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DEED OF TRUST MIN: 100019965530000265

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21, Certuin rules regarding the usage af words used in this document
are also provided ip Scetion |6,

(A) “Secority Instrument” mcans this document, which is dated September 27, 2018, together with all
Riders 1o this document.

By “Borrower™ is MIGUEL GONZALEZ AND SUSAN GARCIA, HUSBAND AND WIFE.
Borrower is the trustor under this Security Instrument.

(C) “Lender™ is GUILD MORTGAGE COMPANY. Lender is A CORPORATION organized and
existing under the laws of the State of CALIFORNIA.  Lender's address is 5898 COPLEY DRIVE,
SAN DIEGO, Ca 92111

(D) “Trustee” is GUILD ADMINISTRATION CORP.. A CALIFORNIA CORPORATION.
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(1) “MERS™ is Mortgage Electronic Registration Sysiems, fnc. MERS is a separate corporation that
is acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Secarity Instroment. MERS is organized and existing uader the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, (cl. (3%8) 679-MERS.

{¥) “Note” means the promissory note signed by Borrower and dated September 27, 2018, The Nole
states that Borrower owes Leader TWO HTUNDRED SIXTY-ONE THOUSAND TWO HUNDRED FIFTY
and NO/100-~--Dollars (U.S. $261,250,00) plus interest.  Borrower bas promised 0 pay-this debt in
regular Periodic Payments and (o pay the debi in fult not fater than Qetober 1, 2048,

(G) “Property” means the property that is described below under the heading “Transicr of Rights in
the Property.”

() “Loan™ means the debr evidenced by the Note, plus-interesl, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.

(1) “Riders™ means all Riders Lo this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider {1 Condominium Rider [3 Sceond Home Rider
[T Balloon Rider 2] Pianned Unit Development Rider
[ 14 Famiiv Rider {7 Biweekly Payment Rider

[1 Other(s) [specify]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regufations,
ordinances and adminisirative rules and orders (that-have the effect of taw) as well as all applicable
final, non-appealable judicial opinions,

{K) *Community Association Dues, Fees, and Assessments” means all ducs, fees, assessmems and other
charges that are imposed on Borrower ot the Property by a condominiom association, honteowners
association or similar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other tan a transaction originated by
check, drafl. or similar paper instrument, which is initialed through an clectronic terminal, telephonic
instrement, compuier, Or magnetic ape so as to order, inswruct, or authorize a financial iostitation o
debit or eredit an account. Such term includes, but is not limited 10, point-of-sale transfers, avtomated
teller machine transactions, transfers initiated by telephone, wire transters, and automated clearinghouse
transfers,

(M) *Escrow Items” means those ilems that are described in Section 3.

{(N) “Miscellancous Proceeds” means any compensation, settfement, award of damages, ur proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Scetion 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other laking ol all or anv part of
the Property: (iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as
10, the value and/or comdition of the Property.
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{0} “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defiult
on, the Loan.

(1"} “Periodic Payment” means the regularly scheduled amount due for (i) principal and Interest under
the Notwe, plus {iiy any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Estate Scutlement Procedures Act {12 US.Co§2601 et seq) and ity
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time 10
tinte, or any additional or successor Iegislation or reguiation that governs the same subject matler. As
used in this Security Instrument. “RESPA™ refers 10 all requirements and restrictions that are impused
in regard 1o a “lederally related mortgage foan” even if the Loan does oot qualify as a “federalty relaed
martgage loan” under RESPA.

(R} “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether
o5 not that party has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument s MERS (solcly as nominee for Lender and Lender's
Successors and assigns) and the successors and assigns of MERS. This Sceurity Instrument sceures o
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i} the performance of Borrower’s covenants and agreements under this Sccurity fnstrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust. with power of
sale. the following described property located in the County of DOUGLAS:

ALL THAT CERTAIN REAL PROPERTY SITUATE IN THE COUNTY OF DOUGLAS, STATE
OF NEVADA. DESCRIBED AS$ FOLLOWS: LOT 2 IN BLOCK A, AS SHOWN ON THE MAP OF
CAMERON HEIGHTS SUBDIVISION, FILED FOR RECORD. IN THE OFFICE OF THE
DOUGLAS COUNTY RECORDER, STATE OF NEVADA, ON JANUARY 10,1989, IN BOOK 189,
PAGE 966, AS DOCUMENT NO. 194076, OFFICIAL RECORDS. APN: 1420-07.719-002

which currently has the address of 3472 GREGORY CT s

{Swect)
CARSOM CITY, NEVADA 89705 (“Propuerty Address™):
{City] [Zip Code] :
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TOGETHER WITH all the improvements now or herealter erected on the property, and al
casements, appuricnances, and fixwures now or hereafier a part of the property.  All replacements and
additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referred 1o in this
Security Instrument as the “Property.” Borrower understands and agroes that MERS holds only legal
ttle to the interests granted by Borrower in this Sceurity Instrument, but, if necessary o comply with
law or custom, MERS (as nomince for Lender and Lender's successors and assignsy has the right: 10
exercise any or all of those iverests, including. but not timited o, the right to_foreclose and scll the
Property; and to ke any action required of Lender inciuding, but not limited 1o, releasing and
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Praperiy is unencumbered, except for
encumbrances of record. Borrower warrants and wili défend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covehants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitate a uniform security instrument covering
real property,

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest pn, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.  Borrower shall also pay funds for Escrow
liems pursuant 1o Section 3. Paymemts due under the Nole and this Sceurity Instrument shatl be made
in LIS, currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymenis due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerlificd check, bank check,
treasurer’s check or cashier's check, provided any such' check is drawn upon gn institution whose
deposits are insured by a foderal agency, instrumentality, or entity; or (dy Electronic Funds Transier.

Payments are deemed received by Londer when received at the locstion designated in the Nole
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current.” Lender May accepl any payment or partial payment insufficicnt
o bring the Loan current, withow waiver of any rights hereunder or prejudice 10 iis rights to refuse
such payment or partial payments in the future, bul Lender is not obligated o apply such payments
at the time such payments are accepred. 1 cach Periodic Payment is applicd as of its scheduled due
dale, then Lender need nol pay interest on unapplied funds. Leader may hold such unapplied funds
until Borrower makes payment to bring the Loan current.  If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower, [T not
applied carlicr, such funds will be applicd to the oulstanding principal balance under the Nole
immediately prior o foreclosure. No offset or claim which Borrower night have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Seeurity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applieation of Payments or Proceeds, Except as otherwise described in this Scction 2, al
puyments accepted and applied by Lender shall be upplied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under the Note; (¢} amounts due under Section 3. Such
payments shalt be applied to each Periodic Payment in the order in which it became due.  Any
remaining amounts shall be applied first (o late charges, second 10 any other amounts due under this
Sccurity Instrument, and then (o reduce the principat balance of the Note.
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If Lender receives @ payment from Borrower for 4 delinquent Periodic Payment which includes
a sufficient amount (o pay any lale charge due, the payment may be applicd o the detinguent payvment
and the jate charge. If more than one Periodic Payment is oufstanding, Lender may apply any payment
received {rom Borrower o the repayment of the Periodic Payments il and to the cxtent that, cach
payment can be paid in full. Fo the extent thal any cxeess exists afler the payment is applied to the
{ull payment of one or more Periodic Payments, such excess may be applicd to any late charges due.
Voluntary prepayments shall be applicd first to any prepayment charges and then-as described in the
Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds 10 principal duc
under the Note shall not extend or posipone the due date, or change the amount,-of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pity 16 Leawder on the day Periodic Payments are dug
under the Note, until the Note is paid in full, 2 sum (1he “Funds) 1o provide for payment of amounts
due for: (a) taxes and assessments and other items which can altain priority over this Sceurity
Instrument as a lien or encumbrance on the Property; (b} teaschold payments or ground rents on the
Property, il any; (¢) premivms for any and 4l insurdnce required by Leader under Section 5; and
(d) Morigage Insurance premiums, il any, or any sums payable by Borrower to Lender in liew of the
payment of Mortgage insurance premiums in accordance with the provisions of Section ). These items
are called "Escrow Jiems.” At origination or at any time during the term of the Loan, Lender may
require that Community Assoclation Dues, Fees, and Assessments, il any, be escrowed hy Borrower, and
such ducs, fees and assessments shall be an Escrow ltem.  Borrower shall promptly {urnish o Lender
all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ftems unless Lender waives Borrower's- obligation (o pay the Funds for any or all Escrow [iems.
Lender may waive Borrower’s obligation 1o pay o Lender Funds for any or all Escrow ltems at any
tme. Any such waiver may only be in writing. Inthe event of sach waiver, Borrower shal pay dircctly,
when and where payable, the amounis due for any Escrow Items {or which payment of Funds has been
waived by Lender and, if Lender requires, shall Turnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation 10 make such payments and 10
provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this
Sceurily Instrument, as the phrase "covenant and agreement” js used in Scction 9. If Borrower is
obligated 1o pay Escrow ltems directly, pursuant 10 a waiver, snd Borrower fails to pay the amount due
{or an Escrow licm, Lender may exereise its vights uader Scction 9 and pay such amount and Borrower
shall then be obligated under Scction 9 1o ropay 1o Lender any such amount. Lender may revoke the
waiver as 1o any or alt Escrow items at any time by & notice piven in accordance with Section 135 and,
upon such revocation, Borrower shall pay w Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, a1 any time, collect and hold Fands in an amount (a} sufficient to permit Lender
o apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount
# lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures’ of tuture Escrow ltems or otherwise in
accordance with Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a {ederal agencey,
instrumentatity, or eitity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no Bater
than the time specified under RESPA. Eender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lenderto make such a charge. Unless
an agreentent is made in writing or Applicable Law requires interest 10 be paid on the Funds, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds, Borrower and Leader
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall deeount o
Borrower for the excess funds in accordance with RESPA. If' there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shortage in accordanve with RESPA, but in
no more than 12 monthly payments. If therods a deficiency of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount necessary 10 make up the deficiency in accordance with RESPA. but in npo more than 12
monthly payments.

Upen payment in Tull of all sums secured by this Sccurity Instrument, Lender shall prompily
refund (o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxes. assessments. charges, lincs, and impositions
attributable w0 the Property which can attain priority over this Security Instrument, leasehold pavinems
or ground reats on the Property, if any, and Community Association Ducs, Fees. and Assessments, if
any. To the extent that these llems-are Escrow Ttems, Borrower shalt pay them in the manner provided
in Seetion 3,

Borrower shall prumptly discharge any ficn which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner
acceptable w Lender, but only so long as Borrower is performing such agreement; (b contests the fien
i good faith by, or defends against enforcement of the licn in, legiul procecdings which in Lender's
opinion operate 1o prevent the enforcement of the lien while those proccedings are pending, but only
until such proceedings are concluded; or {€) secures from the holder of the lien an agreement
satisfactory Lo Lender subordinating the lien w this Security Instrument. If Lender determines that any
part of the Property is subject to a en which can attain priority over this Sccurity Instrument, Lender
may give Botrower a notice idemtifying the fien. Within 10 duys of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower 10-pay a oneclime charge for a veal ostate tax verification andfor
reporting service used by Lender in connection with this Loan.
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8. Property insurance. Borrower shall keep (he improvements now existing or hercafter creeted
an the Property insurcd against loss by fire, hazurds included within the term “extended coverage.” and
any other hazards including, but not limited 10, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
perivds that Lender requires. What Lender requires pursuant to the preceding sentenees can change
during the term of the Loan. The insurance carrier providing the_insurance shalt be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably.  Lender may require Borrower 10 pay, in connection with this Loan. cither {a) a
one-linwe charge for flood zone determination, certification and teacking services: or (b) a one-time
charge for flood zone delermination and cortification services and subsequent charges cach tme
remappings or similar changes oceur which reasonably muight affect such determination or-certitication.
Borrower shall also be respoasibic for the payment of any fees imposed by the Federal Emergency
Management Agency in connection wilh the review of any [lood zone determination resulting from an
objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense.  Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquily in the Property, or the contents of the Property. against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in cffect,
Borrower acknowledges that the cost of the insurance coverage so obtained might signiffcantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secufed by this Sccwrity Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o
Lender's right to disapprove such poticies, shall include a standard morigage clause, and shall name
Leader as mortgagee and/or as an additional loss payec. Lender shall have the right o hold the
policics and renewal certificates. I Lender requires, Borrower shall prompily give 10 Lender all
receipts of paid premiupis and repewal notices, I Borrower obiains any form-of insurance coverage,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

in the event ol loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender's security is not lessened. During such repair and restoration
period, ‘Lender shall have the right 10 hold such insurance proceeds until Lender has had an
Opportunity 1 inspect such Property (o ensure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. - Lender may disburse proceeds for the
repairs and restoration. in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required o pay Borrower any interast or carnings on such
proceeds. Fees for public adjustess, or other third parties, retained by Borrower shall nol be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. [f the restortion or repair is
not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid 1 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

NEVADA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3029  1/01  (Page 7 of 17 Pages)



Loan No: 635-3000026 Data 1D: (79

If Borrower abandons the Property, Lender may lile, negotiate and sctile any available insurance
ctaim and related matters. I Borrower does not respond within 30 days 10 4 notice from Lender tha
the insurance carrier has offered (o setile a claim, then Lender may negotiaie and settle the claim, The
30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns t Lender (a) Borrower's rights o any
insurance proceeds in an amount pot Lo exceed Lthe amounts uapaid-under-the Note or this Security
Instrument, and (b) any other of Borrowers righis {other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds either to repair
or restore the Property or (o pay amounts unpaid under the Note or this Security I'nstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurity {nstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least ong year after the daie of occupancy, unless
Lender otherwise agrees in writing, which conseni shall not be unrcasonably withheld, or anless
extenuating circumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Protection of the Uroperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deweriorate or commit wasie on (he
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Propeny
in order 1o prevent the Property from deterioraling or decreasing in value due 1o its condition. Unless
it is determined pursuant o Scetion 5 that repair or restoration is not ceonomicaly feasible, Borrower
shall promply repair the Property if damaged to avoid further deterioration or damage. I insurance
or condemnation procecds are paid in conncclion with damage 1o, ot the taking of, the Property,
Borrower shall be responsible-for repairing or restoring the Property only if Lender has relensed
proceeds {or such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payiments as Lhe work s completed. - 1T the insurance or
condemnation proceeds are not sufficient to repiir or eestore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11 it has
reasonable cause, Lender may inspect the imterior of the improvements on the Property. Lender shall
give Borrower notice a1 the time of or prior  such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defaul if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. or imaccurate information or statements to
Lender {or faifed o provide Lender with material information) in connection with the Loan. Maierial
representations include, but are not limited to, representativas concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument.
If (a) Borrower fails o perform the covenanis and agreements contained in this Sccurity Instrument,
(b) there is & legal proceeding thar might significanily affect Lender's interest in the Property andjor
rights under this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a licn which may auain priority over this Sceurity Instrument or to
enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate (o protect Leader's interest in the Property and rights under
this Sccurity Instrument, including protecting andsor assessing the value of the Property, and sccuring
andfor repairing the Property. Lender’s actions can include, but are not limited to: {4) paving any sums
sceured by a hien which has priority over (his Sceurity Instrument; (b)Y appearing in court; and
(¢} paying reasonable atiorneys’ fees 10 protect its imerest in the Property andsor rights under this
Security Instrument, including its sccured position in a bankruptcy proceeding. Sccuring the Property
includes, but is not limited 1, entering the Property 10 make repairs, change focks, replace or board
up doors and windows, drain water from pipes, ciiminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may 1ake action under this Scction 9,
Lender does not have o do so and i not ender any duty or obligation o do so, [t is agreed that
Lender incurs no lability for not taking any-or all actions authorized vnder this Section 9.

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date
of disburscment and shall be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the
lease. I Borrower acquires fee title w0 the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage {nsurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If. for
any reason, the Morigage Insurance coverage required by Lender ceases 10 bhe available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designaled payments toward the premiums for Mortgage Insurance, Borrower shall pay Lhe premiums
required (o objain coverage subsiantially equivalent to the Morigage Insurance previously in eftect, al
4 cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect,
from an aliernate mortgage insurer selected by Lender. If substantially equivaleni Morgage [nsurance
coverage is not available, Borrower shall continue 10 pay to Leader the anount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect.  Lender will
accepl. use and retain these payments as a non-refundable Ioss reserve in licu of Morigage Insurance.
Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require foss reserve payments it Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selecied by Lender again becomes available,
is obtained, and Lender requires scparaicly designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was requited 1o make separaiely designated payments toward the premiums {or Mortgage Insurance,
Borrower shall pay the premiums required o maintain Mortgage Insurance in effeet, or to provide a
non-refundable 1oss reserve, until Lemder’s requirement for Mortgage [nsurance ends in accordance with
any writlen agrecment between Botrower and Lender providing for such iermination or uniil
lermination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation
{0 pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Nete) for certain fosses
it may incur it Borrower does not repay the Loan as agreed.  Borrower is not a party to the Morteage
Insurance.

Morgage insuters evaduate their total risk an all such insurance in lorce from time 10 time, and
may cnier into agreements with other partics that shage or modily their risk. or reduce losses. These
agreements are on terms and conditions that are salisfactory to the mortgage insurer and the other
party {or partics) 1o these agreements. Thesc agreements may require the morigage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note.another insurer, any
reinsurer, any other enlity, or any affiliate of any of the forcgoing, may receive (directly or indircctly)
amouants thal derive from (or might be characterized as) 4 portion of Borrower's payments for Morigage
tasurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1 such
agreement provides that an afftliate of Lender takes a'share of the insurer's risk in exchange for a share
of the premiums paid to (he insurer, the arrangement is often termed "capiive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurunce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund,

(by Any such agreements will not sffect the rvights Borrower has - i any - with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other faw. These riphts may
include the right to receive certain disclosures, to request and obtain canvellation of the Mortgage
Insurance, to have the Mortgage Insurapce terminuted automaticaliy, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or terminution.

1L Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid 10 Lender.

If the Property is damaged, such Miscellincous Proceeds shalf pe applied 1o restoration or repair
of the Property, il the restoration or repair is cconomically feasible and Lender's security is not
lessened.  During such repair and restoration period, Lender shall have the right 1o hold such
Miscellancous Proceeds until Lender has had an opportunity 10 inspect such Property o ensure the
work has been completed 1o Lender's satisaction, provided that such inspection shall be underiaken
protptly.  Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. I the FCSEOraltion or repair is not
ceononically feasible or Lender's sceurity would be fessened, (he Miscellancous Proceeds shall be
applied 10 the sums sceured by this Security lnstrument, whether or not 1hen due, with the excess, if
any. paid 10 Borrower,  Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

bithie event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with (he excess. if any, paid (0 Borrower,

In the event of a partial wking, destruction, or loss in value of the Property in which the fair
market vilue of the Property immediately before the partial taking, destruction, or loss in value is cqual
W or preater than the amount of the sums secured by this Security nstrument immediately before the
partial taking, destruction, or loss in vilue, unless Botrower and Lender otherwise agree In writing, the
sums secured by this Securily Instrument shall be reduced by the amount of the Misccllanenus Proceeds
muliiplied by the following fraction: (a) the to1al amoumt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial 1aking, destruction, or Joss in value. Any balance shall be paid w
Borrower.
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I the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction. or loss in value is fess
than the amount of the sums secured immedialely before the parual aking, destruction, or loss in
vatue, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied 10 the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nttice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to Sertle a claim for damagcs,
Borrower fafls to respond 1o Lender within 30 days after the date the notice is tiven, Lender is
authorized to colleet and apply the Miscellancous Procecds either 1o restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action i regard to Miscellancous Proceeds.

Borrower shall be in default il any acton or procceding, whether civil or criminal, is begun (hal,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Leader's interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 be dismissed with a ruling that;in Lender's judgment, preciudes forfeitare of the Property
or other material impairment of Lender's interest-in the Property or rights under this Security
lostrument. The procecds of any award or claim for damages that are attributable to the impairment
of Lenader’s inerest in the Property are hercby assipned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shail be
apphied in the order provided for in Section 2.

2. Borrower Not Relensed; Forbearanve By Lender Not & Waiver. Extension ol the time for
payment or modification of amortization of (he sums secured by this Security Instrument granted by
Lender o Borrower ot any Successor in Interest of Borrower shall not operate to releasc the lability
of Borrower or any Successors in Interest of Borrower, Lender shall pot be reguired 1o commenee
proceedings against any Suceessor in Intercst of Borrower or 1o refuse 1o extend time for payment or
otherwise modily amortization of the sums seeured by this Security Instrument hy reason of any demand
made by the original Borrower or any Successors. in lnterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation. Lender's acceptance of payments from
third persons, entilies or Successors in Interest of Bosrower or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

L3. Joint and Severnl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. Howover, any Borrower
who co-signs this Security Instrument but does not exceute 1he Note {a "vo-signer™): (u) fs co-signing
this Sceurity Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend,
modily, forbear or make any accommodations with regard o the terms of this Sccurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18,-any Successor in Interest of Borrower who assumes
Barrower's obligations under this Sceurity Instrument in wriling, and is approved by Lender. shall
obwin all of Borrower's rights and benefits under. this Security Instrument. Borrower shall aot be
released from Borrower's oblipations and liability under this Sceurity Insirument unless Lender agrees
1o such relcase in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Scetion 20) and benefit the successors and assigns of Lender.
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I4. Loan Charges, Lender may charge Borrower fees [or services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sceurity tnstrument, {ncluding, but not Hmited 10, atlorneys’ fees, property Inspection and valuation foes.
In regard to any other fecs, the absence of express authority in this Sceurity Instrument o charge a
specific tee w Borrower shall not be construed 53 a proftibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Il the Louan s subject 10 a law which sets maximum loan Charges;and that law is finally
interpreted so that the interest or other loan charges collecied or o be collected in conncetion with
the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1 reduce the charge o the permitted timic and (b) any sums already collected from
Borrower which exceeded permitted limits wilt be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making.a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
aceepiance of any such refund made by direct paymient 1o Borrower will constitate & waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenider in connection with this Security Instrument
must be in writing.  Any notice 10 Borrower in connection with this Sceurity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or wheu aclually delivered to
Borrower's notice address il sent by other means, Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated @ substitute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only une designated notice address under this Security
Instrument at any onc time. Any notice 10 Lender shali he given by delivering it or by mailing it by
first class mail 1o Lender’s address stated-hercin unless Lender has designaled another address by notice
to Borrower. Any neticein connection with this Security Instrument shall not be deemed 10 have been
given to Lender until actually received by Lender. 1t any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
or it 'might be silent, but such silence shall not be construed as a prohibition against agreemem by
contract. In the event that any provision or clavse of this Seeurity Instrument or the Note conflicts
with Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the
Note which can be given effect without the conllicting provision.

As used in this Security Instrument: (1) words of the masculine gonder shall mean and include
corresponding neuter words or words of the feminine gender: () words in the singular shall mean and
tnclude the plural and vice versa; and (c) the word may” gives sole discreton without any obligation
{0 take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily
lastirament.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
"Imterest in the Properiy” means any legal or beneficial interest in the Property, including, bul not
limited 16, those beacticial inerests transferred in o bond for deed. contract for deed, instaliment sales
conlract or escrow agrecment, the intent of which is the transfer of Litle by Borrower at a {uture date
to & purchaser.

i all or any part of the Property or any Inierest in the Property is sold or transferred (or il
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediaie payment in Jull of all-sums sceared by
this Sccurity Instrument. However, this option shall nol be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not fess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. [ Borrower
fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remcdies
permitled by this Security Instrument without further notice or demand on Borrower,

9. Borrower's Right to Reinstate After-Acceleration. 1f Borrower mects certain conditions,
Borrower shall have the right 10 have enforcement of this Sccurity Instrument discontinued at any time
prior o the earlicst ol (a) five days before sale of 1he Property pursuant to any power of sale
contained in this Sceurity Instrument; (b) such other period as Applicable Law might specify lor the
lermination of Botrower's right to reinstate; or (<) enury ol a judgment enforcing this Security
Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had occurred: {b) cures any defauit
of any other covenants or agreements; (c) pays all expenses. incurred in enforcing this Security
Instrumen, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpese of protecting Lender’s interest in the Property and rights
under this Security Instrument; and () takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obiigation o pay the sums secured by this Security Instrument, shall continue unchanged, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash (B) money order; (¢) certificd check, bank check, treasuror’s check or
cashiers check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully cficctive as if no
aceeleration had occurred.  Howcever, this right 1o reinstate shall not apply in the case of aceeleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in-the Note (together with this Security Instrument) can be sotd one or more times without prior notice
o Borrower. A sale might result in o change in the entity (known as the "Loan Servicer®) thar colleets
Periodic Payments due under the Note and this Securily Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated 10 3 sale of the Note. IF there is a change of
the Loaw Scrvicer, Borrower will be given writlen-notice of the change which will siate the name and
address of the now Loan Servicer, the address 10 which payments should be made and any oOther
information RESPA requires in conncelion with a notice of {ransfer of servicing, 1f the Note is sold
and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Noie, the
mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Now purchaser unless otherwise provided by
the Nete purchaser.
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either
an fndividual litigant or the member of 2 class) that arises from the other party’s actions pursuant (o
this Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Insirument, until such Borrower or Lender has notified the other party
{with such notice given in complinace with the requirements of Section 13) of such alleped breach and
alforded the other party hereto a reasonable period after the giving of such notice 10 lake corrective
action. [ Applicable Law provides a lime period which must elapse belore certain-action can be iaken,
that time period will de deemed 10 be reasonable for purposes- ol this paragraph.  The notice of
acceleralion and opportunity 1© cure given o Borrower pursuant W Scciion 22 and Lhe notice of
acceleratton given to Borrower pursvani o Section 18 shall be deemed 1o sulisfy-the notice and
opportunity 1 take corrective action provisions of this Section 20,

2], Hazardous Substances. As used in this Section 21: () "Mazardous Substances® are those
substances delined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and
the following substances: gasoline, kerosene, other flammable or- loxic petrofoum products, toxic
pesticides and herbicides, volmile solvenls, materials containing asbestos or {ormaldelyde, and
radivactive materials; (b) "Environmental Law® means federal taws and laws of the jurisdiction where
the Property is located that relate w0 healih, safety or environmental protection; (€} "Environmental
Cleanup” includes any response action, remedial action, or removal action. as detined in Environmental
Law, and (d) an "Environmenial Condition” means g conditionr that can cause, comtribue o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of aay
Hazardous Substances, or threaten to release any Hazardous Subslances, on or in the Property.
Borrower shall aot do, nor allow anyone clse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
to the presence, use, or relcase of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, oF storage on
the Property of small quantities of Hazardous Substances thai arc gencrally recognized 1o be
appropriate (o normal residential uses and to maintenance of the Property (including, but not limiied
t0, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any investipation, clain, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowicedge, (b) any
Environmental Condition, including but not timited 1o, any spilling, leaking. discharge, release or threat
of release of any Hazardous Substance, and () any condition Caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. i Borrower lcarns, or is
notified by any governmentl or regulatory authority, or any private party, ihat any removal or other
remediation of any Hazurdous Substance affccting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shalf creaie
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borvower prior to accelerution following
Berrower's breach of any covenant or agreement in this Secority Instrument {hbut not prior to
acceleration under Section 18 unless Applicable Liw provides otherwise). The notice shall specily:
(4} the defuult; () the action required 1o eure the defaulty (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (4 ) that failare o core
the default on or before the date specified in the notice may result in aceeleration of the sums sseared
by this Secority Instrument and sale of the Property. ‘Yhe notice shall farther inforni Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. It the default is not cured on
or before the date specified in the notice, Lender at its option, and without further demand, may
invoke the power of sale, including the right to accelerate tull payment of the Note, and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute writien
notice of the occurrence of an event of defanlt and of Lender's election to cause the Property to be
sold, and shalt cause such notice to be recorded in each county in which any part of the Property is
located.  Lender shall mail copies of the notice as preseribed by Applicable Law to Borrower and to
the persous prescribed by Applicable Law. Trustee shall give public notice of saie to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated jn the notice of sale in one or more parcels and in any
order Trostee determines. Trustee may postpone sale ol all or any pareel of the Property by public
announcement af the time aud place of any previously scheduled sale. Lender or ity designee may
purchase the Property ut any sale.

Trustee shall deliver to-the purchaser Trustee's deed conveying the Property without any
covenant or warranly, expressed or implied. ‘The recitals in the Trostes’s decd shalt be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ovder: (2) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b} to all sums secured by this Security Tnstroment; and (c) any excess to the
person o persons legally entitled to it

23. Reconveynnce, Upon payment of all sums sceured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender  this Security Instrument and all aows
cvidencing debl secured by this Security Instrument 1o Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legally entitied to {t. Such person or persons shall pay any
recordation costs. Lender may charge such PCISOR o1 persons a fee for reconveying the Property, bul
only if the fee is paid to a third party (such as the Trusice) for services rendercd and the charging of
the fee is permited under Applicahie Law.

24, Substitute Tepstee. Lender at its Oplion, may from tme to time remove Trustee and appoint
il suceessor trusiee o any Trustee appointed hereunder.  Withom conveyance of the Property, the
successor Lrustee shall sueceed (o all the title, power and dutics conferred upon Trustee herein and by
Applicable Law,

25. Assumption Fee. If thereis. an assumption of s loan, Lender may charge an assumption
fee of LS, §500.00.
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BY SIGNING BELOW, Borrower accepis and agrecs to the terms and covenants conl
this Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it

dined in
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{Space Betow This Line For Acknowledgment]

State of NINOA A ; §
County of MCS\L’LD $

Tlnis instrument was acknowledged before me on the 23 day of _D¢ QAL IMNMb-e ¢
200, by

MIGUEL GONZALEZ AND SUSAN GARClA

Notary Public

{Printed Mame)

My commission cxpircs:(\XLLm [ 202(2»—’

Louan Originator Organization: GUILD MORTGAGE COMPANY
NMLSR {D: 3274

Individual Loan Originator: DEBORAH MAE MAGGERT
NMLSR 1D: 163450
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