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Borrower: DAVID COOKE

DEED OF TRUST MIN: 10001992673(003137

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3. T, 13, 18, 20 and 24 Certain rules reparding the usage of words used o this document
are aiso provided in Section 6.

(A) ~Security Instrument™ means this document, which is dated August 12, 2019, wygether with all
Riders 1o this document.

(B) “Borrower" is DAVID COOKE AND CATRIONA COOKE, HUSBAND AND WIFE. AS JOINT
TENANTS. Borrower is the trustor under this Security Insirument,

(C) “Lender” is GUILD MORTGAGE COMPANY. Lender is A CORPORATION organized and
existing under the laws of the State of CALIFORNIA. " Lender's address is 5898 COPLEY DRIVE,
SAN DIEGO, Ca 92111,

(D) “Trustee” is GUILD ADMINISTRATION CORP, A CALIFORNIA CORPORATION.
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{E) “MERS" is Morgage Electronic Registration Systicms, inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender's successars and assigns. MERS is the benefictury
under this Security [nstrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838} 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated August 12, 2019, The Note stares
that Borrower owes Lender ONE HUNDRED ONE THOUSAND FIVE. HUNDRED and
NO/108----Dollars (1.8, S161,300.08) plus interest. Borrower has promised to pay this debt in regular
Perivdic Payments and to pay the debt in {ull not later than September 1, 2049,

(G} “Property” means the property that is described befow under the heading “Transfer of Righs in
the Property.”

() “Loan” means the debt cvidenced by the Note, plus intercst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Insteument, plus interest.

(1) *Riders” means alf Riders to this Security Instrument thai are executed by Borrower. The fotlowing
Riders are 1o be executed by Borrower fcheck box as applicable}:

0 Adjusiable Raiwe Rider 0 Condowinium Rider [ Second Home Rider
{71 Balloon Rider § Planned Unit Development Rider
& =4 Family Rider 1 Biweekly Payment Rider

O Other(s) [specify]

(J) “Applicable Luw™ wmeans afl controlling applicable federal, state and local statutes. reguiations,
ordipances and administrative rufes and-orders (tha have the effect of Jaw) as well as all applicable
finad, non-appealable judicial opinions.

(K) “Commaunity Association Dues, Fees. and Assessments™ means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction otiginaled by
cheuk, draft, ot simitar paper insteument, which is initiated through ao clectronic terminal. telephonic
insirument, compuier, OF magnetic Wpe so as w order, ustruct, or authorize a {inancial institution w
debit or credit an account.. Such erm includes. but is not timited to, point-of-sale transfers, auomated
ieller machine transactions, transfers injtiated by telephone, wire transkers, and automated clearinghouse
transfers.

(M) “Eserow [tems” means those items that are described in Section A

(N} “Miscellaneous Proceeds™ meants-any compensaton, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3 for:
(i) damage 10, or destruction of, the Property: (i} condemnation or other taking of all or any part of
the Property: (iif) couveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as
10, the vatue and/or condition of the Properiy.
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(0) “Mortgage Insuruace” means insurance protecting Lender against the norpayment of, or deluult
on, the Loan.

{P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note. plus (i) any amounts under Section 3 of this Security nstrument.

(Q) “RESPA” means the Real Estale Settlement Procedures Act (12 US.C. §2601 &1 seq.) and ity
implementing regufation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security lnstrument, “RESPA” refers to all requirements and restrictions-that are imposed
in regurd (o a “federally related mongage loan™ even if the Loan does not qualily as a “federally related
merigage loan” under RESPA.

(R} “Successor in Interest of Borrower” means anv party that has taken tile 1o the Property. whether
of not that party has assumed Borrower's obligations under the Note and/or ihis Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Leader's
successors and assigns) and the soceessors and assigns of MERS, This Security [nstrument secures (o
Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications of the Note; and
{il) the performance of Borrower's covenants and agreements under this Security [astrument and tae
Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trusi, with power of
safe, Lhe following deseribed property located in the County of DOUGLAS:

SEE EXHIBIT "A" ATTACHED

which currently has the address of 1033 ROCKY TERRACE DR,
|Street]

GARDNERVILLE, NEVADA R946() (“Property Address™):
{Cityl {Zip Cadal .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
casements. appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Alf of the loregoing is referred to in this
Security Instrument as the “Property.” Borrower undersiands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Sccurity Instromient, but, if necessary (o comply with
law or custom, MERS (as nominee for Lender and Lender's successors amd assigns) has the right: 10
exercise any or alt of those intercsts. including, but not fimited 10, the right o foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawlutly sefsed of the estate hereby conveyed and
has the right 10 graml and convey the Property and that-the Property is unencumbered, excepr for
encumbrances of record.  Borrower warrants and will defend generally the title to the Property aguinst
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativmal use and aon-ugiform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow
ftems pursuant 1o Section 3, Payments due under the Nowe and this Security Instrument shalt be pade
in U.S. currency. However, il any check or other instrument reccived by Lender as payment under the
Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security [nstrument be made in one or more of the
following forms, as selecied by Lender: (a3 cash: (by money orden: (¢} centilied check, bank check,
treasurcr’s check or cashier’s check, provided any such check s drawn upon an institution whose
deposits are insured by a federal agency. instrumentality. or catity: o (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note
or at such other focation as may be designated by Lender in accordance with the notice provisions in
Scction §3. Lender may return any payment or partial payment il the pavment or partial payments are
insufficient 1o bring the Loan current. Lender may accept any payment or partial payment insuflicicnt
to bring the Loan current, without waiver of any rights bercunder or prejudice 1o its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such paymems
at the time such payments are accepted. I cach Periodic Paymem is applied as of its scheduled due
date, then Lender need not pay interest on unapplicd funds. Lender may bold such unapplied (unds
until Borrower makes payment 1o bring the Loan cucrent. If Borrower does not do so within a
reasonable period of time, Lender shali eirher apply such funds or return them o Borrower. i not
applied earfier, such funds will be applied (o the ouwtstanding principal balance under the Note
immediately prior w foreclosure. No offser or claiim which Borrower might have now or in 1he future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and zgreemcnts secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all

payments accepted and applied by Lender shall be applied in the foltowing order of privrity: (2) interest
due under the Note; (b) principal due under the Now {¢) amouats due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became duc.  Any
remaining amounts shall be applied first 1o fate charges, second 10 any other amounts due under this

Security Instrument, and then © reduce the principal balance of the Note.
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If Lender receives 2 payment from Borrower lor a delinquent Periodic Payment which includes
a suflicient amount 1o pay any late charge due, the payment may be applied 1 the delinguent payment
and the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments i, and o the oxtent that. cach
payment can be paid in full. To the estent that any excess exists after the payment is applied (o the
full payment of one or more Periodic Payments, such excess may be applied 10 any late charges due.
Voluniary prepayments shali be applied first © any prepayment charges and then as described in the
Note,

Any apptication of payments. insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpene the due date, or change the amount. of the Periodic
Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, 8 sum (the "Funds™) o provide for payment of amouats
due for: () taxes and assessments and other {tems which can attain priority over this Security
Instirument as 2 lien or encumbranee oa the Property: (hydeasehold payments or ground rents on ihe
Property, i any; (¢) premiums for any and all insurance required by Lender under Secion 3 and
{d) Mortzage Insurance premiums, if any, or any sums pavable by Borrower 1 Lender in lieu of the
paymeet of Mortgage [nsurance premiums in accordance with the provisions of Section 1. These items
are called "Escrow [iems” At origination or at any unte during the term of the Loan. Lender may
require that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and
such dues, foes and assessments shall be an Escrow tem. Borrower shall prompuy furnish to Lender
all notices of amounts 1 be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's. obligation o pay the Funds for apy or all Escrow lems.
Lender may waive Borrower's obligation 1o pay to Leader Funds for any or all Escrow frems ai any
time. Any such waiver may ouoly be in writing. I the event of such waiver, Borrower shall pay directly,
when and where payable. the amounis due for any Escrow ltems for which payment of Fuads has been
waived by Lender and, if Lender requires. shait furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipls shail for all purposes be deemed (o be a vovenant and agreement contained in this
Security Instrument. as the phrase "covenant and wgreement’ is used in Section 9. IF Borrower is
obligated to pay Escrow ltems directly, pursuant o a waiver, and Borrower (ails 10 pay the amount due
for an Escrow [tem, Lender may exercise {is rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 10 repay 1o Lender any such amount. Lender may revoke the
waiver as (0 any or atl Escrow llems at any time by a notice given in accordance with Section 15 and.
upor such revocation, Borrower shall pay to Lender ail Funds. and in such amounts, that are thea
required under this Section 3.

Lender may, al any time, colleet and hold Funds it an amount {a) sufficicnt w0 permit Lender
to apply the Funds at the time specified under RESPA. and {b) not 1o exceed the maximum amount
a lender can require under RESPA. Lender shall estimtate the amount of Funds due on the basis of
current data and reasonable cstimaies of expenditures of fuwure Escrow [tems or otherwise in
accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insuied)
or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later
than the time specified snder RESPA. Lender shalt not charge Borrower for holding and applving the
Funds, annually analyzing the escrow account, or verifying the Escrow ftems. unless Lender pays
Borrower imterest on the Funds snd Applicable Law permits Lender 10 make such & charge.  Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agrec in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds as required by RESPA

IF there is 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account-lo
Borrower for the excess funds in accordance with RESPA. If there is i shortage of Funds held in
escrow, as defined under RESPA, Lender shall nolily Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. 1t therc ds a deficiency of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA. but in no more than (2
monthly pavments.

Upon payment in full of all sums secured by this Security Instrument. Londer shall promptly
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions
autributable o the Properly which can auain priorily over this Security [nstrument, leasehold payments
or ground tents on the Property, it any. and Community Association Dues. Fees, and Assessmenss, if
any. To the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall prompuly discharge any Hen which has priority over this Security Instrument unicss
Borrower: (i) agrees in writing 1o the pavmem of the obligation secured by the lien in a manncr

~acceptable to Lender, but only so long as Borrower is performing such agreement; (by contests the lien
in good faith by, or defends against enforcement of the lien in. legal proceedings which in Lender's
opinion operate o prevent the enforcement of the tien while those proceedings are pending, but oaly
until such proceedings arc voncluded: or (€} secures from the holder of the lien an agresment
satisfactory to Lender subordinating the tien o this Security Instrument. I Lender determines that any
part of the Property is subject to a licn which can autain priority over this Security Instrument. Lender
may give Borrower a nolive identifying the fien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower 1o pay o one-time charge for a real estale tax verification andior
reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hercalter eretied
on the Property insured against loss by [re, huzards included within the term “extended coverage,” and
any other hazards including. but notlimited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductible fevels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding seatences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen hy
Borrower subject to Lender’s right to disapprove Borrower's choice, which tight shall aot be exercised
unreasonably. Lender may require Borrower to pay, in connection with this {-oun, either (3) a
onc-lime charge for flood zone determination, certification and wracking services; or {b) « ane-lime
charge for flood zone determination and certification services and subsequent charges cach tine
remappings or simifar changes occur which reasonably might affect such dewermination o _certitication,
Borrower shall also be vesponsible for the pavment of any-fees mposed by the Federat Emergency
Management Ageney in connection with the review of any Hood zone determination resufting from an
objection by Borrower,
If Borrower [ails 10 maintain any of the coverages descrived above, Leader may abtiin insurance
coverage, at Lender's option and Borrower’s expense.  Lender is under o obligativa 10 purchase any
particular tepe or amount of coverage. Therefore, such coverage shall cover Lender, but wight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any
risk, hazard or liability and might provide greater ot lesser coverage than was previously in el
Borrower acknowledges that the cost of the insurance coverage so obtuined might significantly exceed
the cost ol insurance that Borrower could have obtained. Any amouns disbursed by Lender under this
Section 3 shall become additional debi of Borrower secuted by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender tw Borrower requesting payntent,
All insurance policies required by Lender and renewals of such policies shall be subject 0
Lender's right Lo disapprove such policies, shall include a standard morigage cluse. and shall mme
Lender as mortgagee and/or as an additional oss pavee.  Lender shall have the right o hold the
policies and renewal certiticates.  If Lender requires. Borrower shall prompuly wive o Lender all
receipts ol paid premiums and renewal notices. [ Borrower obiains any form o insurance coverage,
not otherwise required by Lender. for damage 10. or destruction of, the Property, such pelicy shall
include a standard mortgage clause and shali name Lender as mogtgages andior as. an additional foss

payee.,
fr the event of toss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if aot made promptly by Borrower. Unless {ender and Borrower
othenvise agree in writing. any insurance proceeds, whether or nol the underfving {nsurance was
required by Lender. shall be applied to restoration or repair of the Properiy. il the restoration or repair
is economically. feasible and Lender's security is not lessened. During such repair and restoration
period,  Lender shall have the right to hold such insurance proceeds untit Lender hus had an
oppartunity o inspect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse procceds for the
repairs and restoration in a single payment or ina series of progress puyments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest o be paid on
such insurance proceeds, Lender shali not be required to pay Borrower any interest o earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shafl be the sole obligation of Borrower. [ the restoration or repair is
not economically feasible or Lender’s security would be lessened. the insurance procecds shall be
applicd to the sums secured by this Security Instrument, whether or nol then due, with the oxcess, if
any, paid 1 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. Il Barrower does not respond within 30 days 10 o notice from Lender that
the insurance carrier has offered 1o settle a claim, then Lender may negotiate and scttle the claim. The
30-day period will begin when the notice is given. In either event, or il Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borrower's rights to aay
insurance proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security
Instrument. and (b) any other of Borrower's rights (uther than the right o any refund of ungarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds efther 1o repair
or resiore the Property of 10 pay amounss unpaid under the Note or this Security Instrument, whether
or not then duc.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exceution of this Security Insteument and shall continue o occupy
the Property as Borrower's principal residence for at feast one vear after the date of occupancy. ynless
Lender othenwise agrees in writing, which consent shall not be unrcusonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Propeety: Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Propery to deteriorate or commit wasic on the
Property. Whether or not Borrower is residing in the Property. Borrower shatl maintain the Property
in order o prevent the Property from deteriorating or decreasing in value dte 10 its condition.  Ualess
it is determined pursuant to Section 3 that repair or restoration iS00t economically feasible. Borrower
shall prompuy repair the Property if damaged to avoid further deterioration or damage.  [f insurance
or condemnation proceeds are paid in connection with damage to. or the taking of, the Propeny,
Borrower shalt be responsible for repairing or restoring the Property only if’ Lender has refeascd
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restotaiion in a single
pavment or in a serics of progress pagments as the work s completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the complotion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1F it bas
reasvnable cause, Leader may inspect the interior of the improvements on the Property. Lender shait
give Borrower notice at the time of or prior to such an interfor inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cundities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or indceurate {nformation or statements 1o
Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are novlimited w, representations concerning Borrower’s vecupancy of the
Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security fnstrument,
(b) there is a legal proceeding thar mighs significantly affect Lender's interest in the Property andior
rights under this Security [nstrument (such as a proceeding in bankruptey. probate, for condemnation
or forfeiture, for enforcement of a lien which may atain priority over this Security tnstrument or to
enforce Jaws or regulations). or (¢) Borrower hus abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andior assessing the value of the Property. and sccuring
and/or repairing the Property. Lender's actions cun include, but are not fimited 101 (a) paying any sems
secured by a lien which has priority over this Security Instrument; (by appearing in court: and
(<) puying reasonable attorneys' fees to protect its inlerest in the Property and/or rights under this
Security [nstrument, including its secured position {n a bankruptey proceeding.  Securing the Propenty
includes, but is not limiled o, entering the Property to make repairs, change locks, replace or board
up doors and windows. drain water from pipes, climinate building or other code violations or dangerous
conditions. and have wtilities tarned on or off, Although Lender may take actipn under this Section 9,
Lender docs not have 1o do 5o and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under (his Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rie from the date
of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower
requesting pavment,

{f this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [ Borrower acquires fee title 1o the Property, the leasebold and the fee titie shall not merge
unless Lender agrees to the merger in welting.

10. Mortgage Insurance. 1f Lender required Morgage Insurance as a condition of muking the
Loan, Borrower shall pay the premiums required 1o maintain the Mortgage [nsurance in effect. It for
any reason, the Morigage lnsurance coverage required by Lender ceases o be available from ihe
mortgage insurer that previously provided such insurance and Borrower was tequired 10 make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 0 obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantialty cquivalent to the cost to Borrower of the Morlgage Insurance previously in eflec,
from an alicruate morigage insurer sefected by Lender, I substantially equivalemy Morigage Insueance
coverage is not available. Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased (0 be in effect. Lender wilt
accept, use and refain these payments as a hon-refundable loss reserve in ticw of Mortgage Insurance.
Such 10ss resorve shall be aon-refundable, notwithstanding the fact that the Loan is uitimately paid in
full, and Lender shall not be required (o pay Borrower any interest or carnings on such loss resene.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Londer requires) provided by an insurer sefected by Lender again becomes available,
is obtained, and Lender requires separately designated paymenis toward the premiums for Morigage
Insucance. Il Lender required Mortgage Insurauce as a condition of making the Loan and Borrower
was required 10 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or o provide a
non-refundable loss reserve, uatil Lenders requirement for Morigage Insurince ends in accordance with
any writlen agreement between Botrower and Lender providing for such termination or umil
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation
10 pay interest at the tate provided in the Note
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Morgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from lime to lime, and
may enter inlo agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on tweems and conditions that are satisfactory 10 the mortgage insurer and the othet
party (or parties) to these agreements. These agreements may require the mortgage insurer 1o make
payients using any source of funds that the morigage insurer may have available {which may include
funds obtained {rom Mortgage [nsurance premivms).

As a result of these awrcements, Lender, any purchuser of the Note. another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly}
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, 1 such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid 10 the Insurer, the arrangentent &5 often 1ermed “captive reinsurance.” Further:

@) Any such agreements will aot affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan, Such agreements will not increase the nmosnt
Borrower will owe for Mortgage Insevance, and they will not entitle Borvower to any refund.

(b} Any such agreements wilt net affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or uny other lnw. These rights may
include the right to receive certain disclosures, to vequest and obtin cancellation of the Morigage
Insurance, to have the Mortgage [nsurance terminated sutomaticaily, and/or to receive a refund of any
Mortgage [nsurance premiums that were unearned at the time of such cancelfation or termination.

i1, Assignment of Miscellaneous Proceeds: Forfeiture. AN Miscellaneous Proceeds are hercby
assigned to und shafl be paid 1o Lender.

If the Property is damaged, such Miscetlancous Proceeds shall be applied (o restoration or repair
of the Property, i the restoration or repair s economically feasible and Lender's securfiv is not
lessened.  During such repair and restoration period, Lender shall have the right w0 hold such
Miscelianeous Praceeds until Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed 10 Leader's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requirés interest 1o be paid on such Miscellaneous Proceeds. Lender shall not be required to pay
Borroaver any interest or earnings on such Miscellaneous Procceds. [f the restoration or repair is not
cconomicaliy feasible or Lender's security would be lessened. the Miscellaneous Proceeds stall be
applied to the sums secured by this Sccurity instrument, whether or not then due, with the excess, it
any, paid o Borrower.. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a wial taking, destruction, or (ss in value of the Properly, the Miscellancous
Proceeds shall be applicd o the sums secured by this Security [nstrument, whether or not then due,
with the excess, i any, paid 0 Borrower.

fu the event of a partial wking. destructiofn, or 10ss in value of the Properiy in which the fair
market value of the Property immediately before the partial w@king, destruction, or loss in value is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking. destruction. or loss it value, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Sccurity {astrument shatl be reduccd by the amount of the Miscellaneous Proceeds
muftiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial laking, destruction. or ‘loss in valuce divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss in value.  Any balance shall be paid 0
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial waking, destruction, or loss in value is fess
than the amount of the sums sccured immedintely before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in weiting. the Miscellaneous Proceeds shall he
applied to (he sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notive by Lender w Borrower that the
Opposing Pacty (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages,
Borrower fails 1o rospond w Lender within 30 days afer the date the notice Is given, Lender is
authorized 1o collect und apply the Miscellaneous Proceeds <ither to-restoration or repair of the
Property or to the sums secured by this Security lnstrument, whether or not then due,  "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that,
in Lenders judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument.  Bogrower can cure such «
default and, it acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes torfeiture of the Property
or other material impairment of Lender's interest in the Propeny or rights under this Securiy
Insirument. The proceeds of any award or clim for damages that are atiributable o the impairmen
of Lender's interest in the Property are hereby assigned and shall be paid 1o Leader.

Al Miscellaneous Proceeds that are not applied o restoration or repair of the Property shull be
applied in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Seourity Instrumeat granied by
Lender to Borrower or any Successor in Interest of Bocrower shall not operate 0 release the liabiliy
of Borrower or any Successors in Interest of Borrower, Lender shall not be required 1o commence
proceedings against any Successor in faierest of Borrower or 10 refuse to extend tme for pavment or
otherwise modifv amortization of the sums secured by this Security [nstrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s accepiance of paymenis {rom
third persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
due. shail not be a walver of or preciude the exercise ol any right or remeds.

13. Joint and Several Liability; Co-signers; Sutcessors and Assigns Bouad. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-sigaer™: (1) is co-siging
this Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property
wnder the terms of this Security Instrument; () is not personally obligated w pay the sums secured
by this Security Instrument: and (¢) agrecs that Lender and any other Borrower can agree 10 extend,
modily, forbear or make any accommaodations with regard to the terms of this Security [nstrumeat or
the Note without the co-signers consent.

Subject (o the provisions of Section 18, any Successur in Interest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Leader, shail
obtain all of Borrower’s righls and bevefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees
to such release in writing, The covenants and ageeements of this Sccurity Instrument shall bind (except
as provided in Section 20y and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower [oes for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. but not limited 1o, attorneys” [ees, property inspection and valuation fees.
In regard o any other fees. the absence of express authority in this Security [nstrument to charge a
specific fee 1o Borrower shatl not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument of by Applicable Law.

1€ the Loan is subject to a law which seis maximum loan charges. und that law is finaky
interpreted so that the interest or other toan charges collected orito be collected in connection with
the Loan exceed the permitied limits, then: (a) any such joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit: and (b} any sums atresdy collected from
Borrower which exceeded permitied Himits will be retunded to Borrower, Leader may choose o nake
this refund by reducing the principal owed under the Note or by making 2 direct payment o Borrower.
Il a refund reduces principal, the reduction witl b treated as a pariial prepayment without any
prepayment charge (Whether o not a prepayment charge is provided {or under the Note). Borrower's
accepance of any such refund made by direct payment o Borrower will constitute a waiver ol any right
of action Borrower might have arising out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security {nstrument
must be in writing, Aav potice to Borrower in counection with this Sceurity Instrument shall be
deemed 1o have been given 1o Borrower when mailed by tirst class mail or when actually delivered to
Borrower's notice address if seat by other means, Notice o any onre Borrower shall constituie notice
10 atl Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address untess Borrower has designated o substitute notice address by notice 10 Lender.
Borrower shall prompuy notify Lender of Borrower's change of address, I Lender specifies a procedure
for reporting Borrower's change of address. then Borrower shall only repori a change of address
through that specified procedure. There may be only one designated notice address under this Sceurfty
Instrument al any one time. Ang aotice to Lender shall be given by delivering it or by mailing it by
first class mait 1o Lender’s address stated-herein unless Lender has destgnated another address by notice
1o Borrower, Ay notice in connection with this Security Instrument shall notbe deemed 1o have been
given 1o Lender until actually received by Lender. [ any notice required by this Sceurity Instrument
is also required under Applicable Law, the Applicable Law requirenient will satisfy the corresponding
requirement under this Seeurity lnstrument.

16. Governing Luw; Severability; Rules of Construction. This Security {strament shall be
governed by federal law and the law of the jurisdiction fn which the Property is locared. Al rights and
obligations contained in this Sceurity Instrument are subject 10 any requirements and limitations of
Applicable Law, Applicadle Law might explicitly or implicitly alow the parties to agree by contrict
or it might be silent, but such silence shall not be construed s a prohibition against agreement by
contract. In the event that any provision or clause of this Security fnstrument or the Note conflicts
with Applicable Law, such conflict shalt not aftect other provisions of this Sccurity Instrument of the
Note which can be given effect without the conflicting provision.

As used in this Security lnstrument: (83 words of the masculine geader shatl mean and include
corresponding neuter words or words of the fominine gender: () words in the singukar shall mean and
include the plural and vice versa; and {€) the word "may” gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall e given one copy of the Note and of this Security
Instrument.
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i8. ‘Iransfer of the Property or a Rencficiul Interest in Borrower. As used in this Section 18,
"lnierest in the Property” means any iegal or beneficial interest in the Property, including. but not
limited 10, those beneficial interests transferred in a bond for deed. contract for deed, instatiment sales
contract or escrow agreement, the intent of which is the wansfer of title by Borrower at a fulure date
o a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower i$ not a nawural person and a beneficial interest in Borrower s seld or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secuged by
this Sccurity Instrumeni. However, this option shall not be exercised by Lender il such exercise is
prohibited by Applicuble Law.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice
shall provide a period of not less than 30 days from the dzle the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security tnstrument. If Borrowsr
fails 10 pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

{9. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain condidons.,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before saie of the Property pursuant to any power of sule
comtained in this Security fnstrument; (b) such other period as Applicable Law might specily for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enlorcing this Securiy
Instrument, Those conditions arc that Borrower: (a) pays Lender afl sums which then would be due
under this Sceurity {astrument and the Notwe as if no acceleration had occurred: (b) cures any detault
of any other covenants or agreements; (¢} pays all expenses incurred in enforctng this Security
instrument. including, but not limited to. reasonable attorneys' fees, property inspection and valualion
fees, and other fees incusted for the purpose of protecting Lender's inderest in the Property and rights
under this Security [nsirument: and (d) takes such action as Lender may reasonably requirg 1o assure
that Lender's intercst in the Property and rights under this. Security. Instrument, and Borrower's
obligation o pay the sums secured by this Security Justrument, shall continue unchanged. Lender sy
require that Borrower pay such reinstaiement sums and expenses in one or more of the following s
as sefected by Lender: () cash; (b) money order; (¢) cetified check, bank check, trcasures’s check or
cashier’s cheek, provided any such check is drawa upon an institution whose deposits are insured by
a federal agency, instrumentadity or entity: or (d) Elecironic Funds Transfer. Upon reinstniement by
Borrower. this Security [nstrument and obligations seeured hereby shalt remain fully effective as il no
acceteration had occurred. However, this right to reinstate shall not apply in the case of accelerution
under Section 18,

2. Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parctial interest
inthe Note (together with tis Secucity Insteument) can be sold one or more times without prior notice
to Borrower. A sale might ressll in a change in the entity (known as the "Loan Servicer"} that coiiects
Periodic Payvmenis due under the Note and this Security Instrumemt and performs other mortgage loan
servicing obligations under the Note, this Sceurily Instrument, and Applicable Law, There aiso might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of
the Loan Servicer. Borrower will be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address (o which payments showld be made and any other
information RESPA requires in coanection with a notice of transter of servicing, If the Note is sold
and thercafier the Loan is serviced by a Loun Servicer other than the purchaser of the Note, the
morigage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred
to 2 successor Loan Servicer and are not assumed by the Note purchaser unless othenwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commenee, join, or be joined 10 any judicial action {us cither
an individuat litigant or the member of a class) that arises from the other parly's actions pursuant
this Security [nstrument or that alleges that the other party has breached any provision of, or uny duty
owed by reason of, this Sccurity Instrument. untit such Borrower or Leader has notificd the other party
(with such notice given in compliance with the requirements of Section 13} of such alleged breuch and
afforded the other party herclo a reasonable period after the giving of such notice 1o take cofrective
action. If Applicable Law provides a time period which must elapse before certain action can be iaken,
that time period will be deemed 1o be reasonable for purposes of this paragtaph. The notice of
acceleration and oppottunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given o Borrower pursuant to Section 18 shall be deemed o satisly the notice and
opportunity 10 (ake corrective action provisions of this Section 20,

21, Hazurdous Substuunces. As used in this Section 21 (a) "Huzardous Substances” are those
substances defined as tosic or hazardous substanues. poliutams, or wastes by Environmentat Law and
the following substances: gasoline, kerosene, otber fammablke or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials: (b) “Environmental Law” means federat laws and laws of the jurisdicijon where
the Properly is located that relate to health, safety or eavironmental protection; (¢ "Environmental
Cleanup” includes any response action, remedial action, or removal action, s defined in Environmental
Law; and {d) an "Eavironmental Condition” means o condition that can cause, contribwie W, or
othenwise trigaer an Environimental Cleanup.

Borcower shall not cause or permil the presence, use, disposal, storage, ar release of any
Hazardous Substances. ot threaten o release any Hazardous Substances, on or in ihe Propeny,
Borrower shall not do. nor allow anvone else 10 do, anything affecting the Property (w) that i in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {<} which, due
1o the presence, use, 0¢ release of u Hazardous Substance. creates a condition that adverscly affects the
value of the Property. The preceding two sentences shall not apply (o the presence, use, or storage on
the Property of small quantities of Huazardous Substances that are genecally recognized w he
appropriate 10 normal residential uses and 0 maintenance of the Propertly {including, but not limited
10, hazardons substances in consumer producis).

Borrower shall prompily give Lender weinen notice of (a) any investigation, claim. demand,
lawsuit or other action by any governmental ot regulatory agency ot privaie party involving the Properly
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, {b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmemtul or reguiatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompliy
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obtigation on Leader for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o
accelerution under Section {8 uniess Applicable Law provides otherwise). The notice shall specify:
(3} the default; (by the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given 10 Bocrower, by which the default must be cured; and (4} that failure te cure
the default on or before the date specified o the notice may result In acceferation of the sums secured
by this Security Instrument and sale of the Property. The notice shali fucther inform Boreower of the
right to reinstate after acceleration and the right to bring a court uction to assert the now-existence
of a default or any other defense of Borvower to acceleration and sale, 1f the defuult is nat cured on
or before the date specified in the notice, Lender at its option, and withour further demand. may
invoke the power of sale. including the right to accelerate full pnyment of the Note, and uny ather
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided iu this Section 22, including, but not limited to, reasonable uitorpeys
fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or euuse Trustee to execute wrilien
notice of the pecurrence of an event of defauit and of Lender's election to cause the Property to be
sold, and shal! cause such notice to be recorded inveach county in which any part of the Property is
located. Leader shall maid copies of the notice as prescribed by Applicable Law te Botrower and teo
the persons prescribed by Applicable Law. Trustee shall.give public notice of sale to the persons aned
in the manner preseribed by Applicable Law. After the time requived hy Applieable Law, Truswee,
without demand on Borrower, shall sell the Property at public avction to the highest bhidder at the time
aad place and under the terms designated in the notice of sale in one or more parcets and in any
order Trustee determines. Trustee may postpone sale of alt or any parcel of the Property by puhlic
announcement at the thme and place of any previously scheduted sale. Lender ov its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propecty without any
covenant or warranty, expressed or implied. The cecitals fn the Trustee's deed shall be prima facie
evidence of the truth of the statements made thevein. Trustee shatl apply the proceeds of the sale in
the toflowing order: {a) to all expenses of the sale, inchrding, but net timited to, reasonable Trustee's
andl attorneys’ fees; (b) to wll sums secured by this Security Instroment; and (¢} any excess o the
person or persons legally entitled to it

23 Reconveyance, Upon payment of all sums secured by this Security [astrument. Lender shall
request Trustee 10 reconvey the Property and shatl surrender this Sccurity Instrument and all nois
evidencing debt secured by this Security fnstrument o Trustee, Trustee shall reconvey the Propeny
without warranfy to the person or persons legally entitled 1o ft. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property. but
only if the fee is paid to a third pany {such as the Trusiee) for services rendered and the charging of
the-feeis permitied under Applicable Law,

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trusice appoiied hereunder.  Without conveyance of the Properts, the
sucecssor trusiee shall suceeed w all the title, power and dutics conierred upon Trusiee ierein and by
Applicable Law,

35, Assumption Fee. I there is an assumption of this loan. Lender may charge an assumption
fee of U.S. 8500.00.
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BY SIGNING BELOW, Borrower aceepts and ageees 10 the terms and covenants contained in
this Sccurity fnstrument and in any Rider exeeuied by Borrower and recorded with it

et Scal)
DAVID (..O'Oi\f: ——Borrowet

aﬂ.@‘/\ M ........... {Seal)

CATRIONA COQKE -~-Borrowar
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[Space Betow This Line For Acknowledgmant]

Swate of
County of

wn s

This instrument was acknowiedged before me on the day ol
20 . by

DAVID COOKE AND CATRIONA COOKE

S atteed o

Notary Public

{Prinied Name)

My commission expires:

Loan Originator Organization: GUILD MORTGAGE COMPANY

NMLSR ID: 3274
Individual Loan Originator: ROBERT KYLE RUSH

NMLSR [D: 359230
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Santa Clara )

on August 12, 2019 before me, ~ Eileen Vines, Notary Public
(insert name and titie of the officer)

personally appeared __David Cooke, Catriona Cooke

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)¥s/are
subscribed to the within instrument and acknowledged to me that frefshe/they executed the same in
histhes/their authorized capacity(ies), and that by hisfher/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

EILEEN VINES )
Notary Public - Catitoinia &
Santa Ciara Counly z
Commission # 2174849 3
My Gomm. Expires Jan 2, 2021

WITNESS my hand and official seal.

Signature /g - Vs (Seal)
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Borrower: DAVID COOKE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of August, 2019, and is
incorporated into and shall be deemed o amend and supplement the Morigage, Deed ol Trust, or
Sceurity Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower™)
10 secure Borrower's Note o GUILD MORTGAGE COMPANY (the “Lender™y of the same date and
covering the Property described in the Security [nstcument and located at:

1053 ROCKY TERRACE DR

GARDNERVILLE, NV 84460

{Propoity Address]
The Property includes, but is not fimited to. @ parcet ol land improved with a dwelling. together with
other such parcels and certain common arcas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration”y. The Property is a part of a_planned unit development Rnown as
ROCKY TERRACE

[Name of Plannad Unit Development]
{the "PUD". The Property atso includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areds and facilities of the PUD (ihe "Owners Association™) and
the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 10 the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatioas. Borrower shall performs all of Borrower's obligations under the PUD's
Constituent Documcents. -~ The "Constitwent. Documems” are the () Declaration; (if) anticles of
incorporation, 1rust jnstrument or any cquivalent document which creates the Owners Associaion; and
{iii) any by-laws or other rules or regultations of the Owners Association. - Borrower shall promprly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or *blanker” policy insuring the Property which is sutisfactory Lo Lender and
which provides insurance coverage in the amounts (including deductibie levels). for the periods, and
against loss by fire. hazards included within the term "extended coverage,” and any other bazards,
including. but not limited to. earthquakes and floads, for which Lender requires insurance. then:
{i) Lender waives the provision in Scction 3 for the Periodic Payment 0 Lender of the vearly premium
instaliments for property insurance on the Property: and (i) Barrower's obligation under Section 3 W
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage i provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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[r the cveat of a distribution of properiy insurance proceeds in leu of restoration or repair following
a loss 1o the Property, of 0 common areas and facilities of the PUD, any proceeds payable 10 Bocrower
are hereby assigned and shall be paid to Lender. Lender shall apply the procecds w the swms secured
by the Security Instrument, whether or not then due, with the exc il any. paid- 10 Borrower.

C. Public Liability tnsurance, Borrower shall wke such actions as may be reasonable 1o insuce tha
the Owaers Association maintains a public Kability insurance policy acceplable in tform. amount, and
extent of coverage 1o Lender.

D. Condecmnation. The proceeds of any award or claim for damages, direct or consequential, pavable
w Borrower in connection with any condemnation or other taking of all or aay part of the Propeny or
the common arcas and facilities of the PUD, or for any conveyance in ficy of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall beapplied by Lender o the sums secured by
the Security Instrument as provided in Section U1,

E. Lender's Prior Consent. Borrower shall not, except afier aotice o Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent {07 {i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in 1he case of substntial
destruction by (ire or other casualty or in the case of a {aking by condemnation or eminent domain;
{iiy any amendment to any provision of the "Constituent Documents™ if'the provision is for the espross
benefit of Lender; (iii) ermination of professional management and assumption of scll-management of
the Owners Assoviation: or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable (0 Lender.

F. Remedics. If Borrower does not pay PUD dues and assessments whea due, thea Lender way pay
them.  Any amounts disbursed by Lender under this paragraph F shalt become additional demt of
Burrower sccured by the Security Instrument,  Unless Borrower and Lender agree o othet terms of
pavment. thase amounts shall bear interest froor the date of dishursement ot the Note rute and shall be
pavable, with interest, upon notice from Lender to Borrower requesting paymed.

»
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BY SIGNING BELOW, Borrower accepts and agrees o Lhe wrms and covenants contained in this PUD

Rider,
//Vé/ (Seal)
DAVID COOKE —Borower
L {Seal)
CATRIONA COOKE ~8orrowar
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Loan No: 267-3000313 Data ID: 303
Borrower: DAVID COOKE

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this {21t day of Augusi. 2019, and is incorporated into and
shall be deemed 1w amend and supplement the Mortgage, Deed of Trast. or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) Lo secure Borrowers
Note 10 GUILD MORTGAGE COMPANY {the "Lender™) of the same date and covering the Propeny
described in the Security Instrument and localed at:

1033 ROCKY TERRACE DR
GARDNERVILLE. NV 89460
{Praperty Address]

1-4 FAMILY COVENANTS. [n addition 1o the covenants and agreements made {n the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiiion
to the Property described in the Security Instrument, the following items now or hercalter atiached (o
the Property to the exient they are fixtures are added to the Properly description, and shal also
constitute the Property covered by the Security Instrument:  building materials. appliances and goods
of evety nature whatsoever now or hereafter located in, on, or used, of inended © be used in
connection with the Property, including. but not limited 1o, those for the purposes of supplving o
distributing heating. cooling, electricity. gas, water, air and light, fire preveation and extinguishing
apparatus, security and aecess control apparatus, plumbing, bath tubs waler heaters, water clasets, sinks,
anges, stoves, reftigerators, dishwashers, disposals, washers, dryers, awnings, storm windows. siorm
doors. screens, blinds, shades, curizins and curtain rods, attached micrors, cabinets, paneling and
aitached Moor coverings, all of which, including replacements and additions thercto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Securily
Instrument is on 4 leasehold) are relerred to in this 1-4 Family Rider and the Security Instrument as
the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree w or
make a change in the use of the Property or iis zoning classilication, unless Lender has agreed in
wriling to the change. Borrower shalt comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow sy
lien infetior w the Security Tnstrument to be perfecied against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi rent loss in addition
1o the other hazards for whick insurance is tequired by Section 3.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's accupancy of the Property is deleled.

G. ASSIGNMENT OF LEASES. Upon Lender's request atter default, Borrower shall.assign o
Lender all leases of the Property and all security deposits made v connection with leases ol the
Property. Upon the assigament, Lender shall have the right 1o modify, exiend or terminate the existing
leases and 10 execule new feases, in Lender’s sole discretion. -As used in this paragraph Githe word
“lease” shall mean “sublcase” if the Security Tostrument is on u leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER I[N POSSESSION.
Borrower absolutely and unconditionally assigns and transfers w0 Leader all the remts and reveaues
{"Rents™} of the Property. regardicss of to whom the Remis of the Property are payable. Burrower
authorizes Lender or Lender'S agents o coflect the Rents, and agrees that cach tenant of the Property
shaill pay the Rens w Lender or Lender's ageats. However. Borrower shall receive the Rents unitl
(i} Lender has given Borrower notice of default purswant to Section 22 of the Security Instrument and
(i) Lender has given notice 1o the tenani¢s) that the Rents are 1o be paid to Lender or Lender's agen,
This assignment of Rents constitutes an absotute assignment and pot an assignment for additionat
security only. '

{f Lender gives notive of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security
instrgment; (i) Lender shall be entitted to collect and roceive all of the Rents of the Properyn
{iti) Borrower agrees that cach teoant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender's written demand 10 the tenant: (iv) unless applicable law provides
athenwise, all Rents colleeted by Lender or Lender's agents shall be applied first 10 the costs of wking
control of and managing the Property and coliceting the Rents, including, but not limited to. auormey's
fees, receiver's foes, premiums on receiver’s bonds, repair and maintenance costs, insurance premivins,
taxes, asseasmients and othee charges on the Property, and then 1 the sums secured by the Security
fnsteument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lable w acepunt
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as (o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of uand
managing the Property and of coltecting the Rents, any {unds expended by Lender.for such putposes
shall hecome indehtedness of Borrower (o Lender secured by the Security Instrument pursint 1o
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from cxcrcising
its rights under this paragraph.

Lender, or Lender's ageats or 4 judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Leader's sgents or & judicially appointed receiver, may do so at any time when a defaudl
occurs.  Any application of Rents shall not cure or waive any defauit or invalidate any other right or
remedy of Lender. This assignment of Rems of the Property shall terminate when all the sums secured
by the Securily {nstrument are paid in lulk.

. CROSS-DEFAULT PROVISION. Borrower's defautt or breach under any aole or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument,
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~ BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenams comained in
this 1-4 Family Rider.

. {Seal)
DAVID COOKE Borrowar
1
...... . ool St
CATRIONA COOKE —Borrower
MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Froddie Mac UNIFORM INSTRUMENT form 3170 {0t

(Page 3 of 3 Pages)

W B o s Ol



EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 65 in Block C as set forth on the Final Subdivision Map Planned Unit Development,
PD 03-011, for ROCKY TERRACE, filed in the office of the County Recorder of
Douglas County, State of Nevada, on November 30, 2005, in Book 1105, Page 12654,
Document No. 661875.

EXCEPTING THEREFROM those certain water rights as reserved in a Deed, recorded
October 21, 2008, as Document No. 731678, Official Records.

Assessor's Parcel Number(s):
1220-08-812-050



