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DEED OF TRUST
WILKINS
Loan #: 2010670002774
MiN:100070202001795983
MUERS Phone: 1-888-679-6377
MIN: 1420-28-3111-011

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrinnent™ means this document, which is dated SEPTEMBER 20 ¢ 2018, together with
all Riders (o this document,

(B) "Borrower" is CHARLES G WILKINS + AN UNMARRIED MAN. Borrower is the trustor under this
Security. Instrument.

(C) "Lender" is FINANCE OF AMERTCA MORTGAGE LLC. Lender is a LLC organized and existing
under the Jaws of DE. Lender's address is 300 WELSH ROAD, BUILDING 5, SUITE A, HORSHAM
PA 19044,

(D) "Frustee” is WESTERN TITLE COMPANY,

(E) "MERS" is Mortgage Electronic Registration Sysiems, fnc. MERS is » separale corporalion that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security tnstrument. MERS is organized and existing under the Iaws of Delaware, and has an address
and {clephone number of P.O. Box 2026, Flint, Mt 48501-2026, tel. (B88) 679-MHERS,

(F) "Nate* means the promissory nole signed by Borrower and dated SEPTEMBER 20 « 2019. The Note
states that Borrower owes Lender THREE HUNDRED NINETY-FIVE THQUSAND FIVE HUNDRED

*
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ARD 00/200 Dollars (\).S. $395, 500 -00) plus interest. Borrower has promised o pay this debt in
regular Periodic Payments and 1o pay the debt in full not later than OCTOBER 1, 2049,

(G) "Property” means the property that is described below under the heuding "Fransier of Rights in the
Properiy.”

(H) "Loan” means the debt evidenced by the Note, ples inierest, any prepayment charges and lae charges
due under the Note, and all sums dge under this Sccurity Ingtrument, plus interest.

(1) "Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The foHowing
Riders are to be excented by Borrower [cheek box as applicable]:

O Adjustable Rate Rider L Condominium Rider T3 Sccond Home Rider
O Balloon Rider Planned Unit Development Rider I Biweekly Payment Rider
03 -4 Family Rider [ Other(s) [specify]

{J) "Applicable Law" means ull controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) us well as all applicable final, non
-appealable judicial opinions.

(K} "Community Associntion Ducs, Fees, and Assesspients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(L) "Electronic ¥unds Transfer® mcans any transfer of funds, other than a transaction originsted by check,
drafl, or similar paper instrument, which is initiated through an clectronie terminal, tefephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize  financial institution 10 debit or credit an
necount. Such term includes, butis uot limited to, point-of-sale translers, automated eller machine
transactions, transflers initialed by telephone, wire transfers, and awtomated clearinghouse transfoers.
(M) "Escrow Items" means those items that are deseribed in Seetion 3.

(N) "Miscellancous Procecds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the covernges described in Seetion 53 for: (i)
damage to, or destruction of’ the Property; (i) condemmation or other {aking of'all or any part of the Property,
(iii) conveyance in lieu of condemnation; or {iv) misreprosentations of, or omissions as (o, the value and/or
condition of the Propetty.

{0} "Mortgage Insurance” means insuranco proteeting Lender against the ponpayment of, or default on,
the Loan,

(P) "Periodic Payment” means the regudarly scheduled amount duc for (i) principal and interest under the
Nate, plus (ii) sny amounts under Section 3 off this Security lnstrument.

(Q) "RESPA" means the Real Estate Scttlement Procedures Aet (12 U.S.C. §2661 cf seq.) and its
implementing regulstion, Regulation X (12 C.F.R. Purt 1024}, as they might be amended Trom time 1o time,
or any additional or successor legislation or regulation thal governs the same su bjeet matter, As used in this
Security tnstrument, "RESPA" refers (o-all requirements and restrictions that are imposed in regard to a
"federally refuted mortgage foan" even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.

(R} "Suecessor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor ihis Sceusity lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY
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The beneficiary of this Sceurity Instrument is MERS (solely as nominec for Lender and Lender's SUCCCSSOrS
and assigns) and (he successors and assigns of MERS, This Sccurity Instrument sccures to Lender: (i} the
repayment of the Loan, and all renewals, extensions and modifications of the Nole; and (i} the performance
of Borrower’s covenants and agreements under this Sceurity Instrument aand the Note. For this purpose,
Borrower irrevocably geants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY [Type of Recording Jurisdiction] of DOUGLAS:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2955 DEL RIO LANE, MINDEN, Nevads 89423 ("Property
Address*):

TOGETHER WITH all the improvements now or hereafter crected on the property, and al]
casements, appurlenances, and fixtures now or hercafler a part of the property. All reptacements and
additions shail also be covered by this Sceurity Insirument. Al of the foregoing is referred to in this Security
Instrument us the "Property.” Borrower uaderstands and agrees lhat MERS holds onty legal title to the
interests granted by Borrower in this Securily Instranent, bul, if hecessary to comply with law or custom,
MERS {as nomince for Lender and Lender's successors and assigns) has the right: o exercise any or all of
those intercsts, including, but not limited to, the right to_foreclose and sell the Property; and to (ake any
action required of Lender including, but 1ot Himited (o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlidly seised of the extate hereby conveyed and
has the right 10 grant and convey the Property and (hat the Property is usiencumbered, except for
encumbrances of record. Borrower warrants and will defend generatly the title 1o the Property against all
claims and demands, subject-to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction (o constifute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal, interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuan( to Section 3. Paywents due under the Note and this Sccurity Tnstrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require that any or al subsequent payments
due under the Note and this Seeurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bunk check, treasurer's check or cashicr's check,
provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received ar the location desi gnated in the Note or at
such other location as may be designated by Lender in sccordsnce with the notice provisions in Scction 15,
Lender may returs any payment or partial payment it the payment or partial payments are insulficient to
bring the Loan current. Lender may aceepl any payment or pariial payment insulficient to bring the Loun
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current, without waiver of any rights hereunder or prejudice to its rights o refuse such paymeni or partial
payments in the future, but Lender is not obligated to apply such payments a1 the time such payments are
recepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower mukes payment to bring the Loan
currerk. Il Borrower does not do so within 4 reasonablo period of time, Lender shall either apply such funds
or return them to Borrower, I not applied carlier, such funds will be applicd to the outstanding principal
balance under the Note immediately prior to forcelosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments duc under the-Note and this
Security Instrument or performing the covenants and agrecments secured by this Security Instrument,

2. Application of Paymenis or Proceeds. Excepl as otherwise described it this Scction 2, all
payments aceepled and applied by Lender shall e applicd in the following order of priority: (8} interest due
under the Note; (1) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
upplied to each Periodic Payment in the order in which it beeame due. Any remaining amounts shall be
applied first to late charges, second (o any other amounts due under this Sceurity Instrument, and then 1o
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficiont amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. 11 more than one Periodic Payment is outsianding, Lender may apply any paymen! received from
Borrower (o the repayment of the Periodic Payments if, and tothe extent that, cach payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied Tirsi to any prepayment charges and then as described in the Note,

Any application of paynicats, insurance proceeds, or Miscellancous Proceeds Lo principal due under
the Note shall not extend of postponc the duc date, or change the smount, of the Periodic Payments,

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dug for:
(8) taxes and assessments und other ilems which can atiain priority over this Security lnstrument as a licn or
encumbrance on the Property: (b) leaschold payments or ground rents an the Property, if any; () premiumns
for any and all insurance required by Londer under Section 5; and {(d) Mortgage Insurance premiums, ifany,
or any sums payable by Borrower to Lender in lieu of the paymem of Mortgage Insurance premiums in
accordance with the provisions of Seetion 10. These items arc called "Escrow ttems." At or gination or at any
time during the term of the Loan, Lender may require thit Comunity Association Ducs, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shatl be an Eserow liem,
Borrower shall promptly Turnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation ta pay the Funds
for any or-all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Hems al any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow tems for which paymen( of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender reeeipls evidencing such
paymen! within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for alt purposes be decmed 10 be a covenant and agreement contained in this
Sceurity Instrument, as the phrase “covenant and agreement” is used in Seetion 9, i Borrower is obligated fo
pay Lscrow flems directly, pursnant io a waiver, and Borrower (ils to pay the amount duc for an Escrow
Hem, Lender may cxercise ils rights under Section 9 and pay such umount and Borrawer shall then be
obligated under Section 9 (o repay to Lender any such amount. Lender may revake the waiver as 1o any or all
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Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required vnder this Section 3,

Leader may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount g lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicabic
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ugency,
instrumentality, or entity (including Lender, if’ Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the tlime
specified under RIESPA. Lender shall nat charge Borrower for holding and applying the Funds, anntnlly
analyzing the escrow account, or verifying the Escrow lems; unless Lender pitys Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

I theve is a surplus of Funds held jn escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. IT there is a shortage of Funds held in cscrow, as
defined under RESPA, Leader shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments, if there is a delicicney of Funds held in escrow, as defined vnder RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bt in nomore than 12 monthly payments,

Upon payment in full of al} sums seeured by this Security Instrument, Lender shall pramplly refund
to Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Securily Instrument, leaschold payments or
ground rents on the Property, if any, and Community Assecintion Ducs, Fees, and Assessments, i any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security strument unless
Borrower: (a) agrees in writing to the payment of the ebligation secured by the lien iv a manner nceeptable Lo
Lender, but only so fong as Barrower is performing such agreement, (b) contesis the licn in good faith by, or
defends against eoforcement of the lien in, lopal procecdings which in Lender's opinion operate to prevent
the enforcement of the len while those proceedings are pending, but only until such procecdings arce
conctuded; or (¢) sceures from the holder of the licn an agreement satislactory 1o Lender subordinating the
licn to this Securily Insirument, if Lender determines that any parlol the Property is subject to a ficn which
can aitaia priotity over this Security Instrument, Lender may give Borrower # notice identifying the fien,
Withis 10 days of the datc on which thal notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Scction 4.

Lender may require Borrower 10 pay @ one-time churge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or bereafier erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any

NEVADA - Single Family - Fannic Mae/Ereddic Mac UNIFORM INSTRUMENT
<= 34241 Form 3029 1/0) (page 5 of 15 pages)

bt



201070002774

other hazoards including, but not limited to, carthguakes and floods, for which Lender requires insarance. This
insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that Lender
requires. What Lender requires pusuant to the preceding sentences con change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Londer's right lo
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may require Borrower
to pay, in conncetion with (his Luan, either: (a) a one-time charge for flood zone detcrmination, certilication
and tracking services; or (b) a one-lime charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conncelion with the review of any flood zonc determination
resulting from an objection by Borrower,

I Borrower lails to maintain any of the coverages described above, Lender may oblain insurance
coverage, W Lender's option and Borrower's expense. Lender is under no obligation 16 purchase any
particular type or amount of coveruge. Therelore, such coverage shall cover Lender, bul miglt or might not
protect Barrower, Borrower's equity in the Property,or the contents of the Properly, against any risk, hazard
or lability and might provide greater or lesser coverage than was previously in effcel. Borrower
acknowledges that the cost of the insurance caverage so abtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall boar interest at

the Noie rate from the date of disbursement and shall be payable, with such intcrest, upon nofice from Lendor
to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and rencewal
certificates. if Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
rencwal notices. H Borrower obtains any form ol insurance coverage, not othenvise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mostgage clause and shall
name Lender as mortgagee andfor s an additional foss payce.

In the event of toss, Borrower shall give prompt potice (o the insurance carsier and Lender. Leader
may miake proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the restoration or repair is cconomically feusible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hald such insurance procecds until Lender has had an opportunily to inspect such Propenty 1o ensure the work
has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
puyments as the wark is completed. Unless an agreement is made in writing or Applicable Law requires
inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shali nat be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically feusible or Lender's security would be lessencd, (the insurance procceds shall be applied 10
the sums sccured by this Security lastrument, whether or not then due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shafl be apptied in the order provided for in Section 2.

IF Borrower abandons the Property, Lender may file, nepotinte and scitle any availsble insurance
claim and related matters. 1f Borrower does not respond within 30 doys to a notice from Lender that the
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insurance carrier has offered to settle 1 claim, then Lender may negotiate and settle the claim. The 3-day
period will begin when the notice is given. In either event, or il Lender aequires the Praperty under Section
22 or otherwise, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance proceeds in an
amount not ¢ execed the amounts usipaid under the Note or this Sceurily Instrument, and (b) any other of
Borrawer's rights (other than the right 1o any refund of unearncd premiums paid by Borrower) under all
insurance policies covering the Property, insofur as such rights arc applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid
under the Note or this Security Instrument, whother or not then duc,

6. Oceupancy. Borrower shalt oceupy, establish, and use the Property os Borrower's principai
residence within 60 days afier the exceution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or upless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly 1o deferiorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order lo prevent
the Property from deteriorating or decreasing in value due o its condition. Unless it is determined pursuant (o
Section 5 that vepair o restoration is not cconomieally feasible, Borrower shall promplly repair the Property
il damaged 10 avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
conncclion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propesty only if Lender has refeased proceeds for such purposes. Lender ny disburse procecds
for the reputirs and restovation in a single payment or in » serics of progress payments as the work is
compleled. I the insurance or condemnation preceeds are not sufficient to repair or restore the Property,
Borrower is nol relicved of Borrower's obligation for the complction of such repair or restoration,

Lender or ity agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give
Borrower notice at the tine of or prior to such wivinterior inspection specilying sucl reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entifics acting at the direction of Borrower or with Borrower's
knowledge or consend pave maderiadly false, misleading, ot inaceurate information or statemenis lo Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, represcntations concerning Borrower's occupancy of the Property as
Bartower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If () Borrower fails (o perforin the covenmnls and agreements contained in this Sceurity Instruinent, (b) there
is @ legal proceeding that might significantly affect Lender's interest in the Praperty and/or rights under this
Seeurity Instrumicnt (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a licn which may alfain priority over {his Security Instrument or to enforce laws or
regulations). or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever i3
reasanable or appropriate to protect Lender's inleresi in the Property and rights under ihis Security
Instrument, including protecting and/or assessing the value of the Praperty, and sccuring and/or repairing the
Property. Lender's actions can include, but are not limited to: () paying any swms secured by u lien which
has priority over this Security fostrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees Lo
protect its interest in the Property and/or rights under this Security Instrument, inclhuding its sceured position
in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property 10
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make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other ¢ode violations or dangerous conditions, and have utilities turned on or off Although
Lender may take action under this Section 9, Lender docs a0t have to do 50 and is not under any duty or

obligation to do so. It is agreed that Leader incurs no tiability for oot taking any or all actions authorized
wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shail becotve additional debl of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note vate from the daie of
disburscincent and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

If this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrawer shalf not surrender the leaschold cstate and interests hercin conveyed or terminate or cancel
the ground lease. Borrower shall nol, without the express wrilten consent of Lender, alter or amend the
ground tease. I Borrower acquires fee title (o the Property, the leaschold and the fee title shall nat merge
unless Londer ageees to the merger in wriling.

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage tnsurance in effect. I£, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and Borrower was required 1o make separalely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage subslantially cquivalent to the Morigage Insurance previously in' eflect, ot a cost substantially
equivalent to the cost (o Borrower of the Mortgage Insurance previously ineffect, from an alternate mortgage
insurcr selected by Lender. I substantially equivalent Mortgage hnsurance coverage is not avaifable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in ¢ffect. Lender will aceept, use and retain these payments as a
non-refundable loss reserve in lipn of Mortgage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the Tuct that the Loan is ultimately paid in full, mnd Lender shallnot be reguired 1o pay
Borrower any interest or carnings on such loss reserve, Lender can 1o longer require toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated paytents
toward the premiums for Morigage Insurance. If Lender required Mortgage lnsurance as a condition of
making the Loan and Borrower was required 1o make separaicly designated payments toward the premiums
for Mortgage Insurance, Borrower shafl pay the premiums required to maintain Morigage Insurance in efl Tect,
or to provide a non-refundable loss reserve, until Lender's requiresient for Morlgage Insurance ends in
aceordance with any writien agreement between Borrower and Lender providing for such termination or wntil
termination is required by Applicable Law. Nothing in this Scction 10 affcets Borrower's obligation (o pay
intercst at the rate provided in the Note.
" Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain losses it
miay incur if Borrower daes not repity Lhe-Loan as agreed. Borrower is not a parly to the Morigage Insurance,
Mortyage insuress evaluate their total risk on alf such insurance in force from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are salisfactory to the morigage insurcr and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have avaifable (which may include funds obtained from Mortgage
Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) smounts that
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the morlgage insurer's risk, or reducing lagses. If such agreement provides
that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the tnsurer, the arrangement is ofien termed “eaptive reinsurance.” Further:

(a) Any such agreements wil nat affect the amounts that Borrewer has agreed to pay for
Mortgape Insurance, or any other terins of the Loan. Such agreements will not increase the amount
Borrower will awe for Martgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrawer has - if any - with respect 1o the
Maortgage Insurance under the Homeowners Protection Act of 1998 or-any other law. These rights may
include the right to receive cortain disclosures, to request and obtain cancetintion of the Mortgage
Insurance, t¢ have the Mortgage Insurance terminated automaticaily, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unes raed at the time of such cancellution or termination,

H. Assignment of MisceHancous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid 10 Lender,

If the Property is damaged, such Miscellancous Pracoeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property 1o ensure the work has been completed Lo Lender's
satisluction, provided (e such inspection shatl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenls as (he work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misecllancous Procecds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellancous Proceeds, I the
festorution or repairis 1ot economicill y {easible or Lender's sceurity would be lessencd, the Miscellancous
Proceeds shall be applied 1o the sums secured by this Sceurity Instrament, whether or not then due, with the

excess, if any, paid w Borrower, Such Miscellancous Proceeds shall be applicd in the order provided for in
Section 2,

In the event ol u 1otal taking, destruction, orloss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Security Instrument, whethee or nof then due, with the
excess, il any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrumend immediately before the partial taking,
destruction, or {oss in value, onless Borrower and Lender otherwise agree in writing, the sums secured by this
Seetrity Instrument shall be reduced by the amount of the Misceliancous Procceds multiplicd by the
following fraction: (x) the total amount of the sums secured immediately before the partial toking,
destruction, or loss in value divided by {b) the fair market valuc of the Proporty immediately before the
partial taking, destruction, or {oss in vatuc, Any halance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or1oss in vatuc of the Property in which the fair market
value of the Property immediaiely belore the partial taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after nolice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make un award 1o scitle a elaim for damages,
Barrower fails to respond (o Lender within 30 days afler the date the notice is given, Lender is authorized (o
collect and apply the Misceltaneous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then duc, "Opposing Party™ means the third pasty (hat
owes Borrower Miscelluncous Procecds or the party against whom Borrower hus a right of action in regard 1o
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impaiement of Lender's intorest
in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate us provided in Section 19, by causing the action ar proceeding to be dismissed with a
ruling that, in Lender's judgment, prechudes forleiwre of the Property or other material impairment ol
Lender's interest in the Property or vights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest i the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd fn the ovder provided for in Section 2.

12. Borrower Not Reteased; Forbenrnuee By Lender Not 8 Waiver. Extension of the time for
payment or madification ol amorlization of the sums sccured by this Sccurity nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the Hability of Borrower or
any Successors in laterest of Borrower, Lender shall nol be required lo commence proceedings against any
Successor in Interest of Borrower or to refuse o cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
#ny Successors in Interost of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's sceeplance of payments from third persons, enfities or Suceessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exereise of any right or remedy.

13, Juint and Several Liability; Co-signers; Successors amd Assigns Bound. Borrower covenants
and agrees that Borrower's obligations und liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "ca-signer”): (a) is co-signing this Seeurity
Instrument only to morigage, prant and convey the co-signer's interest in the Properly under the terms of this
Sceurity Instrument; (b) is not personally oblipated 10 puy the sums sceured by this Sceurity Instrument; and
(¢} agrees that Lender and any other Borrower can agree Lo extend, modily, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject (o the provisions of Section 18, any Successor in titerest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shalt obtain all
ol Borrower's rights and benefits under this Sceurity Instrument, Borrower shall not be released from
Borrower's obligations and ability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Sceurily nstrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thiy
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fecs. In
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regard [0 any other fees, the absence of express authority in this Seeurity Instrument to charge a speeific fee
to Borrower shafl not be construed as a prohibition on the churging of such fee. Lender may not charge lees
that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges coflected or to be collected in conncetion with the Loan excecd the
permitied limits, then: (a) any such foun charge shall be reduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums abready colected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
pravided {or under the Note), Borrower's sceeptance of any such refund made by direct payment 10 Borrower
will constitute ¢ waiver of any right of action Borrower might have arising out ol such overcharge,

15. Notices. All notices given by Borrower or Lendor in connection with this Security Instrument
must be in writing. Any notice (o Borcower in conncetion with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first elass mail or when actually delivered to Borrower's notice
address il sent by other means, Notice to any one Boreower shalt constitute notice 1o all Borrowers unloss
Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless
Borrower hus designated a substitute notice address by netice to Lender, Borrower shall promplly notify
Lender ol Borrower's change of address. 1 Lender specifies o procedure for reporting Borrower's change of
address, then Borrower shall only report a chunge of address through that specified procedure, There may be
anly one designated notice address under this Sceurity Instrument at any osic time, Any nolice to Lender shall
he given by delivering it or by mailing it by first class maif (0 Londer's address stated herein unless Lendor
has designated another address by notice (o Borrower. Any notice in conncetion with this Sceurity Instrument
shall not be decmed to have been given to Lender until actually received by Lender. I any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law reuirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securtty instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contlained in this Security Instrument ure subject Lo any requirements and limilations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event that any provision or clause of this Scewrity Instrument or the Note conflicts with Applicubie Law, such
conflict shalt not aflect other provisions of this Securily Instrument or the Note which can be given elfect
without the conilicting provision.

As uscd in this Sceurity Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter, words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "muay” gives sole discretion without any cbligation (o take
any action.

17. Borrower's Copy. Borrower shall be givenvone copy of the Nole and of this Sccurily
Instrument.

18. Fransler of the Property or a Beneficial Intorest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
those beneticial interests transferred in 2 bond (or deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future datc 1o a purchaser.
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I all or any part of the Property or any Interest in the Property is sold or trapsferred (or if Borrower
is not 4 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in [ull of all sums sccared by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

IT Lender excreises this oplion, Lender shall give Borrower notice of aceoleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in sccordance with Section 15
within which Borrower must pay all sums secured by this Security Insteument. I Borrower fails to pay these
sums prior (0 the expiration of this period, Lender may invoke any remedics permitted by this Security
lastrament without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condilions,
Borrower shall have the right 10 have enforcement of this Sceurity Instrument discontinued at any time prior
to the earlicst of: {4) five days before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrunient; (b) such other period as Applicable Law might specify Tor the temyination of Borrower's
right to reinstate; or (¢) entry of a Jjudgment enforcing this Security Instrument. Those conditions are {hat
Barrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as
if no acecleration had vceureed; (b) cures uny default of uany other covenants or aprecments; {c} pays all
expenses incurred in enforcing this Sceurity Instrament, including, but not limited to, reasonable atorneys'
fees, property inspection and valuation fees, and other fees incurred for the puspose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in the Praperty and rights under this Security Instrument,
and Borrower's obligation to pay the sums sccored by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pey such reinstatement sums and expenses inone or more of the Tollowing
forms, as sclected by Lender: (u) cash; (b} money order; (o) certificd check, bank check, treasurer's chiock or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sceurity Instrument and obfigations secured hercby shail remain fully cffective as if no acecleration had
occwrred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Neotice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Sceurity Instrument and performs other mortgage loan servicing
obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated to a ssle of the Note. IF there is a change of the Loan Servicer,
Borrower witl be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a nolice of transfer.of servicing. If the Note s sokl and hercafier the Loun s serviced by a
Loan Servicer other than the purchaser of the Notc, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judiciat action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Secutity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Seeurity Instrument, until such Borrower or Lender has votified the other party (with such notice given
in compliance with the requirements of Section 15) of'such alleged breach and afforded the other pitrty hereto
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a reasonable period after the giving ol such notice o tuke corroctive action. 1 Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed o be
reasonable for purposes of this paragraph. The notice of aceeleration and opporlunity to cure given lo
Borrower pursuant to Scction 22 and the notice of aceeleration given to Borrower pursuand 1o Section 18
shall be deemed 10 satisty the notice and opportunity to take corrective action provisions of this Scetion 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law snd the
following substances; gasoline, keroscue, other Mlammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive malerials: (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or enviranmental protection; (¢) "Envirenmental Cleanup" includes any responsc
action, remedial action, or renoval nction, as defined in Environmental Laws and (d) an “Environmental
Condition” mcans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or relense of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do,
nor allow anyonc elsc to do, anything alfecting'the Property () that is in violation of any Lavironmenial
Luw, (b) which creates an Environmentat Condition, or (c) which, due 1o the presence, use, or relense of a
Hazardous Substance, ereates a condition that udversely alteets the value of the Property. The preceding two
sentences shull not apply to the presence, use, or storage on the Property of small quantities of Huzardous
Subsiances that are gencrally recognized 10 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or regalatory agency or private party involving the Property and any
Huazardous Substance or Environmental Law of which Berrower has actuad knowledge, (b) any
Environmenial Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, snd {cyany condilion caused by the presence, use or release of a
Hazurdous Substance which adversely alfects the value of the Property. 1 Borrower learns, or is notificd by
any governmental or regulatory authority, or any private party, that an y removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bowrowoer shall promptly (ake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Accelerations Remedies. Lender shall give notice to Borrower prior to acceleration
foltowing Borrower's breach of any covenant or agreemen{ in this Security Instrument (but not prior
to ncceleration under Scetion 18 unless Applieable Law provides ofherwise), The notice shall specify:
{n) the default; (b) the action required o cure the default; (c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the defnult mast be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Sceurity Instrument snd sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceferation and the vight to bring & court action to assert the non-cxistence of 2
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the ripht to accelerate full payment of the Note, and any other remedies
permiited by Applicabice Law. Lender shalf be entitled to collect all expenses incurred in pursuing the
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remedics provided in this Seetion 22, Including, but ot limited to, reasonable attoraeys' fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shoil exccute or cause Trustee to exeeute written
nofice of the eccurrence of an event of default and of Lenders' clection o cause the Property to be sold,
and shall cause sueh notice to be recorded in ench county in which auy part of the Property is located.
Lender shall mail copics of the notice as preseribed by Applieable Law to Borrower and to the persons
preseribed by Appheable Law. Trustee shall give pablic natice of snle to the persons and in the manner
prescribed by Applicable Law. Aftor the time required by Applieable Law, Trustee, wilhiout demand
on Borrower, shall sell the Property at public auction to the highest bidder at the tine and place and
under the terms designated in the netice of sale in one or more pareels and in any ovder Trustee
determines. ‘Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and piace of any previously scheduled sale. Lender or jts designee may purchase the Property
at any saje.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed ar implied. The rvecitals in the Trustee's deed shall be prima facie
evidenee of the truth of the statements made therein. Trustee shall sapply the proceeds of the salc in the
following order: (2) to all expenses of the sale, including, but ot Yimited to, reasonable Trustee's and
attorneys’ fees; (b) to ull sums secared by this Security Uistrument; and (¢) any exeess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lender shall
request Trustee (o reconvey the Property and shall surrender this Security Instruraent and all notes cvidencing
debt sceured by this Security Instrument (o Trustee. Trusiee shall reconvey the Property withoul warranty to
the person or persons legally entitled 1o it Such person ur persons shall poy any recordation costs. Lender
may charge such person or persons a fee lor reconveying the Property, but ondy if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Substitute Trustee, Lender at its option, may from time to time remove Trustee and appoini a
sticeessor truslee to any Trustee appointed hercunder, Without conveyance of the Property, the successor
trustee shali succeed 1o afl the title, power and dutics conferred upon Trustee hercin and by Applicable Law.,

25, Assumption Fee, I[ there is an assumption ol this loan, Lender niay charge an assumption feo of
U.S. 80.00.

BY SIGNING BELOW, Rorrower aceepls and agrees (o the terms and covenanis contained in this
Seeurity nstrument and in any Riderésecuted by Borrower nnd recorded with it

-

. g P -
/,«':;f 7 // o

o
o ,-,/_',.«"" el Soneren

CHARLES G WILKINS
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{Space Bclow This Line for Acknowiedgment)

stareor (A /fz r'/)/k_?lﬁ”

— /T
COUNTY OF /Hz’u’\ﬂ'é/‘”‘*/ -
This instrument was acknowledged before me on JQE&‘VH ;O (? by

CHAQezs (G N L KIS

Nolary Public

[ man | o
E 3 i“, Notary Public-Californla G My Commission l-prircs:‘rJz-( ot ) [C/)
<y 74 County of Montsrey =

1 /My Comm, Bxp. Oct 21, 2018 |

Individual Loan Originator: ANTHONY BARTONE, NMLSR 10: 297490
Loan Originator Organization: FINANCE OF AMERICA MORTGAGE LLC, NMLSR I1D: 2071

NEVADA - Single Family - Fannic Mae/Freddie Mae UNIFORM WS FRUMENT
n 3029 VM (page 15 of 15 pages)

NG esnan




PLANNED UNIT DEVELOPMENT RIDER

WILKINS
Loan #: 201070002774
MIN: 100070202001795983

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 207" day of
SEPTEMBER, 2019,and is incorporated into and shall be deemed to.amend and supplement the
Mortgage, Deed of Trust, or Security Decd (the "Security Instrument™) of the same date, given by
the undersigned (the "Borrower") to secure Borrower's Note to FINANCE OF AMERICA
MORTGAGE LLC, (the "Lender") of the sanie date and covering the Property described in the
Security Instrument and located at:

2955 DEL RIOC LANE, MINDEN, NV 89423
{Property Address)
The Property includes, but is not limited to, a parcel of land improved with « dwelling, topether
with other such parcels and certain common arcas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY ({the "Declaration"). The Property is a part of'a planned unit development known
as
SARATOGA SPRINGS ESTATES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Cwners
Association™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
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A. PUD Obligations, Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Docunients” are the: (i} Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituen! Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally aceepted insurance carvier, a "master” or "blanket" poliey. insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and {loods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deeimed satisfied 1o
the extent that the required coverage is provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Bortower shall give Lender prompt notice of any tapse in required property
insurance coverage provided by the master or blanket poticy.

In the event of o distribution of property insurance proceeds in lieu of restoration
or repair following a loss 1o the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be
reasonable to ensure (hat the Owners Association maintains a public lability insurance
policy acceptable in form, amount, and extent of coverage 0 Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Propexty or the common arens and facilitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and
with Lender's prior written consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except. for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the "Constituent Documents™ if the pravision is for the express benefit of Lender; (iii)
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termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the cffect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Tnstrument. Unless Borrower
and Lender agree Lo other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
PUD Rider.

ot T——
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 48, as set forth on Final Map of SARATOGA SPRINGS ESTATES UNIT NO. 2, a
Planned Unit Development, filed for record in the office of the County Recorder of
Douglas County, State of Nevada, on May 23, 1994, in Book 594, Page 3894, as
Document No. 338088 and as amended by Certificate of Amendment recorded July 8,
1994, in Book 794, Page 1165, as Document No. 341498, Official Records of Douglas
County, Nevada.

Assessor's Parcel Number(s):
1420-28-111-011



