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RELEASE AND TERMINATION OF AGREEMENT

THIS RELEASE AND TERMINATION OF AGREEMENT (this “Release”). made
as of the 1S day of gQJ: . 2019, by and between YVETTE KOVER (FORMERLY
KNOWN AS AND WHO ENTERED THE UNDERLYING AGREEMENT AS YVETTE
PORRECA), an individual, and JEREMY CANO, an individual, each a “Party” and
collectively the “Parties™

WITNESSETH:

WHEREAS, on August 19, 2018, the Parties entered into an “Agreement Belween
Purchasers of 454 DeVaux Lane” (the “Agreement™), which documented certain terms under
which the Parties agreed to purchase the real property at 454 DeVaux Lane, Zephyr Cove,
Nevada, APN 1318-15-310-003 (the “Property™):

WHEREAS, on August 19, 2018, the Parties executed an “Abstract of Agreement”
referencing the Agreement;

WHEREAS on August 31, 2018, the Parties recorded the Abstract of Agreement with
the Douglas County Recorder’s Otfice as document number 2018-918984;

WHEREAS, the Parties mutually wish to sell the Property and seek to release, ieminate,
and forever relinquish and discharge their respective rights and obligations under the Agreement

in order to sell the Property:
NOW, THEREFORE, the Parties hereto agree as follows:

I The “Whereas™ clauses are incorporated herein as if set forth fully below and
form a material part of this Agreement.

2. Release and Termination of Agreement. The Parties agree to release, terminate.
and forever relinquish and discharge their respective rights and obligations under the Agreement,
thereby rendering the Agreement and Abstract of Agreement null and void, provided, frowever,
that the Parties agree that they shall remain subject to the obligations and rights under Sections 1
and 1(A) of the Agreement; specifically, in the event the Parties close escrow on the sale of the
Property, Yvetle Kover shail receive $69,511.00 from the sale’s proceeds to reimburse her for
the down payment and closing costs paid by Yvette Kover, as referenced in the Agreement.
Following such distribution to Yvette Kover, the parties shall receive equal shares of any
remaining available sale’s proceeds. In the event the sale of the Property does not produce
sufficient funds to fully reimburse Yvette Kover for her down payment and closing costs, as
referenced in the Agreement, then Yvette Kover shall receive whatever amount that may remain
from the sale’s proceeds after any distributions have been made to satisfy any and all lien-
holders. In such event, Jeremy Cano shall not receive any distribution from the sale’s proceeds.

3. In the event that the Parties are unable to close escrow on the sale of the Property,
the Parties agree to execute a new Agreement and Abstract of Agreement within ten (10) days of




acquiring knowledge that escrow will not close on the sale of the Property. The new Agreement
and Abstract ot Agreement shall include the same terms and conditions as presently-included in
the Agreement and Abstract of Agreement, to the fullest extent permitted by law.

4.

Miscelianeous.

a.

i

This Release is the result of the Parties™ mutual wish to sell the Property. The
Parties shall both be deemied to have drawn these documents in order to avoid
any negative inference by any court as against the preparer of the document.

This Release constitutes the entire agreement between the Parties hereto
pertaining to the subject matter hereof.

Each Party acknowledges that itentered into this Release voluntarily and of its
own free will. Each Party further acknowledge that it fully understands and
consents to all of the terms and provisions of this Release. and that the Parties
had the opportunity to obtain the advice of counsel in connection with the
execution of this Release or have voluntarily elected not to obtain the advice

of counsel.

This Release shall be binding upon and inure to the benefit of the Parties and
their respective heirs, successors, administrators, executors, representatives,
assigns or agents.

This Release may not be modified orally. This Release may be amended,
modified, superseded. cancelled, renewed or extended. and the terms and
conditions hereof may be waived, only by a written instrument signed by the
Parties, or. in the case of a waiver, by the party waiving compliance.

This Release is entered into in Nevada and shall be construed and interpreted
under the law of the State of Nevada regardless of any conflicts of laws or rules
that would require the application of the laws of another jurisdiction. Each Party
hereby irrevocably submits 1o the exclusive jurisdiction of any court of the State
of Nevada located in the County of Douglas in any action, suit or proceeding
arising out of or relating to this Release or any of the transactions contemplated
hereby, and agrees that any such action, suit or proceeding shall be brought only
in such court. Fach Party hereby irrevocably waives, to the fullest extent
permitted by law, any objection that it may now or hereafter have to the laying
of venue of any such action, suit or proceeding brought in such a court and any
claim that any such action. suit or proceeding brought in such a court has been
brought in an inconvenient forum.

In the event any Party finds it necessary to bring any action, arbitration or other
proceeding against any other Party hereto to enforce any of the terms, covenants
or conditions hereof, the Party prevailing in any such action, arbitration or other
proceeding shall be paid all reasonable costs and reasonable attorney fees by the




non-prevailing party, and in the event any judgment is secured by said prevailing
Party. all such costs and attorney fees shall be included therein.

h. If any provision of this Release is invalid or unenforceable as against any
person or under certain circumstances, the remainder of this Release and the
applicability of such provision to other persons or circumstances shall not be
affected thereby. [Each provision of this Release shall be valid and
enforceable to the fullest extent permitted by law.

i. By executing this Release, each Party hereby represents and warrants to each
other Party that the signatories of the respective Parties hereto are duly
authorized to execute and deliver this Release by the party for whom he or she
has signed this Release, and that this Release constitutes the duly authorized,
valid and binding obligation of such party.

J- This Release may be executed and delivered in any number of counterparts,
each of which together shall constitute an original. This Release may be
executed and delivered by facsimile signature or other reliable electronic
means of delivering a manually signed copy of this Agreement (including
email of a PDF document).

IN WITNESS WHEREOF, the Parties have executed this Release the day and year first
above written.

IA

(formerly k wn as Yvette Porreca when the underlying agreement was entered into, and has
leghl name to Yvette Kover)
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This instrument was acknowledged before me on
September2-% , 2019 by ;SQETV)# Q\n O
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. Notary Public




STATEOF __ P.alidoruwia [

COUNTY OF ___ Alowe de

This instrument was acknowledged before me on
September 2% , 2019 by ?"\!P+'i'§ Kovers
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Notary Public
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