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(F) “Property” means the property that is described below under the heading "Transfep'of Rights in
the Pronertv "

the Property.

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepaymem charges and iate
cnarges due under the Note, and aii sums due under this becumy Instrument, plua interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider O Condominium Rider 1. Second Home Rider

O Balloon Ride & Planned Unit Development Rider [ 1-4 Family Rider

O VA Rider O Biweekly Payment Rider - Other(s) [specify]
(D) “dpplicable Law means all controlling applicable federal, state-and iocal statutes, regulations
ordinances and administrative rules and orders (t' at have the effect of law) as well as all applicable
final, non-appealabl judicial opinions.
() “Community Association Dues, es, and'Assessmients ” means all dues,'fees, assessments
and other charges that are imposed on Borrower orthe Property by a condominium association
homeowners association or similar organization
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper mstrument which is initiated through an electronic terminal,

telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, pomt-of-sale

mimcfore aoiitmzasnda nallaw
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance prgceeds paid Bpder the coverngm described
in Section 5) for: (i) damage to, or destructien of, the Pr ty; (ii) condemn,tion other takmg f
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(N) “Mortgage Insurance” means insurance prot ecting Lender ¢
default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seitiement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its 1mp1emenung regulation, Regulation X (12 C.F.R. Part 1024), as they might be

amended from time to time, or any additional or successor legislation or regulation that governs

the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and

restrictions that are imposed in regard to a "f ederally related mortgage loan" even if the Loan does

not qualify as a "federally related mortgage loan" under RESPA.
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(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security

Instrument.
Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County [Type of Recording Jurisdiction] of Douglas [Name of
Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF

S i -05 -512-01C which i the add

Parcei ID Number: [ leZ] Vi which currently has the address

of 251 WALKER ST [Street] Gardnerville [City], Nevada 89410 [Zip Code] (“Property Address 7y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All renlacements and additions
Q s

shall also be covered by this becurrty Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Property.”

‘yh\rA rrn A

BORROWER COVENANTS that Borrower is law ony an
has the right to grant and con the Property and'th tthe Property is unencumbered, except fo
encumbrances of record. Borrower warrants and will defend generally the title to the Property against

all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by ]urrsdrctron to constitute*a uniform,security instrument covering
real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

d
t, Escrow ltems, Prepayment Charges, and Late
due t

, Interes
n the principal of and interest on, the debt evidenced by the

Borrower shall pay whe

Note a nd any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to becuo n 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.
Payments are deemed received by Lender when receiv ved at the locatron desrfmated in the Note or
at such other location as may be des gnated by Lend in accordance with the notice provisions in
Section 15. Lender may return-any payment or partial payment if the p""m"nt or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
8033082440
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or nartml payments in the future, but Lender is not nhhoafpd to ann]v such payments at

the time such payments are accepted. If each Periodic Payment is apphed as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applled earlier,

such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making pavments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument

2. Application of Payments or Proceeds. Except as otherwise described-in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remainino amountc chall be annlied first to late rharoeq second to any other amounts due under this

eiiaiiliily QiliOuhns sigl: DO applaile 01010 00 28t LAIaiohs, sl

Security Instrument, and then to reduce the principal balance of the Note.
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ore I’crrodlc Pavments such excess may be appiied to any 1

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
TREN xtend or postpone the due date, or change the amount, of the Periodic Payments.
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Instrument as a lien
the Property, if aiy, {c) prem niums f 1sural er sectio
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in

of the payment of Mortgage Insurance premlums in accordance with the prov1srons of Section 10.

These items are calied “Escrow Ifems . At origination or at any time during the term of the Loan,

Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
. 3 em. Borrower shall promptly
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by Borrower, and s es and.assessments shall be an ow Item shall prompt
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

e . s atinte due far anv Reeraw Tteme for which

shaii pay alrecuy, when and where pa_yaurc, the amounts due for any £SCIOW iiems 10T Wikeh
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.

ender Y

the Funds at the tim
can require under R,_sPA. Lender shall estimat the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Appiicabie Law.
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If there is a surplus of Funds held in escrow, as defined under

A e i mast il DITQDA

Borrower for the excess funds in accordance with RESPA. If ther i
escrow as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary ¢ to make up the shortage in accordance with RF\PA but

SIIQIGEC 11 Qe dance

in no more than 12 monthly payments. If there is a deﬁc1ency of Funds held in escrow, as defined

under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthiy payments.

J 1SIFUINCI, LOeQel Sliall nnt

all sums secured by this Security In QfﬂlmPnf ILender Qh.’«!" mptly refund to
J

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
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R ]
lie)

ood faith by, or defends galnst enforcement of the |
ommon operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement

satlsfactory to Lender subordmatmg the 11en to this Security Instrument. If Lender determines that any
can attain priority over this Security Instrument, L ender

H i PV CI LS DOCUTILY LTI

ntifyir > lien. Wit_h inl _) davs of the date on which that notice is
he lien or take one or more of the actions set forth above in this Section

ac ep able to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
ien in, lega lproceedmgs which in Lender's

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exxstlng or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage

and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the precedmg sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's rlght to disapprove Borrower's choice, which right shall not be exercised

unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determmatlon certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
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If Borrower fails to maintain any of the coverages described
coverage, at Lender's opuon and Borrower's expense. Lend
pamcular type or amount of coverage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make DrOOI of loss if not made Drompuy Dy Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was requrred
by Lender, shall be applied to restoration or reparr of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender hall have the right to hold such insurance proceeds until Lender has had an opportunity to

C

>rt r nsure the work has been completed to Lender's satisfaction, provided that
such nspectr on shal b ndertaken promptly Lender may drsburse proceeds for the repairs and
a
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secured DV this becurlw Instrument, whether or not then due, with the SS
Such insurance proceeds shall be applied in the order provided for in Section

r abandons the Property, Lender may file, negotiate and settle any available insurance

anda settie at 1Y

elat d atters. If Borrower does not respond within 30 days to a notice from Lender that
1ce carrier has offered to settle a claim, then Lender may n egotiate and settle the claim.

alo

The 30-da ay perrod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeus in an amount not to exceed the amounts unpaid under the Note or this Security

Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned

premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpald under the Note or this Security Instrument, whether
or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's .rmc pal
residence within 60 days after the execution of this Security Instrument and sh 1 contmue ccupy

O
the Property as Borrower's principal residence for at least one
Lender otherwise agrees in wrrtmg, which consent shall not b
extenuating circumstances exist which are beyond Borrower' contr ol.

; Inspections. Borrower
W the P.operty to deter orate or mmmlt waste
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Borrower shall promptly repair L‘ne noperty if uamageu to avoid further deterioration or damage
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has

released proceeds for such pu rposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the insurance or
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cangeg

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

“O

9. Protection of Lender's interest in the Property and Rights Under this Security
instrument. If (a) Borrower faiis to perrorm the covenants and-agreements contained in this Security
Instrument, (b) there is a legal proceeding that might srgmueartly affégt Lenddy's interest in the

Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or rPOll]ﬂflan\ or (C\ Borrower has abandoned the YrODer[y. then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repaumg the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured posrtron ina banKruptcy procee
Securing the Property includes; but is not-limited to, entering the Property to make repairs, cl‘a nge

locks, replace or board up doors and windows, drain water from pipes, eliminate building or other

et

>Q.
=3
\S

code vrolatro s or dangerous conditions, and haVe utilitiefurned on onoff. Although Lender may take
action under this Section 9, Lender does not have to.do so and is not under any duty or obligation to
doso. Itis ag ree d that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.

disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
t and h"'li be pa _yaurc, with such interest, upon notice from Lender to Rorrower remleqtl

CIVoL, UPUILT HUULL 1V dvviiavl ol ni e

Loal

If this Security Instrument is on aleasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title tothe Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to-make

sep“ratelv designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reomred to obtam coverage substantlal]v equivalent to the Mortgage Insurance prev1ously in
effect, at a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the

W

separ ately de51gnated paym ents that were due when the insurance coverage ceased to be in effect.
ayments as a non-refundable loss reserve in lieu of Mortzage
. .Arve shall be non-re ,undable notwithstanding the fact that the Loan i is

*]

D
ot
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> as a condition of makmg
require d gnated navments toward the premiums
for Mortgage Insurance, Borrowe hall pay the premiums requ1red to.maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Apphcable Law. Nothing in this Section 10 affects

Borrower's obligation to pay interest at the rate provided'ig the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

may enter into agre ments w:th other parties that sha.e or modify their risk, or reduce losses These
agreements are on terms and conditions that-are satistactory to the mortgage insurer and the other
party (or parties) to these agreements. These a reements may require the mortgage insurer to make
payments usmg any source of funds that the ortgage insurer may have available (which may include

e 4.._-‘ ,..\

he Note, another insurer, any reinsurer,

any
J

ISU 1, 4

1€S 1 o) ns su
any affiliate of any of the f rego mg, ay receive (dlrectly or indirectiy) amounts that

3 > for sha ge . agre
provides that an affiliate of Lender takes a share of the insurer's 1s in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”" Further:

(A) Any such agreements will not'affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other term of the Loan. Such agreements w1ll not increase the

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
8033082440
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rights may include the right to receive certain disclosures, to request and obtain canceilation of
the Mortgag nsurance, to have the Mortgage Insurance ter minated automatically, and/or to

receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durmg such repa1r and restoratlon perlod Lender shall have the right to hold such Miscellaneous

ure the work has been
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Lender's security would be lessened, the mmwll icous | eds sh
by this Security Instrument, whether or not then due, w1th the excess, if any,
Miscellaneous Proceeds shall be applied in the order provided for in Section

N'O
Q.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proc
hall ms securea by this Security Instrument, whether or not h

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrume t 1mmed1ately before the
partial taking, decmlcno 1, or loss in value, uniess Borrower and Lender otherwise agree in writing,
o N A tlan NMigra eous

the sums secured by this becumy Instrument shall be reduced by the amount of the Miscellaneou
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair. market value of the
Property “nmeuiately before the pqﬁlal takl_n(y dqurnohnn or loss in value. Anv balance shall be Da]d

to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial mx(ing, des r"ctim, or loss in value is less than the

amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower; or if; after notice by Lender to Borrowe that th

rarw (as defined in the next sentence) offers to make
fails to respond to Lender within 30 days after the dat s n d .
collect and apply the Miscellaneous Proceeds either to restoration or repaxr t e P ope y o the

sums secured by this Security Instrument, whether or not then due. “Opposin g Party” means the third

o
5 v

3_.
o
l...
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

intbnnnct 14 thn Dansaante,
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulfjand,

if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedmg
to be dismissed with a rJl‘ng that, in Lender's judgment, nreclude% forfeiture of the Property or other

<

material impairment of Lender's interest in the Prooertv or rights under this Security Instrument. The

proceeds of any award or ciaim for aamages tnat are attributable to the impairment of Lender's interes

p=3

in the Property are hereby assigned and shall be paid to Lender
Al Mlsce}laneous rroceed that are not applied to restoration or repair of the Property shall be applied

12. Rorrower Not Rolnnend Fnrhparance Bv Lender Not a Walver bXICnSlOﬂ of the

Tdao BfWII WYY J =E

a
v

o
£o
73]

ST AT M tanact ~Ff T Asevenaxr

granted bV Lender to Borrower or any Successor.in Interest of Borr
the nammy of Dorrower or dny Successors in uumcot Ol DOITOWC

1T
-
T.

for payment or otherwise }nud‘fy amortization of the sums secu rPd h\/ this Sec tV lnstrument bV

reason of any demand made by the or1gmal Borrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising any rlght or remedy mcludmg, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall-be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security hstrument and (¢) agrees that Lender and any ot.-er Borrower can
agree to extend, modify, forbear or make ¢ any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

rhA...A,\..‘A.. wha aa ime

Subject to the provisions of Section 18, any Successor in Interest of Borrower wno assuin
Borrower's obligations under this Security Instrument in writing, and is approved by Lender shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be

released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The coven ts and agreements of this Securltv Instrument shall bind (except

=al

as provided in Section 20) and benefit the su ccessors and-assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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xpress authority in this Security Instrument fo charge
as a prohibition on the charging of such fee. Lender
by this Security Instrument or by Applicable Law.

ees. In regar d
specific fee to

may not charg

B rower snall not be construe
e fe

c on nw
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the am ount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permrtted limits will be re unded to orrower Lenaer may choose to 1 hi
reducmg the prmcrpar owed under the r by 1 t
PR SV S ey b |

reduces punupcu, the reduction will be t lcate

charge (whether or not a prepayment charge i
af anv euch refiind made hv direct payment m Rorrower wil' c

Ul dlly Suvil IViunu iiauy (9 39 & v 10 S W DD vV

Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower s notice address if sent by other means. Notice to any one Borrower shall constitute
Applicable Law expressly requires otherwise. The notice address shaii
\ ddres: ss Borrower has designated a substitute notice aaaress oy notice to

Le . Borrower shall promptiy notify Lender of Borrower's change of address. If Lender specifics
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of

1 ifi S otice address under this
n by delivering it or by mailing
nate d other address

e deemed to
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have heen grven to Lender untrl actuauv recelvea ny Lender. 1
|

corresponding requirement under this Securlty Instrument.

16. Governing Law; Severability; Rules of Construction. This becurrty Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights ¢
s I 34 PP

nblroat!ons contained in this becurrtv Instrument are SuD]eCI to any requrreme‘rt and limitations o

Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree
or it might be silent, but such silence shall not be construed as a prohibition against agreement by

contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other p_rovisr ns of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words.of the masculine gender shall mean a and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action
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17 orrower's Copy. Borrower shall be given one copy of the Note and of this Security
I_n iment.

18. Transfer of the P Propert ty or a Benefici

18, “Interest in the Property” means any }ega

limited to, those beneficial interests transferre
1

contract nr agern n
contract or sCrow ugreepﬂent, the in

a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender ext’rcrses this option, Lender shall give Borrower notice of accelerauo he notice
provide a period of not less than 30 days from the date the notice is glvcn in acco

15 within which Borrower must pay all sums secured by this Security Instrument.
pay these sums prior to the expiration of this period, Lender may invoke any remedie

1. PROTIS rear At v
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disconiinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination

of Borrower s right to remstate or (c) entry of a judgment enforcing this Security Instrument.

er: (a) pays Lender all sums which then would be due under this

naer ai sums A0 UICH WO Ve LU VIIRLL

1 1 <
Instrument and the Note as if no-acceleration had occurred; (b) cures any default of any

other covenants or agreements; (¢) pays all expenses incurred in enforcmg this Securlty Instrument,
including, but not limited to, reasonable attorneys fees property 1nspect10n and valuation fees, and

other fees incurred for the purpose of protecting Lender's interest i in the Property and rights under
this Security Instrument; and (d) takes such actron as Lender may reasonably require to assure that
Lender's interest in thelProperty and rights under this Segurity Instrument, and Borrower's o,iigation
to pay the sums Secured,by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more e of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuret's check or

K
cashier's check, provided any such check is drawn upon an mstrtutlon whose deposns are insured by
a federai agency, instrume tamy or entity; or {d) Electronic Funds Transfer. Upen reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
had occurred. However, this right to reinstate shall not apply in the case of acceleration

Cl, Miks 1150

20. Saie of Note; Cha 'ge of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Securit hstr"mert) can be sold one or more timm wrthol t
i n !

1-
n
prior notice to Borrower. A sale.might result i
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Payments due under the Note and this Security Instrument and

i is Secur1 I strumcnt and Applicable L
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mortgage loan servncmg obligations to Borrower 111 remain with the Loan Servicer o
to a successor Loan Servicer and are not assumed by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secu rity Instrument, until such Borrower or Le d T has notified the

party (with such notice given in compuance with the requnremems of 1.15) of such

breach and afforded the other party hereto a reasonable period after vmg of such noti
corrective action. If Applicable Law provides a time period which must elapse before ce ertain a

can be taken, that time period will be deemed to be reasonable fo es of this paragranh
notice of acceleration and opportunity to cure given to Borrower p t to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be de emed to satisfy the notice and
opportunity to take corrective actio provisions of this Section 20.

,,,,, ’

241. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances " are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the followmg substances: gasolme kerosene, other flammable or toxic petroleum

,01“ ile solvents, maferlah contammg asbestos or

idec and
1G¢Ss ang CIILS, 1llaltlla
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“Environmental Law’ means federal laws and laws of
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ocated that re late to health, safety or environmental protectlon
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ermit the resence, use, disposal, storage, or reiease of any Hazardous

se any Hazardous Substances, on or in the Property. Borrower shall

thmg affectmg the Property (a) that is in violation of any

nmental Condition, ( } which, due to the presence,

LHa
ccndiﬁep that qdverc v affects the value ofthe

1 uads ass 1y 1cuis UG

orrower shall not cause or
ubstances, or threaten to re

t do, nor allow anyone els
nvironmental Law; (b) which
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sidential uses and including, but not limited to, hazardous substance
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Environmental Condition, including but not lim ved to, any spilling, leakmg, discharge, release or
threat of release of any Hazardous Substance, and (c) any condmon caused by the presence use or

release ot a Hazardous Substance which adverse v ffecrs the vaiue 01 the Property. If Borrower learns

5 (7?2
FD

pxuunpt
chall or

D11GL v \/ake “n
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower pr
following Borrower's breach of any covenant or agreement in this Secu

not prlor to acceleration under Section 18 unless Applicable Law prov: ot..erw:se). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specmed in the notice may resulit

in acceleration of the sums secured by tms becurlty mstrumem and sale of the Property. The
notice shali further inform Borrower o 01 eleration and the right to
bring a court action to assert the non defense of Borrower

to acceleration and sale. If the defaul sp notice,

Lender at its option, and without further demand may mvoke t e power of s le, mciudmg
right to accelerate full payment of the Note, and any other remedies permltted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.
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Borrower and to the persons prescr

saie to the persons and in the manner pi‘e
Appllcable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
ce

under the terms deelgnated in the notice o

=-cu

to the highest bidder ¢ the time and place and

in one or more parcels and in any order Trustee determines. Trustee may posrpon e saie 0

.
nrevi
Vi

or any parcel of the Property by public announcement at the time and place of any pre

scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveylng the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima

facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to ali expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to it.
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_ 1

successor trustee hall succeed to all the titie, power and duties conferred upon Trustee herein and by

25 Assumiption E T€4hara je an AQQ1] 3 i
25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption 1ee
of US. §

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded withit.

Borrower
7 A~
=7 Pl
sCa /7t
ROSS MILLER Seal
— ~
/) A . N
L Fa AU TV IT VS 7
Y AR/A (,n?/" 14’ VA A7 -
MATAT ITT I o270
I'AIUWIILLDI\ Wl
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Acknowledgment

ScNT

State of Nevada ~

/Prmf Name)

o Hp

My commission expires: __¢

Acknowledgment

llc btate of Nevada

({%«) E\_‘?fﬂ!-_. Dannednd in Nannias (‘nunhl

XSty ) APPOINIMSH NEUHIUGY 1 Uuugnds MV

: \...u/ Np: 99-54931-5 - Expires April 10,2

£ \(REERazlY Appointment Recorded in Douglas County £

Notary Ruldic\ -
{)A P PR U B PR
Kengle L npmpon—
(Print Name)
AV 7>
. AH ]S>
My commission expires tL
Loan Origination Organization: Navy Federal Credit
Union
NMLS ID: 399807
Mail Tax Statements To
Caral noic
Corelogic
1 CoreLogic Drive
Attn Client Services DFW-B4-F3

RISHELE L THOMPSON
Notary Public - State of Nevada :

g et s P

%/ o: 99-54031-5 - Expires April 10, 20

NO, FU=0Fud i~V - LAPETS
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Westlake, TX 76262
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v

anned Unit Development Rider

RIDER is made this 30th day of September, 2019, and is

‘ amend and supplement the Mortgage Deed of Trust,

Deed ( the becurztv Instrument' ) of the same date, given by the undersigned (the

‘ Borrower ") to secure Borrowet's Note to Navy Federal Credit Union (the “Lender’") of the same
te and covering the Property described in the Security Instrument and located at: 251 WALKER ST,

Cardneryilla
Gardnerville, NV 89410 [Property Address].
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ut is not limited to, a parcel of land impro oved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in THE PLANNED UNIT
DEVELOPMENT AGREEMENT (the “Declaration”). The Property is a part of a planned unit

R 53 1 DQTATING MTAam

development known as PINEVIEW ESTATES [Name of Planned Unit Development] (“the PUD”).
The rropeny also includes Borrower's interest in theé homeowTers association'or equivalent entity
owning or managing the common areas and facilifies of the PUD (the “Qwners\dssociation ") and the
uses, benefits and proceeds of Borrower's interest

PUD Covenant. In addition to the covenants and agreements made in the Security Instrument,

£

Borrower and Lender further covenant and agree as 10110ws:

A PUD Obliqations Borrower shall perform all of Borrower's obligations u under the PUD's
12n (ii) art rticles of

)
Owners Assomatlon and

1

N

N7 1

“M asrer “or “Blan

.B, Property Insu rance. So long as the ers Assomatlon mamtams with a generally accepted
|

which is_satisfactory to
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uding deductible levels), for
term “Fxtended Coverage”, and
i floods, for which Lender requires

th Periodic Payment to Lender of
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Borrower shall give Lender prompt notice o
provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds paya able to Borrower
8033082440
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are hereby assxgned and shall be pald to Lender. Lender shal apply me procee ds to
by the Security Instrument, whether or not then due, with tl t

nsuran

C. Public LIdUIII\.'y' nsurance. Borrower shal

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall-be applied by
T

Anw 4t~ tha
ender to the sums secured by the Security Instrument as provided in Section 11.

r
ﬂ

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain; (ii) any amendment to any provision of the “Constituent Documents " if the provision is for
essional management and assumption of self-
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pay them. Any amounts alsourseu Dy Lender under this paragraph
Borrower secured by the Security Instrument. Un er
payment, these amounts shall bear interest from

payable, with interest, upon notice from Lende
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.
Borrower
7 //AZ’V-/'///
Yln YAl
ROSS MILLER Seal
7\ ~ 2
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P -I(,?,-/MHLLER Seal
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T § First American Title ISSUED BY
»%aﬁ : First American Title Insurance Company
Exhibit A File No: 9015-2566392

Issuing Office File Number:

The land referred to herein below is situated in the County of Douglas, State of Nevada, and described as follows:

LOT 86, AS SET FORTH ON THE AMENDED RECORD OF SURVEY FOR PINEVIEW DEVELOPMENT, UNIT NO. 3, FILED IN
THE OFFICE OF THE DOUGLAS COUNTY RECORDER ON SEPTEMBER 10, 2002, IN.BOOK oqov PAGE 2510, FILE NO.
551762, SUBJECT TO THAT CERTAIN DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR PINE
VIEW FILED IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER ON OCTOBER 13, 1997, IN BOOK 1097, PAGE 2388,
FILE NO. 042388

This page is only a part of 3 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valld without the Notice: the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; Schedule B, Part
1l-Exceptions;.and a counter—S/gnatum by the Company or its Issuing agent that may be in electronic form.
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