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DEED OF TRUST WITH ASSIGNMENT OF RENTS
THIS DEED OF TRUST WITH ASSIGNMENT OF RENTS, hereinafter referred to as the
“Deed of Trust” made and entered into this Nov. 97 , 2019 by and between
Jennifer Porter. whose address is 19458 Pine Creej Rd Red BIUff CA  ° hereinafter collectively
referred to as the “Debtor”, Patrick William McCabe, Trustee of %ﬁ?[)’atrick Wiiliam McCabe

Revocable Living Trust as to an undivided 50% interest, Kathy Kadar Pauletich, Trustee of the
Kathy Kadar Pauletich 2004 Revocable Trust as to an undivided 25% interest. and Myles
Pauletich, a single man as to an undivided 25% interest, whose address is 3639 Oro Street,
Redding, CA 96001, hereinafter referred to as “Beneficiary”, and Western Title, hereinafter

referred to as “Trustee”, hereby agree as follows:

WITNESSETH
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WHEREAS, Debtor is indebted to Beneficiary evidenced by a Promissory Note of even date
herewith in favor of the Beneficiary, providing for payment of attorney’s fees for collection if not

paid according to the terms thereof and being due and payable as set forth below:

Promissory Note in the amount of FORTY THOUSAND AND 00/100 DOLLARS ($40,000.00)
payable with the full amount being due and payableon  \Onu. ‘&L , 2034,

WHEREAS, Debtor executed the Promissory Note for the purpose of providing lending for the
purchase price of the property described below in “Exhibit A”.

WHEREAS Debtor desire to secure prompt payment of:

a. the indebtedness described above according to its terms and any extensions thereof,

b. any additional and future advances with interest thereon which the Beneficiary may make to
Debtor as provided in Section 1,

¢. any other indebtedness which Debtor may now or hereafter owe to the Beneficiary as provided
in Section 2 and

d. any advances with interest which the Beneficiary may make (o protect the Property herein
conveyed as provided in Sections 3, 4, 5 and 6 all being herein referred to as the

"Indebledness”,

NOW THEREFORE, In consideration of the indebtedness herein recited, Debtor hereby conveys
and warranis unto Trustee the Property described below in “Exhibit A® siluated in Douglas
County, State of Nevada together with all improvements and appurtenances now or hereafter
erected on, and all fixtures of any and every description now or hereafter attached to, all being

herein referred to as the “Property”.

THIS CONVEYANCE, HOWEVER, 1S IN TRUST (subject to the covenants, stipulations and
conditions below). to secure prompt payment of all existing and future Indebtedness due by Debtor
to Beneficiary under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness
promptly when due and shall perform all covenants made by Debtor, then this conveyance shall
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be void and of no effect. If Debtor shall be in default as provided in Section 9 then, in that event,
the entire Indebtedness. together with all interest accrued thereon, shall, at the option of
Beneficiary, be and become at once due and payable without notice to Debtor, and Trustee shall,
at the request of Beneficiary, sell the Property conveyed, or a sufficiency thereof, to satisfy the

Indebtedness in accordance with the laws of Nevada in which the Property is located.

Should Beneficiary be a corporation or an unincorporated association, then any officer thereof may
declare Debtor to be in default as provided in Section 9 and request Trustee to sell the Property.
Beneficiary shall have the same right to purchase the Property at the foreclosure sale, as would a

purchaser who is not a party to this Deed of Trust.

From the proceeds of the Trustee sale shall first pay all costs of the sale including reasonable
compensation to the Trustee; then the Indebtedness due Beneficiary by Debtor, including accrued

interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining

to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions

set forth below which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Beneficiary may
make to Debtor from time to time upon the security herein conveyed. Such advances shail be
optional with Beneficiary and shall be on such terms as to amount, maturity and rate of interest
as may be mutually agreeable to both Debtor and Beneficiary. Any such advance may be made
to any one of the Debtors should there be more than one, and if so made, shall be secured by
this Deed of Trust to the same extent as if made 1o all Debtors. However, on all transactions
covered by Truth in Lending, when Debtor’s notes, debts, obligations and liabilities to
Beneficiary (in any form) arising out of existing, concurrent and future credit granted by
Beneficiary are secured by this Deed of Trust, it will be so indicated on the document that

evidences the transaction. Therefore this Deed of Trust will in no way secure any form of credit
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governed by the Truth in Lending Act unless the document which evidences the Credit

Transaction indicates by proper disclosure that the Transaction is secured by this Deed of Trust.

This Deed of Trust shall also secure any and al} other indebtedness of Debtor due to Beneficiary
with interest thereon as specified, or of any one of the Debtors should there be more than one,
whether direct or contingent, primary or secondary, sole, joint or several, now existing or
hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may
be evidenced by note, open account, overdraft, endorsement, and guaranty or otherwise.
However, on all transactions covered by Truth in Lending, when Debtor’s notes, debs,
obligations and liabilities to Beneficiary (in any form) arising out of existing, concurrent and
future credit granted by Beneficiary are secured by this Deed of Trust, it will be so indicated
on the document that evidences the transaction. Therefore this Deed of Trust will in no way
secure any form of credit governed by the Truth in Lending Act unless the document which
evidences the Credit Transaction indicates by proper disclosure that the Transaction is secured

by this Deed of Trust.

Debtor shall keep all improvements on the Property herein conveyed insured against fire, all
hazards included within the term “extended coverage”, flood in areas designated by the U. S.
Department of Housing and Urban Development as being subject to overflow and such other
hazards as Beneficiary may reasonable require in such amounts as Debtor may determine but
for not less than the indebtedness secured by this Deed of Trust. All policies shall be written
by reliable insurance companies accepiable to Beneficiary, shall include standard loss payable
clauses in favor of Beneficiary and shall be delivered to Beneficiary, Debtor shall promptly
pay when due all premiums charged for such insurance, and shall furnish Beneficiary the
premium receipts for inspection. Upon Debtor's failure to pay the premiums, Beneficiary shall
have the right. but not the obligation, to pay such premiums. In the event of a loss covered by
the insurance in force, Debtor shall promptly notify Beneficiary who may make proof of loss
if timely proof is not made by Debtor. All loss payments shall be made directly to Beneficiary

as loss payee who may either apply the proceeds to the repair or restoration of the damaged
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improvements or to the indebtedness of Debtor, or release such proceeds in whole or in part to

Debtor.

Debtor shall pay all taxes and assessments, general or special, levied against the Property or
upon the Interest of Trustee or Beneficiary therein, during the term of this Deed of Trust before
such taxes or assessments become delinquent, and shall furnish Beneficiary the tax receipts for
inspection. Should Debtor fail to pay all taxes and assessments when due, Beneficiary shall

have the right, but not the obligation, 1o make these payments.

Debtor and Owner shall keep the Property in good repair and shall not permit or commit waste,
impairment or deterioration thereof. Debtor and Owner shall use the Property for lawful
purposes only. Beneficiary may make or arrange to be made entries upon and inspections of
the Property after first giving Debtor or Owner notice prior to any inspection specifying a just
cause related to Bepeficiary's interest in the Property. Beneficiary shall have the right, but not
the obligation, to cause needed repairs 1o be made to the Property after first affording Debtor
and Owner a reasonable opportunity to make the repairs. Should the purpose of the primary
indebtedness for which this Deed of Trust is given as security is for construction of
improvements on the Property herein conveyed, Beneficiary shall have the right to make or
arrange to be made entries upon the Property and inspections of the construction in progress.
Should Beneficiary determine that Debtor is failing to perform such construction in a timely
and satisfactory manner, Beneficiary shall have the right, but not the obligation, to take charge
of and proceed with the construction at the expense of Debtor after first affording Debtor a

reasonable opportunity to continue the construction in 4 manner agreeable to Beneficiary.

Any sums advanced by Beneficiary for Insurance, taxes, repairs or construction as provided in
Sections 3, 4 and 3 shall be secured by this Deed of Trust as advances made to protect the
Property and shall be payable by Debtor to Beneficiary, with interest at the rate specified in
the note representing the primary indebtedness, within THIRTY (30) days following written

demand for payment sent by Beneficiary to Debtor by certified mail. Receipts for insurance
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premiums, taxes and repair or construction costs for which Beneficiary has made payment shall

serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Beneficiary all rents accruing on the Property.
Debtor shall have the right o collect and retain the rents as long as Debtor is not in default as
provided in Section 9. In the event of default, Beneficiary in person, by an agent or by a
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and collect the rents. All rents so collected shall be applied first to the costs of
managing the Property and collecting the rents, including fees for a receiver and an attorney.
commissions to rental agents, repairs and other necessary related expenses and then to

payments on the indebtedness.

8. This Deed of Trust may not be assumed by any buyer from Debtor. Any attempted transfer of
any interest in this Property (including, but not limited to possession) will constitute a default
and Beneficiary may accelerate the entire balance of the indebtedness. If Beneficiary elects to
exercise the option to accelerate, Beneficiary shall send Debtor notice of acceleration by
certified mail. Such notice shall provide a period of THIRTY (30) days from the date of mailing
within which Debtor may pay the indebtedness in full. If Debtor fails to pay such indebtedness
prior to the expiration of THIRTY (30) days, Beneficiary may, without further notice to Debtor

or Owner, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of the Deed of Trust if Debtor:

a. shall fail to comply with any of Debtor’s covenants or obligations contained herein,

b. shall fail to pay any of the indebtedness secured hereby, or any installment thereof or

interest thereon, as such indebtedness, instaliment or interest shall be due by contractual

agreement or by acceleration.
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10.

1.

12.

c. shall cavse all or party of the Property, 1o be sold or otherwise transferred (other than by

devise or descent) and the grantee or purchaser is not approved by Beneficiary prior thereto,
d. shall become bankrupt or insolvent or be placed in receivership,

e. shall, if a corporation. a partnership or an unincorporated association be dissolved

voluntarily or involuntarily, or

f. if Beneficiary in good faith deems itself insecure and its prospect of repayment seriously

impaired.

The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takings of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Beneficiary to the extent the full
amount of the indebtedness that remains unpaid under the Note. The Beneficiary shall apply
such proceeds to the reduction of the indebtedness under the Note, first to any delinquent
amounts, and then to prepayment of the principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the payments as provided for in the Note,
or change the amount of such payments. Any excess proceeds over an amount required to pay

all outstanding indebtedness under the Note shall be paid to the entity legally entitled thereto.

Beneficiary may at any time, without giving formal notice to the original or any successor
Trustee, or to Debtor, and without regard to the willingness or inability of any such Trustee to
execute this trust, appoint another person or succession of persons to act as Trustee, and such
appointee in the execution of this trust shall have all the powers vested in and obligations
imposed upon Trustee. Should Beneficiary be a corporation or an unincorporated association,

then any officer thereof may make such appointment.

If Beneficiary requires immediate payment in full under Section 9, Beneficiary may invoke the
power of sale, including the right to accelerate full payment of the note, and any other remedies
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permitted by applicable law. Beneficiary shall be entitled to collect all expense incurred in
pursuing the remedies provided in this Deed of Trust and the Note, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Beneficiary invokes the power of sale, Beneficiary shall execute or cause Trustee to execute
written notice of the occurrence of an event of default and of Beneficiary’s election to cause
the Property to be sold, and shall cause such notice to be rendered in the county in which any
part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Debtor and to the persons prescribed by applicable law. Trustee shall give
public notice of sale 1o the persons and in the manner prescribed by applicable law. Affer the
time required by applicable law, trustee. without demand on Debtor, shal}l sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Beneficiary or its designee may purchase the property at any
sale.

Trustee shall deliver to the purchaser, a Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees: (b) to all sums secured by this Deed of Trust; and (c)

any excess to the person or persons legally entitled to it.

. Beneficiary or its assigns may. from time to time, appoint another trustee, or trustees, to execute
the trust created by this Deed of Trust or other conveyance under the terms of this Deed of
Trust. Upon the recording of such appointment of a substitute trustee, the substitute trustee
shall be vested with all title, interest, powers, duties and trust in the premises vested in or
conferred upon the original Trustee. If there be more than one trustee, either may act alone and
execute the trusts upon the request of the Beneficiary, and all his acts thereunder shall be
deemed 1o be the acts of all trustees, and the recital in any conveyance executed by such request
shall be conclusive evidence thereof, and all of the authority of such sole trustee to act.
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14.

16.

Each privilege, option or remedy provided in this Deed of Trust to Beneficiary is distinct from
every other privilege, option or remedy contained herein or afforded by law or equity, and may
be exercised independently, concurrently, cumulatively or successively by Beneficiary or by
any other owner or holder of the indebtedness. Forbearance by Beneficiary in exercising any
privilege, option or remedy after the right to do so has accrued shall not constitute a waiver of
Beneficiary’s right to exercise such privilege, option or remedy-in event of any subsequent

accrual,

. Upon payment of all sums secured by this Deed of Trust, Beneficiary shall request Trustee to

reconvey the Property and shail surrender this Deed of Trust and all notes evidencing debt
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Beneficiary may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third parly (such as the Trustee) for services rendered and the

charging of the fee is permitted under applicable law.

The words “Debtor” or “Beneficiary” shall each embrace one individual, two or more
individuals, a corporation. a partnership or an unincorporated association, depending on the
recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind.
and the benefits herein provided shall inure {o, the respective legal or personal representatives,
successors or assigns of the parties hereto subject to the provisions of Section 8. If there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this
Deed of Trust the context so requires, the singular shall include the plural and the plural the
singular. Notices required herein from Beneficiary 1o Debtor shall be sent to the address of

Debtor shown in the Deed of Trust.

17.The following covenants. Nos. 1, 2, 3, 5, 6,6, 7, 8, and 9, of NRS 107.030 are hereby adopted

and made part of this deed of trust,
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18.If any provision of this deed of trust shall be declared invalid, the intent of the parties is that

the remaining provisions shall remain in full force and effect and shall be enforced.

19. This deed of trust shall be governed by the laws of the State of Nevada.
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the A7, day of

November, 2019.

DEBTOR
s b Yo

' Jénnifer Potter
ACKNOWLEDGEMENT

TE OF NEVADA ')
COUNTY OF
On \ovcmberﬁfv g U derswned a Notary Public in and for said

County and State, personally appeared Jennifer to me to be the person whose name
is subscribed to the within instrument and acknowledge e gxecfited the same.

WITNESS my hand and official seal. \\

NOTARY PUBLIC
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“A Notary Public or other officer completing this certificate verifies only the identity of the individual who
signied the document to which this certificate is attached, and not the fruthfuiness, accuracy, or validity of that
document.”

State of California )

County of ~rlaapi\) %
On - ZZ— ZOIS . before me, (o] 1Y ey, {-1 : ?}_wS»«A Notary Public,
e W {2 e

personally appeared N e (e .
who proved to me on the basis of satisfactory evidence to be the person(s} whose name(s) isfare subscribed
to the within instrument and acknowledged to me that he/shelthey executed the same in his/herftheir
authorized capacity(ies), and that by his/herftheir signature(s) on the instrument the person{s}, or the entity
upon behalf of which the person(s) acted, executed the instrument, :

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct. - I

WITNES% my hang and péﬁci;ﬂ‘éeal.
' S ]

| &\__/C/(: _ ) E» /\ ............

WILLIAM H. JOURDAN
Notary Pubtic - California i

Tehama County
 Comnmlssion # 2177430
My Comm. Expires Jan 24, 2001

_ ~
Title of Document ™ CJQ,Q e o _1,\\ |
Date of Document : No. of Pages _ ASA

Other signatures not acknowte_dged' Ny




EXHIBIT A
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 4, of RIDGEVIEW ESTATES, according to the map thereof, filed in the office of
the County Recorder of Douglas County, Nevada, on December 27, 1972, in Book 1272,
Page 690, as Document No. 63503.

Assessor's Parcel Number(s):
1420-07-411-018



