Rec:$35.00

UNISOURCE NATIONAL LENDER SERVICES
KAREN ELLISON, RECORDER

DOUGLAS COUNTY, NV 201 9'936751
$35.00 Pgs=17 10/16/2019 12:39 PM

NEVADA DEED OF TRUST COVER LETTER
As prescribed in Nevada Revised Statute 2398.030

| hersby affirm that this document which has been submitted for recording does not cortain any personal

informnaten, as defi by Nevada Revised Statutes 803A.940, about any person.

American Financial Network, Inc.

APN: 1220-04-513-015

Recording Requestad By

Name. American Financial Networl, Inc.
Attn: Final Document Department

Address: 10 Pointe Drive Suite 333, Brea, CA 92821

OVMLSIIZ20%6

As prescribed in Nevada Ravised Statutes 111.312 (5) and (6)

if the legal description of this real properiy is descrbed in metes and bounds complete the following
infarmation:

Legal Description Prepared By:

Name:
Mailing Address:

if the same legal description has previously been recorded compiete the following information:

Legat Description found in document,
Book ; Page ; Number :
Date Recorded in the

office af the County Becorder,

Ellie Mae, Inc. NVCOVERE 0713
NVCOVERL (CLS)




American Financial Network, Inc.
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Brea, CA 92821
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David. Mark Eauf igsen
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Title Order No.: UNC 33993

Escrow No.: UNC 339932
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BROKER NAME: David Mark Lauritsen
BROKER LICENSE: 58914
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FHA Case MNo.
2530 Red Hill Ave, Suite 110 331-1584197°703-2038
Sarita Ana, CA 92705 DEED OF TRUST miInN: 1004128-0002356281-5

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3,10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are
atso provided in Section 15.

{A) "Security Instrument” means this document, which is dated  October 8, 2019, together
with ali Riders o this document.

{8) "Borrower” is MARCIA ANGELICA PEREZ, AWIDOW.

Borrower is the trustor under this Security Instrument.
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LLOAN #: 6002357960
{C} "Lender”is American Financial Nelwork, inc..

Lenderis a California Corporation, organized and existing
under the laws of California.
Lender's address is 10 Pointe Drive Suite 330, Brea, CA 92821,

{3} "Trustee” is Unisource National Lender Services, LLC.

(E} "MERS" is Morigage Electronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O, Box 2026, Flint, M1 48501-2028, tel. (888) 679-MERS.

{F} "Mote” means the promissory note signed by Borrower and dated October 8, 2019.

The Note states that Borrower owes Lender  TWO HUNDRED TWENTY FIVE THOUSAND EIGHT
HUNDREDEHGHTYFIVEANDNOI100**!k**************************************
k ok ok ok k khkk ok kkhokk kR ohkhkhkohkd Rk kR okk ok Dot%ars{U.S. $225,885.00 )piusinterest.
Borrower has promised to pay this debt in requiar Periodic Paymeants and to pay the debtin full not later
than November 1, 2049.

(G} "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{H) "Loan” means the debt evidenced by the Note, plus interest, iate charges due under the Note, and
all sums due under this Security Instrument, plus interest. _
{f} “Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

djustable Rate Rider [ ] Condominium Rider - L] Planned Unit Development Rider

. Other(s) {specify]

{3} “Applicablie Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or sirrillar organization,

{L3 "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or simiiar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated telier machine trans-
actions, ransfers initiated by telephone, wire fransfers, and automated clearinghouse transfers.

{8} "Escrow Hems” means those itemns that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
&) for: (i) damage 1o, or destruction of, the Property; (i) condemnation or cther taking of all or any part of
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LOAN #: 6002357960
the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

{0} "Mortgage Insurance” means insurance protecting Lender agsinst the nonpayment of, or default
on, the Loan.

(P "Periodic Payment” means the regulany scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{G) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its impie-
menting regulation, Regulation X (12 C.F R, Parl 1024), as they might be amended from time 1o time,
o any additional or successor legislation or regulation that governs the samea subject matter. As used in
this Security Instrument, "RESPA’ refers to ali requiremenis and resirictions that are imposed in regard
o a "federally related morigage loan” even if the Loan does not qualify as a "federally related morigage
foan” under RESPA,

{R) "Secretary” means the Secretary of the United States Department of Housing and Urban Develop-
ment or his designee.

{5) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
ar not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s suc-
cessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
{it) the performance of Borrower's covenants ang agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power of
sale, the following described property located in the . County
{*yne of Recording Jurisdiction}

of Douglas

[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 1220-04-513-015

which currently has the address of 1392 Kitiyhawk Ave, Gardnerville,
[Street] [City]
Nevada 89410 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected con the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrurent. All of the feregoing is referred to in this Security Instrument
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LOAN #: 6002357960
as the “Property.” Borrower understands and sgress that MERS holds only legai title tothe interests
granted by Borrower in this Security Instrumenst, but, if necessary to comply with iaw orcustom, MERS
{as nominee for Lender and Lender's succes=ors and assigns) has the right to exercise any or ail of
those interests, including, but not limited to, the right o foreclose and sell the Property; and to take any
action required of Lender including, but not fimited to, refeasing and canceling this Security instrument,

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has
the right fo grant and convey the Preperty and that the Propery is unencumbered, except for encum-
arances of record. Berrower warrants and will defend generaily the title to the Property against all claims
ang demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform cov-
enants with limited variations by jurisdiction to constitute a uniform secuity instrurment covering real property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agrae as Tollows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Naote and late charges due under the
Note. Borrower shall alse pay funds for Escrow Ttems pursuant to Section 3. Payments due under the
Mote and this Security Instrument shall be made in U.S. currency. However, if any check or other instru-
ment received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or alf sugseguent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer's chack or cashier’s chack, provided anhy such chack is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designhated in the Note or
at such other location as may be designated by Lender in.accordance with the notice provisions in
Section 14. Lender may return any payment or partial payment if the payment or partial paymentis are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current; without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is' not obligated ta apply such payments at the
time such payments are accepted. If each Periodic Payment is applied-as of its scheduled due date,
then l.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shali either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Berrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, ali
payments accepied and applied by Lender shall be appiied in the following order of priority:

First, to the Mortgage Insurance premiurms 16 be paid by Lender {o the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any laxes, special assessmeanis Jeasshold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Note; and,

Fifth, o late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend ar postpane the due date, or change the amount, of the Periodic Payments.
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LOAN #: 60023579260

3. Funds for Escrow ltams. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in fuli, 2 sum {the "Funds™) to provide for payment of amounts due
far: {a) taxes and assessments and cther items which can attain priorify over this Security Instrument as
a lien or encumbrance on the Property; (b} leasshold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Secticn 5; and (d) Mortgage insurance
premiums to be paid by Lender to the Secreiaiy or the monthly charge by the Secretary instead of the
ronthiy Mortgage insurance premiums. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Htem.
Borrower shali promptly furnish to Lender all notices of amounts o be paid-under this Section. Borrower
shall pay Lender the Funds for Escrow Hems uniess Lender waives Borrower's obligation to pay the
funds for any or all Escrow ltems. Lender may waive Berrower’s obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In-the event of such waiver,
Rorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's sbiigation to make
such payments and {o provide receipts shall for ail purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligated fo pay Escrow ltemns directly, pursuant to a waiver, and Borrower falls to pay the
arnount due for an Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amotunt
and Borrower shall then be obligated under Section 9o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
then required under this Secticn 3.

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender o
apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a
lender can reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of cur-
rent data and reasonable estimatas of expendifures of future Escrow liems or otherwise in accordance
with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal
Homea Loan Bank. Lender shall apply the Funds io pay the Escrow ltems no later than the time specified
under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing or
Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any-interest or earnings on the Funds. Borrower and Lender can agree in writing, howsver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shariage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to-make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upor payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
ic Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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LOAN #: 6002357960
ground renis on the Property, ifany, and Cormmunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (@) agrees in writing o the payment of the cbligation secured by the lien in @ manner acceptable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the fizn in, legat procsedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only until such proceedings
are conciuded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinat-
ing the lien to this Security Instrument. If Lender determiries that any part of the Property is subjectio a
fien which can attain pricrity over this Security instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurance shall be maintained in the amounts {inctuding deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the L.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject {o
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b).a one-time charge for flood zone determination
and ceriffication services and subseguent charges each time remappings or similar changes acour which
reasonably might affect such determination or certification: Borrower shall also be responsibie for the
payment of any fees imposed by the Federst Emergency Management Agency in connection with the
review of any fiood zone determination resulting frorm an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obiain nsurance
coverage, at Lender’s option and Borrower's expense, Lender is under no cbligation to purchase any
particular type or amgunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
hazard or kability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtainad. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security instrument. These amounts shail bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigages and/or as an additionat loss payee. Lender shall have the right to hold the policies and renewal
ceriificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional ioss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
i writing, any insurance proceeds, whether ar not the underlving insurance was required by Lender, shail
be applied w restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right
{0 hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property tc ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in & sefies
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LOAN #: 6002357960
of progress payments as the work is compieted. Uniess an agreament is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restora-
tion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid tc Borrower. Such insurance proceeds shali be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seiile any available insurance
cizim and related matters. If Borrower doas nof respond within 30 days o a notice from Lender that the
insurance carrier has offered to setile a clain, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. in either eveni, or if Lender acquires the Properly under Sec-
tion 24 or ctherwise, Borrower hereby assigns to Lender {g) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and (b} any
other of Borrower's rights {other than the right to any refund of uneamed premiums paid by Borrower)
under ail insurance policies covering the Property, ingofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds &ither to repair orrestore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or niot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principat
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Propery as Borrower's principal residence for atleast one year after the date of occupancy, unless
Lender determines that this requirement shall cause undue hardship for the Borrower or unless exienuat-
ing circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower shail maintain the Property in order to prevent the Property from deteriorating or decreasing in
vaiue due io its condition. Unless i is determined pursuant to Section 5 that repair or restoration is not
econamically feasible, Barrawer shali promptiy repair the Property if damaged to avaoid further deterioration
or damage. If insurance or condernnation proceads are paid in connection with darmage to the Property,
Borrower shall be responsibie for repairing orrestoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress paymenis as the work is completed. If the insurance or sondemnation proceeds
are not sufficient ic repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the compietion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to'the reduction of the indebtedness under the Noie and this Security Instrument, first fo any
delinguent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
niolt extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower naotice at the time of or pricr to such an interior inspection specifying such reasonable cause.

& Borrower's Loan Application. Borrower shali be in defaultif, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or falied to
provide Lender with material information)-in connection with the Loan. Material representations include,
but are not limited to, represeniations concerning Borrower's ogcupancy aof the Property as Borrower's
principal residence.

8. Protection of Lender’'s Interest in the Property and Rights Under this Security instrument. If
{a} Borrower fails {o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Securtity instrument {such as a proceeding in bankruptey, prebate, for condemnation or forfeiture,
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LOAN #: 6002357960
for enforcement of a lien which may attain pricrity over this Securily Instrument or {o enforce laws or
regulations), or (¢} Borrower has abandonead the Property, then Lender may do and pay for whatever
is reasonabile or appropriate fo protect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/for repair-
ing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a
tien which has priority over this Securily lnstrument; {b) appearing in court; and (c} paying reasonable
atterneys’ fees 1o protect its interest in the Property and/or rights under this Secunty Instrument, includ-
ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs. change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code viclations or dangerous-cenditions, and have ulilifies
iumed on or off. Although Lender may take action under this Section 8, Lender does not have to do sc
and is not under any duty or obligation to do so. It Is agread ihat Lender incurs no liability for not teking
any or ail actions authorized under this Section 9.

Any amounis disbursed by Lender undar this Section 8 shall become additional debt of Borrower
securad by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
nayment.

I this Security instrument is on a leasehcld, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground leass. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease, if Borrower acguires fee fitle to the Property, the leasehold and the fee title shall not merge
undess Lender agrees to the merger in writing.

10. Assigniment of Miscellaneous Froceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

if the Property is damaged, such Miscelianecus Proceeds shaill be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
unilt Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest {0 be paid on
such Miscellanecus Proceeds, Lendar shall not be reguired 1o pay Borrower any interest or eamings on
such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lender's security
would be lessened, the Miscellaneous Procesds shall be applied fo the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscsllaneous Pro- -
ceeds shall be applied in the order provided for in Section 2.

In the event of a fotal {aking, destruction, or loss in value of the Property, the Miscellaneous Proceads
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of 2 parial faking, destruction. or loss in vaiue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouni of the sums secured by this Sacurity instrument immediately before the partial taking,
destruction, or toss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
py this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the foliowing fraction: (@) the fotal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any bajance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruciion, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
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LOAN #: 6002357960
and Lender otherwise agree in writing, the Miscellanscus Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the Opposing
Farty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procesads either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third parly that owes
Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right of action in regard to
Miscellansous Proceeds,

Borrower shall be in default if any action or procesding, whether civit.or criminal, is begun that, in
Lender’s judgment, couid resuit in forfeiture of {he Property or other material impairment of Lender's
interest in the Property or rights under this Security instrumeant. Borrower can cure such a defauk and, if
acceleration has oceurred, reinstate as provided in Section 18, by causing theaction or proceeding to be
dismissed with a ruling that, in Lender’s judgment, praciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property ar rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable tothe impairment of Lender’s interest in the Property
are hereby assighed and shall be paid to Lender.

All Miscelianecus Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrowser. Lender shall not be required o commence proceedings against
any Successor in interest of Borrower or to refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Security instrument by reason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accapiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amountthen due, shall not be a waiver
of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does tiot execute the Note {a “ce-signer’}: {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumeant or the Note without the
co-signer’s consent,

Subject to the provistons of Section 17, any Successor in Interest of Borrower who assumes Bor-
rower's obligations under this Security Instrument in wilting, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. L.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Properly and rights under this
Security instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Lender may collect fees and chargas authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
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the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce

the charge fo the permitied limit; and {b) any sums aiready coliected from Borrower which exceeded
permitted Bimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepaymeant with no changes in the due daie or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bor-
rower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mati or when actuaily delivered to Borrower's hotice
address if sent by other means. Naotice 1o any one Borrower shall constitute notice to all Berrowers uniess
Applicable Law expressly reguires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address thraugh that specified procedure. There
may be only one designated notice address under this Secunty Instrument at any oneg time, Any notice o
Lender shali be given by delivering it or by maiting it by first class mailto Lender’s address stated herein
unless Lender has designated ancther address by notice to Borrower. Any notice in connection with this
Security instrument shall not be deemed to have besn given to Lender until actually received by Lender.
if any notice required by this Security Instrument is alsc required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gov-
erned by federai law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject {o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such confiict
shall not affect other provisions of this Security instrument or the Note which can be given effect without
the conflicting provision.

As used in this Security instrument: (2) words of the masculine gender shall mean and include corre-
sponding neuter wards or words of the feminine gender; (b} words in the singular shall mean and include the
niuraf and vice versa; and () the word "may” gives sole discretion without any abligation o take any action.

16. Borrower's Copy. Boirower shail be given one copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
“tnterest in the Property” means any legai or beneficial interest in the Property, including. but not limited
to; those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreameant, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part ofthe Property or any Interest in the Property is sold or transferred (or if Borrower is not
anatural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
cansent, Lender may require immediate paymentin full of ali sums secured by this Security instrument.
Heowever, this option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay ail sums secured by this Secunty instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Bor-
rower shall have tha right {0 reinstatement of a mortgage. Those conditions are that Borrower: (&) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration
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had occurred; () cures any defauit of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Secusity Instrument, including, but niot limited to, reasonable alforneys’ fees, property
inspection and valuation fees, and ather fees incurred for the purpose of protecting Lender's interest in
the Properiy and rights under this Security Instrument; and (d) {akes such action as Lender may reason-
ably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shali continue unchanged.
However, Lender is not required to reinstate i: (i) Lender has accepted reinstatement after the commence-
ment of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceedings, (i} reinstatement will preciude foreclosure on different grounds in the future, or
(i} reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order; {c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawh upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hersby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A saie might result in a change in the entity (known as the “Loan Servicer”) that collects
Pericdic Paymenis due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated lg a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. i the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer
and are not assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of lnsurance. Mortgage Insurance reim-
burses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower acknowiedges and agrees that the Borrower is not a third party
benaficiary to the contract of insurance hehween the Secretary and Lender, nor is Borrower entitled to
enforce any agreement between Lender and the Secrelary, unless explicitly authorized to do so by Appli-
cable Law.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those sub-
stances defined as toxic or hazardous substances, poliutants, er wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabie or toxic petroleum products, foxic pesticides
ang herbicides, volatiie solvents, materials containing asbestios or formaldehyde, and radicactive materials;
(by “Environmental Law’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contribute to; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of
a Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized tc ke appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis),
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Bomrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any gevernmental or regulatory agency or private party involving the Property and any
Hazardcus Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environ-
mentat Condiion, including but notlimited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazard-
cus Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regutatory authority, or any private party, that any removal or cther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actiohs in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
{a} Default. Lender may, except as limited by regulafions issued-by the Secretary, in the case of
payment defauits, require immediate payment in full of all sums secured by this Security Instrument if;
(i Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior {0 or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any cther obligations
contained in this Security Instrument.
(b} Sale Without Credit Approval. Lender shail, if permitted by applicable law (including Section
341(d) of the Gam-5St Germain Depository Institulions Act of 1982, 12 U.S.C. 1701]-3(d)} and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if;
(Y All or part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred {other than by devise or descent), and
{ity The Properly is nat occupied by the purchaser or graniee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
aporoved in accordance with the requirements of the Secretary.
{c} Mo Waiver. If circumstances occur that would permit Lender o require immediate payment in
full, but Lender does not require such payments, Lander does nol waive its rights with respect to
subsequent events.
{d} Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
will limit Lender's rights, in the case of payment defaulis, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreciosure if not
parmitied by regulations of the Secretary,
(e} Morigage Mot Insured. Borrower agrees that if this Security instrument and the Note are not
determined fo be eligible for insurance under the National Housing Act within 60 days from the date
hereaf, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. Awritten statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailakility of insurance is solely due to Lender’s failure to remit a
mortgage nsurance premium to the Secretany

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers tc Lender all the rents
and revenuas of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby diracts each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security anly.
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If Lender gives notice of breach to Borrower: (@] all rents received by Borrower shali be hald by Bor-
rower as trustes for benefit of Lender only, to be appited to the sums secured by the Security Instrument;
{b) Lender shall be entifled to collect and receive all of the rents of the Property; and (¢) each tenant of
the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand
io the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Section 23.

Lender shalt not be required to enter upon, take controf of or maintain the Property bafore or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
itme there is a breach. Any application of renis shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of renis of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

24, Acceleraiion; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 uniess Applicable Law provides otherwise}. The notice shall specify:
(a} the default; {b) the action required to cura the default; (c} a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the defauit on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property, The notice shalf further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
dafault is not cured on or before the date specified inthe notice, Lender at its option, and without
further demand, may invoke the power of sale, including the right to accelerate full payment of
the Note, and any other remedies permitied by Applicable Law. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this Section 24, inciuding, but not
lirnited to, reasonable aticrneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute written
nictice of the occurrence of an event of default and of Lenders’ election to cause the Property to be
sold, and shall cause such notice to be recorded in sach county in which any part of the Property
is located. Lender shall' mail copies of the notice as prescribed by Applicable Law to Borrower
and to the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the
perscns and in the manner prescribed by Applicable Law, After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in ahy order Trustee determines. Trustee may postpone sale of ali or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender
or.its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or impiied. The recitals in the Trusteg’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a} to all expenses of the sale, including, but not limited te, reasonabie Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the
person of persons legally entitled to it

if the Lender’s interest in this Security instrurnent is held by the Secretary and the Secretary
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial
powsr of sale provided in the Single Family Mortgage Foreclosure Act of 1894 ("Act”) (12 U.S.C.
3751 et seq.} by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Section 24 or
applicable law.
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25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Propeity and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty and without charge io the person or persons legally entitled to it. Such person or persons shail
pay any recordation costs.

26. Substitute Trustee. Lender at its option, may from time te time remove Trustee and appoint a
successar trustee to any Trustee appointed harsunder. Without conveyance of the Property, the successar
trustee shali succeed to ali the title, power and duties conferrad upon Trustee herein and by Applicabie Law.

27, Assumption Fee. if there is an assumption of this loan, Lender may charge an assumption fee
of U.S.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded witi it.

O VLAY =/ Aé/;;z O ~reZerp(Seal)
ARCIA ANGE A PEREZ DATE
State of NEVADA

County of [ASEY,

[
This instrument was acknowledged before me on S)‘ @)QI (] [9"24" doiy
(date) by MARCIA ANGELICA PEREZ (name(s) of person(s)).

(Seal, if any)

ature of notarial officer)

J. MARIE WILSON

M/JJ/IM/IM‘I/# “Q
NOTARY PUBLIC §

STATE OF NEVADA Title (and rank):  C oy LA

My Appt. Exp. Oct. 10, 2022 §
&/O %Wffmffwfﬁé
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Lender: American Financial Network, iric.
NMLS ID: 237341

Loan Originator: David Mark Lauritsen
NMLS ID: 1461904

NEVADA — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/04

Madified for FHA /2014 (HUD Handbook 40001} .

Ellie Mae, Inc. Page 15 of 15 NVEFHA15DEL 0915
NVEDEDL. {CLS)




EXHIBIT “A”

ALL THAT CERTAIN REAL PROPERTY SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS
FOLLOWS:

LOT 102, AS SHOWN ON THE FINAL MAP OF CARSON VALLEY
ESTATES SUBDIVISION, UNIT NO. 5, FILED FOR RECORD IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON AUGUST 11, 1972, AS
DOCUMENT NO. 61096.

Deed Type: Bargain and Sale Deed

Grantors: ROBERT C. MCFADDEN JR., A MARRIED MAN AS HIS SOLE AND
SEPARATE PROPERTY

Grantees: MARCIA ANGELICA PEREZ, A WIDOW
Dated: December 16, 2015

Recorded Date: December 23; 2015

Consideration: $0.00

BOOK: 2015-874458
PAGE:

Parcel No.: 1220-04-513-015



