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PURCHASE MONEY DEED OF TRUST

This PURCHASE MONEY DEED OF TRUST (“Deed of Trust”) is made this 27" day of November, 2018, by and between
Randal B. Baker and Mallory D, Baker, as Trustees of The Randal B. Baker and Mallory D. Baker Revocable Trust
Agreement dated Aprlil 2, 2012, as trustor (herein collectively called “Trustor”), whose address is 20000 Hiawatha Street,
Chatsworth, CA 91311, Old Republic Title Company, a California corporation (herein called “Trustee”), and Joel R. Baker,
as Trustee of the Joel R. Baker 1998 Revocable Trust dated June 7, 1998 and Amended and Restated May 23, 2003, as
beneficiary (herein called “Beneficiary”), whose address is P.O. Box 66, Buellton, California 93427,

WITNESSETH:

That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST, WITH POWER OF SALE for the
benefit of Beneficiary, the 50% interest acquired by Trustor from Beneficlary (the “Property”) in that certain improved
real property situate in the County of Douglas, State of Nevada, located at and commonly known as 656 Lake Shore
Boulevard, Zephyr Cove, Nevada, described as follows:

Lot 8, in Block C as shown on the Amended Map of Subdivision No. 2, Zephyr Cove
Properties, Inc., in Sections 9 and 10, Township 13, North, Range 18 East, M.D.B. & M.,
filed in the Office of the County Recorder of Douglas County, Nevada on August S,
1929, as Document No. 267.

Assessor’s Parcel Number 1318-09-810-003.

For the Purpose of Securing: (A} Performance of each agreement of Trustor herein contained. (B) Payment of the
indebtedness evidenced by one promissory note of even date herewith, in the principal sum of $950,000 executed by
Trustor in favor of Beneficiary or order, and any extensions, renewals, modifications, amendments and/or substitutions
thereof. {C) Payment of such further sums as the then record owner of said Property hereafter may borrow from
Beneficiary, when evidenced by another note (or notes) reciting it is so secured.

THIS IS A PURCHASE MONEY DEED OF TRUST.

To Protect the Security of This Deed of Trust and with respect to the property described herein, Trustor Agrees: By the
execution and delivery of this Deed of Trust and the note secured hereby, Trustor expressly makes each and all of the
agreements, and adopts and agrees to perform and be bound by each and all of the terms and provisions set forth herein.

Trustor further agrees:

1. To properly care for and keep said property in good condition and repair; not to remove or demolish any building
thereon; to complete in a goad and workmanlike manner any building which may be constructed thereon, and to
pay when due all claims for labor performed and materials furnished therefore; to comply with all laws, ordinances
and regulations requiring any alterations or improvements to be made thereon; not to commit or permit any waste
thereof; not to commit, suffer or permit any act to be done in or upon said property in violation of law; to

Purchase Money Deed of Trust Page 1
Baker / 656 Lake Shore Boulevard, Zephyr Cove, Nevada



cultivate, irrigate fertilize, fumigate, prune and/or do any other act or acts, all in a timely and proper manner,

which, from the character or use of sald property, may be reasonably necessary, the specific enumerations herein
not excluding the general.

2. To pay all costs and expenses, including cost of evidence of title and Trustee’s fees in connection with sale,
whether completed or not, that shall become due upon delivery to Trustee of declaration of default and demand
for sale as hereinafter provided.

3. To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss payable to Beneficiary.
The amount collected under any fire of other insurance policy may be applied by Beneficlary upon any
indebtedness secured hereby and in such order as Beneficiary may determine, or at option of Beneficiary the
entire amount so collected or any part thereof may be released to Trustor. Such application or release shall not
cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers
of Beneficiary or Trustee; and to pay attorney’s fees in a reasonable sum, in any such action or proceeding In which
Beneficiary or Trustee, may appear, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay: at least 10 days before the delinquency all taxes and assessments affecting said property, Including
assessments on appurtenant water stock; when due, all encumbrances, charges and liens, with interest, on said
property or any part thereof, which appear to be prior or superior hereto; all costs, fees and expenses of this Trust.
Should Trustor fail to make any payment or to do any act as herein provided, then Beneficlary or Trustee, but
without obligation so to do and without notice to or demand upon Trustor and without releasing Trustor from any
obligation hereof, may: make or do the same in such manner and to such extent as either may deem necessary to
protect the security hereof, Beneficiary or Trustee being authorized to enter upen said property for such purposes;
appear in and defend any action or proceeding purporting to affect the security hereto or the rights or powers of
Beneficlary to Trustee; pay, purchase, contest or compromise any encumbrance, charge or lien that in the
judgment of either appear to be prior or superior hereto; and, in exercising any such powers, pay necessary
expenses, employ counsel and pay his reasonable fees.

6. To pay Immediately and without demand all sums so expended by Beneficiary or Trustee, with interest from date
of expenditure at the amount allowed by law in effect at the date hereof, and to pay for any statement provided
for by law in effect at the date hereof regarding the obligation secured hereby any amount demanded by the
Beneficiary not to exceed the maximum allowed by law at the time when said statement is demanded.

7. Any award of damages in connection with any condemnation for public use of, or injury to, any property or any
part thereof is hereby assigned and shall be paid to beneficiary, who may apply or release such moneys received by
him in the same manner and with the same effect as herein provided for disposition of proceeds of insurance.

8. Trustee shall be under no obligation to notify any party hereto of any pending sale hereunder or of action or
proceeding of any kind in which Trustor, Beneficiary and/or Trustee shall be named as defendant, unless brought
by Trustee.

9. Acceptance by Beneficiary of any sum in payment of Indebtedness secured hereby, after the date when the same Is
due, shall not constitute a waiver of the right either to require prompt payment, when due, of all other sums so
secured or to declare default as herein provided for failure so to pay.

10. Trustee may, at any time, or from time to time, without liability therefore and without notice, upon written
request of Beneficiary and presentation of this Deed of Trust and the note(s) secured hereby for endorsement, and
without affecting the personal llability of any person for payment of the indebtedness secured hereby or the effect
of this Deed of Trust upon the remainder of said property: reconvey any part of said property; consent in writing to
the making of any map or plat thereof; join.in granting any easement thereon; or join in any extension agreement
or any agreement subordinating the lien or charge hereof.
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11. After the debt secured by this deed of trust is paid or otherwise satisfied or discharged, and upon receipt of a
properly executed request to reconvey and the Trustee's fees, the Trustee shall, within the time provided by law,
cause to be recorded a reconveyance of the deed of trust. If the Beneficiary delivers the original note and deed of
trust to the Trustee or the Trustee has those documents in his possession, the Trustee shall deliver those
documents to the Trustor.

12

In the event the herein described property, or any part thereof, or any interest therein, is sold, agreed to be sold,
conveyed or alienated by the Trustor, or by the operation of law or otherwise, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, at the option of the holder hereof, and without
demand or notice, shall immediately become due and payable.

13

Notwithstanding the preceding paragraph, Trustor may from time to time refinance any loan secured by a deed of
trust senior to this deed of trust and/or obtain further advances under a senior loan and/or borrow against the
security of the Property, and Beneficlary shall subordinate the lien of this deed of trust to such the security for such
refinancings, advances and/or borrowings.

14

Should default be made by Trustor in payment of any indebtedness secured hereby and/or in performance of any
agreement herein, Beneficiary may declare all sums secured hereby immediately due and Beneficiary or Trustee
may execute and record in the office of the recorder of the county wherein the trust property, or some part
thereof, is situated, a notice of default and election to sell,

15

After the lapse of such time as may then be required by law following recordation of any such notice of default and
election to sell and notice having been given as then required by law, Trustee shall sell sald property at such time
and at such place as stated in the notice of sale having first given notice of such sale as then required by law. Place
of sale shall be at the courthouse or public location designated for that purpose as required by law. The Trustor,
Pledgor and Mortgagor of the personal property herein pledged and/or mortgaged waives any and all other
demands or notices as conditions precedent to sale of such personalty. Trustee may postpone sale of all, or any
portion, of said property by public announcement at the time fixed by. said notice of sale, and may thereafter
postpone said sale as allowed by law by public announcement at the time previously appointed. At the time of sale
so fixed, Trustee may sell the property so advertised or any part thereof, either as a whole or in separate parcels at
its sole discretion at public auction, to the highest bidder for cash in lawful money. of the United States, payable at
time of sale, and shall deliver to such purchaser a deed conveying the property so sold, but without covenant or
warranty, express or implied. Trustor hereby agrees to surrender, immediately and without demand, possession of
said property to such purchaser.

16. After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title and
Trustee's fee in connection with sale, Trustee shall apply the proceeds of sale to payment of: all sums expended
under the terms hereof, not then repald, with accrued interest in the amount allowed by law In effect at the date
hereof, all other sums then secured hereby, and the remainder, if any, to the person or persons legally entitled
thereto. ’

17

Beneficiary, or any successor in ownership of any indebtedness secured hereby, may, at any time, by instrument in
writing, appoint a successor or successors to the Trustee named herein or acting hereunder, which instrument,
executed and acknowledged by Beneficiary, and recorded in the Office of the County Recorder of the County or
Counties wherein said property is situated, shall be conclusive proof of the proper substitution of such successor or
Trustee, who shall have all the estate, powers, duties and trusts in the premises vested in or conferred on the
original Trustee. If there be more than one Trustee, either may act alone and execute the Trusts upon the request
of the Beneficiary and his acts shall be deemed to be the acts of all Trustees, and the recital in any conveyance
executed by such sole trustee of such request shall be conclusive evidence thereof, and of the authority of such
sole Trustee to act.

18

This Deed of Trust applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns.
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19. Trustee accepts these trusts when this Deed of Trust, duly executed and acknowledged, is made public record as
provided by law.

20. in this Deed of Trust, whenever the context so requires, the masculine gender includes the feminine and/neuter,

and the singular number includes the plural, and the term Beneficiary shall include any future holder, including
pledges, of the note secured hereby.

The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to
him at his address hereinbefore set forth.

IN WITNESS WHEREOF, Trustor has executed this instrument on the day and year first above written:

TRUSTOR: TRUSTOR:

By: M.__ BYMW

Randal B. Baker,\as\tk.:;of The Randal B. Baker and Mallory D. Baker, as Trustee of The Randal B. Baker and
Mallory D. Baker Revocable Trust Agreement dated April Mallory D. Baker Revocable Trust Agreement dated April
2,2012 2,2012
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

Countyof % eng o €S

On A/()l/ g()l QOL«beforeme, @'\JM’ OJ}’}US'ILSI/}’] /%‘/7
(insert name and title of the officer) W

personally appeared Rdn C[‘f«[ b gd[—n‘ﬂ/‘ d M4, / / 14 Y D Qaker IC‘

who proved to me on the basis of satisfactory evidence to be the person(s} whose_name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

. RORE/
St COMM. 922509
TN ¢ 50
O al¥s  Notary Public - California
‘) Ventu(a Co

Signature M’A&- au%g{\ (Seal)

WITNESS my hand and official seal.




