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AFFIRMATION PURSUANT TO NRS 111.312(1) AND NRS 239B.030(4)

The undersigned hereby affirm(s) that the below document, including any exhibils, herby submitted for
recording does not contain the social security number of any person or persons.

DEED OF TRUST

THIS DEED OF TRUST is made as of October 15, 2019, by DAVID B. MEADOR and MARGIE A.
MEADOR, husband and wife (collectively, "Trustor") whose mailing address is 3200 McKinney avenue,
#1600, Dallas, Texas 75204, to SIGNATURE TITLE ("Trustee"), whose address is 212 Elks Point Road,
Suite 445, P.O. Box 10297, Zephyr Cove, NV 89448, for the benefit of CLEAR CREEK RESIDENTIAL,
LLC, a Nevada limited Jiability company, whose address is 199 Old Clear Creek Road, Carson City NV
89705, (the "Beneficiary”).

Trustor hereby irrevocably GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE, its
successors in this trust and its assigns forever, IN TRUST, WITH POWER OF SALE, all of Trustor's right,
title, and interest now owned or fater acquired in the real property (the "Land") located in Douglas County,
Nevada, and more particularly described in Exhibit A attached hereto, incorporated by reference, together
with any and all improvements on the Land ("lmprovements”) and any and all permits and approvals for
the development and construction of any Improvements on the Land, and any and all development rights,
building allocations, residential units of use, tourist accommodation units of use, commercial floor area,
land coverage, andfor water rights appurtenant to, banked on, or associated with the Land and
recognized by any regulatory agency having jurisdiction over the Land (the “Development
Entitlements”), along with the rents, issues, profits, and proceeds thereof, subject however, to the right,
power, and authority granted and conferred on Trustor in this Deed of Trust to coliect and apply the rents,
issues, profits, and proceeds (the Land, Improvements and Development Entittements are collectively
referred to herein as the “Property™);

FOR THE PURPOSE OF SECURING:

{ Payment of the indebtedness evidenced by one Promissory Note of even date herewith
in the original principal amount of SEVEN HUNDRED FIFTY-NINE THOUSAND NINE HUNDRED
THIRTY-SEVEN AND 50/100 DOLLARS ($759,937.50), executed by Trustor in favor of Beneficiary or
order (the "Note"), and any extensions, modifications or renewals thereof;

(i) Performance of each agreement of Trusior herein contained, including, but not limited to,
payment of all other sums (with interest as provided in this Deed of Trust) becoming due and payable to
Beneficiary or Trustee pursuant to the terms of this Deed of Trust; and

(iii) Payment of such further sums as the then record owner of the Property may borrow from
Beneficiary, when evidenced by another note or notes reciting such note or notes are so secured.
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A TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1. No wasfe. To keep said Properly in good condition and repair; not to remove or
demolish any building thereon; to complete or restore promptly and in good and workmantike manner any
building which may be constructed, damaged, or destroyed thereon, and to pay when due all claims for
tabor performed and materials furnished therefor; to comply with all laws affecting said Property or
requiring any alterations or improvements to be made thereon; not to commit or permit waste thereof; not
fo commit, suffer or permit any act upon said Property in violation of law; and to do alf other acts which
from the character or use of said Property may be reasonably necessary, the specific enumerations
herein not excluding the general.

2. Develobment Entitlements. To keep the Development Entitlements appurtenant to or
banked on the Land, and not to sell, contract to sell, encumber, or dispose of the Development
Entittements or any portion thereof or interest therein.

3. insurance. To provide, maintain and deliver to Beneficiary fire insurance satisfactory to
and with loss payable to Beneficiary. The amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebtedness secured hereby and in such order as Beneficiary may
determine, or at option of Beneficiary the entire amount so collected or any part thereof may be released
to Trustor, and shall be released to permit repair or reconstruction if Trustor is not in default as fong as
the value of said property as repaired or reconstructed adequately collateralizes the full amount of the
obligation secured hereby that is then ocutstanding. Such application or release shall not cure or waive
any default or notice of default or notice of Trustee's sale hereunder or invalidate any act done pursuant
to such notice.

4, Defend Beneficiary. To appear in and defend any action or proceeding purporting to
affect the security hereof or the rights or powers of Beneficiary or Trustee; and to pay all costs and
expenses of Beneficiary and Trustee, including cost of evidence of title and attorney's fees in a
reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may appear or be
named, and in any suit brought by Beneficiary or Trustee to foreclose this Deed of Trust.

5. Payment of Taxes and Assessmenis. To pay: at least ten days before delinquency, ail
taxes and assessments affecting said Property; when due, all encumbrances, charges and liens, with
interest, on said Property or any part thereof, which appear to be prior or superior hereto; all costs, fees,
and expenses of this Trust, including, without limiting the generality of the foregoing, the fees of Trustee
for issuance of any deed of partial release and partial reconveyance or deed of release and full
reconveyance, and all lawful charges, costs, and expenses in the event of reinstatement of, following
default in, this Deed of Trust or the obligations secured hereby. Should Trustor fail to make any payment
or do any act as herein provided, then Beneficiary or Trustee, but without obligation to do so and without
nofice to or demand upon Trustor, and without releasing Trustor from any obligation hereof, may: make or
do the same in such manner and to such extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon said Property for such purposes; appear in
and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trusiee; pay, purchase, contest, or compromise any encumbrance, charge or lien which in
the judgment of either appears to be prior or superior hereto; and, in exercising any such powers, pay
necessary expenses, employ counsel, and pay his reasonable fees.

6. Expenditures. To pay immediately and without demand all sums expended by
Beneficiary or Trustee pursuant to the provisions hereof, together with interest thereupon from the date of
expenditure at the highest rate allowed by law in effect at the date hereof, any amounts so paid by
Beneficiary or Trustee to become a part of the debt secured by this Deed of Trust and be secured by the
lien hereof, and be immediately due and payable at option of Beneficiary or Trustee; and to pay for any
statement provided for by law in effect at the date hereof regarding the obligation secured hereby any
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amount demanded by Beneficiary not to exceed the maximum allowed by law at the time when said
statement is demanded.

8. IT IS MUTUALLY AGREED THAT:
1. Condemnation or Taking. Any award of damages in connection with any condemnation

or compensable taking of the Property or any part thereof or interest therein, or for injury to the Property
by reason of public use, or for damages for private trespass or injury thereto, is hereby assigned to
Beneficiary as further security for all obligations secured hereby (reserving unto the Trustor, however, the
right to sue therefor and the ownership thereof subject to this Deed of Trust) and such monies shall be
paid to Beneficiary, who may apply or release the same in the same manner and with the same effect as
above provided for disposition of proceeds of fire or other insurance.

2. No Waiver. By accepting payment of any sum secured hereby after its due date,
Beneficiary does not waive any right either to require prompt payment when due of all other sums so
secured or to declare default for failure so to pay.

3 Additional Trustee Powers. At any time or from time to time, without liability therefor
and without notice, upon written request of Beneficiary and presentation of this Deed of Trust and said
note or notes for endorsement, and without affecting the personal liability of any person for payment of
the indebtedness secured hereby, and without the necessity that any sum representing the vaiue or any
portion of the value of the Property affected by the Trustee’s action be credited on the indebtedness, and
upon receipt of full payment of its fees, the Trustee may: (a) release and reconvey all or any part of said
Property; (b) consent to the making and recording, or either, of any map or plat of the Property or any part
thereof; (c} join in granting any easement thereon; (d) join in or consent to any extension agreement or
any agreement subordinating the ken or charge hereof.

4, Reconveyance. Upon written reguest of Beneficiary stating that all sums secured
hereby have been paid, and upon surrender of this Deed of Trust and said note or notes to Trustee for
cancellation and retention or other disposition-in Trusteé's sole discretion, and upon payment of its fees,
Trustee shall refease and reconvey, without covenant or warranty, express or implied, the property then
held hereunder. The recitals in such reconveyance of any matters or facts shall be conclusive proof of
the truthfulness thereof. The grantee in such reconveyance may be described as "the person or persons
legally entitled thereto”.

5 Additional Security. As additional security, Trustor hereby gives to and confers upon
Beneficiary the right, power and authority, during the continuance of these Trusts, to collect the rents,
issues and profits of said Property, reserving unto Trustor the right, prior to any default by Trustor in
payment of any. indebtedness secured hereby or in performance of any agreement hereunder, to collect
and retain such rents, issues and profits as they become due and payable. Upon any such default,
Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said Property or any part thereof, in Beneficiary's name sue for or otherwise
collect such rents, issues and profits, including those past due and unpaid, and apply the same, less
costs and expenses of operation and collection, including reasonable attorneys’' fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and
taking possession of said Property, the collection of such rents, issues and profits and the application
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

6. Acceleration. Upon default by Trustor in payment of any indebtedness secured hereby,
or in performance of any agreement hereunder, Beneficiary may declare all sums secured hereby
immediately due and payabie by delivery to Trustee of written declaration of default and demand for sale
and of written notice of default and of election to cause to be sold said property, which notice Trustee
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shall cause to be filed for record. Beneficiary also shall deposit with Trustee this Deed, said note or notes
and all documents evidencing expenditures secured hereby.

Atfter the lapse of such time as may then be required by law following the recordation of such
notice of default, and notice of sale having been given as then required by law, Trustee, without demand
on Trustor, shall sell, in the manner required by law, said Property at the time and place fixed by it in said
notice of sale, either as a whole or in separate parcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the United States, payable at time of sale.
Trustee may postpone or continue sale of all or any portion of said Property by public announcement at
such time and place of sale, and from time to time thereafter may postpone or continue such sale by
public announcement at the {ime fixed by the preceding postponement. Trustee shall deliver to such
purchaser its deed conveying the Property so sold, but without any covenant or warranty, expressed or
implied. The recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, including Trustor, Trustee, or Beneficiary, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of
evidence of title in connection with sale and reasonable attorneys' fees, Trustee shall apply the proceeds
of sale to payment of: All sums expended under the terms hereof, not then repaid, with accrued interest
thereupon from the date of expenditure at the highest rate allowed by law in effect at the date hereof; all
other sums then secured hereby, with accrued interest; and the remainder, if any, to the person or
persons legally entitled thereto.

7. Successor Truslee. Beneficiary, or any successor in ownership of any indebtedness
secured hereby, may from time to time, by instrument in writing, substitute a successor or successors to
any Trustee named herein or acting hereunder, which instrument, executed by the Beneficiary and duly
acknowledged and recorded in the office of the recorder of the county or counties where said Property is
situated, shall be conclusive proof of proper substitution of such successor Trustee or Trustees, who
shall, without conveyance from the Trustee predecessor, succeed to all its title, estate, rights, power and
duties. Said instrument must contain the name of the original Trustor, Trustee and Beneficiary
hereunder, the book and page where this Deed of Trust is recorded and the name and address of the
new Trustee.

8. Deed of Trust Binding. This Deed of Trust applies to, inures to the benefit of, and binds
all parties hereto, their heirs, legatees, devisees, administrators, executors, successors, and assigns.
The term Beneficiary shall mean the owner and holder, including pledgees, of the note or notes secured
hereby whether or not named as Beneficiary herein. In this Deed of Trust, whenever the context so
requires, the masculine gender includes the feminine and neuter, and the singular number includes the

plural.

9, Accepfance. Trustee accepts this Trust when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law. Trustee is not obligated to notify any party
hersto of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiary, or Trustee shall be party unless brought by Trustee.

10. No Alignation. Trustor shall not, directly or indirectly, sell, convey, assign, transfer,
alienate or otherwise dispose of the Property or the Improvements or any part thereof, or any interest
therein, either voluntarily or by operation of law, without the written consent of Beneficiary being first
obtained. Consent by Beneficiary to one such transaction shall not constitute a consent to or waiver of
the right to withhold consent to a subsequent transaction. Any transaction in violation of this provision
shall cause afl indebtedness secured by this Deed of Trusi, at the option of Beneficiary and without
demand or notice, immediatety to become due and payable. This option may be exercised at any time
after the occurrence of such event and the accepiance by Beneficiary of one or more payments on the
Note following the date of such event shall not constitute a waiver of Beneficiary's right to accelerate.
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1. In this Deed of Trust, unless the context otherwise requires, the masculine includes the
feminine and/or neuter and the singuiar includes the plural, in each case, vice versa. The term
“Beneficiary” includes any future holder of the note secured hereby.

THE UNDERSIGNED TRUSTOR REQUESTS THAT A COPY OF ANY NOTICE OF
DEFAULT AND OF ANY NOTICE OF SALE HEREUNDER BE MAILED TO TRUSTOR
AT THE ADDRESS SET FORTH ABOVE.

Remainder of Page intentionally Blank.
Signature Pages Follow.
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TRUSTO

Fi

DA ! DOR

MARGIE A/MEADOR

State of ( A }

}
County of Kﬁf\ }
On OrA (5 , 2019 beforg,me, W \Jl\\_Q\d'V-L
v

personally appeared . ! . )
who proved to me on the basis of satisfactory evidence to be’ the perso whose name(@&ate
subscribed to the within instrument and acknowledged to me that he/s executed the same in

his/her. authorized capacit(ies}? and that by his/herifisic> signature(€ on the instrument the
perso or the entity upon behalf of which the persor($) acted, executed the instrument.

WITNESS my hand and official seal. WO
. ZACH VILLARUZ w
i 3

3 COMM. #2200796 i
451 NOTARY PUBLIC « CALIFORNIA

a Notary Public,

Signature: Y Myco';mgmcoum
. LT m, Exp. Aug 12, 2021
Name: Zﬂo‘« U' Hmrwt p, Sl Al o Rl )
(Typed or Printed)
Remainder of Fage Intentionally Blank.
Exhibit A Foliows.
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EXHIBIT A

(Property Description)

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF DQUGLAS, STATE
OF NEVADA, AND IS DESCRIBED AS FOLLOWS:

Parcel 1

Lot 263 of CLEAR CREEK TAHOE-PHASE 1A & 1B, according to the map thereof, filed in the office of
the County Recorder of Douglas County, State of Nevada, on November 18, 2016, as File No. 2016-
890939, Official Records, as amended by Certificate of Amendment recorded January 23, 2017, as File
No. 2017-893667, and amended by Certificate of Amendment recorded June 13, 2018, as File No. 2018-
915417, and amended by Certificate of Amendment recorded June 13, 2018, as File No. 2018-915418.

Parcel 2
Easements granted in that certain Master Declaration of Covenants, Conditions, and Restrictions and
Reservation of Easements for Clear Creek Tahoe, recorded September 27, 2016 as Document No. 2016-

888265, Official Records. And Amendments thereto recorded as document numbers 890755, 902099 and
916465.

APN: 1419-04-002-044
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