-

DOUGLAS éoumv, N 92018-918942

This is a no fee document

NO FEE 08/31/2018 10:59 AM
LAKE TAHOE VISITORS AUTHORITY Pgs=4
Date:  AUGUST 30. 2018 00078797201809189420040048

KAREN ELLISON, RECORDER
Recording Requested By:

Name: g 17ARETH STEFERMAN, LTVA

Address:

City/State/Zip:

Real Property Transfer Tax: $§ N/A

—_ TFIRST AMENDMENT TO BY-LAWS #2018.195
(Title of Document)

This page added to provide additional information required by NRS 111.312 Sections 1-2. (Additional recording fee applies)
This cover page must be typed or legibly hand printed.



BOCC APPROVED Fileb

JULY, 19, 2018 .
TEML | w.o2D) g.z%

FIRST AMENDMENT TO BY-LAWS 20]. AUG 30 PH 3 33
OF BEUGLAS COUNTY
LAKE TAHOE VISITORS AUTHORITY oL

This FIRST AMENDMENT TO BY-LAWS (“First Amendment”) hereby®. -
BY-LAWS OF LAKE TAHOE VISITORS AUTHORITY, INC., a Nevada non-profit
corporation, dated March 15, 2007, effective upon the approval of the parties identified in
Paragraph 4, below (“Effective Date”), amending Sections 5.1, 13.1 and 13.2 in their entirety, as
follows:

1. Section 5, BOARD OF DIRECTORS, Section 5.1, Number, is hereby deleted in
its entirety and replaced as follows:

“5.1. Number. The number of Directors shall be seven (7). The number of
Directors may be increased or decreased only by an amendment to these By-Laws, provided that
in no event shall the number of Directors be less than five (5).”

2. Section 13, AMENDMENTS, Section 13.1, Articles of Incorporation, is hereby
deleted in its entirety and replaced as follows:

“13.1. Articles of Incorporation. The Articles of Incorporation may be altered,
amended, or repealed at any annual or special meeting of the Board of Directors called for the
purpose, of which the notice shall specify the subject matter of the proposed alteration,
amendment or repeal of the sections to be affected thereby, by the affirmative vote of a majority
of all the members of the Board of Directors then in office, except when a larger vote is required
by law.”

3. Section 13, AMENDMENTS,, Section 13.2, By-Laws, is hereby deleted in its
entirety and replaced as follows:

“13.2. By-Laws. These By-Laws may be altered, amended,-or repealed at any
annual or special meeting of the Board of Directors called for the purpose, of which the notice
shall specify the subject matter of the proposed alteration, amendment or repeal of the sections to
be affected thereby, by the affirmative vote of a majority of all the members of the Board of
Directors then in office, except when a larger vote is required by law or by the Articles of
Incorporation.”

4, This First Amendment shall be effective upon the unanimous vote of the Directors
with the approval of the Governing Boards of Douglas County, Nevada, the City of South Lake
Tahoe, California, the South Lake Tahoe Tourism Improvement District, and the Tahoe Douglas
Visitors. Authority.

5. Except as set forth above, the remaining terms, provisions and conditions of the
By-Laws of the LTVA shall remain in full force and effect.
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