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Deed of Trust

Definitions. Words used in-multiple secuons of this document are defined below and other words are
defined in Sections 3, 41, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this
document are also provided i Section §6.

(A) “Securiey Instrrment ™ means this document, which is dated August 20, 2018, together with all
Riders to thas docwnient.

(B} “Bourrenver Tis John Allan Young, a single man . Borrower 1s the trustor under this Security
Instrument.

(C) “Lender” is 1PMorgan Chase Bank, N A Lender is a National Banking Asseciation organized
and existing under the laws of the United Stares of America, Lender's address is 1111 Polaris Parkway.
Columbus, OH 432402050, Lender is the beneliciary under this Seeurity Instrument

(D) “Trusice " is First American Title surance Co.,

{E} "Note " means the pronussory note signed by Borrower and dated August 20, 2018, The Note
states that Borrower owes Lender two hundred five thousand and 00100 Dollars (U.S, $203,000.00)
plus interest, Borrower has promised to pay this deblin regular Periodic Payments and to pay the
debt i full not later than September 1, 2048,
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(F) “Propersy ™ means the property that is desenibed below under the heading
the Property.”

Transter of Rights in

(G “Loun ™ means the debt evidenced by the Note, plus interest, any peepaviment charges and late
charges due under the Note. and all sums due under this Security Instrument, plus interest,

(H) “Riders " means alt Riders 1o this Security tnstrument that are executed by Bommower. The [ollow ing
Riders are tw be exeeuted by Borrower [check boxcas applicable |

[+ Adjustable Rate Rider 21 Condominium Rider Second Home Rider
Balloon Rider © Planned Unit Development Rider ™ -4 Fanuly Rider
= VA Rider - Biweekly Payment Rider . Other(s) lspecity |

() “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the'effect of law) as well as all applicabie
linal, non-appealable judicial opinions.

(0} “Community Association Dues, Foes, aird Assessitents ™ owans all dues, lees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, hameowaners
assuciation or similar organization.

(K) “FElectronic Funds Transfer” means any wransler ol funds, other than a transagtion originated by
cheek. drafl, or similar paper instrument, which is initiated through an electronic termiral. telephonic
nstrument, computer, or magnetic tape so as to order, instruct, orauthorize a linancial institution to
debit or creditan account, Such term includes. but is not limited to, poini-of-sale transfers, automated
teller machine transactions. transters initiated by welephone. wire transfers, and automated clearinghouse
transters,

(L) "Excrow ftems " means those items that are described in Section 3.

(M) “Miscelluncouy Proceeds ™ means any compensation, settiement, award ol damages, or procecds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to. or destruction of, the Property: i} condemnation or other taking of all or any
part uf the Property: (i) conveyance in lieu ol condemnation; or (iv) misrepresentations of, or
omissions as to, the value and-or condition of the Property.

(N “Mortguge Disurance ™ means insurance protecting Lender against the nonpayment of, or dellt
on. the Loan.

(O) “Periodic Pavarer ™ means the regudarly scheduled amount due for (i) principal and interest
under the Notg, plus (a}any amounts under Section 3 of this Security Instrument,

(P) "RESPA ™ means the Real Estitte Settlement Procedures Act (12 U S.C. Section 2601 ¢t seq.) and
its implementing regulauon, Regulation X (12 C.ERPan 1024), as they might be amended Trom
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ume Lo e, or any addiional or suceessor legislauon or regutanon that geverns the same subjeet
matter. As used i Uus Secunty Instrument. RESPA refers to all requirements and restrictions that
are imposed i regard 1o a "tederadly related mortgage loan” even if the Loan does not qualify as a
"Federally related mortgage loan™ under RESPA

(Q) “Successor in Interest of Borvawer” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. Thix Security Instrument securesto Lender: (i) the repayment
of the Loan, and all renewals. extensions ind modifications of the Note: and (i) the performance of
Buorrower's covenants and agreements ander this Securily Instrument and the Note. For this purpose.
Buorrower imevocably grants and conveys o Trustee. in trust, witlhrpower ol sale, the tollowing deseribed
property located in the County | Type of Recording Jurisdiction] of Douglas fName of Recording
Jurisdiction|: See Attached Lxhibit A

Parcel ID Number; 1319-30-513-001 which currently has the address of 759 Boulder Ct, U [Street]
Stateline [City | Nevada 89439 | Zip Code] ("Property Address™):

TOGETHER WITH al the improvements now or hereatier erected on the property, and all casements,
apputtenances, and lixtures now or hereafter apart of the-property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Propeny.”

BORROWER COVENAN ES that Bormower s lawlully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered. except for encumbrances
of record. Borrower warrants-and will defend generally the title to the Property against alf claims and
demands, subject to any encumbrances of record.

THIS SECURI TY INSTRUMENT combines uniform ¢covenants fornational use and non-unitorm
covenants with limited variations by jurisdiction 1o constitute @ uniform security mstrument covering,
real property.

Uniform Covenants. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow tems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made wn 115
currency. Howeser, il'any cheek or other instrument received by Lender as payment under the Note or
this Security Instrument.is retumed to Lender unpaid. Lender may require that any or all subsequent
paytaents due under the Note and this Securily Instrument be made in one or more of the tollow ing forms,
asselected by Lender: ta) cash; (b) money order; (¢) certified chech, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentaliy, or entity: or (Jd) Electronic Funds Transtfer
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Fyments are deemed received by Lender when receis ed at the location designated in the Note or al such
other location as may be designated by Lender in accordance with the notice provisions in Scetion 15,
Lender may return any payment or partial payment 1 the pay ment or partial payments are insutticient
to bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the
Loan cwirent. without waiver of any rights hereunder or prejudice w its rights to refuse such payment or
partial puyments in the future. but Lender is not obligied 1o apply such paymentsat the time such
payments are accepted. I cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapphed funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. [ Borrower dees not do so within a reasonable period of time, Lender
shall either apply such tunds or return thein to Borrower. Hnotapplied earher. such funds will be applied
to the outstanding principal balance under the Note immediately prior to-toreclosure. No offset or claim
which Borrower might have now or in the future against Eénder shall relieve Borrower from making
payments due under the Note and this Security Instrument or perfornung the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. I:xcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the follow ing order ol priority: (a) interest
due under the Note: (b} principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due, Any rematning amounts
shall be applied [irst to lae charges, second 10 any other amoums due under this Security Instrument,
and then to reduce the principal balance of the Note.

LI’ Lender receives a payment rom Borrower lor a detinquent Periodic Payment which meludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. L more than one Periodic Payiment isoutstanding, Lender may apply any payment recetved lrom
Bomrower to the repayment of the Periodic Payments if- and to the extent that, each payment can be paid
in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Pavments. such excess may be applied oaay late charges due. Volunary prepayments
shall be applied tirst W any prepayment charges.and then as described in'the Note.

Any application of payments, insurunce proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due
under the Note, unttl the Note is paid in full. a sum (the "Funds™) to prowide for payment of amounts due
for: ta) taxes and assessments and other items which can attain priority over this Securily Instrument as
alien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any:
{c)premiums lor any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance prennums in accordance with the provisions of Section 0. These stems are called "Escrow
Items.” Al origination or al anytime during the term ot the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower. and such dues, fees and
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assessments shall be an Escrow [tem., Borrow er shall promptly lurmish o Lender all notices ol amounts
1o be paid under this Section. Borrower shalt pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation 1o pay the Funds lorany orall Escrow ltems, Lender may waive Borrower’s
wbligition W pay to Lender Funds for any or all Eserow Hems at any time. Any such waiver may only
be in writing. In the event of such waiver. Borrower shall pay direetly, when and where payable. the
amounts due for any Fscrow Hems tor which payiment of Tunds has been waived by Lender and, if Lender
requures, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obtigation to mahe such payments and to provide receipts shall for all purposes
be deemed o be a covenant and agreement contained i this Secunty Instrument, as the phrase "covenant
and agreement” is used in Section 9. 1F Borrower is obligated 1o pay Escrow Items directly. pursuant to
a waiver. and Borrower fuiis w pay the amount due for an Escrow Ttem, Lender may exercise its rights
under Section ¥ and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as w any or all Escrow llems at any time by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts. that are then required under this Section 3.

Lender may. at any time, collectand hold Funds in an amount () sufficient to permit Lender w apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maxiniim amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis ol current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

I'he Funds shall be held in an institution whose depasits are insured by a federal agency. instrumentality,
or entity tincluding Lender, it Lender 15 an institution whose deposits are o insured) or in any Federal

Home Loan Bank. Lendershall apply the Funds 1o pay the Escrow Iems no laier than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the eserow account, or veritying the Escrow Itiems. unless Lender pays Borrower interest on the Funds

and Apphicable Law permits Lender 1o make such a charge. Unless anagreement is made in writing or

Applicable Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

1T there is o surplus of Funds held in escrow, as delined under RESPA, Lender shall account o Borrower
for the excess lunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall netily Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary w make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, It there is a deficiency of Funds held in excrow, as delined under RESPA, Lender shall notity
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficieney in accordance with RESPA. but in no more than 12 monthly payments.
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Upon paymient in Tull of all sums secured by tus Seeurty Instrument, Lender shall promptly refund 1o
HBorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali tuxes. assessments, charges, fines, and imposiions attributable
1o the Propenty which can atin priority over this Securily [nstrument, leaschold payments or ground
rents on the Property. il any. and Community Association Dues, Fees, and Asscssments, iFany. le the
extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Section 3

Borrowwer shall promptly discharge any tien which has priority over this Security {nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ina manner aceeptable
to Lender, but only so long as Barrower is performing such agreement; {(b) contests the lien in-good faith
by. or defends against enforcement of the Lien in. legal proceedings which-in Lender's opinion operate
to prevent the enforcement of the len while those proceedings are pending. but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satistactory o Lender subordinating
the lien t this Security Instrument, 1F Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identitying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take
one or more of the actions set forth above inthis Section 4.

Lender may require Borrower to pay a one-time charge for.a real estate tax verification and:or reporting
service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against luss by fire, hazards included within theterm "extended coverage.” and any
other hazards including. but not himited to. carthguakes and floods, tor which Lender requires insurance,
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the tenn
of the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Burrower to pay, n connection with this Loan, either: (a) a one-time charge for flood zone
determination, certitication and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subseyuent charges cach titne remappings or simitar changes oceur which
reasonably might affect such determiation or certilication. Borrower shall also be responsible for the
payment ot any lees imposed by the Federal Emergency Management Agency in connection with the
review of any Nood zone determination resulting trom an objection by Borrower.

It Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage.
atLender's option and Borrower's expense. Lender is under no obligation to purchase any panticular type
or amount of coserage, Thereture, such coverage shall cover Lender. but might or might not protect

Borrower, Borrower's equity i the Property, or the contents of the Property. agamst any risk. hazard or
Liability and might provide greater or lesser coverage than was previously inelfect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that

1651067636
NEVADA-Single Family-Fannie Mae:Freddie-Mac UNIFORM Form 3029 1/01
INSTRUMENT
VMP® 12417
Wolters Kiuwer Financial 2018082016.1.44217-420171018Y Initifs” Page 6 of 18
Services

e



Burrower could hayve obtained. Any amounts dishursed by Lender under this Section 3 shall become
additional debt ot Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate trom the date of disbursement and shall be payable, with such interest, upon notice from Lender
w Borrower requesting payment.

Allnsuranee policies required by Lender and renewals of such policies shatl-be subject to Lender's right
to disupprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgager
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal Centificates,
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. 11 Borrower obtaing any form of insurance coverage. not utherwise required by Lender. for
damage 1o, or destruction of, the Propeny. such policy shall include a standard wiongage clause and shall
name Lender as mortgagee and-or as an additional loss payee.

In the event of loss. Borrower shall give prompt noticedo the insurance carrier and Lender. Lender may
make proof of loss i not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property, if' the restoration or repair is cconomically leasible and
Lender's security is not lessened, During such repair and restoration period. Lender shall have the right
 hold such insurance proceeds until Lender has had anopportunity to inspect such Property o ensure
the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on such insurance procecds, Lender shall not be reguired to pay Borrower
any interest or camings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligalion of Burrower.
IF the restoration or répair ts not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be apphied o the sums seeured by this Secunty Instrument, whether or not then
due. with the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided tor in Section 2.

If Borrow er abandons the Property, Lender may file. negotiate and settle any availabie insurance claim
and related matiers, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofTered 1o settle a claim, then Lender may negotiate and setde the elain, The 30-day period

will begin when 1he notice is given. In either event. or if Eender acquires the Property under Section 22
or otherwise, Bormower hereby assigns to Lender (1) Borrower's rights o any insurance proceeds in an

amount net W exceed the mmounts unpaid under the Note or this Security Instrument. and ib) any other
ol Borrower's rights {other than the right to any refund of uncamed premivms paid by Borrower) under
all insurance pulicies covering the Property, insolar as such rights are applicable 10 the coverage of the

Property. Lendermay use the insurance proceeds either to repair or restore the Property or o pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Secarity Instrument and shall continue o occupy the Propeny
as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing. which consentshall not be unreasonably withheld. or unless extenuating circumstances
exist which are bevond Burrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. aliow the Property to deteriorate or commit waste on the
Property. Whether of not Borrower is restding in the Property, Borrower shall mainiain the Property in
order to prevent the Property from deteriorating or deereasing in value duc 10 its condition. Unless it is
determined pursuant ta Section 5 that repair or restoration is not economically teasible. Borrower shall
pramptly repair the Property il damaged 10 avoid further déterioration or damage. IF insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property onlyif' Lender has released proceeds tor such
purposes, Lender may disburse proceeds for the repasrs and restoration (n a single payment or in a series
ol progress payments as the work is completed. 11 the surance or condemnation proceeds are not
sullicient to repair or restore the Property, Borrower is'not relicved of Borrower's obligation for the
completion of such repar or restoration.

Lender or its agent may make reasonable entrics upon and inspections o' the Property. [T it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at tke time of or prior te suek an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Eoan application process,
Borrower or any persons or entitics acting atthe dircetion of Borrower or with Borrower's knowledge
or consent gave materially false, misleading. or inaceurite information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include. but arenot limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1t (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument. (b) there is a legal proceeding that might signiticantly affect Lender's interest in the Property
andior rights under this Security Instrument tsuch as o proceeding in bankupiey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforee laws or regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay
tor whates er iy reasonable or appropriate o protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and ‘or asscssing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority ever this Seeurity Instrument: (b) appeaning in court; and (¢ paying reasonable
atlorneys' fees to protect its interestin the Property and:or rights under this Security Instrument, including
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its secured posilion in g bankruptey procecding. Seeuning the Propenty includes, but 5 not limited 10,
entering the Property to mike repairs. change locks. replace or board up doors and windows, drain water
from pipes. eliminate buildimg or other code violations or dungerous condutions, and have utilities tumed
on or oft. Although Lender may take action under this Section 4, Lender does not have w do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all acuons authorized under this Section 9

Any anounts disbursed by Lender under this Sectior 9 shall become additionai debt of Borrowerseeured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemertt
and shall be pavable, with such interest, upon notice ftom Lender o Borrower requesting payment.

I this Security [nstrument is on a leasehold. Borrower shall comply with-all the provisions of the lease.
I Borrower acquires tee title W the Property, the leasehold and the fee titde shalknot merge unless Lender
agrees Lo the merger in writing

10. Mortgage Insurance. II Lender required Marlgage Insurance as a cendition of making the Loan,
Borrower shall pay the premiums required o mamtain the Morlgage Insurance in elfect. 11, tor any reason,
the Mortgaee Insurance coverage required by Lender ceases to be avadable [rom the mongage insurer
that previously provided such insurance and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiams required (o
abtan coverage substantially equivalent to the Mortgage Insurance prestously in cffect. at a cost
substantialty equivalent to the cost to Borrower of the Mortgage Insurance previously in eftect, from an
alternate morlgage insurer selected by Lender. I substantially equis alent Mortgage Insuranee coserage
ix not available, Borrower shall continue o pay to Lender the amount of the separately designated
payments that were due w hen the insurance coverage ceased 10 be in effect, Lender will accept. use and
retain these payviments as a non-refimdable luss reserve in liew of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is uhimately paid in full, and Lender shall
not be required to pay Bortower any interest or earmings on such loss reserve. Lender can no longer
require loss reserve payments it Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obrained, and
Lender reguires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums required to maintain Mortgage Insurance in ellieet, or to prov ide a non-refundable loss reserve.
unti! Lender's requirement for Mongage [nsurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note} lor certain losses 1L may
ineur il Borrower dovs not repay the Loan as agreed. Borrower is not a party (o the Morigage Insurance.
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sorgage insurers evaluare ez ioal nisk on all such ssurasce in foree from tme to tnwe. and may enter
e agreements with other parties that share or modily thetr risk. or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer o make pagments using any
source of funds that the mortgage insurer may have available {w luch may include tunds obtained from
Mortgage Insurance prenuums).

As a result of these agreements, Lender, any purchaser of the Nole, another imsurer, any reinsurer, any
other enuly. or any afliliate of any of the foregoing. may receive (directly or indirectly ) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange tor sharing or modifying the mortgage insurer's rish. or reducing lusses. I such agreement
provides that ar affiliute of Lender takes i share of the insurer’s nisk in exchange for a share of the
premuwms paid to the insurer. the arrangement is often termed "caplive reinsurance.” Further:

(\) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and ebtain cancellation
of the Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, and/or
te receive a retund of any Mortgage Insurance preminms that were unearoed at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds ire hizreby
assigned o and shall be paid-to Lender.

II'the Property is damaged., such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feusible and Lender's secunity s not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportumity to imspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repars
and restoration in d single disbursenient or in a series of progress pavinents as the work is completed.
Unless an agreement is made im writing or Applicabie Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Proceeds. L the restoration or repair is not econamically feasiblie or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums szeured by this Seeurity
Instrument, whether or notthen due, with the excess it any. pad 1w Borrower. Such Miscellancous
Proceeds shall be apphied in the order provided for in Section 2.
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In the event ol a total taking, destruction. or loss i value of the Property. the Miscellancous Proceeds
shall be applied to the swms secured by this Securily Instrument. w hether or not then due, with the exuess.
if any. paid 1o Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property in which the air market value
of the Property immediately betore the partial aking. destruction. or loss invalue is equal 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or luss in value, unless Burrower and Lender otherw ise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the Following fraction: (a) the total amount of the sums seeured immediately before the partial akmg,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takmg, destruction, or loss in value. Any balance shall be paud to Borrower,

I the event of a partial taking. destrucuon, or loss in value of the Property in which the fair market value
ol the Property immediately befure the partial taking: destruction. or lossin vadue is less than the amount
ol the sums secured immediately before the partial taking. destruction, or Joss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due,

It the Property 15 abandoned by Borrower, or if afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awird to settle a ¢laim for damages, Borrower
fails 1o respond (o Lender within 30 days after the date the noticeds given, Lender is authorized o collect
and apply the Miscellancous Proceeds either to restoration or repair ol the Property or to the sums sccured
by this Security Instrument, whether or not then due, "Opposing Party™ means the third party that owes
Borrower Miscellancous Proceeds or e party against whont Borrower has a right of action in regard 10
Miscellaneous Proceeds,

Borrower shall be'in detault i any acuon or proceeding, whether etvil or eriminal. s begun that, in
Lenders judgment. could result in forfeiare. of the Propenty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has oecurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with aruling that, in Lender's judgment. precludes forteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or clabm for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applicd
in'the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension ot the time for
payment or modification ol amontization of the sums secured by this Sceurity Instrument granted by

Lender to Borrowet or any Suceessor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest ol Borrower. Lender shall not be required to commence proceedings
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against any Suceessor in nterest of Barrower or 1o refuse to extend time lor payiment or otherwise modily
amortization of the sums secured by this Secunty Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, withau himitation, Lender's acceptance of payments from third persons,
entities or Suceessors in [nterest of Borrower or in amounts [ess than the amount then due, shall not be
awainver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cosenaats and agrees that Borrower's obligatons and hability shall be joint and-several. However. aiy
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is
co-signing this Sccurity Instrument only to morgage, grant and convey the co-signer’s interest in the
Prapernty ander the terms of this Secarity Instrument: {b) is not personally obligated to pay the sums
secured by this Seeurity Instrumeniz and (o) agrees that Lender and any other Borrower can agree to
cxtend. modily, lorbear or make any accommodations with regard to the lerms of this Seeurity Instrument
or the Nate without the co-signer'’s consem

Subject to the provisions of Section 18, any Suceessor invnterest of Bortower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rights and benelits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and tiability under this Sceurity Instrument unless Lender agrees to such retease
in writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20 and benelic the successors and assigns of Lender.

14. Loan Charges. Lender may charue Borrower fees for services performed in connection with
Borrower's detault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument., in¢luding, but not imited to, attorneys’ fees: property mspection and valuation fees.
In regard to any other lees, the absence of express authority tn this Security Instrument to charge a specific
fee to Borrower shall not be construed as-a prohibition on the charging of such tee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject W a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limus, then: (a) any such loan charge shall bereduced by the amount necessary 1o reduce the
chargze to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will Be refunded o Borrower. Lender may choose to make this retund by reducing the prineipal
owed under the Note or by making a direet payment to Bormower. 1£a refund reduces principal, the
reduction will be reated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right ol action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be i writing. Any notice to Burrower in conneetion with this Security Instrument shall be deemed 1o
have been given to Borrower when mnled by first class mail or when actually delivered to Borrower's
notice address i1'sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptiy
notify Lender of Barrower's change ol address. IF Lender specifies a procedure fur reporting Borrower's
change of address. then Botrower shall oniy report a change ol address through that specilied procedure.
There may be only one designated notice address under this Security Instrument at any wne time. Any
notice to Lender shall be given by debivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desipnated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lenderuntil actually received
by Lender. [1any notice required by this Sceurity Instrument is also required under Applicable Law. the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
ubligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or
it might by silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such confhict shall not alfect other prosisions of this Security Instrument or the Note which can be
given effect without the contlicling.pros ision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (¢ythe word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be giveirone copy of the Note and ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1u. these beneticial interests transterred i a bond for deed. contract for deed, installment sales contract
or escrow agreement. the mtent of which is the transfer of title by Borrower at a future date to a purchaser.

IFail ur any part of the Propenty or any Interest in the Praperty is suld or translerred (or1f Borrower 15
not.a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriltén consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howeaer, this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Leader shall give Borrower notice ol aceeleration, The notice shall provide
a period ol not less than 30 days from the date the notice is given inaccordance with Section |5 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies penmitted by thas Seeunty
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |1 Borrower meets certain conditions.
Borrower shall have the right 1o have enloreement of this Security Instrument discontinued atany ume
prior to the earliest of} (a) live days before sale of the Property pursuant to any power of sale contained
in this Security Instrument: (b) such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as it no aceeleration had occurred: (b) cures any default ol any other covenants
or sgreements; (¢) pays afl expenses incurred in enforeing this Security Instrument, including, but not
limited to. reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d} takes such action as Lender may reasonably require to assure that Lender's interestin the Property
and rights under this Security Instrument. and Borrower's obligation to pay the sums secured by this
Seeurity [nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, asselected by Lender: (a) cash: () moncey
order: (¢) certified check. bank check, treasurer's check or cashier's check. provided any such check is
drawn upon an institution whose deposits are msured by a federal agency. instrumentality or entity: or
{d) Flectronic Funds Transfer. Lipon remstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain-fully effective as if no acceleration had occurred, However, this right o
reinstate shall not apply in the case of acecieration under Section 18

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togeiher with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a chiange m the entity (known as the "Loan Servicer”) that collects
Periadic Payments due under the Note and this Security [Instrument and performs othermortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law, Therealso might be
one ur more changes of the Loan Seevicer unrelated to a'sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stite the name and address off
the new Loan Servicer, the address w which payments should be made and any other information RESPA
requires in connection with a notice of transter ol servicing. 1f the Note is sold and thereafter the Loan
is seryiced by a Loan Sen icer other than the purchaser ol'the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transtermed 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise prosided by the Note purchaser.

Nerther Borrower nor Lendermay commence. join, or be joined w any Judictal action (as gither an
individual Tuigant orthe memberof a class) that arises from the other party's actions pursuant 1o this

1651067636
NEVADA-Sing'e Famiyy-Fannie Mae/Freddie Mac UNIFORM Form 3029 1:01
INSTRUMENT
VMP® 1217
Wolters Kluwer Financia’ 2018082016.1.4 4217-J20171018Y Init Page 14 of 18
Services

)

B

(e



Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of. this Security Instrument. until such Borrower or Eender has notilied the other party (with
such notice given in compliance with the requirements of Section | 5) ot such alleged breach and afforded
the other panty hereto a reasonable peried afier the giving of such notice o take corrective action. 1F
Applicable Law pravides a time period which must elapse before centain action can be taken. that time
period will be deemed to he reasonable for purposes of this paragraph. The notice-of acceleration and
upportunity W cure given to Borrower pursuant o Section: 22 and the notice ol aceeleration given to
Borrower pursuant to Section 18 shail be deemed to satisfy the notice and epportunity to take corrective
action provisions of this Section 20.

241. Hazardous Substances. As uxed in this Section 21 (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by-Environmental Law and
the following substances: gasohne. kerosene, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radivactive materials;
(b} "Environmenial Law® means federal laws and laws of thejurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢) *Environmental Cleanup® includes any
response action, remedial action, or removal action. as defined in Environmental Law? and (d) an
*Enyironmental Condition™ means a condition that ¢an cause, contribute 1o, or otherwise tngger an
Environnwental Cleanup.

Borrower shall rot vatse or permit the presence, use, disposal.storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on'or in the Property. Borrower shall not
do, nor allow anyone else to do. anything affecting the Property (a) thatis in viokation of any Environmental
Law, (b} which creates an Envirenmental Condition. or {¢) which, due to the presence. use, or release af
a Hazardous Substance. ercates a condition that adversely atteets the value of the Property. The preceding
two sentences shall not apply to the presence, usesor storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and 10
maintenance ol the Property iincluding, butnot limited to, hazardous substances in consumer products).

Borrower shatl prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulalory ageney or private panty involving the Property and any
Hazardouas Substarce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge. release or threat
of release ol any Hazardous Substance, and {¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of'the Property. If Borrower learns, or is notified
by any governmental or regulatory authorily, vr any privig party, that any remowal or other remediation
ofany Hazardous Substance affecting the Property is necessary. Borrower shall promply take all nevessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender tor an Enviconmental Cleanup.

Non-Uniform Covenants. Burrower and Lender further covenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration
fullowing Borrewer's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the default; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure te cure the default on or before the date specitied in the notice
may result in acceleration of the sums secured by this Security Instrument and sale of the
Peeperty. The notice shali further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or-any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the-date
specified in the notice, Lender at its option, and without further demand, may invoke the
power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to_collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Leader shall exccute or cause Trustee to execute written
notice of the occurrence of an event of detanlt and of Lender's election to cause the Property
to be sold, and shall cause such notice to be recorded.in each county in which any part of
the Property is located. Lender shall mail copies of the notice as prescribed by Applicable
Law to Borrower and to the persons prescribed by Applicable Law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
reguired by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. ‘The recitals in the Trustee's deed shall be printa
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a} to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees: (b) to all sums secured by this Sccurity Instrument;
and (c) any excess to the person or persons legally entitled o it.

23. Reconveyance. Upon payment of atl sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument 10 Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person o persons afee for reconveying the Property. but
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only 11 the Fee is paid o a third party (such as the Trustee) for services rendered and the charging of the
lee is permitted under Applicable Law.

24. Substitute Trustee. Lender as it option. may from time 1o tme remove Trustee and appomt a
successor trustee to any Trustee appomted hereunder. Without conveyance of the Property. the suceessor
trusted shall succeed w all the title, power and duties conlerred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. [I'there is an assumption of this loan, Lender may charge an assumpt:on lee-el
U.S. 5900.00.

BY SIGNING BLLOW. Borrower aceepls and agrees to the iems and covenants contained in this Secuniy
Instrument and in any Rider executed by Borrower and recorded with 1,

Borrower

Allan Young bl Dafe
/ Stii
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Acknowledgment
State of Nevada
County of Douglas
Thisdnsteament was acknowledged betore me on gj/,? Q r/ 2N hy
Ao Allan L{/JLLr) 2
I (-—”—~\
A

Notary Piihlic .
My 1'r:yi.\'.\'imr e \‘pfl't‘.\'.‘j) // ‘.{.372 @2 1

.

. J. LANE
(Sead NOTARY PUBLIC
STATE OF NEVADA
COUNTY OF DOUGLAS
My Gomm. Expires 02-15-2021
Ceortificate No. 98-1380-5

Loan Crigination Organization: JPMergan Chase Fank, % 4.
NMLS ID: 399798
Loan Originator: Peter Batiey
NMLS 1B 734381
Mail Tax Statements Ton
Corelogie
I CoreLogic Way
Wustlake, X 76262-53914
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Condominium Rider

LIS CONDUAMINILM RIDER is made this 20th day of August. 201K, and is-incorporated into and shall
be deemed o amend ard supplement the Mortgage. Deed of Trust. or Security Deed (the “Securin
fnstrument ) ol the sume date given by the undersigned ithe “Berron e} 10 secure Borrower's Note 1o
JPMorgan Chase Bank, NLA (the “Lender 7) of the same date and corering the Property deseribed in
the Security Instrument and located at:

139 Boulder Ct, 1. Statehine, NV 894449
[ Pruperty Address;

The Property wcludes i unit in, together with an undivided inlerestin the common elements of, a
Condominium Project known as:

Fahoe Village
|Name of Condommium Project|

tthe “Condomininm Projeet 7). 1F the owners assoctation or other entity which acts tor the Condominium
Projeet (the “Cwners Associgrion "1 holds title w property for the benelit ot use of its members or
shareholders, the Property also includes Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In additan ta the covenants and agreements nizde n the Secunity
Instrument, Borrower and Lender further covenant and agree as Tollows:

A. Condominium Obligations. Borrower shatl perform all of Borrower's obligations under the
Condominium, Project’s Constituent Documents. The “"Constiment Documents” are the: (1) Declaration
or any other document which ereates the Condominium Project; {it) by-laws: (iti) code of regulations:
and (iv ) other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant w the Constituent Documents,

B. Property Insurance. So long as the Owners Associalion maintains, with a generally aceepted
insurance carrier, a “Masrer” or “Blanker” policy on the Condominium Project which is satistactory to
Lender and w hich provides insurance coserage in the amounts (including deductible levels), for the
periods, and against loss by fire. hazards included within the term “Extended Coverage, " and any other
hazards, incliuding, but not limited to. earthgquakes and floods. from which Lender requires insurance.
then, (1) Lender waives the proviston in Section 3 for the Penodic Payment o Lender of the yearly
premuum mstallments for property insurance on the Property; and (ii§ Borrower's obligaton under Section
5 1 maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverane is provided by the O ners Association poliey.
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What Lender requires as i condition of this wanver can change during the term ol'the loan

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event ol a distribution ol property insurance proceeds in licu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid w Lender Tor application to the sums sceured by the Security Instrunwent.
whether or not then due, with the excess. tFany, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamtains a public liability insurance policy aceeptabie in Torm, amount, and
extent of coverage to Lender

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable
o Borrower in connection with any condemnation or other taking of all orany part of the Property,
whether of the unit or of the common elements, or for aity conveyance in ticu of condemnation, are
hereby assigned and shall be paid 1o Lender. Such proceeds shail be applied by Lender to the sums secured
by the Secunty Instrument as provided in Section 1

E. Lender's Prior Consent. Borrower shall not. ¢xcept afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent te: (1) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain: (it} any amendment to any provision of the Constituent Documents if the provision is for the
express benelitof Lender: ¢nt) termination-of professional management and assumption of
self-management of the Owners Association; or (1v ) any action which would have the effect ol rendering
the public liability insurance coverage maintained by.the Owners Association unaceeplable to Lender,

F. Remedies. I Burrower does not pay condoninium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
ol Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounis shall bear interest from the date of disbursement at the Note rate and shall be

payable. with interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Burrewer aveepts and agrees 10 the Lenne s covenants contamed m this
Condominium Rider

Borrower

an yeung

Seaid
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Second Home Rider

TS SECosn HOME RIPER is made this 20th duy of August, 2018, and isincorporated mto and shall
be deemed 1o amend and suppienieat the Morteage, Deed of Lrust, or Secunty Deed (the"Sccurin
fastewment "y ol the same date given dy the undersigned (the “Borrowerwhether there are one oranore
persons undersigned) W seeure Borrow er's Note (o JPMorgan Chase Bank, N AC{the “Lender ") of the
same date and covering the Property described i the Security Instrument (the " Properfi™)owhich is
located at:

759 Boulder Cr. 1, Stateline. NV X9449
| Property Address!

In addiion o the covenants and agreements made ' (he Secuariy Instrument, Borrower and Lender
further covenant and agree that Sections 6 and % of the Security Instrument are deleted and are replaced
by the following:

6. Occupancy. Borrower shall occupy, and shall onfy.use. the Property as Borrower's second
home. Borrower shall keep the Propeny availabie for Botrower's exciustve use and enjoyment
atall times, and shall not subject the Property to.any umesharing or other shared ownership
arrangement or 1o any rental poal or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or
use of the Property

8. Borrower's Loan Application, Borrower shall be in delaunlt it during the Loan
application process, Borrower or any persons orcntities acting at the direction ol Borrower
or with Borrower's knowledge or consent gave materially lalse, misleading, or inaccurate
iformation or stitements 1o Lender (or tailed to provide Lender with material information)
in connection with the Loan. Material representations include. but are not limited o,
representations concerning Borrower's occupangy of the Property as Barrower's second

home.
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By SIONNG BELOW. Borrower secepls and agrees 1o the lenns and covenants contamed i this Seeond
Home Rider.

Borrower

an Young
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Lokt &

Unit 1 of LOT 4 CONDOMINIUM as set forth on sheet 8 of THIRD AMENDED MAP OF TAHOL
VILLAGE UNIT NO. 2 hilled for record on August 14, 1979 as DocumentNo. 35555, (MTicial Reeords of
Douglas Coumy. State of Nevada.

TOGIPHER WITH an undivided 1724™ interest m and 1o those areardestgnated as conmon area as set forth
on the map of LOT 4 CONDOMINIUM ax set {orth onsheet 8 of THIRD AMENDED MAP O5f TAHOIS
VILLAGE UNUT NOC 2 Tited Tor record on Auguste T4, 1979 as Document No. 353355, Official Records,
Douglas County, Nevada,

APN: 1319-30-514-001



