DOUGLAS COUNTY, NV 2019-931087

Rec:$35.00
$35.00 Pgs=15 06/28/2019 10:22 AM

APN# : 1420-28-710-008 ETRCO
KAREN ELLISON, RECORDER

Recording Requested By:
Western Title Company, LLC

Escrow No.: 104514-ASK

When Recorded Mail To:
NTC
2100 Alt 19 North
Palm Harbor, FL. 34683

Attn: Post Closing - Account
#PRLO1

Mail Tax Statements to: (deeds only)

(space above for Recorder’s use only)

I the undersigned hereby affirm that the attached document, including any exhibits, hereby submitted for

recording does not contain the social security number of any person or persons.
(Per NRS 239B.030)

E‘
. !
Signature

e

Am)‘\\&(romberg Escrow Officer

Deed of Trust

This page added to provide additional information required by NRS 111.312
(additional recording fee applies)



PIN %, 142028710008

Aflter Recording Retum To:

NTC

2100 ALT 19 NORTH

PALM HARBOR, FL 34683

ATTN: POST CLOSING - ACCOUNT # PRLOL

Granteo:

PRIMELENDING, A PLAINSCAPITAL COMDPANY
18111 PRESTON ROAD, SUITE 900

DALLAS, TX 75252

Mail Tax Statement To:

PRIMELENDING, A PLAINSCAPITAI COMPANY
P.0. BOX 796608

DALLAS, TX 75379-6608

{Space Above This Line For Recording Data|

DEED OF TRUST
FRYE
Loan #: 2040003208
MIN:1000536013171.08073
MERS Phone: 1-888-679-6377
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DEFINITIONS

Words used in nrulftiple sections of this document are delined below and other words are-defined in Seclions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this docuiment are also provided
in Seclion 16.

(A) "Security Instrument" means this document, which is daled JUNE 26 ¢ 20189, together with all
Riders to this document,

(B) "Borrower" is AARON L FRYE AND NANCY L FRYE, BUSBAND AND WIFE. Borrower is Lhe
trustor under this Security [nstrument.

{C) "Lender" is PRIMELENDING, A PLAINSCAPITAL COMPANY. Lender is « CORPORATION
organized and cxisting under the faws of TEXAS. Lender's address is 18111 PRESTON ROAD, SUITE
300, DALLAS, TX 75252,

{D) "Trustee” is WESTERN TITLE COMPANY LLC.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
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acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Sccurity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, 1el. (BSR) 679-MERS.

(F} "Note" mcans the promissory note signed by Borrower and daled JUNE 26 » 2018. The Note states
that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND TWO HUNDRED FORTY-FIVE
AND 00/100 Dollars (U.S. $320,245.00) plus interest. Borrower has promised lo pay this debl in
regular Periodic Payments and to pay the debt in full nol later than JULY 1, 20489,

(G) "Property™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

{H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all swius duc under this Security [ustrument, plus interest.

() "Riders" means all Riders to this Security ustrument that are executed by Borrower. The following
Riders arc to be exceuted by Borrower [check box as applicabic]:

O Adjustable Rate Rider [ Condominium Rider [ISecond Home Rider
(i Balloon Rider 1 Planned Unit Development Rider O Biweckly Payment Rider
{1 1-4 Family Rider O3 Other(s) [specily]

(J) "Applicable Law"™ mecaus all controlling applicable federal, state and local stalutes, regulations,
ordinances and admivistrative rules and orders (that have the cffectol law) a5 well as all applicablc final, non
-uppealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, [ces. assessments and other
charges that are imposed on Barcower or the Property by a condominium associarion. homeowners
association or similar-organization.

(L) "Electronic Funds Transfer™ means any trans(er of funds, other than a transaction originated by check,
draly, or similar paper instrument, which is initiated through an electronie terminal; telephonic instrument,
computer, or magnelic (Ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-ofssale transfers, automated telicr machine
transactions. transfers initiated by telephone, wire transfers, and automated clearinghouse translers.
(M) "Escrow Items" means those items that arc described in Section 3.

(N) "Miscellancous Procecds” means any compensatron, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property: (i} condemnation or other taking of all or any part of the Property;
(iti) conveyance in licu of condemmation; or (iv) misrepresentations af, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defaull on,
the Loan.

{P) "Periodic Payment" mcans the regularly scheduled amoumt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlemeni Procedures Act (12 U.S.C. §2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to lime.,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Sceurity Instrament, "RESPA" refers to ali requirements and restrictions thal are imposed in regard {o
"lederatly related mortgage loan” even if the Loan docs not qualily as a "federally related mortgage loan”
under RESPA.

(R) "Successor in Interest of Borrower®” moeans any parly that has taken title 1o the Praperty, whether or
ot that party has assumed Borrower's obligations under the Nole and/or this Secutily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and he successors and assigns of MERS. This Securily Instrument secures o Lendet: (i) the
repayment of the Loan, and all renewals, extensions and modifications of ihe Note; and (ii) the performance
of Borrower's covenants and agrecments under this Sccarity Instrument and the Note: For this purpase,
Borrower irrevocably grants and conveys to Truslee, in tust, with power of sale, the lolowing described
property located in the COUNTY [Type of Recording Jurisdiction] of DOUGLAS:

LOT 22 OF SARATOGA HEIGHTE UNIT NO. 2, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA ON DECEMBER 5 » 1966, IN BOOK 46, PAGE
287, AS DOCUMENT NO. 34826.

which eurrently has Lhe address of 1364 SARATOGA ST, MINDEN, Nevada 89423-9013 ("Property
Address"): .

TOGETHER WITH all the improvéments now or hercalter crecled on the property, and all
easements, appurtenances, and fixtures now or hercaiter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is reterred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds ouly legal title to the
interests gramted by Borrower in this Sccurity lastcument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Leunder's successors and assigns) has the right: to exercise any or all of
those interests, including, but noet-limited to, the right to foreclose and sell the Property: and to take any
action required of Lender-inctuding, but not limited to, releasing and cuncefing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the'Properly against all
claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, tnterest, Escrow Iteins, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note, Bortower shall also pay funds for Escrow ltems
pursuant (o Section 3. Payments duc under the Note and (his Sccurity Instrument shall be made in U .S,
currency. However, il any check or other instrument received by Lender as payment under the Note or Lhis
Seccurity Instrument is veturned to Lender unpaid, Lender may require that any or all subsequeat payments
due under the Nole and Lhis Sceurily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢} certified cheek, bauk check, treasurer's check or cashier's cheek,
provided any such check is drawn upon an institution whose deposits are insured by a [cderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |35.
Lender may return any paymentor partial payment if the payment or partial payments are insufficient to
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bring the Loan current. Lender may accept any payment or partial paymend insufficrent 1o bring the Loan
currenl, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date. then Lender need not pay inlerest
on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. [ Borrower docs not do so within a reasonable period of time, Lendor shatl either apply such funds
or return them 1o Barrower. [ not applied carlier, such funds witl be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clain which Borrower might have now
ar in the future againgt Lender shall relieve Borrower from making payments due under the Note and this
Security Tastrument or performing the covenants and agreements sceurcd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, sl
payments accepted and applied by Lender shall be applied in the following order ol priotily: {a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied (o cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first to fate charges, second to any othet amounts duc under this Secuity Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment [rom Borrower for 2 delinquent Periodic Payment which includes 4
sufficient amount to pay wny late charge duc, the payment may. be applied to the delinguent payment and the
late charge. If more than onc Periodic Payment is outstanding, Leader may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to Use extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment.is applicd to the [wll payment of one or more
Periodic Payments, such excess may be applicd 10 any late charges due. Voluntary prepayments shali be
applicd frst Lo any prepayment charges and thenas deseribed in. lhe Note.

Any application of payments; insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount; of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on theday Penodic Payments are due
under the Mote, until the Note is paid in full, a sum {the "Funds™ to provide forpayment of amounts due (or:
(a) taxes and assessments and other items which can attain priority over this Security Instrunent as a lien or
encumbrance on the Property: (b) leasehold payments or ground renls on the Property, if any; {¢) premiums
for any and al insurance required by Lender under Section 5: and (d) Morlgage Insurance premiums, il any,
or any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These itews are called "Escrow ltems." Al originatton or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessnmients shall be an Escrow [tem.
Borrower shall pyomptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower
shatl pay Lender the Funds for Escrow Items unless Lender waives Borcower's obligation (o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation te pay to Lender Funds lor any or all
Escrow ltems at any time. Any such waiver may only be in writing. In (e event of such waiver, Borrower
shall pay directly, when and where payuble, the amounts duc lor any Lscraw liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Londer receipts cvidencing such
payment within such time period as Lender may require. Borrower's obligation lo make such payments and
to provide receipts shafl [or all purposes be deemed to be a covenant and agrecment comtained in (his
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. IF Borrower is obligated 1o
pay Escrow Items direetly, pursuant © a waiver, and Borrower Fails to pay the amouni due for an Escrow
ftem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 (o repay (o Lender any such amount, Lender may revoke the walver as to any or all
Escrow llems at any time by a notice given in accordance wilh Scction 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then requircd under this Seetion 3.
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Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient 1o permit Lender (o
apply the Funds at the time specified under RESPA, and {b) not to excecd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current duta and
reasonable estimales ol expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so nsured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the Escrow Hems no later than the time
specified under RESPA. Lender shall not charge Borrower lor holding and applying the Funds, annually
anatyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower intercst-on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in wriling ot
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interesl or earnings on the Funds. Borrower and Lendér can agree 0 writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of (he Funds as
required by RESPA.

Il there 18 a surplus of Funds held in escrow, as defined under RESPA, Leader shall account o
Borrower for the excess {unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than (2
monthly payments. I there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shatl pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, butin 1o more than 12 monthly payments.

Upon paymentiin full of all sums secured by this Security Instrument; Lender shall promptly reluad
w Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axcs, assessments, charges, fines, and impositions
altributable to the Property which can auain priority over this Sccurity Instzument, leaschold paymcents or
ground rents on Lhe Property, if any, and Communily ‘Association Dues, Fees, und Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acoeptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings whicl in Lender's opinion vperale to prevent
the cnforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or () seeures from the holder of the liea an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. I Lender determines that any part of the Property is subject to a Hen which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ol the datc on which that notice is given, Borrower shall satisly the lien or take one or more
of the actions set forth above inthis Section 4.

Lender tay require Borrower to pay a one-time charge for a real estate tax verilication and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance: Borrower shall keep the improvements now existing or herealler erecied un
the Propecty insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including. but not limiled to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requives, What Lender requires pursuant to the preceding sentences can change during the term ol the Loan.
The insurance carrier providing e insurance shall be chosen by Barrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
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to pay, in conncclion with this Loan, cither: (a) » one-lime charge lor flood zone determination, certification
and tracking services; or (b) 2 one-time charge for flood zone delermination and certification services and
subscquent charges cach time remappings or similar changes occur which reasonably wight alTect such
determinalion or certification. Borrower shall also be responsible for the payment of any fees imposed by Lhe
Federal Emergency Management Agency in conneclion with the review ol any flood zone deterntination
resulting from an objection by Borrower.

If Borrower fuils to maintain any of the coverages described above, Lender may abtain insurancc
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but-might or might not
protect Borrower, Botrower's equity in the Property. or the contents ol the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cosl of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become adlditional debt of Borrower secuted by this Securily Instrument. These amounts shall bear interes( it
the Note rale from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard wortgage clause, and shall name Lender as
morlgagee andfor as an additional loss payce. Lender shall have the right W hold the policics and renewal
certificates. {f Lender requires, Borrower shall prompily give to Lender all ceceipls of paid premiums and
renewal nolices. If Borrower obtins any form of insurance coverage, hol otherwise required by Leader, for
damage to, or destruction of, the Property; such policy shall tnclude a standard mortgage clause and shall
aame Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Bocrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration ot repair of the Property, if the restorition or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procecds until Lender has had an oppotfunily to inspect such Property to ensure the work
las been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompity.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenls as the work is completed. Unless an agrecment is madc in wriling or Applicable Law requires
interest to be paid o such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eatnimgs an such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid cut of the insurance proceeds and shatl be the sole obligation of Borrower. {f the restoration or repair is
not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then duc, with the cxcess, il any, paid to
Borrower. Such insurance procecds shall be applied in the order provided for in Scclion 2.

I Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance
claim and retated matters. IF Borrower does not respond within 30 days to a notice from Lender thal the
insurance carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Botrower hereby assigns to Leader (a) Borrower's rights to any insurance procecds in an
amount not 15 exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of
Borrower's rights (other than the right (o any refund of unearned premiues paid by Borrower) under all
tnsurance policics covering (he Property, insofor as such rights are applicable (o the coverage of the Property.
Lender may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securily fnstrument, whether or not then duc.
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6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal
residence within 60 days after the excoution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence {or at lcast one year alter the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances cxisl which are beyond Borcower's contral.

7. Preservation, Maintenance and Protection of the Praperty; fuspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on tie Propertly.
Whether or not Borrower is residing in the Praperty, Borrower shall maintain the Properly in order o prevent
the Property from deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically {easible, Borrower shall promptly repair the Property
if dunaged to avoid further deterioration or damage. Y insurance or candemnation procecds are pard in
connection with damage to, or the taking of) the Property. Borrower shall be responsible for repairing or
restoring the Property oaly if Lender has released proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single payment or ina serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not suflicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation {or the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 17t has
reasonable cause, Lender may inspect the interior of the lmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such rcasonable cause.

8, Borrower's Loan Application. Borrower shalf be in delauit i, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or conscnt gave materially false, fusleading, or inaccurate information or statements to Lender
{or failad to provide Lender with mateyial information) in connection with the Loan. Material representalions
include, but are not limited (o, representations concerning Borrower's occupaney of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
Lf (a} Borrower fails to perform the covenanls and agreemenis contained in this Sceurity Instrument, (b) there
1s a legal procecding that might significantly alfect Lender's interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enlorcement of a lien which may attain priority over this Secutity Instrument or to enforce laws or
regulations), or (¢} Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Securily
Instrument, including proleeting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, bul are not limited to! {a) paying any sums secured by a lien which
has-priority over Lhis Security Instrument; (b} appearing in court; and (c) paying reasonable atiorneys' fees lo
protect ils interest in the Property and/or rights under this Security Instrument, including its secured position
m a bankrupley proceeding. Securing the Property includes, but is not limited to, entering the Property {o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Scction 9, Lender doss not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a the Note tate from the date of
disbursement and shall be payable, with such interest, upan nolice from Lender to Borrower requesting
payment.

i this Security Instrument is on a {easehold, Borrower shall comply wiilr al! the provisions of the
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lease. Borrawer shall not surrender the leaschold estate and interests hercin conveved or lerminate or cancel
the ground lease. Borrower shall not, without the express writien consent of Lender, alter or amend (he
ground Icase. I{" Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge
unless Lender ageces to the merger in wriling,

10. Mortgage tnsurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effeet, 1Y, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fronythe mortgage
ingurer thal previously provided such inserance and Borrower was required to-make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuims reguired (o obtain
coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost subsiantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alernate morlpage
insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not available,
Borrower shall continue to pay to Lender the amountofl the separately-designaled payments that were due
when the insurance coverage ceased 1o be tn effect: Lender will accept, use.and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss roserve shall be non-refundable,
notwithsiznding the fact that the Loan is ultimately paid in full, and Lender shal} not be requited to pay
Borrower any interest or carnings on such loss reserve, Lender can no longer requive loss reserve payments if
Mortgage Insurance coverage (in the amount and lor the peciod that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated payments
toward the premiums for Mortgage Insurance. I Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make scparately designated payments toward the premiwms
for Mortgage Insurance, Borrower shall pay 1ic premiums required to maintain Morigage Insurance in effeet,
or to provide a non-reflundablc joss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance wilh any written agreement between Borrower and Lender providing for such tcrmination or untl
termination is required by Applicable Liw. Nothing in this Section |0-affects Borrower's obligation to pay
inlerest at the rate provided in the Note.

Morigage Insurance reimbucses Lender (or any entity that purchases the Note).for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate theic total risk on all such insutance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that arc salisfactory to the mortgage insurer and the other parly {or partics) to
these agreements, These agreements may require the mortgage insurer o make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resubt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a porlion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modilying the morigage insurcr's visk, or reducing losses. I such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they witl not entitle Borrower to any refund.

{b) Auy such agreements will not affect the rights Borrower ltas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
tnclude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Iusurance, to have the Muortgage Insurapce terminated automatically, and/or to receive a refund of any
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Mortgage Insurance premiums that were unearaed at the time of such cancellation or termination.

I, Assignment of Miscellaneous Proceeds; Forfeiture. Al Misceliancous Proceeds arc hereby
assigned 10 and shall be paid w Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied ta restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender'ssecurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender bus had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreciment is made in writing or Applicable Law requires interes| (o be paid on such Miscellaneous Proceeds,
L.ender shall not be required to pay Borrower any interest ot carnings on such Miscellancous Proceeds., [{ the
testoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shalt be applicd to the sums sceured by (his Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd mn the order provided for in
Section 2.

In the cvent of a total taking, desiruction, or toss in value of the Property, the Misccltancous
Proceeds shall be applied (o the sums secured by this Sceurity Instrument, whether or 1ot then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the uir market
valuc ol the Property immedialely before the partial taking, destruction, or foss in valuc is equal (o ar greater
than the amount of the sums sccured by this Securily Instrument immediately belore the parlial taking,
destruction, or loss in valuc. unless Borrower and Lender otherwise agree in writing, (the sums secured hy this
Security lustrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums. sccured immediately before the partial wking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before (he
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of'a partiaf tking, destruction, orloss in value af the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount ol the sums secured immediatcly before the partial laking, destruction, ot loss wn value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applicd 10 the sums
secured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandened by Borrower, or if, aller nofice by Lender to Barrower that the
Opposing Party (as delined in the next sentence) offers to make an award lo settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized w
collect and apply the Miscellancous Proceeds either (o restoration or repair of the Property or to the sums
secured by this Sccurity [nstrument; whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceetls orthe party against whom Borrower has o right of action in regard to
Miscellaneous Proceeds.

Bortower shalf be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfotture of the Property or other material impairment of Lender's interest
in the Properly or rights under this Sceurity Instrument. Borrower can cure such a default and, il aceeleration
has oceurred, reinstate as provided in Section 19, by causing the action or procceding 10 be dismissed willi a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds ol any award or chaim
for damages that arc atributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid (0 Lender.

All Miscellaneous Proceeds that are not applicd Lo restoration or repair ol the Property shall be
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applied in the order provided far in Section 2.

12. Borvower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time lor
payment or modification of amortization of the sums secured by Lhis Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time lor payment-or othetwise modity amortization
ol the sums secured by this Security Instrument by reason of any demarnd madc by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any cight or remedy
wncluding, without limitation, Lender's acceptance of payments from third persons, culities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall gol be a waiver of or prechude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuic the Note (a "co-signer™): (a) is co-signing this Securily
Instrument only (o mortgage, grant and convey the co~signer's inlerest in the Property under the terms of this
Securily Insteumen(; (b) is not personally obligated w pay the sums secured by this Security tnstrument: and
{c) agrees that Lender and any other Borrower can agree o extend, modify, [orbear or make any
acconnnodations with regard 1o the terms of this Sceurity Instrument or the Note withoul the co-signet’s
consent.

Subject to the provisions of Scction 18, any Successor'in Inlerest of Borrower who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Seccurily Instrument. Borrower shall not be relecased from
Borrower's obligations and liability under his Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as pravided in Seetion
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, bul not limited to, attorneys' fecs, property inspection and vajuation fecs. In
regard 10 any other fees, the absence of express authority in this Sceurity Instrument to charge a specilic lee
{o Borrower shail not be construed as a prohibilion on the charging of such fee. Lender may not charge foes
that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

Il the Loan is subject lo a law which sets maximon loan charges, and that faw is finally interpreted
so thatthe interest or other loan charges collected or 1o be collected in conneciion with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o make this relund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. [{ a relund reduces principal, the reduction witl
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any such refund made by direct payment 1o Borvower
will constitute a waiver of any right of action Bormowoer might have arising out of such overcharge.

15. Notlees, All notices given by Botrower or Leader in connection with this Security Instrument
mwst be in writing. Any notice to Borrower in conneclion wilh this Securily Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when aclually delivered 10 Borrower's notice
address if sent by otler means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Botrower has designated a substitute notice address by nolice to Lender, Barrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure lor reporting Borrower's change of
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address, then Borrower shall only report a change of address through that specilicd procedure. There may be
only one designated notice address uader this Sccurity Instrument at any one time. Any nolice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless L ender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument
shall not be decmed to have been given to Lender until actually received by Lender. Ifany notice required by
this Security Instrumenl is also required under Applicable Law, the Applicable Law reguircment wifl satisfy
the corresponding requirement under this Security Instrunient.

16. Goveruning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security tnstrument are subjecl to uny requirements and Hinitalions of
Applicable Law. Applicable Law might explicitly or implicitiy allow the partics to agree by contract or it
might be silent, but such silence shait not be construed asa prohibition againsl agreemenlt by contract, in the
event that any provision of ¢lausc of this Sccurity Instrument or the Wote-con/licts with Applicable Law, such
conflict shall not affect other provisions af this Security Insttument or the Note which can be given cffect
without the coallicting provision.

As used in this Security Insteument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader; (b) words in (he singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withoul any obligation to take
any action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity
Instrument,

18. Transfer of the Praperty or a Bencficial Inferest in Borrower. As uscd in this Section 18,
“Interest in the Property® means any legal or beneficial interest in the Property, including, bul not limited to,
those beneficial interests transferred in-a bond for deed, contract for deed, instatiment sales cantract or
escrow agreement, the intent of which is the wransfer of title by Borrower at a [iture date Lo a purchaser.

I all or any part'of the Property or any Interest in the Property is sold or translerred (or if Borrower
is not a natural person and a benelicial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in [ull of all swms sceured by this Security
Instrament. However, Lhis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shail give Borrower notice of acceleration. The noticc shal
provide a period of not {ess than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sceured by this Security instrument. IT Borrower fails 1o pay these
sums prior o the expiration of this period, Lender may invoke any remedics permitted by this Security
lnstrument without further notice or demand on Borrower,

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (o have enforeement of this Securily Instrument discontinued at any time prior
to the carliest of: (a) five days before sule of the Property pursuant Lo any power of sale conlained in this
Security Insteument; (b) such other period us Applicable Law might specify for the termination of Borrower's
right to reinstate; or () entry of a judgment coforcing this Security Instrument. Those conditions are hat
Borrower: () pays Lender alt sums which then would be duc under this Sceurity Instrument and the Note as
il no acceleration had occurred: (b) cures any default ol any ather covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys'
lecs, property inspection and valuation fees, and other [ees incurred for the purpose of protecting Lender's
interest in the Property and rights uader this Security Instrument; and (d) takes such action as Lender may
reasonably require (o assure'that Lender's inlerest in the Property and rights under this Security Instrument,
und Borrower's obligation to pay the sums sceured by this Sceurity Instrument, shall continue unchanged.
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Lender may require thal Borrower pay such reinstatement sums and CxpLnses in onc or more of the following
forms, as sciected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, tecasurer's check or
cashier's check. provided any such cheek is drawn upon an institution whose deposits are insured by a [edetal
agency, instrumentality or entity; or (d) Electronic Funds Trans{or. Upon reinstatement by Borrower, this
Security Instrument and obligations sceured hereby shall remain Tully cffeclive as if no acceleration had
oceurred. Howcever, this right 1o reinstate shall nol apply in the case of acceleration ander Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a parual interest in
the Note (together with this Security Instrument] can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other morlgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to 1 sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state The name and address of the new Loan
Scrvicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. AT the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, Uhe niortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferved o « suctessor Loan Servicer and are not assamed by the
Nole purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 either an
individual litigant or the member ol o class) that arises rom the other party's actions pursuant lo this Scourity
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Securily Instrument, until such Borrawer or Lender has notified the other party (with such notice given
i compliance with the requirements of Section 15).0f such alleged breach and alforded the other party herelo
a reasonablc period after the giving of such notice (otake corrective action. If Applicable Law provides a
Lime period which must clapse before cerlain action can be laken, that time period will be deemed to be
reasonable for purposcs of this paragruph. The notice of acceleration and opportunily o cure given to
Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant 1o Section 18
shall be deemed to satisly the notice and opportunity to 1ake carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Séction 21: {a) "Hazardous. Substances™ are those
substances defined as loxic or hazardous substances, pollulants, or wasles by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaltdehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Propecty s located that
relate to heslth, safely or environmental protection: (¢} "LEavironmeatal Cleanup” includes any respousc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviroamental
Condition" means a conditien that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, o threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmentasl
Law, {b} which creates an Environmental Condilion, or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, of storage on Lhe Property of simall quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property {including, but not limited 1o, hazardous substances in consumer proglucts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regufatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of whiclh Borrower has sctual knowledge, (b) any
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Environmental Condition, including but not limited to, any spitling, leaking, discharge, relcase or threal of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use of release of a
Hazardous Substance which udversely affects the value of the Property. 1f Borrower learns, or is notified by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance alfecling the Property is necessary, Borrower shall pramptly lake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Leader lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22. Acccleration; Remedics. Lender shali give notice to Borrower prior to ncceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shail specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured: and (d) that fatlure to cure
the default on or before the date specified in the notice may result in acceleration of the suins secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the
vight to reinstate after acceleration and the right to bring a court action to assert the non-cxistence af a
default or any other defense of Borrawer to acceleration and sale. I the default is not cured o er
before the date specified in the notice, Lender at its option, and without further demand, nuy invole
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitied to colfect all expenses incurred in pursuing the
remedies provided in this Section 22; including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

If Lender invokes the pawer of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrcace of an event of default und of Lenders' election to cause the Property to be sold,
and shall cause such notice to be recorded in each county.in which any part of the Property is located,
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrowerand to the persons
prescribed by Applicable Law. Trustee shall give public notice of sale (o the persons and in the manner
preseribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sclf the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in ane or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Praperty by public announcement at
the time and place of any previously scheduled sale. Lender or jts designee may purchase the Property
at any sale,

Trustee shall deliver ta the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The reeitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally eutitied to it,

23. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Securily Instrument and all notes evidencing
debt sceured by this Security Instrument w Trustee. Trustee shall reconvey the Property without warranly to
the person or persons legally entitled to it. Such person ofr persons shall pay any recordalion costs. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
fLaw.
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24. Substitute Trustee. Lender at its option, may from time o lime remove Trustee and appoi o
successar trustee to any Trustee appointed hercunder. Withowt conveyance of the Property, the successor
trustee shall succeed to all the title, power and dutics conferred upon Trustee herein and by Applicable Law.

25. Assumption Fee, [T there is an assumption of this loan, Lender may charge an assumption fec of
11.S.50.00.

BY SIGNING BELOW. Borrower accepts and agrees to the temis and covenants contained in this
Security Insteument and in any Rider executed by Borrower and recovded with it

“—="BORROWER - ARRON, L #RYE

/
! (1;( Al A J
NANCY ‘1. FRYE( v OV
[Space Below This Line for Acknowledgment]|
STATE OF _Ne:/ b —
- L
COUNTY OF _(CAMS &5)‘7

. 4 - &
This instrument was acknowledged before me on jlf”’l/& zQ 2. a4/ 7 by aARON L FRYE,
AND NANCY L FRYE.

L

CHRISTIAN BOWERS
Notary Fublic - State of Nevada
"/ Appeintment Recorded in Washoe County

NoA12-7015- Expires March 26, 2020 My Commission Expires: 2 : & &A9

Individual Loan Originator: MICHAEL WATSON, NMLSR (D! 557032
Loan Originator Organization: PRIMELENDING, A PLATNSCAPITAL COMPANY, NMLSR ID: 13649
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