Rec:$35.00
$35.00 Pgs=22

APN#: 1220-08-812-013 ETRCO
KAREN ELLISON, RECORDER

DOUGLAS COUNTY, NV 201 9_932830
07/31/2019 12:16 PM

Recording Requested By:
Western Title Company, LLLC
Escrow No.: 105993-TEA

When Recorded Mail To:
Quicken Loans Inc.
1050 Woodard Ave
Detroit, Ml
48226-1906

I the undersigned hereby affirm that the attached document, including any exhibits, hereby submitted for
recording does not contain the social security number of any person or persons.
(Per NRS 239B.030)

/ [ \ p
A<

Signature \
Traci Adams '\‘J Escrow Officer

\
l

Deed of Trust

This page added to provide additional information required by NRS 111.312
(additional recording fee applies)



Assessor's Parcel Nwmber;

1270-08-812-013

Return To:

Document, Management,
Quicken Loans Jnc.

1050 woodward fwe
Detrail. BI 48226-19C6

Prepared By:

Aley M Marcholletia

1050 Woordward Ave
Detroil., B 48226-1906
(313)373-0000

Recording Requested By:

Soe ‘Rewurn To:' Haike

Mortpugre Broker Nume:
License Number:

{Space Above This Line For Recording Data} 100039034 396164557

DEED OF TRUST MM 3432616422

DETINITIONS

Words used in muliiple sections of this docmnent are defined betow and other words are defined in
Scciions 3, 11, 13, 18, 20 and 2]. Cestain rules regarding the usage of words used in this document are
also provided n Scction 16,

{A) "Security Instrument " means this document, which is dated July 29, 2019 .
together with alf Riders to this document,

(B) "Borvower”is Harry S. Rex and Jean M. Rex. husband and wife
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Borrower is the trustor under this Sceurity Instrument.
(C) "Lendervis Quicken lLoans Inc.

Lenderisa Corporation o
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit. MI  48226-1906

(D) "Trustee"is 01d Republic National Title Insurance Company

(E) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a scpurate corporation that is
acting sofcly as a nomince for Lender and Lender's successors and assigns. MERS js_the beneficinry
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number ot P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) "Note" mecans the promissory note signed by Botrower and dated July 29, 2019

The Note states that Borrawer owes Lender Three Hundred Thirty Four Thousang and
00/100 Dollars
(US.$334,000.00 ) plus ivterest. Borrower bas promised to pay this debt in regulac Periodic
Payments und to pay the debt in tull not later than August 1. 2049

{G) "Property™means the property that is desciibed below under the hwdmg.J "Trans{er of Rights in the
Property.”

{H) "Loan" mecans the debt evideaced by the Note, plus interest, any prepayment charges and late charges
duc under He Note, and all swins doe under this Security Instaument, plus interest.

(1) "Riders" incans ai! Riders fo this Sccurity Instrunent that are exccuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable}:

D Adjustable Rate Rider L] Condominium Rider [_] Sccond Home Rider
| Balloan Rider XX! Planned Unit Developmest Rider L_li-4 Family Rider
VA Rider L] Biweekly Paymient Rider Xyl Othcr(s) [spccﬂy]

Legal Attached

(J1 "Applicable Law™ mcans all controlling applicable tederal, state and local statates, regulations,
ordinances and administrative riles and orders (that have the cffeer of taw) as well as all applicablc final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments™ means all ducs, fees, asscssments and ather
charges  that arc imposed.on Borrower or the Property by a condominium association, homcewners
association or similar organization.

(L) "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to-order. instruct, or authorize a financial institation to debit
or credit an account, Such term includes, but is not limited to. point-of-sule transfers. automated teller
muchine transactions, transfers inifiated by telephone. wire transfers, and automated clearinghouse
transters,
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(M) "Escrow [tems" meuns those items that are described in Section 3,

(N) "Miscellaneous Proceeds” meaus any cowmpensation, settlement, award of damages. or procceds paid
by apy thicd party (other than insuranee proceeds paid under the coverages deseribed in Section 5) for: (i}
damage to, or destruction of, the Property. (ii) condemnation or other taking of all or any part of the
Property, (iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as to. the
valuc and/or condition of the Froperty.

(Q) "Mortgage Insurance” means insuranee protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Paymemt” means the regularty scheduled mmount due for (i) principal and imterest under the
Note. plus (i) any amounts ender Scetion 3 of this Security lnstrument.

{Q} "RESPA" means the Reai Estate Settlement Procedurcs Act (12 US.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or suecessor legisfution ar regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard
fo a “federally retated mortgaee loan” even if the Loan docs not quslity as a “federally related mortgage
loan" under RESPA.

(R) "Successorin Interest of Dorrower" means any party that has taken title to the Property, whether or
not that parly huy assumned Borrower's obligations under the Note and/or this Sceurity Instrumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instroment is MERS (solely as nominee for Lender and Leader's
successors and assigns) and the successors and assigas ol MERS, This Sccurily Instrument securcs lo
Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agrecments under this Sceurity Instrument and the Note. For
this purpose, Borrower irrcvocably grants and conveys to Trusice, im trust, with power of sale, the

following described properiy located in the County [Type of Recording Jurisdiction]
of Douglas [Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TG COVENANTS OF RECORD.
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Parcel 1D Number: 1220-08-812-013 which ¢urrently has the addrgss of
1102 Rocky Terrace Dr [Street]

Gardnerville [City], NevadaB89460-9749 (Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erceted on the property, and all
cascments, appurtenances. and fixtures now or hereafter o part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. AN of the foregoing is reforved fo in this
Sceurity Instnunent as the "Property.” Borrower understands and agrees that MERS holds only logal title
to the interests granted by Borrower in this Security Instrument, but. if necessary to comply with faw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 exercise any
or alt of thosc interests, including, but not limited to, the right to foreclose and sell the Property; and fo
take any action required of Lender including, but not limited to, releasing and canceling this Sceurity
Instrunent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Propenty and that the Property is unencumbered, except Yor enctmbrances
of record. Borrower warrants and will defend geoncrally the title to the Property against all claims and
demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis For national use and non-uniform
covenants with limited variations by jurisdiction to constituie 2 wniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Eserow Items, Prepavmeut Charges, and Lste Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notfc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due vader the Noteand this Security Instrument shall be made in US,
curreney. However, if any cheek or other instrument received by Lender as payment onder the Note or this
Security tostrument is returned to Lender unpaid, Lender may reguire that any or all subsequent puyments
duc under the Note and this Sccurity Tnstrument be made in one or more of the following forms. as
selected by Lender; (a) cash: {b) money order; {¢) certified check, bank check, treasurer’s check or
cashicr's check, provided any such check is deawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when reecived at the location designated in the Note or at
such other louation as may be designated by Lender in accordance with the notice provisions in Scction 15.
Leader may return ony payment or pattial pavinent iF the payment or partial puyments ore tnsufficient to
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to reluse such payment or parnial
paymenis in the future, but Lender is not oblipated to apply such payroents at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need nof pay
interest on unapplicd funds. Lender may hold such unapplicd Tunds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within 2 veasonable period of time, Lender shall cither apply
such funds or return them to Borrower, Lf not applicd carlier. such funds will be applicd to the outstanding
principal balance wnder the Note immediately prior to forectosure. No offsct or claim which Borrower
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might have now or in the future against Lender shall velieve Borrower from making payments due ander
the Notc and this Security Instrument or performing the covenanis and agreenwents sceured by this Security
lustrument.

3. Application of Payments or Proceeds, Exccptl as otherwisc described in this Section 2, ali
payments accepted und applicd by Lender shull be applied tn the foflowing order of priority: (4) interest
duc under the Nole; (b) principal duc nnder the Note: (¢) amounts duc under Section 3. Such payments
shall be applied ro cach Periodic Payment in the order in which it beecame duc. Any remoining amounts
shall be applicd tirst to late charges, sccond to any other amounts due under this Sceurity Tustryment, and
then to reduce the privcipal balance of the Note,

If Lender reecives & payment from Borrower for a delinguent Periodic. Payment which includes a
sutficient amount to pay any late charge due. the payment may be applied to the delingquent payment and
the Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of thc Periodic Payments if, und to the extent that, cach payment can be
paid in tll. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, stich excess may be applied to aay late charges due. ¥oluntary prepaymenis shall
be applied first to any prepaymcnt charges and then as deseribed in the Note,

Auny application of payments, jnsurance proceeds, or Miscellancous Procecds to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems, Borrower shall pay fo Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, 3 sum (the "Funds™} to provide for payment of umounts due
for: {a) taxes and assessments and other itemns which can attain priorily over this Sceuriiy Instrument as a
Tieu or cncumbrance on the Property; (b) Tcaschold payments or ground rents on the Property, if any; (¢}
proniums for any and all insprance required by Lender under Section 5; and {d) Morigage Insurance
premitnms, i any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurauce premivms in accordance with the provisions of Scetion 10. These items are called “Escrow
Items," At origination or at auy time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be ao Escrow {tam. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obtigation to pay to Lender Funds for any or all Escrow Items at any time. Any sich waiver may only be
in writing. Inthe cvont of such waiver, Borrower shall pay directly, when and where payable, the amounts
duc for any Escrow Ttems for which payment of Funds has been waived by Leuder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tine period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be decined to
be a covenunt and agreement contained in this Security Instrumend. 2s the phrse “covenant and agreement”
is used-in Scction 9. I Borrower is obligated to pay Escrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amount duc for an Escerow ftem, Lender may exercise its vights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver-as fo any or all Eserow ltems ot any time by a notice given in
secordance with Scetion 135 and, upon such rovocation, Bomrower shall pay t Lender all Funds, and in
such amounts. that arc then requircd under this Section 3.

Lender may, at any time, cofleet and hokd Funds in an amount {(a) sufficient to permit Lender lo apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require undes RESPA. Lender shall estimate the amount of Funds due onr the basis of current data and
rcasanable cstimates of expeaditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose dcposits arc insured by a federal agency.
instrumentality. or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shull apply the Funds to pay the Escrow ltcms no Later thau the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annally
analyzing the escrow aecount, or verifying the Escrow Items, unless Lender pays Borrower intorest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest te be paid on the Funds. Lender shall not be required to pay Borrower
any ttcrest or camings on the Funds. Borrowor and Lender can agrec in writing. however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the
Funds 25 required by RESPA,

If there is a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Leader shall notily Bomrower as required by RESPA, and Borrower shall pay to
Lender the amount neeessary to make up tie shorfage in accordance with RESPA, but in no morc than 12
monthly paymeuts. If there is a deticiency of Funds beld in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 monthly paymeats.

Upon payment in full of all sums secured by this Steurity Instrument, Lender shatl promptly refund
to Barrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all raxes, usscssments, charges, fines, and impositions
attributable to the Property which can attain priorily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the-manner provided in Scetion 3.

Borrower shall promptly discharge any licn which has priovity_ over this Security Instrument unless
Bowrower: {a) agrecs in writing to the payment of the obligation sceurcd by the lien in 2 manuer acceptable
to Lender. but only so long as Borrower is pertorming such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal procecdings which in Lender's. opinion operaic 1o
prevent the caforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or {¢) secures from the holder of the licn an agrcoment satisfactory to Lender subordinating
the tien to this Sceurity Tnstrament. If Lender determines that any part of the Property is subjeer to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
lien, Within 10 days of the datc on which that notice is given, Borrower shall satisty the lien or take one or
niore of the actions set {octh above in this Section 4.

Lender may reguire Borrower to pay a onc-time charge for a real cstate tax verification andfor
reporting service used by Lender in conncetion with this Lean,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes und floods, tor which Lender requires insurmnce.
This insutance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvicr providing the insurance shail be chosen by Borrower subject to Lender's
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right o disupprove Borrower's choice, which right shull not be exercised unreasonably. Lender may
require Borrower to pay, in conncetion with ihis Loun, either: (1) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) 8 one-lime charge tor flood 200e determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination of certification. Borower shall also be responsible for the
payment of any fees imposed by the Federal Erncrgency Management Ageney in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower tails to maintain any of the coveruges described above, Lender may obtain insurance
coveruge, af Lender's option znd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such caverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity i the Property, or the contents of the Property, agamst any risk,
hazasd or Liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance thai Borrower could have obtained. Any amouuts disbursed by Lender under this Scetion 5 shafl
become additional debt of Borrower secured by this Sceurity Instrument.  These amouats shall bear interest
at the Notc ratc from the date of disbursement and shall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shalf be subject 1o Lender's
right to disapprove such policics, shall include 2 standard mortgage clouse. and shalt name Lender as
mertgagee and/or as an addiiional loss payce. Lender shall have the right 1o hold the policies and renewal
certificates. 1f Lender requires, Borrower shalfl promptly give to Lender ail receipts of paid promimns and
rencwal notices. [f Borrower obtains any form of instrance coverage, not otherwise required by Lender,
for damage fo. or destruction of, the Property, such policy shall include a standard mortgape clause and
shall name Lender as mortgagee and/or as an additional foss payee.

In the cvent of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Bamower. Unless Lender and Bovrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shatl
be applicd to restoration or repair of the Propeaty. if the vestorarion or repait is cconomically teasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the vight 1o
hold such insurance procceds watil Lender has had an opportanity to inspect.such Property to ensurc the
work has been completed fo Lender's satistaction, provided that such inspection shall be undertaken
promptty. Lender may disburse proceeds for the repairs and restoration in a single puyment or in & serics
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such iosurance proceeds, Lender shal not be required to pay Borrower any
iterest or carnings on such procoeds. Tees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance procoeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Sccurity Fastrument, whether or not then duc., with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Propeity, Lender may file, negotiate and settle auy available insurance
claiin and related matters. If Burmrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
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Stction 22 or othevwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in au amount not to exceed the amounts unpaid uader the Note or this Security [nstroment, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiwns pail by
Borrower)} under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuranee proceeds cither to repair or restore the Broperty or
fo pay umounts unpaid under the Nate or this Sceurity Instrinnent, whether or nof then due.

6. Occupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's ‘principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for af Icast one year after the date of occupanty, unless Lender
othcrwise agrees in writing, which conscat shall not be unrcasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower's control,

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property fvom deteriorating or decressing in vatue due lo ils condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further dctcrioration or dumage. If insurance or
condemnation proceeds are paid in connectien with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender lias released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of
progress payments as the work is completed. It the insurance or condemaation procceds are not sufficient
ta rcpair or restore the Property. Borrewer is not rclicved of Borrower's obligation for the complciion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Baorrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's
kuowiedge or consent guve matcrially false. misleading. or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representalions include, but are ot limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Praperty and Rights Under this Security Instrument, if
() Borrower fails to pecform the covenants and agreements contained in this Security Instrument, (b) there
is a legal pracceding that might significantly affect Lender's interest in the Property andfor rights under
this Seewrity Insinnnent (such as i proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforecement of a'licn which may astzin priovity over this Sccurity Tasttument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasonable or appropriate o profect Lender's interest in the Property and rights under this Sccurity
lustrument, including protecting andfor asscssing the valuc of the Property. and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums seeured by a lien
which has priority over this Sceurity Instrument: (b) appearing in court; and {c¢) paying rcasonable
attorneys' fees to protect its interest in the Property aud/or rights under this Security Instroment. including
its sccurcd position in a bankeuprey procceding. Sceuring the Property includes. but is not Hinited to,
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enfering the Proporty to make repairs, change locks, repluce or board up doors and windows, druin wazer
from pipes, climinaic building or other code violations or dangerous conditions, and have utilities wraed
on or olf. Although Lender may take action under this Sectioa 9, Lender does not have to do so and s not
under any duty or obligation to do so. It is agreed that Leader incurs no liability tor not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the dete of
disburscment and shall be payable, with such inicrest, upen notice trom Lender to Bomower roquesting
payment.

{f this Sccurity Instrument is on a leaschold. Borrower shaill comply with all the provisions of the
fcase. If Borrower acquires foe title to the Property. the leaschold and the fee title shall not merge unless
Lender agreces to the merger in writing,

10. Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Insurance in effect. It, for any reason,
the Mortgage Insurance coverage requived by Leunder ceasesto be avatlable from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortpage Insurance. Bowower shall pay the premiuus required to obtain
coverage substantially equivalent to the Mortgage Tnsurance previously in effeet, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an ulternate
mortgage iasurcr sclected by Lendor. If substantially equivalent Mortgage lusurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated paymeuts that
were due when the insurance coverage ceased to be in effect. Lender will gceept, use aud retain these
payments as s non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
nou-eefundable, notwithstanding the fact that the Loan is ultimately pmid in full, and Lender shall not be
required to pay Borrower any interest-or carnings ou such loss reserve. Lender can no longer require loss
reserve pavinents if Mortgage Insurance coverage (in the amount and for the period that Londer requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage lasurance, I Lender required Mortgage
lusurance as a condifion of making the Loan and Bomrower was required to make separately desiguated
paymenis toward tho premimns for Mortgage Insuraoce. Borrower shall pay the premiwms required to
maintain Mortgage Insurance in effect, or to provide o non-rclundable loss reserve, uantil Lender's
requitement for Mortgage Insurance ends in accordance with any written agreement betwzen Borrower and
Lender providing for such tormination or until termination is roquired by Applicable Law, Nothing in this
Scction [0 aftects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance roimburscs Lender (or any entity that purchascs the Note) far certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from timne to tine, and may
cuier into agreements with other partics that share or modify their risk, or reduce losses, These agrecments
arc on terms and conditions that arc satisfactory to the moctgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any source
of fimds that the mortgage insurer may have available (which may include funds oblained from Mortgage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilisic of any of the foregoing, may receive (directly or indirectly) simounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduchig losses. If such agrecment
provides that an affiliatc of Lender takes a share of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” Further:

(8) Any such agreements will not affect the amouats that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Lonn. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will aot entitlte Borrower to any refund.

(b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or ouy other law, These rights
may include the right to receive ceriain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated autematically, nnd/or to receivea
refund of any Mortgage Insurance premiums thatwere unearned at the time of such cancellation or
terminstion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the rostoration or repair is cconomically feasible und Lender's secunity is not lessened,
During such repair and restoration pericd, Lender shall have the right to hold such Miscellancous Proceeds
uatil Lender has had au opportunity fo inspect such Property o ensure the work has been completed to
Leader's satisfuction. provided that such inspection shall be underiaken promptly. Lender may pay for the
repaits and restoration in a_single-disbursement or in @ serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
MisccHaneous Procceds, Lender shall not be required to pay Borrower any interest or camings ou such
Miscellaneous Proceeds, If the restoration or repair is not cconornically feasible or Leader's sceurity would
be lesscued, the Miscellancous Peoceeds shall be applicd to the sums secured by this Security Instrument,
whether or nof then due, with the cxcess. if any. paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with
the excess. if any. paid to Romrower.

Tn the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction. or lToss in value is equat to or
greater than the amount of the sums seeured by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender othenwise ugree in writing, the sums
sccurcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancons Procceds
multiplied by the following fractton: (a) the total amount of the sums sccured inmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Proporty
immediately before the partial faking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vahie of the Property imincdiately before the partial taking, destruction. or loss in value is less than the
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ammount of the sums secured imimediately before the partisl taking, destruction, or loss m value. unless
Borrower und Lender othenwise agree i wriling. the Miscollancous Prouceds shall be applied to the sums
sccured by this Sceurity Instrwment whether or not the swins are then dug.

If the Property is abandoncd by Bormower. or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offors o moke an award ¢ scttle a claim for damages,
Borrower fatls to respond to Lender within 30 days atter the date the notice is given, Lender is authorized
to collzct and apply the Miscellancous Procceds cither fo restoration or repair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due. "Opposing Party” ieans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscclancous Procecds.

Borrower shall be in default if any action or proceeding. whether civil or eritninal, s begun that, in
Lender's judgment, could result in torfeiture of the Property or other material tmpairment of ‘Lender's
intercst in the Property or rights under this Scourity Instnument. Borvower can cure such a defaulr and, il
acecleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with 2 roling that, w Lender’s judgment; precludes torfeiture of the Property or other materiat
umpairment of Lender's interest in the Property or rights nnder this Sceurity Instrument. The procvecds of
any award or ciaun for damages that arc attvibltable to the impairment of Lender's interest in the Property
are heeeby sssigned and shall be puid to Lender.

Al Miscellancous Proceeds that are not upplied to restorution or repair of the Properly shall be
applicd in the order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion of the tine for
paveat or modification of amortization of the swus secured by tlus Secunity Instroment granted by Lender
to Borrower or any Successor in faterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intecest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the siuns sceured by this Security Instruinent by reason of any demand made by the original
Baoreower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in smounts Iess than the amount then doe, shall not be a waiver ot or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's obligations and liability shall be joiat and several. However, any Borvower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (4} is co-signing this
Security Instrument only fo mortgage, grant and convey the co-signer’s interest in the Property under the
terns of this Sccwity Tnstrument; (b) 1s not personally obligated to pay the sums sceured by this Scetwity
Instruencat; and {c) agrees that Londer and sny other Borrower can agree to oxtend, modify, forbear or
make any sccommodations with regard to the ferms of (his Sccority Instrument or the Note without the
co-signer's conscol.

Subject 1o the provisions of Section }8. any Successor in Interest of Bomower whe asswnes
Borrower's obligations under this Security Iustrument inwriting, and is approved by Lender, shall obtain
all of Borrewer's rights and benctits under this Security lustrument. Borrower shall not be released from
Borrower's obligations and lisbifity under this Sccurity Instrument unfess Lender agrees to such release in
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writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectron 20} and benefd the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower foes for services pertormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament, including. but not fimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Sceurity Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition oa the charging of such fee. Lender may not charge
fecs that ure expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges. and that faw is finally interpreted so
that the interest or other loan charges cotlected or ta be coliceied in conncetion with the Loan cxcced the
peumitted finits, then: (a) any such loan charge shall be reduced by the amount fnecessary to reduge the
charge to the permitred limir; aud (b) any suins already collected from Borrower which cxceeded permitted
timits will be refunded to Borrower, Lender may choose t0 make this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayiment without any prepaymeant charge {whether or not a
prepayment charge is provided for under the Note), Borrower's acceplance of any such rofund made by
dircet payment to Bommower will constitute « waiver of any right of action Borrower might bave arising out
of such overcharge.

13, Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument
st be in writing. Any notice to Borrower in connection with this Sceurity Instewment shall be deemed to
have been given to Borrower when mailed by fivst class mail or when acrually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute uotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice uddress shall be the Property Addross
unless Borrower has designated a-substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1t Lender specifies a procedure Tor reporting Bomower's
change ol address, then Borrower shall only report a chunge of address through that specified procedure.
There may be only onc designated notice address under this Sccurity Instriment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first closs'mail to Lender’s address
stated hercin unless Lender has designated auother address by notice to Borrower. Any notice in
connection with this Security Instrument shatl not be deemed to have been given to Lender untit actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Sceuvity Instrument shall be
soverned by tederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject fo any requirements and limitations of
Applicabic Law. Applicable Law might explicitly or implivitly allow the parties to agree by contract or it
might be sileat, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Sceucity Instrunent or the Note conflicts wilh Applicable
Law, such conflict shall not affeet other provisions of this Sceurity Instrument or the Nole which can be
given cffect without the contlicting provision.

As used in this Scourity lustrutent: (@) words of the maseuline geader shall mean and include
corresponding nouter words or wordys-of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (o) the word "may" gives sole discretion without any obligation to
take any action.
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17. Borrower's Copy. Bowrower shatl be given one copy of the Note und of this Sceuvity Instrument.

18. Traunsfer of the Property or a Reueficial Interest in Borrower. As uscd in this Scction I8,
"Interest in the Property” mcans any legal or beneficial inferest in the Property, inchuding. but not limited
to, those beneficial interests fransferved in a bond for deed, contract for deed, installment salcs conteact or
cserow agreement, the intent of which is the transter of title by Borrower at a futtre date to a purchascr.

If all or any part of the Property or auy Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneticial interest in Borvower is seld or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sceured by this Secutity
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower uotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is-given in accordance with Section 15
within which Borrower must pay all swims sceured by this Sceurity Instriment. If Borrower fails to pay
these sums prior 1o the cxpiration of this period, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demand on Borrower.

1%. Borvower's Right te Reinstate After Acceleration. If Bomower wmcets certain conditions,
Borrower shall have the right 10 have cnforcement of this Security Instriment discontinued at any time
prior to the carlicst oft () five days before sale of the Properly pursuunt to any power of sale contained in
this Sccurity Instrument; (b} such other period us Applicable Law might specily for the termination of
Borrower's right (o reinstate; or () cntry of 2 judgment enforcing this Security [ustrument, Those
conditions arc that Bomower: (a) pays Lender all sums which then would be duc under this Sceurity
Instrument and the Note as if no acceleration bad ocewred; (b) cures any defaull of any other covenands or
agreements: (¢} pays all cxpenses.incurced o enforcing this Security Instrument. including. but not tiunited
to, reasonable attorneys' foes, property iuspection and valuatiou fecs, and other tees incwwred for the
purpose of pratecting Lender's interest in the Property und rights wnder this Sceurity lastrument; and (d)
takes such action as Lender nay reasounably require to assurc that Lender's “interest in the Property and
rights under this Sceurity Tasttument, and Boirower's obligation to pay the swins sccured by this Scourity
Instruinent, shall continue unchanged. Lender may require that Borrewer pay such reinsiatement sums and
expenscs m onc or more of the following forms, as sclected by Lender; (a) cash; (b) money order; (¢)
certilicd check, bank check, treasurer's check or cashier's check. provided any such cheek is drawn upon
an nstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations sccured hercby
shafl remain folly ctfective as if no acceleration had occurred. Howcever, this right to remstate shall not
apply in the case of aceeleration vnder Scction 18.

20, Sale of Nete; Change of Loan Servicer: Netice of Grievance, The Notc or a partial infercst in
the Note (together with this Scourity lnstnnnent) can be sold one or more timnes without prior notice to
Baorrower. A sale might result-in a change fn the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments duc under the Note and this Security Instcument and performs other mortgage Ioan
servicing obligations under-the Note, ihis Secucity Instromeal. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated 1o a sale of the Note, If there is a change of the Loan
Servicer. Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in councetion with a notice of transter of servicing. U the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchuser of the Note, the mortgage loan servicing obligations
to Borrower will remain aith the Loan Servicer or be teansferred to a successor Lopn Serviger and are not
asswined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined (o any judicial action (as either an
individuzl litigant or the member of a class) that arises trom the other party’s actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity losteument, untit such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Scction [5) of such alfeged breach and aftorded the
other party lercto a reasonable period alter the giving of such motice to take comrective action. If
Applicablc Law provides z time period which smust elapse before certain action can be taken. that fime
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity to cure given to Borrower purstant (o Section 22 and- the notice of accelerstion given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comeetive
action provisions of this Section 20.

21, Hazardous Substances. As vsed in this Scction-21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or hazardous substancos, poflutants, or wastes by Cuvironmental Liw and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materizls containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law™ mcans federal Laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes auy respouse
action. remedial action. or vemoval action, as defined in Enviroumental Low; and (d) an "Environmental
Condition" means « condition that can cause. coniribute fo, or otherwise trigger an LEnvironmental
Cleanup.

Bomower shall not cause or pennit the presence, use, disposal, storage, or release of suy Hazardous
Substances, or threatento release any Hazardous Substances, on.or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (3) that is in violation of any Environmental
Law, (b) which ereates an Eavirommental Condition, or (¢} which, duc to the presence, use, or retease of a
Hazardous Substance, creates a condition that adversely affeets the valuc of the Propeety. The preceding
two sentences shall not apply to the presence. use, or sforage on the Property of small quantities of
Huzardous Substances that are generally recognized te be approprisie to nonmal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (4) any investigation, clatm, demand, lawsuit
or other aciion by any governmental or regulatory agency or private party involving the Propecty and any
Hazardous Substance or Eunvironmenta) Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, lcaking. discharge, release or threat of
any Hazardous Substance, and (¢) any coundition caused by the presence. usc or release of a Hazardous
Substance which adversely affects the vatue of the Property, If Bomower learns, or is uotificd by any
goverumental or reguliiory authority. or any private party, that any removal or other remediation of any
Huzardous Substance affecting the Property is wccessary, Borcower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shalf crcate any obligation on
Lender for an Ewvironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedices. Lendcer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
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accederation under Section 18 ualess Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 20 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
detaull on or before the date specified in the notice way resuft in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shalt further inform Borrower of the
right to reinstate after acceleration and the righi to bring a court nction to assert the non-existence of
a default or any other defense of Borrewer to acceleration and saje. If the default is not cured on or
before the date specified in the notice. Lender at its option. and without further demand, may invoke
the power of sale. including the right to accelerate full payment of the Note. and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including. but not limited to. reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale. Lender shall execute or cause Trustee to execute written
notice of the occurreace of an event of defauit and of Lender's election to cause the Property to be
sofd, and shall cause such notice to be recerdedin each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law, Trustee shall pive pubiic notice of sale to the persoas and
in the manmner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shinll sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may posipone sale of all.or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or its designec may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shafl apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including. but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security [nstrument; and (c} any excess to the
person or persons legally entitled to it.

23. Reconvevance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusfee to reconvey the Properly and shall surrender this Security Instrument and all noftes
cvidencing debt sceured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property
withowt warranty to the person or persons legally entitled to it. Such person or persons shall pay uny
recordation costs. Lender may charge such porson or persons a fee for reconveying the Property. but only
if the fee is paid ta a third party {such as the Trustee) for services rendered and the charging of the fee is
permitted nader Applicabic Law.

24. Substitutc Trustee. Lender at its option, tmay from time to time remove Trustec and appoint o
suecessor trustee to any ‘Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all-the title, power-and duties conferred upon Trustee hercin and by Applicable
Law.

25, Assumption Fee, If there s an assumption of this loan, Lender may charge an assumption fee of

us.s 900
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BY SIGNING BLLOW, Borrower accepts aud agrees to the terms and covenants contained io this
Security Instrwment aud in any Rider executed by Borvower and recorded with it

Witnesses:
H\f’_l’.‘}//g RG/ -Borrower
/7 ~ .
’ Yo, 4t
Hgan T Kok 67:29:2018 (Scal)
Jean M. Rex -Borrower
(Seal} (Secal}
-Bormower -Borrower
(Scal) (Scal)
-Borrower -Bamrower
(Scal} {Seal)
-Homower -Barrower
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STATE OF NEMADA O(e8ey :
COUNTY OF DBevgtas use

This instrument was acknowledged betore me on Ju]y 29, 2019 by
Harry S. Rex and Jean M. Rex

/
3

4
U"‘D \

OFFICIAL STAMP
PATRICIA 5. HANKS
NOTARY PUBLIC-OREGON
COMMISSION NO. 966325
MY COMMISSION EXPIRES APRIL 23, 2023

Mail Tax Statements To: Harry 5. Rex
1102 Rocky Terrace Dr
Gardnerville. NV-B9460-9749

Loan origination organization Quicken Loans Inc.
NMLs b 3030

Loan originatoy  Jennifer Wint

NMLS 1D 30400
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MERS MIN: 100039034326164227 3432616422
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 29th day of
July. 2019 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (lhe
"Security Instrument”) of the same date, given by the undersigned {the “Borrower") 1o
secure Borrower's Note to .
Quicken Loans Inc.

{the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:
1102 Rocky Terrace Dr
Gardnervilie, NV 89460-9749
[Property Address}

The Property includes, bul is not limited o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
CC & R's as amended from time to time

{the "Declaration"). The Property is a part of a planned unit development known as
Rocky Terrace

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and faciliies of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument -or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, whenh due, all dues and assessments imposed pursuant to the

Constituent Documents. !J (I) lL!Ll!!UJ!!IM!"!J!'M!“'" L

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 /01 4764150825 }éz
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B. Property Insurance. So fong as the Owners Association.-maintains, with a generally

accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Seclion 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Froperty; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed salisfied to the extent thal the required coverage is
pravided by the Qwners Association pclicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and faciliies of the PUD, any
proceeds payahle to Borrower are hereby assigned and shall be paid {o Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Insfrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wilh
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express bhenefit of Lender; (i) termination of
professional management and assumption of setf-management of the Qwners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agres to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to

Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepls and agrees to the terms-and covenants contained in
this PUD Rider.

%g 67:29:2C19 (Seal) //y/u,\ Py ek 07:29:2019 (Seal)

(HW Rex -Borrower  Jean M. Rex -Borrower
(Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower ~Borrower

1 AT O

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 12, in Block A, as sct forth on the Final Subdivision Map Planned Unit
Development, PD 03-011, for ROCKY TERRACE, filed in the office of the County
Recorder of Douglas County, State of Nevada, on November 30, 2005, in Book 1105,
Page 12654, Document No. 661875.

EXCEPTING THEREFROM those certain water rights as reserved in a Deed, recorded
October 21, 2008, as Document No. 731678, Official Records.

Assessor's Parcel Number(s):
1220-08-812-013



