair of the Property shall be
applied in the vrder provided for in Scction 2.

12. Borrower Not Relensed; Forbearance By Lender Not o Waiver, Extension of the time for
payment or modification of amortization of the sums sceurcd by this Security Instrument granicd by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liabitity
of Borrower or any Successors in Interest of Borrower, Lender shall not be required 1o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrower orany Successors in Interest of Borrower.  Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entilies or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or-preclude the excreise of any right or remedy,

13. Joint and Several Liability; Co-sipners; Successors und Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Habitity shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not exceute the Notc (a “co-signer'): (a) is co-signing
this Security Instrumeni only to mortigage, grant and convey, the co-signer’s interest in the Property
under the terms of this Seeurity Instrument; (b) s not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accommodations with regard to the terins of this Security Instrument or
the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in [nierest of Borrower who assumes
Borrower’s obligations under this Sceurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument.  Borrower shall not be
releascd from Borrower's obligations and liability under this Sccurity Instrument uniess Lender agrees
1o such release in writing. The covenants and agreements of this Seeurity Instrument shall bind (excep
as provided in Section 20} und bencfit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower lees for services performed in conncetion with
Borrower's default, for Lhe purpose of proteeting Lender's interest in the Property and rights under this
Security Instrumnent, including, bul not limited to, attorneys' fees, property inspection and valuation fecs,
in regard 10 any other fees, the abscnce of express authority in this Sceurity Instrumentt o charpe a
speeifie fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge foes that are expressly prohibiled by 1his Sceurity Instrument or by Applicable Law,

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
inerpreted so that the interest or other loan charges collecied or to be collected in conneetion with
the Loan cxeced the permitied limits, then: (a) any such Joan charge shall be redueed by the amount
necessary o reduce the charge o the permitied limit and (B) any sems already collected from
Borrower which exceeded permitted Hmits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under (he Note or by making a dircet-payment 1o Bogrower,
If a refund rcduces principal, the reduction will he treated as @ partisl prepayment-without any
prepayment charge (whether or not a prepayment charge is provided tfor under the Noic).  Borrower's
acceplance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right
of action Borrower might have arising owl of such overcharge,

15. Notices, All notices given by Borrower or Lender-in connection with this Sceurity fnstrament
must be in wriling.  Any notice 10 Borrower in conncction with this Security Instrument shall be
deemed o have been given o Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means, - Notice 1o any one Borrower shall constitule notice
1o all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the
Properly Address unless Borrower has designated a substituie notice address by notice w0 Lender.
Borrower shalt promptly notify Lender of Barrower's change of address. If Lender specifics a procedure
for reporting Borrower's change of address, then Borrower shall only report o change of address
1hrough that specificd procedure, There may beonly one designated notice address under this Security
Insiruntent al any onc time. Any notice 10 Lender shad] be given by delivering it or by mailing it by
first class mail to Lender's address stated herein wnless Lender has designated another address by notice
10 Borrower, Any notice in connection with this Security Instrument shall not be deemed 10 have been
given o Lender uniil actually reeeived by Lender. If any.notice required by this Sccurity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Sccurily Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Insurument shall be
poverned by federal law and the Jaw of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Soccurity Instrument are subject w any requirements and limitations of
Applicable Law. Applicable Liw might explicitly or implicitly alfow 1he parties 10 agree by contract
or i might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicis
with Applicable Law, such coanflict shall not affeet other provisions of this Sceurity Instrument or the
Note which can be given effect withost the conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
10 take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily
[nstrament.
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I8. Trausler of the Property or 8 Beueficial Interest In Borrower, As uscd in this Scction 13,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but nos
limited 10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract ar escrow agreement, the intent of which is the transfer of tile by Borrower at a futere date
to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or irapsferred (or il
Borrower is not o natural person and a beneficial interest in Borrower 1s sold or transferred) withowt
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument.  Howcver, this optior shall not be exercised by Lender il such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. ‘The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Scction 15 within which Borrower must pay ail sums sccured by this Security Instrument.If Borrower
fails to pay these sums prior (o the expiration of this perfnd, Lender may invoke any remedies
permilied hy this Security Instcument without further notice or demand on Borrower.

19. Borrawer's Right to Reinstate After Aeceleration. [f Borrower mecls certain conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
lermination of Borrowers right 10 reinstate; or(c) entry ol a judgment enforcing this Security
Instrument.  Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument snd the Note as if no acceleration had occurred: (B) cures any defaut
of any other covenants or agreememts; (¢) pays adl expenses incurred in cplorcing this Security
Instrument, including, bul not fimited 10, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecring Lender's interest in the Property and rights
under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lenders interest in the Property and rights under this Sccurity Instrument, and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument, shall coninue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenscs in-one or more uf the foltowing forms,
as sclected by Lender: (@) cashy (b) money order; (¢ certiticd cheek, bank cheek, treasurer's check or
cushier’s check, provided any such check is drawn upon an institution whose deposits are {nsurcd by
a federal agency, instrementality or entity; or (d} Electronic Funds Transfer.  Upon reinstatement by
Borrower, this Sccurity Instrumcent and-ebligations securcd hereby shall remain fully effective as if no
acceleration had occurred. However, (his right 10 reinstate shall not apply in-the case of acceleration
under Section 18,

20. Sule of Note; Change of Loan Servicer; Notice of Grievauce. The Note or a partial interest
in the Note (together with this Security Instrument) ¢an be sold one or more times withoot prior notice
1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security [nstrument and performs other morigage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelaled o a sale of the Note.  If there is a change of
the Loan Servicer, Borrower witl be given written notice of the change which will siate the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and-thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
morigage loian servicing obligations 1o Borrower will remain with the Loan Servicer or be wransferred
10 a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nowe purchascr.
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Nelther Borrower nor Lender may commenee, join, or be joined to any judicial action (as cither
an individual litigant or the member of 4 class) that arises from the other pary’s actions pursuant o
this Security Instrument or that alleges that the ather party has breached any provision of] or any duty
owed by reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party
(with such notice given in compliznce with the requirements of Section 15) of such alleged breach apd
alforded the other party hereto a rensonable period after the giving of such notice 10 take corrective
action. H Applicable Law provides a time period which must elapse belore certain aclion can be taken,
that time period will be deemed (0 be reasonablo for purposes of this paragraph. The notice of
acccleration and opportunity to cure glven (o Borrower pursusant o Section 22 and ihe notice of
acceleration given 10 Borrower pursuant 10 Scetiva 18 shall be deemed (o sadsfy the notice and
opportunity 1 take corrective actfon provisions ol this Section 20.

21, 1lazacdows Substances. As used in this Section 21 (8) "Hazardous Substances” arc thosc
substances delined as toxic or hazardous substances, pollutants, or wasies. by Environmenial Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehwde, and
radivactive malterials; (b) "Environmental Law® means federal laws and-laws of the jurisdiction where
the Property is located that refate o health, safety or environmental proteciion: (v) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (dy an "Environmemal Condition" meuns a condition thal can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone clse 10 do, anything affecting the Property (a) that is in
viotation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazardous Substance, creates @ condition that adverscly affects the
vitie of the Property. The preceding two sentences shall nol apply o the presence, use, or $torage on
the Property of small quantitics of Hazardous Substances that are pencrally recognized io be
appropriate 1 normal residentiat uses and 1o maintenance of the Property (including, but not limited
t, hazardous subslances in consumer products).

Borrower shall promptly give Lender writien notice of (@) any investigation, ¢laim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threas
of release of any Hazardous Substance, and (¢) any condilion caused by the presence, use or rofease
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
noiificd by any governmental or regulatory authority, or any privaic party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf prompily
take afl necessary remedial actions in aceordance with Environmental Law, Nothing hercin shali ereaic
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shull pive notice 1o Borrower prior to seceleration following
Borrower's breach of uny covenant or agreement in this Security Instrument (but not prior to
nceeleration wnder Section 18 untess Applicable Law provides otherwise). The notice shall specify:

a) the defult; (b) the action vequired to cure the default; (¢) a dute, not less than 30 duys from the
date the notice is given to Borrower, by which the defaull must be cured; nnd {d) that feilure to cure
the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Securlty Instrument and sale of the Property. ‘The natice shall further Inform Borrower of the
right to reinstate after acceleration and the ripht to bring n court action to assect the non-existence
of a defanlt or any other defense of Borrower to acceleration and snle, I the default is not cored on
or heforc the date specified in the notice, Lender at Its option, and without Farther demand, may
invoke the power of sale, including the right to accelerate full payment ol the Note, and any other
remedies permitied by Applicable Law. Lender sholl be entitied to collect all expenses incuered in
pursuing the remedies provided in this Section 22, including, but vot Hmited to, reasonable atiorneys’
fees and costs of title evidence.

If Lender Invokes the power of sile, Lender shall execute or cause Trustee to execute written
notice of the occurvence of an event of defiult and of Lender's election to cause the Property (o be
sold, and shall canuse such notice v be recorded in ench couaty in which any part of the Property is
lovited. Lender shull mail coples of the notice as preseribed by Applicuble Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale (0 the persons and
in the manner preseribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demund on Borrower, shall sell the Property at public nuction (o the highest bidder at the time
and place and under the terms desighated in the notice of sale In one or more parcels and in any
order Trustee determines. Frustee may postpone sale of nil or ny parcel of the Property by public
wmmouncement at the time and place of any previously scheduled sate. Lender or Its desipnee may
purchuse the Property at any sale,

Trustee shalt deliver to the purchaser Trustee’s deed conveying the Property without any
covenaot or wirrunty, expressed or implied. The recitals in the Trustee's deed shall be prima Iucie
evidence of the truth of the statements made therein. Trastee shall npply the procceds of the sale in
the following order: () to all expenses of the sale, including, but not fimited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instramend; and () nny excess to the
person or persons lepally entitled-to-it.

23. Reconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lender shall
request Trustee (0 reconvey the Property and shall surreader this Security Instrument and all notes
evidencing debt secured by this Security Instrument 10 Trustce, Trustee shall reconvey the Property
withoul warramty o the person or persons kegally entitled to it. Such person or persons shall pay any
recordation cosis.  Lender may charge such person or persons a fee for reconveying the Proporty, but
only if the fee is paid o a third party (such as the Trustee) for services rendercd and the charging of
the fee is permitled under Applicabic Law.

24, Substitute Trustee. Lender al its option, may from tme to time remove Trustes and appoint
@ sueeessor trustee o any Trustee appointed hercunder.  Without conveyance of the Property, the
successor trusiee shall succeed 1o all Lhe title, power and duties conlerred upon Trustee herein and by
Applicable Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumplion
fee of U.S. $500.00,
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the erms and covenanis contained in
this Sceurily Inastrument and in any Rider executed by Borrower and recorded with it

.(Seal)
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[Space Below This Line For Ack dodgmant)]

Statc of €alwhe otaed §
. At
County of Sankxc §
This ipstrument was acknowledged before me on the 29 day of __May .
A

20 . by

MARK P STAUB \
i
/
{

Nolary Public

Reods, (5 Bofug il

(Printed Name)

My commission cxpires: Br12.20\Y

ROWIDA G, BARGHOUTH
Notary Pubfic - Caiifornia
Santa Cara County
Commission & 2074715
My Comm. Expires Aug 12, 2018

Loan Originator Organization: GUILD MORTGAGE COMPANY
NMLSR 1D: 3274

Individual Loan Originator; DEBORAH MAE MAGGERT
NMLSR iD: 168450
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

A notary public or sther officer completing this certificate verifies only the identity of the individua! whe signed
the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that

document.

STATE OF CALIFORNIA ]
. Santa Clara
HCOUNTY QF }
On l‘{‘“« 292018 before me, Rowida G. Barghouth Notary
‘Pubhc
i Date (here insert name and title of the officer)

personally appeared Mark P. sStaub

'who proved to me on the basis of satisfactory eviderce to be the person(s) whose na; mew(\:, Rre

indis/her/their authorized capacity(ies), and that by hg5/her/their signature(s) on the instrument
tne person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that the
Hforegoing paragraph is true and correct.

'WITNESS my hand and official seal.

ROWIDA G. BARGHOUTH
Notary Public - California
Santa Clara County

‘ Q / Commission ¥ 2074716
‘w:gnature . (Seal) l X MyComm.ExpifesAug12.2018[

Rowida G. Barghotuth
OPTIONAL

EVNN

escription of Attached Document

itle or Type of Document: D eed t\h{\“&}' Number of Pages: ____

gDocumem Date: ___$:29.2e1%  Other

ft.ubsrnbod to the within instrument and acknowledged to me that ig/she /they executed the saine
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Borrower: MARK P STAUB

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of May, 2018, and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument®) of the same dme, given by the umndersigned (the "Borrower™)
to secure Borrower's Note (o GUILD MORTGAGE COMPANY (the "Lender”) of the same date and
caveriag the Property described in the Sccurity Instrument and located au

1245 HEYBOURNE RD
GARDNERVILLE, NEVADA 8%10
{Propeity Addross]

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilitics, as described in

DECLARATIONS AND COVENANTS
{the "Declaration™),  The Properly is a part of a planned unit development known as

THE RANCH AT GARDNERVILLE

{Nome of Plannad Unit. Dovelopmani}

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or cquivaient
entity owning Or managing the common areas and facilities of the PUD (ihe "Owners Association™ and
the uses, benefits and proceeds of Borrower's intcrest,

PUD COVENANTS. In addition {0 the covenants and agreements made in the Sceurily Instrument.
Borrower and Lender further covenant and agree as [olows:

A. PUD Obligations. Borrower shall perform ail of Borrowers obligations under the PUD'
Constituent Documents,  The “Constituent Documents™ are the (i) Declaration; (i) articles of
incorporation, trust instrament or any cquivalent document which creates the Owners Association; and
(tif) any by-laws or other rules or regulations of e Owners Association. Borrower shall promptly pay,
when due, all ducs and asscssments imposed pursuant Lo the Couostitnent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfaciory 1 Lender and
which provides insurance coverage in the amounts (including deductibie levels), for the periods, and
against loss by fire, hazards included within the term “exicnded coverage,® and any other hazards,
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periadic Puyment 10 Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain properly insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Associaon policy.

What Lender requires as a condition of this waiver can change during the term of the toan,

Borrower shall give Lender prompt notice of any lapse in required property insuranee coversge
provided by the master or blanket policy.
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in the event of a distributivn of property insurance proceeds in ticw of restoration or repair following
a loss to the Property, or to common areas and facilitics of the PUD, any proceeds payable (o Borrower
are hereby assigned and shall be paid 10 Lender. Lender shall apply the procceds to the sums sccured
by the Sccurity Instrument, whether or ot then due, with the excess, if any, jraid 10 Borrower,

C. Public Liability Insurance. Borrower shall wake such aclions as may be reasonable 10 insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or chaim for damages, direct or consequential, payable
to Borrower in connection with any condemnalion or other taking of alf or any part of the Property or
the common arcas and Facilitics of the PUD, or for any conveyance in lieu-of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender o the sums secured by
the Security Instrument as provided in Section il

E. Lender's Prior Conseat. Borrower shall not, except after notice 10 Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent (o (i) the abandonment or
termination of the PUD, except for abandonment or terminaiion required by faw in the case of substaniind
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment 10 any provision of the "Constiiuent Documents” IF the provision is for the express
benefit of Lender: (iif) termination of professional management and assumption of sell-management of
the Owners Association; ar (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay PUD duces and assessments when due, then Lender may pay
them.  Any amounts disbursed by Lender under this paragraph F shall become additdonat debt of
Borrower sccurcd by the Sceurity Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these amaunts shall bear interest from the date of disbursement at the Note rate and shall be
payible, with interest, upon notice from Lender-to Borrower requesting payment.
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BY SIGNING BELOW, Borrower uccepts and agrees to the wrms and covengnts contained in ihis PUD

Rider. . 4
Wr (Seal)

MARK P STAUR —8orowor
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