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DEED OF TRUST

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in Sections 3. 11,
13.18.20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
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(A) “Security Instrument” means this dociment. which is dated September 17, 2018, together with ali Riders
to this document.

{B) “Borrower” is JAMES A WILLIS and LINDA K WILLIS, HUSBAND AND WIFE. Borrower is the
trustor under this Security Instrument.

) “Lender™ is Sierra Pacific Mortgage Company, Inc., A California Corporation NMLS: 1788, Leader
is & Corporation organized and existing under the laws of CALIFORNIA. [ender’s address is 1180 IRON
POINT ROAD, SUITE 200, FOLSOM, CA 95630.

{m “Trustee” is GREENHEAD INVESTMENTS, INC, A CALIFORNIACORPORATION.

(£) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separare corporation that is acting
solely as a nominee for Lender and Lender’s suecessors and assigns. MERS is the beneficiary under this Security
fnstrument. MERS is organized and existing under the laws of Delaware. and has an address and telephone
number of P.O. Box 2026. Flint. Mi 38501-2026. wel. (838)679-MERS.

(" “Note™ means the promissory note signed by Borrower and dated September 17, 2018, The Note states
that Borrower owes Lender Five Hundred Ninety Four Thousand Five Huadred Sixyy One and 00/100ths Dollars
(LS. $594,561.00) plus interest. Borrower has promised t0 pay. this debt in regular Periodic Payments and to pay
the debt in full not later than October 1, 2048,

(G) “Property” means the property that is described below under the heading ~Transfer of Rights in the
Property.”
(H) “Loan” means the debt evidenced by the Note. plus interest, any prepavinemt charges and late charges due

under the Note. and alt sums due under this Security Instrument. plus interest.

N “Riders” means all Riders to this Security Instrument that are exccuted by Borrower.  The following
Riders are to be exccuted by Borrower fcheck box as applicable]:

1 Adjustable Rate Rider [} Condominium Rider 1 Sccond Home Rider
(1 Balloon Rider 0] Planned Unit Development Rider ] Biweekly Payment Rider
(7] 1-4 Family Rider 1 Revocable Trust Rider VA Rider

1 Otherts) [specify]

(3) “Applicable Law” means all controlling applicable federal. state and local statutes. regulations. ordinances
and administrative rules and orders (that have the effect of law) as well as all apphicable final. non-appealable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners association or
similar organization.

{L.) “Electronic Funds Transfer™ means any transfer of funds. other than a transaction originated by check.
draft. or similar paper instrument. which is initiated through aa electronic terminal. efephonic instrument. computer.
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oF magnetic 1ape so as to order. instruct. or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to. point-of-sale transiers. auiomated teller machine transactions. transfers initiated by
tefephone. wire transfers, and awtomated clearinghouse transters.

(M) “Escrow tems” means those items that are described in Section 3.

Ny “Miscellaneocus Proceeds™ means any compensation. settlement. award of damages. or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to,
or destruction of. the Property: (ii} condemnation or other taking of all or any parnt of the Propeny: (i) conveyance
in tieu of condemnation: or {iv) misrepresentations of. or omissions as to. the value andior condition of the Property.

(M “Mortgage Insurance” means insurance protecting Lender against the nonpayvment.of. or default on. the
Loan,
ty) *Periodic Payment™ means the regularty scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settiement Provedures Act (12 U.S.C. 32601 e seq.) and its
implementing reguiation, Regulation N (12 C.F.R. Part 1024), as they might be amended from time 1o time. or any
additional or successor legislation or regulation that govemns the same subject matter. | As used in this Security
insmument, "RESPA™ refers 10 all requirements and restrictions that are imposed in regard 1o a “federally related
mortgage foan™ even if the Loan does not qualify as a “federally relared mortgage loan™ under RESPA.

(R} *Successor in Interest of Borrower™ nieans any party that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomince for Lender and Lender’s successors and
assigns) and the successors and assiyns of MERS. This Security Instrument secures to Lender: (i) the repayvment of
the Loan. and all renewals, extensions and modifications of the Note: and (if} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note.  For this purpose. Borrower irrevocably
wrants and conveys 10 Trustee, in trust. with power of sale. the following described property located in the

County ot DOUGLAS
{ Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 1166 SAN MARCOS CIRCLE
[Streai]
MINDEN . Nevada 89423 {"Property Address™):
[Cry} {Zip Code]

TOGETHER WITH all the improvements now or hercafier erected on the property. and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be
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covered by this Security Instrument. AH of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal tite 10 the interests granted by Borrower in this
Sccurity Imstrument, but. if necessany 1o comply with law or custom. MERS (as nominee for Lender and Leader’s
successars and assigns) has the right: to exercise any or all ol those interests. including. but not limited w. the right
10 foreclose and sell the Propenty: and 10 ke any action required of Lender including. but not limited 1. releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered: except-for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propery against'all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wiform covenants for national use and-non-uiform
covenants with limited variations by jurisdiction to constitule a uniform security Instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant.and agree as follows:

1. Payment of Principal, Interest, Eserow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepavment
charges and fate charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and this Security nstrument shall be made in U.S. currency. However, if any cheek or
other instrument received by Lender as pavment under the Note ar this Security lnstrument is returned to Lender
unpaid. Lender may require that any or all subsequent paymients duc under the Nole and this Security Instrument be
made in one or more of the following forms. as selected by Lender: (a)cash; (b) money order: (c) centified check.
bank check. treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality. or entity: or{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such
other location as may be designated by Lender-in accordance with the notice provisions in Section 15, Lender may
retum any payment or partial payment if the payment or partal payments are insuilicient to bring the Loan current.
Lender may accept any pavment or partial payment insufficient to bring the Loan currenl. without waiver of any
rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time. Lender shall either apply such funds or return them 10 Borrower. | not applied carlier, such funds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall refieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Appiication of Payments or Proceeds. Exceptas otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in-the following order of priority: {a) interest due under the Note:
(b) principal due under the Note: {¢) amounts due under Section 3. Such paymenis shall be applied 10 cach Periodic
Payment in the order in which it became due. Any remaining amounis shall be applicd (irst to late charges. second
10 any other amounis due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applicd to the delinquent payment and the late charge. 1
more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the
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repayment of the Periodic Payments if. and (o the extent that. cach payment can be paid in full. To the exwnt that
any excess exists after the pavment is applied to the full pavment of one or more Pmod:c Payvments. such excess
may be applicd w any fate charges due. Voluntary prepayments shatl be applied first 1o any prepayment charges and
then as described in the Note.

Any application of paynients. insurance proceeds. or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due dae. or change the amount. of the Periadic Payments.

3.  Funds for Escrow tems. Bosrower shall pay to Lender on the day Periodic Payments are due under
the Note. until the Note is paid in foll. a sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as-a lien or encumbranee on the
Property: (b) leaschold payments or ground rents on the Property. if any: (¢) premiums for any-and all inssrance
required by Lender under Section 3: and (d) Morgage Insurance premiums. if any. or any sums payable by
Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in accordanee with the provisions of
Section 10. These items are called ~“Escrow ltems.” At origination or atany time during the lermv-of the f.oan,
Lender may require that Community Association Dues. Fees. and Assessments. if any. be escrowed by Bomower.
and such dues, fees and assessments shall be an Escrow hem.,  Borrower shalf promptly furnish o Lender alf notices
of amounts 1o be paid under this Section. Borrower shall'pay Lender the Funds for Escrow hems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow hems: Lender may waive Borrower’s
obligation 1 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the eveni of such waiver, Bosrower shall pay directly, whea and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instruntent, as the phrase “covenant and agreement™ is used. in Section 9. i Borrower is obligated w
pay Escrow ltems directly. pursuamt 1o a waiver, and Borrower fails to pay the amount due for an Escrow fem.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver asto any or alf Escrow lems at any
time by a notice given in accordance with Section 13 and. upon such revocation, Borrower shall pay to Leader all
Funds. and in such amounts. that.are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and (b) not 1o exceed the maximum amowt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or atherwise tn accordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency. instrumentality. or
entity (including Lender, if Lender is an instintion whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later than the time specified under RESPA. Lender
shait not charge Botrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ftems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable L aw requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bosrower and Lender can agree
in writing, however. that interest shall be paid on-the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in-¢scrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shonage of Funds held in escrow. as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [fthere is
a deficiency of Funds held in cscrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA,
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and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptls refend 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. chavges. fines, and impositions
atiributable to the Property which can atiain priority over this Security Instrument. leasehold payments or around
rents on the Property. if any. and Community Association Dues. Fees, and Assessments, it any. To the extent that
these items are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this. Sccurity lnstrument unkess
Borrower: (a) agrees i writing to the pavment of the obligation secured by the lien in a manner acceptable to
Lender. but only so long as Borvower is performing such agreement: (b} contests the dien in zood faith by. or defends
against enforcement of the lien in. legal proceedings which in Lender’s opinion operate o prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded: or {¢) secures from
the holder of the lien an agreememt satisfactory 1o Lender subordinating the lien tw this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can atiain priority over this Security
Instrumient, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice
is given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section <L

Lender may require Borrower 1o pay a one-time charge for a real esiate tax veritication andor reporting
service used by Lender in connection with this Loan.

3, Property Insurance. Borrower shall keep the improvements now existing or hercafter ¢recied on the
Property insured against loss by fire. hazards included within the term “cxtended coverage.” and any other hazards
including. but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Whai Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Botrower subject to Lender’s right 1o disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan,
either: (a)a one-time charge for flood zone detenmination. certification and tracking services: or (b) a one-time
charge for flood zone determination and certificalion services: and subsequent charges each ime remappings or
similar changes occur which reasonably might affect such determination or centification.  Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fload zone determination resulting from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage.
at Lender's option and Borrower’s expense. Lender is under no obligation io purchase any particular 1ype or amouni
of coverage. Therefore, such covernge shall cover Lender. but might or might not protect Borrower. Borrower's
cquity in-the Propenty. or the contents of the Property, agaiast any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significamiy exceed the cost of insurance that Borrower could have obtained. Any amounls
disbursed by Lender under this Section 3 shall become additional debt of Borrower sccured by this Security
Instrument. ‘These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable.
with such interest. upon notice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as morigagee and-or as an
additional loss payee. Lender shall have the right to hald the policies and renewal centificates. 1f Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. T Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage 0. or destruction of. the Property, such
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policy shall include a standard mortgage clause and shall name Lender as mongagee and-or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender, Lender may
make proof of loss il not made promiptly by Borrower. Unless Lender and Borrower otherwisse agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Leoder. shall he appliced to restoration
or repair of the Property. if the restoration or repair is ¢conomically feasible and Lender’s security is not fessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds unmtil Lender
has had an opportunity to inspect such Property to ensure the wark has been completed w Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payvment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires inlerest 1o be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrimoent, whether or not then due. with the excess. if any.
paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

I Borrower abandons the Property. Lender may file. negotiate and setile any avaitable insurance chim and
refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may negotiate and sette the claim. The 30-day period will begin when the
notice is given. In either event. or if Lender acquires the Property under Section 22 or otherwise. Borrower hercby
assigns to Lender (a) Borrower’s rights 10 any insurance proceeds'in an amount hot (o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Barrower) under all insurance policics covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note orthis Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy. establish. and use the Propery-as Borrower’s principal residence
within 60 days afler the execution of this Security Instrument and shall continue 10 occupy the Propenty as
Borrower’s principal residence for at least one vear alter the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unfess oxtenuating circumstances exist which are
bevond Borrower’s control.

7. Preservation. Maintensnce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Property 1o deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuam 10 Section § that
repair orresioration i ot economically feasible. Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. if insurance or condemnation proceeds are paid in connection with damage to. or
the taking ofl the Propenty. Borrower shall be responsible for repairing or restoring the Propenty only if Lender has
released proceeds for such purposes. “Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries of progress paymenis as the work is completed. 11 the insurance or condemnation proceeds
are not sufficient to repair or rostore the Property. Borrower is-not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8.  Borrower’ Loan Application. Borrower shall be in defavht if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
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gave materially false. misleading. or inaccurate information or statements to Lender {(or failed 1o provide Lender
with material information} in connection with the Loan. Material representations include. bt are’'not limiied to.
represertiations concerning Borrower’s occupaney of the Property as Borrower's prineipal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Tastrument. f
{a) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument. (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and'or rights under this Security
Instriment (such as a praceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of 4 lien
which may attain priority over this Security Instrumcnt or to enforce laws or regulations). or {¢) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or-appropriate o protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and or assessing the value of
the Property. and securing and/or repairing the Properly. lender’s actions can include. but are not-limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument {b) appearing in court: and
{¢) paying reasonable attorneys™ fees to protect its imterest in the Property and'or rights under this Security
Instrument. including its secured position in a bankruptey proceeding. Sceuring the Properly includes, butis not
limmited to. entering the Property 1o make repairs. change locks. replace or board up deors and windows. drain water
from pipes. climinate building or other code violatiens or dangcrous conditions. and have utilities wrned on or off.
Althoush Lender may take action under this Section 9. Lender does not have to-do so and is not under any duty or
obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9. shall beeonie additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable. with such interest. upon notice from Lender to Borrower requesting paynient.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. {f
Borrower acquires fee title 1o the Property. the Jeaschold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lnsurance as.a condition of making the Loan,
Borrower shall pay the premiums required to- maintain the Mortgage fnsurance irveffect. . for any reason. the
Mortgage Insurance coverage requived by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance. Borrower shall pay the premiums required to oblain coverage substantially equivalent to the
Mortgage Insurance previously in cffect. at a cost substantially equivalent to the cost.io Borrower of the Mongage
Insurance previously in effect. from an alternate mortgage insurer sefected by Lender I substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased (o be in effect. Lender will aceepl. use and
retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such foss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in Tull. and Lender shall not be required 1o
pay Borrower any intcrest or carnings on such Joss reserve. Lender can no tonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requives) provided by an insurer selected
by Lender again becomes available. is obtained. and Lender requires separately designated payvments toward the
premiums for Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Morigage Insurance.
Borrower shall pay the premiums required to maintain Morngage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1 may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Montgage Insurdnce.

Mongage insurers evaluate their total risk on all such fsurance in Jorce from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are on s
and conditions that are satisfactory 10 the mortgage insurer and the other party tor parties) to these agreements.
These agreements may require the mortgage insurer (o make payvments using any source of funds that the monigage
insurer may have available (which may include linds obtained Irom Mortgage Insurance premiums}.

As aresult of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. um other
entity, or any atfiliate of any of the toregoing. may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Morigage Insurance. in exchange for sharing or
modifying the mortgage insurer’s risk. or reducing losses. 1f such agreement provides that an affiliawe of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgnge
Insurance, or any other terms of the Loan. Such agreements will not incvease the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agrecinents will not affect the rights Borrower has —~ if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to. request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or Lo receive a refund of any Morigage
Insurance premiums that were unearned at the time of such cancellation or termination.

. Assignment of Miscellaneous Proceeds: Forfeiture.  All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shalt be applied 1o restoration or repair of the
Property, if the restoration or repair is ¢conemicatly. feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property 10 ensure the work has been completed o Lender's satisfaction. provided
that such inspection shall be undertaken promptly.- Lender may pay for the repairs and resioration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made i writing
or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds. Lender shall not be requived w0 pay
Borrower any interest or earnings on such Miscellancous Proceeds. 11 the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Misceltancous Proceeds shall be applied to the sums secured by
this Sccurity Instrument. whether or not then due. with the excess. il any, paid 10 Borrower. Such Miscellmeous
Proceeds shall be applied in the order provided for in Section 2,

lnthe event of a rotal taking. destruction. or foss in value of the Property. the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with the excess. if any, paid 10
Borrower.

In the event of a partial taking. destruction. or foss in valuc of the Property in which the fair marker value of
the Property immediaicly before the partialtaking, destruction. or [oss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 1aking. destruction. or loss in valuc.
unkess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procecds multiplicd by the following fraction: (a} the wial amonnt of
the swins secured immediately before the partial 1aking. destruction. or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid
to Borrower.
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in the event of a partial 1aking. destruction, or foss in value of the Property in which the [air market value of
the Property immediately before the pamial taking. destruction. or foss in value is less than the amount of the sums
secured immediately before the partial taking. destruction. or loss in value. antess Borcower and Lender othenvise
agrec in writing. the Miscellancous Proceeds shall be applied 10 the sums sceured by this Securily Instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party
(as defined in the next sentence} offers to make an award 1o seitte a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or
not ther due. “Opposing Pary™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds:

Borrower shall be in default if any action or procceding. whether civil or ¢riminal. is begun that. in
Lender’s judgment. could result in forfeiture of the Property or other material impaisment of Lender’s interest i the
Property or rights under this Security Instrument.  Borrower can cure such a-default and. if acceleration has
occurred, reinstate as provided in Section 19. by causing the aclion or proceeding to be dismissed with a ruling that,
in Lender’s judgment. precludes forfeiture of the Property or other material impairment ol Lender’s interest in the
Property or rights under this Security Instrument.  The proceeds of any award or claim for damages that are
attributable 10 the impairment of Lender’s interest in the Propecty are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Propeny shall be applied in
the order provided for in Section 2,

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the thne for pavment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall nol be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in interest of
Borrower. Apy forbearance by Lender in exercising any right or remedy including. without limitation. Lender’s
acceptance of payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shalt not be a waiver of or preclude the exercise of any right orremedy.

13. Joint and Several Liability; Co-signers; Sugcessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer’s imterest in the Property under the terms of this Security Instrument: (b} is
not personally obligated 1o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower can agrec o extend, modify, forbear or make any accommodations with regard © the terms of this
Security Instrument or the Note withouot the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all ol Bomower’s
rights and benefits under this Security Instrument. Borrower shall not be refeased from Bomower’s obligations and
liability under this Security Instrument unless Lender agrees (o such refease in writing.  The covenants and
agreements of this Sccurity Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Propeny and rights under this Security
Instrument. including, but not fimited to, anorneys’ fees. property inspection and valuation fees. In regard to any
other fees. the absence of express authority in this Security instrument 1o chavge a specific fee o Borrower shall not
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be construcd as a profibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges. and that faw is finally interpreted so that
the interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitied
fimits. then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge o the permitted
limit: and (b) any sums already collected from Borrower which exceeded permitied linvits will be refunded 10
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dirpet payment to Borrower. If a refund reduces principal. the reduction will be trented as a partial prepayment
without any prepaviment charze (whether or not a prepayment charze is provided forunder the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must be
in writing. Any notice 1o Borrower in connection with this Seeurity Instrwment shall be deemed 10 have been given
10 Borrower when mailed by first class mail or when actually defivered to Borrower’s notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Propenty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1T
Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shall only report a change
of address through that specified procedure. There may he only one designated notice address under this Security
{nstrument &1 any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein untess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given'to Lender until actually received by
Lender, If any notice required by this Security Instrument is also required under Applicable Law. the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is focated. ] rights and obligations contained
in this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent:but such silence shall not be
construed as a prohibition against agreement by contract. In the evem that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: f{a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ot the Note and of this Security fnstrumeni.

18. Transfer of the Property or z Beneficial Interest in Borrower. As used in this Section [8. “Interest
in the Property” means any legal or beneficial interest in the Property. including. but not limited to. those beneficial
interests transferred in a bond for deed. contract for deed. instaliment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interastin the Property is sold or wansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent.
Lender may require immediate payment in-full of all sums secured by this Security Instrument.  However. this
option shaH not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 1§ within which
Borrower must pay all sums secured by this Security Instrument. I Borrower fails lo pay these sums prior to the
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expiration of this period. Lender may invoke any remedies permitted by this Security Instrument withous further
notice or demand on Borrower.

19. Borrowes's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower
shall have the right to have enforcement of this Security fnstument discontinued at any time prior to the eatfiest of:
{a) five days before sale of the Property pursuant to any power of sale camtained in this Security Jnstrument: {b) such
other period as Applicable Law might specily for the wrminution of Bomower’s right 10 reinstate: ot (c) eniry of a
judgment enforcing this Security [nstrument. Those conditions are that Borrower: ta) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b} cures any
default of any other covenants or agreements; (¢} pavs all expenses incurred in enforcing this Security histrumiem,
including. but not limited to. reasonable attorneys’ fees. property inspection and valuauon fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument: and
{d) 1akes such action as Lender may reasonably require 1o assure that Lender's interest in-the Property and rights
under this Sceurity Instrument. and Borrower's obligation 1o pay the sums secared by this Security instrument. shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash: {b) money order: (¢) certified check. bank check. treasurer’s
check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federat agency. instrumentality or entity: or {d) Electronic Funds Transfer.  Upon reinstatement by Borrower. this
Security Instrument and obligations secured hereby shall remain fully effective as tf no acceleration had cecunved.
However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicers Notice of Grievance, The Note or a panial interest in the
Note (together with this Security Instrument) can be sokd one or more times without prior potice 10 Borrower. A sale
might result in a change in the entity (known as the ~Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage foan servicing obligations under the Note, this
Security Instrument. and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer. Borrower witl be given written notice of the change
which will state the name andd address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is soid and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing
obligations to Borrower will remain with the Loaus Servicer or be transferred 10-a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nefther Borrower nor Leader may commence. join. or be joined to any judicial action {(as either an
individual litigant or the member of a class} that arises from he other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of. or any duty owed by reason of. this
Security lustrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirememts of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to 1ake corrective action. I Applicable Law provides a time period
which must clapse before certain action can be taken. that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuamt 1o Section I8 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this-Section 20.

21. Hazardous Substances. As uscd in this Section 211 (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances. pollutants. or wastes by Lnvironmental Law and the following substances:
gasoline. kerosene, other flammable or toxic petroleum products. toxic pesticides and herhicides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materials: (b} “Environmental Law™ means federal
laws and laws of the jurisdiction where the Propenty is located that relate 1o health, safely or environmental
protection: {c) “Environmental Cleanup”™ includes any response action. remedial action. or removal action, as
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defined in Environmental Law: and (d) an “Environmental Condition™ means a condition that can cause. comribute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Berrower shall not do. nor aliow
anvone clse to do. anything affecting the Property {a) that is in violadon of any Environmental Law. (b} which
creates an Envirenmental Condition. or {¢) which. due 1o the presence. use. or release of a Hazardous Substance.
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o
the presence. use. or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate w0 normal residential uses and to maintenance ‘of the Property (including. but not
limited to. hazardous substances in consumer products),

Borrower shalt promptly give Lender written notice of (&) any investigation. claim, demand. lawsuit or
other action by any governmental or regulatory agency or private pany involving the Propenty and any Hazardous
Substance or Environmemal Law of which Borrower has actual knowledge. (b) any Environmemal Condition.
including but not limited to. any spilling. {caking. discharge, release or threat of release of any Hazardous Substance,
and {¢) any condition caused by the presence. use or release of a Hazardous Substarice which adversely affects the
value of the Property. I Borrower learns. or is notified by any govermmental-or regutatory authority, or any private
party. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenany and agree as follows:

22, Acceleration: Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 8 unless Applicabie Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default: (¢} a date, not less than 30 duys from the date the netice is given to
Borrower, by which the default must be cured: and {d) that failurc to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security lnstrument and safe of
the Property. The notice shall further inform Bortrower of the right to reinstate after acceleration and the
vight to bring a court action to assert the non-existence of a default or any other defense of Barrower to
accelecation and sale. If the default is not cured on or before the date specified in the notice, Lender at its
optien, and without further demand, may invoke the power of sale, including the right to accelerate Full
payment of the Note, and any other remedies permitted by Applicable Law. Leader shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 22, including, but not fimited to,
reasonable attorneys”® fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall exccule or cause Trustee to execute written natice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause
such notice to be recorded in each county in which any part of the Property is located, Lender shall mail
copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by Applicable
Law., Trustee shali give public notice of sale to the persons and inthe manner prescribed by Applicable Law.
After the time required by Applicable Law, Trustee, without demand on Borrowes, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee deternines, Trustee may pestpone sale of all or any parcel of
the Property by public announcement al the thne and place of any previously scheduled sale. Lender or its
designee may purchase the Property at auy sale.

Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
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the statements made therein. TFrustee shall apply the proceeds of the sale in the foHowing order: (a) to all
expenses of the sale, including, but not imited 1o, reasonable Trustee's and attorneys'® fees: (b) 1o all sums
secured by this Sceurity Instrument: and (¢) any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Securily Instrument to Trustee, Trusiee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordatien costs. Lender may charge such
person or persons a fec for reconveying the Property, but only if the fee is paid 1o a third party (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender at its option. may from time 1o lime remove Truslee and appoint a
successor trustee 10 any Trustee appointed hercunder.  Without convevance of the Property, the successor trustee
shall succeed to all the titie. power and duties conferred upon Trusice hercin and by Applicable Law.

23, Assumption Fee. If there is an assumpiion of this loan. Lender inay charge an assumption feeof LS.
S100 where ne credit checks are required, the greater of S400 or 1% of unpaid principal balance of the
mortgage - up to 2 maximum of S900 - if the change of ewaership requires credit approval of the new
mortgagor; or any maximum prescribed by Applicable Law or Regulations.

The following signature(s} and acknowledgmient(s) are incorporated into and made a part of this Nevada
Deed of Trust dated September 17, 2018 between JAMES A WILLIS and LINDA K WILLIS, HUSBAND AND
WIFE. Sierra Pacific Mortgage Company, Inc,, A California Corporation NMLS: 1788 and GREENHEAD
INVESTMENTS. INC.. A CALIFORNIA CORPORATION.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
tnstrument and in any rider{s)s executed by Borrower and recorded with it.

ﬁaﬂf/@ /élﬁb (Seal) M 7t %’4{&1 {Seal)

JA 1175 A. WILLIS -Borrower LINDA K. WILLIS -Borrower
[Printed Name] [Printed Name]
{Seal) {Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State of N
§
Couny of §
The foregoing instrument was acknowledaed before me on by JAMES AL
WILLIS,
Signature of Person Taking Acknowlodgment
Printed Name
Title or Rank
Serial Number. if any:
(Seaty My Comimission Expires:
ACKNOWLEDGMENT
State of §
N
County of $
The lforegoing instrument was acknowledged before me on by LINDA K.
WILLIS,
Signature of Person Taking Acknowledgment
Printed Name
Title or Rank
Serial Number, if any:
{Seal) My Commission Expires:
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this cerificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of _7unes” )

Oon Sz /,ﬂl 2D, 201§ before me, Karen Ross, Notary Public
’ (insert name and title of the officer)

personally appeared 7772 8 ﬁ ng[& X Ve 74 [,mg’,é e fh)//l/.ﬁ’

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behaif of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. ) KAREN ROSS /

<
Signatu rW {Seal)

o ‘“‘ COMM. # 2249007 3

w:* OTARY PUBLIL - CALIFORNIA
“"@ PLACER COUNTY
S/ conn, EXPIRES AUG. 3, 20227




Originator Company: SIERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR iD: 1788
Originator Mame: KIMBERLY SUE MARCARELLIL NMLSR 1D: 188139
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Originator Company: SIERRA PACIFIC MORTGAGE COMPANY, INC,, NMLSR 1): 1788
Originator Name: KIMBERLY SUE MARCARELLIL NMLSR 1D: 188139

MIN: 1D0070300011422083
FHAMNA Case No.: 43-43-6-1333630

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is_made this 17th day of September. 2018 and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Securily Instrument”} of the same date. given by the undersigned (the “Borrower”) to secure Borrower’s Note 10
Sierra Pacilic Mortgage Company. Inc., A California Corporation NMLS: 1788 {the “Lender™) of the same date and
covering the Propernty described in the Security Instrument and localed at:

1166 SAN MARCOS CIRCLE, MINDEN, NV 89423
{Property Address]

The Property includes. but is not-limited to. a parcel of Jand improved with a dwelling. together with other such
parcels and cenain common areas and facilfities. as described in Declaration of Covenants. Conditions. and
Restrictions {the "Declaration”™). The Property is.a part ol a planned unit development known as:
SARATOGA SPRINGS
[Name of Planned Unit Development]

(the “PUD™). The Property also includes Borrower's interesi in the homeewners association or equivalent eatity
owning or managing the common areas and facilitics of the PUD (the —Owners Association™) and the uses. benefits
and proceeds of Borrower’s interest.

PLD COVENANTS. In addition o the covenants and agreemcents made in the Security Instrument.
Barrowerand Lender further covenant and agree as follows:

A, PLUD Obligatiens. Borrower shall perforny all of Borrower’s obligations under the PUD’s Constiuent
Documents. The ~Constituent Documents™ are the (i) Declaration: {11} articles of incorporation, trust instrument or

Multistate PUD Rider--Soghe Famely - Fannie Mao/Freddic Mace Uniform instroment Fovm 3154 101
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any cquivalent document which creates the Owners Association: and (i) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pav. when due. all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Property Insurance. So long as the Owners Association” maimains. with a generally accepled
insurance carrier, a “master” or ~“blanket™ policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels). for the periods. and against loss by fire,
hazards inciuded within the term “extended coverage.” and any other hazards. including. but not limited to.
earthquakes and floods. for which Lender requires insurance. then:

{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly pn.mium
instaliments for property insurance on the Property: and (i) Borrower's obligation under Section 3 to maintain
property insurance coverage on the Property is deemed satisfied to Hie extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance procecds in licu of restoration or repair following a loss
to the Propenty, or ta common areas and facilities of the PUD. any proceeds pavable to Botrower are heveby
assigned and shall be paid 1o Lender.Lender shall apply the proceeds to the sums sccured by the Secority
[nstrumemnt, whether or not then due. with the excess, if any, paid 10 Buotrower,

C. Public Liability Insurance. Borrower shall take such actions as myay be reasonable to insure that the
Ohwners Association maintains a public liability insurance policy acceptable in form. amount. and extent of coverage
to Lender.

D. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential. pavable to
Bowrower in connection with any condemnation or other taking of ali or any part.of the Property or the common
arcas and facilities of the PUD. or for any conveyance in lieu of condemnation. are hereby assigned and shall be
paid lo Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not. except alter notice 1o Lender and with Lender’s prior
written consent. etther pantition or subdivide the Property or consent w: (i) the abandonment or termination of the
PUD. except for abandonment or lermination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain: (3i} any amendment to any provision of the
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“Constituent Documents™ it the provision s for the express benefit of Lender: (iii} termination of professional
management and assumption of sell-management of the QOwners Association: or (iv) any action which would have
the effect of rendering the public liabHity insurance coverage inaintained by the Owners Association unacceptable o
Lender,

F. Remedies, If Borrower docs not pay PUD dues and assessmentswhen due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear
interest from the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenamts contained in this PUD
Rider.

{Seal) %76}& 7f 9}% tSeal)

Bqn'owcr LINDA K, WILLIS -Borrower
(Seal) {Seal)
-Borrower -Borrower

|Sign Original Only}
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Originator Company: SIERRA PACIFIC MORTCGAGE COMPANY, INC., NMLSR 1D; 1788
Originator Name: KIMBERLY SUE MARCARELLIL, NMLSR 1D: 188139

MEN: 100070309011422083
FHA/NVA Case Noy 43-43-6-1533630

VAASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This Rider is made this 17th day of September, 2018. and is incorporated intw and shall be decmed 10
amend and supptement the Mortgage. Deed of Trust or Security Deed (“Security Instrument”™) dated of cven date
herewith, given by the undersigned (“Borower™) to secure Borrower's Note o Sierra Pacific Mortgage Company,
Inc.. A California Corporation NMLS: 1788 (“Lender”) and covering the Property described in the Security
Instrument and located at:

1166 SAN MARCOS CIRCLE, MINDEN, NV 89423
{Property Address]

In addition 1o the covenants and agreements made in the Security Instrument. Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED LOAN COVENANT: {f the indebtedness secured hereby is guaranteed or insured under Title
38. United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govemn
the rights, dutics and liabilities of Borrower and Lender. Any provisions of the Sccurity Instrumem or other
instruments executed in connection with said indebtedness which are inconsistent with said Title or Regulations.
including. but not limited to. the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the {.ender may accelerate pavment of the secured indebtedness pursvant to
Section 22 of the Security instrument. are hereby amended or negated to the exient necessary to conform such
instruments fo said Title or Regulation.

VA Assumption Policy Rider (Multistate)
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LATE CHARGE: At Lender's option. Borrower will pay a “late charge” not exceeding four per centum (4%} of the
overdue payment when paid more than hifieen {13) davs after the due date thereof 1o cover the extra expense
involved in handling delinguent payments. but such “late charge™ shall not be pavable out of the proceeds of any
sale made 1o satisty the indebtedness secured herebv. unless procveds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Shoukd the Department of Veterans
Affairs fail or refuse to issue its guaranty in full amount within 60 days from-the date that this foan would normally
become eligible for such guaranty committed upon by the Depariment of Veterans Affairs under the provisions of
Title 38 of the US. Code ~Veterans Benefits.” the Lender may declare the indebtedness hereby secured at once duc
and payable and may require innmediate payment in full or may exercise any other rights hereunder or take any other
proper action as provided by law.

TRANSFER OF THE PROPERTY: {1 all or any part of the property or any interest in it is sold or mansferred. this
loan may be declared immediately duc and pavable upon transfer (“ussumption™) of the property securing such loan
to any fransferee (“assumer”), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chaprer 37. Title 38. United
States Code.

An authorized transter (“assumption™) of the property. shall also be subject to additional covenants and agreements
as set forth helow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (8.5%) of the unpaid principal
balance of this loan as of the date of transter of the property shall be payable at the time of wransfer to the mongagee
or its authorized agent, as trustee for the Department of Veterans Affairs. 1 the assumer fails 1o pay this fee a1 the
time of transfer. the fee shall constitute an additional debt to that already secured by this instrument. shali bear
interest al the rate herein provided, and, at the option of the Lender of the indebiedness hereby secured or any
transferce thercof, shall be immediaely due and payvable. This fee is automatically waived if the assumer is exempt
under the provisions of 38 U.S.C. 3729 ().

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this-loan. a processing {ee may be charged by the mortgagee or its authorized agent for determming the
creditworthiness of the assumer and subsequently revising the holder's ownership records when approved transfer is
completed. The amount of this charge shall-not exceed the lesser of the maximum established by the Department of
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Vieterans Aflairs for a joan 1o which Section 3714 of Chapter 37. {itle 38. United Siates Code applies or any
maximum prescribed by applicable State [aw.

{c) ASSUMPTION INDEMNITY LIABILITY: !f this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
toan. including the obligation of the veteran to indemnify the Department ol Veterans AtTairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF. Borrower(s) has executed this Rider.

{Scal} Mm 7 %//547 {Seal)

-Borrower LINDAK.WILLIS —Bonowc

. WILLIS

{Seal) {Seal)
-Borrower ~Bortower
VA Assumplion Poltey Rider {Multistate)
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 282 in Block A, as shown on the Final Map #PD99-02-08 of SARATOGA SPRINGS
ESTATES UNIT 8, a Planncd Development, filed in the office of the Douglas County
Recorder on October 18, 2004, as Document No, 626992

Assessor's Parcel Number(s):
1420-29-612-005



