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DEED OF TRUST

DEFINITIONS

Wotds used in multiple sections of this document are defined below and other words ate defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(&) "Security Instrument” means this document, which is dated Jamuary 27, 2020, together with all Riders to this
document.

(B) "Borvower" is Thomas F. Steycr and Kathryn A, Taylor, Trastees, or their successors in Trust, of the
Steyer/Taylor Revocable Trust, dated November 18, 2010 and any amendments thereto. Borrower is the trustor
under this Secuzity Instrument.
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(C) "Lender” is FIRST REPUBLIC BANK. Lender is A STATE BANXK, organized and existing under the laws of
CALIFORNIA.

Lendet's address is 111 PINE STREET, SAN FRANCISCO, CALIFORNIA 94111, Lender is the beneficiary under
this Security Instrument,

(D) "Trustee” is Fidelity National Title Insurance Company.

Trustee's address is 601 Californin Street, Sulte 1501, San Francisco, San Francisco County, CALIFORNIA
94108

(E) "Note" meaus the promissory note signed by Borrower and dated January 27, 2020, The Note states that
Botrowet owes Lender NINE MILLION FIVE HUNDRED THOUSAND AND NO/100 Dollars

(U.S. $9,500,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in foll not later than March 1, 2050, :

(F) "Property" means the property that is described below under the heading "Transfer of Righis in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due vnder this Security Instcument, plus interest.

(H) "Riders"* means all Riders to this Security Instrument that are executed by Boryower. The following Riders are to
be executed by Borrower (check box as applicable):

[X] Adjustable Rate Rider 1 CondominiumRider ¥] Second Home Ridet
] Balloon Rider [C] Planned Unit Development Rider [0 VARider
[l 1-4 Family Rider [0 Biweekly Payment Rider

Other (Specify) Inter Vivos Revocable Trust Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

@) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges

that are imposed on Borrower or the Property by a condominitm association, homeowners association or similar
organization,

(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction oviginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instiuct, or authorize a financial institution to debit or credit an account, Such tenn
includes, but is not limited to, poini-of-sale transfers, antomated ieller machine transactions, transfers initiated by
tolephone, wire transfers, and automated clearinghouse transfers.

{LL) "Escrow Items” means those items that ave described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement, awatd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any patt of the Property; (iii) conveyance in lieu
of condemnation; ot (iv) misrepresentations of, ot omissions as to, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protocting Londer against the nonpayment of, or default on, the Loan.
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(0) "Periodic Paymen(" means the regulatly scheduled amount due for (i) principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.R.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As vsed in this Security Instrument, "RESPA"
refiers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Iaterest of Borrower™ means any party that has taken title to the Property, whether ot not that
party has assumed Borrower'’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under this Security
Instrument and the Note. For this putpose, Borrower ittevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the County of Douglas:

See Attached Exhibit "A"

which currently has the address of

2065 Pray Meadow Road
Glenbrook, NEVADA 89413

("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the properly. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right to
prant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Botrower

wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
Timited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepaymemt Charges, and Late Charges. Borrower shall
_ pay when due the principal of, and interest on, the debs evidenced by the Note and any prepayment charges and late

charges due undor the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security Instcument shall be made in U.S. currency, However, if any check or other insttument
received by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may
tequire that any or all subsequent payments due myler the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instramentality, or entity; or {d) Eiectronic Funds Transfor.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retuin any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cuttent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the foture, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower males
payment to bring the Loan cureeat. 1f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments dve under the Note and this Security
Instcoment or pesforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desoribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordet of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due wnder Section 3, Such payments shall be applied to each Periodic Payment in the
otdet in which it became due, Any remaining amounts shall be-applied first to late charges, second to-any other
amounts due under this Seourity Instrament, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a_delinquent Periodic Payment which includes a sufficient
amouns to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied {irst to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amowunt, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
uatil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which cen attain priority over this Security Instrument as a lien or encumbrance on the Property;
(b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by
Lender under Section S; and (d) Mortgage Insurance premivms, if any, or any sums payable by Botrower to Lender in
lieu of the payment of Mortgage Insurance premivims in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the fenm of the Loan, Lender may requite that Commnunity
Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments ghall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under ¢this Section,
Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounis due for any Escrow Items for which payment of Funds has been watved by
Lender and, if Lender requires, shall furnigh to Lender receipts evidencing such payment within such time period es
Lender may requite. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to
pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Boirower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
ag to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Botrower shall pay te Lender all Funds, and in such amounts, that are then required uades this Section 3.
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Lender may, at any titne, collect and hold Funds in an aniount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the bagis of cierent data and reasonable estimates of expenditures of
future Escrow Iteins or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i8 an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply tlie Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower intetest on the Funds and Applioable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest {o be paid on the Funds, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chaige, an annual accounting of the
Punds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RRSPA. If there is o shortage of Funds heid in escrow, as defined wnder RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined undsr RBSPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, ’

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Betrower
any Funds held by Londer.

4, Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these iteros are Bscrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Londer, but only so
long as Borrower is performing such agreement; (b) contests (he lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to provent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subotdinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to g lien which can attain priority over this Security Insttument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/ot reporting service
used by Lender in comnection with this Loan,

3, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insurance, This insuranee shall be maintained in
the amounts-(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance catrier providing the insurance shall be
chosen by Borrower subject fo Lender's tight to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Botrower to-pay, it connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings ot sitnilar changes occur which reasonably might
affect such determination or certification, Borrower shall alse be responsible for the payment of any fees imposed by
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the Federal Bmergeticy Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type of amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contenis of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance covetage so oblained
miglt significantly exceed the cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall-be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Leonder as mortgagse and/or as an
additionsl loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of;, the Property, such
policy shall inolude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lendet, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
tepair of the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repaits and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lendet shall not be required to pay Botrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matiess. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
gottle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hersby agsigns to Lender
(a) Borrower's righis to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrowor's tights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal vesidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yoar after the dute of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, ox unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance nnd Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to detetiorate or commit waste on the Property, Whether or not
Botrower is residing in the Properly, Borrower shall maimtain the Properiy in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repeir the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be respousible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Botrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries wpon and inspections of the Property. If it has reagonable causs,
Lender may inspect the interior of the improvetnents on the Property, Lender ghall give Borrowes notice at the time of
or prior to such an intetior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bortower shall be in default if, during the Loan application process, Bortower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Bomxower's occupancy of the Property as Botrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Insttument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankiupicy, probate, for condemnation or forfeiture, -for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and tights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing anc/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys®
fees o protect its interest in the Property and/or rights under this Security Instrurent, including its securad position in
a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Properiy to make vopairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have to do 50 and is not under-any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authotized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest st the Note 1ate fromthe date of disbursement and shall be
payeble, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the Jeasehold and the fee iitle shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insurance. If Lender requived Mortgage Inghrance as a condition of making the Loan, Borrower
shall pay the premiums roquired to maintain the Mortgage Insurance in effect. If; for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Ingurance previously in effoct, at a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. If substantially equivalent Mortgage
Instwance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately desighated
payments that were due when the insurance coverage ceased to be in effect, Londer will accept, use and retain these
payments a3 & non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, -
notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be required to pay Borrower any
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interest or earnings on such loss resetve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sepatately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the
premiums requited to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resetve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower iy not a party to the Mortgage Insuranoe,

Mortgage [nsurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agrcements, These
agreements may require the mortgage insurer to make payments using any source of fands that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, JLender, any purchaser of the note, another insurer, any reinsurer, any other entity,
or affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mottgage Insutrance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provided that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will nof increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Borrower has — if amy - with respect to the Mortgage
Insarance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosures, {0 requesi and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance termiuated auatomatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such eancellation or termination.

11. Assignment of Miscellancons Praceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
ingpection shall be undertaken prompily, Lender may pay for the repairs and restoration in a single disbursement or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Bortower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
aBpplied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

orrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property iromediately before the partial taking, destruction, or loas in value is equal to or greater than the amount of the
sums secured by this Security Instrument imimediately before the partial taking, destruction, or loss in value, unless
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Botrower and Lender otherwise agree in writing, the sums secured by this Security Instruiment shall be reduced by the
amownt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the pastial taking, destruction, or loss in value divided by (b} the fair market value of the Property
imimediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secnred
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendet otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suins secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for danages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to vestoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom

. Borrower has a right of action in regard to Miscellaneous Procecds.

Borrower ghall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, Botrower can cuce such a defauli and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Secutity Instrumnent, The proceeds of any award of claim for damages that are attributable to the impairment of
Lendler's interest in the Property ave hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Botrower or aty Successors in Interost of
Botrower. Lender shall not be required to commence proceedings against any Succegsor in Interest of Botrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successots in Interest of Boirower. Any forbearance by
Londer in exercising auy right or temedy including, without limitation, Lender's acceptance of payments from third
persons, entilies or Successorsin Iuterest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude tho exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regatd to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instroment wnless Lender agrees to such release in writing. The covenants and agteements of this
Security Insttument shall bind {exeept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services porformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
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including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thet the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then;
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment
oharge (whether or not a prepayment chatge is provided for under the Note). Borrower’s acceptance of any such refund

made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have atising out of
such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Botrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Bortower's change of address, If Lender specifies a
procedure for reporting Borrower's change of address, then Barrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Botrower. Any notice in connection with this Security
Instrument shall not be desmed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrament shall be governed by
faderal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitty allow the parties to agree by conteact o it might be silent, but sach silenoe shall not be construed
as a prohibition against agreemment by contract. In the event that any provision or clause of this Security Instrument or
the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting pravision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to tuke any action,

17. Borrower's Copy. Bortower shall be given one copy of the Note and of this Security Instrmuent.

18. Transfer of the Property or n Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal ot beneficial interest in the Property, including, but not limited to, those beneficial interests
transfetred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower s sold or ransfetred) without Lendet's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instroment. However, this option shall not be
exercised by Lender if such exetcise is prohibited by Applicable Law.
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I£ Lender exetciges this option, Lender shall give Bortower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expitation of this

period, Lender may invoke any retedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Accelerntion. If Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
petiod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrament, Those conditions are that Borrowet: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bul not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrament,
and Borrower's obligation to pay the sums secured by this Security Instroment, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one ot more of the following forms, as selected by
Lender: (a} cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insuted by a federal agency, instramentality ot entity; or
(d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrwment and obligations secured

hereby shall remain fully effective as if no acceleration had ocoutred. However, this right to reinstate shall not apply in
the case of acceleration under Seotion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intevest in the Note
(together with this Security Instrument) can be sold one or mote times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer") that collects Petiodic Payments due under the Note and
this Secutity Instrument and performs other mortgage loan servicing obligations under the Note, this Seourity
Instrument, and Applicable Law. There also might be one or mote changes of the Loan Servicer unrelated to a sale of
the Note. Ef there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is gerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial uction (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrument ot that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, wntil
such Botrowet or Lender has notified the other parly (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cextain action can
Do taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower

pursua.nt2 to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
cantaining asbestos or formaldehyde, and radioactive materials; (b) *Bavironmental Law" means federal laws and laws
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of the jurisdiction where the Property is ‘located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenta{ Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow aunyone else to
do, anything affecting the Property (a)that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Propetty, The preceding two sentences shail not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recoghized to be
appropriste to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consuther products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or vegulatory agency or private party involving the Property and any Hazardous Substance
or Bavironmental Law of which Boxrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leasns, ot is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial actions in accordance with Environmental Law. Nothing hevein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior to accelexation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to curc the default on or before the date
specified in the notice may result in acecleration of the sums secured by this Sceurity Instrument and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Bovrower to acceleration
and sale. If the default is not cured on ox before the date specified in the notice, Lender at its option, and
without further demand, mny invoke the power of sale, including the right to accelerate full payment of the
Note, sand any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in purswing the remedies provided in this Section 22, including, but not Iimited to, reasonable
attorneys' foes and costs of tifle evidence,

If Londor invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lenders' cloction to cause the Property to be sold, and shall cause such
notice to be recorded in ench connty in which any part of the Property is located. Lender shall mail copies of the
notice as prescribed by Applicable Law to Borrower and to the persons prescribed by Applicable Las. Trustee
shall give public motice of sale to the persons and in the manner presevibed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall scll the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale im one or more
parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the Preperty by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or impYed, The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein, Trustee shall apply the proceeds of the sale in the following order; {a) fo all
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expenscs of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Reconveyance, Upon payment of all suns secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without watcanty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee
for reconveying the Property, but only if the fee is paid to a third pasty (such as the Trustee) for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Substitute Trustce. Lender at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustes herein and by Applicable Law,

2$5. Assumption Fee. If there is an assumiption of this loan, Lender may cherge en assumption fee of
U.s. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Botrower and recorded with it

ﬁg)ﬁé W Codefort (Seal)
Katliryn A, Taylox, as Trustee of The Steyex/Taylor

Revocable Trust, dated November 18, 2010 and any Revocable Trust, dated November 18, 2010 and any
amendinents thereto amendments thereto
-Borrower -Botrower

By SIGNING BRLOW, the undersigned, Settlor(s) of the The Steyer/Taylor Revocable Trust, dated November 18,
2010 and any amendments therete under trust instrument dated November 18, 2010 for the bemefit of
acknowledges all of the terms and covenants contained in this Security Instrument and any Rider(s) theroto and agrees
to be bound thereby.

:qz‘l%\gé \! !S ((Lﬂ le g)‘!s (Seal) ‘ jATIW —-?/ ﬁ/l//; (Seal)
Kathryn A, Taylor Thomas K. Steyer

-Revocable Trust Settlor -Reyocablc Trust Seftlor

Ness

STATE OF NEVABE \’\NSN(U\@'\ County ss:

The foregoing insirument was acknowledged before me this ' L'Y‘- day of T:e bWU‘{/\ 3090
by Thomas T, Steyer and Kathryn-A-Taylos.

Witness my hand and official seal,

My Cammission Bxpires: (g ‘ ) \‘909'3-

15e 1RV 0 A —— =

Totary Public Sonctng Wlo Rz

SANDRA W LAROSE

Notary Public - New Hampshire
My Commission Expires kun 7, 2022

aid -

Loan otiginator (Organization): FIRST REPUBLIC BANK; NMLS #: 362814
Loan originator (Individual): Elise C Wen; NMLS #: 487197
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EXHIBIT “A”
Logal Deseription

Al that certain patcel of land situate in the State of Nevada, County of Douglas, being a
portion of the Northeast % of Section 10, Township 14 North, Range 18 East, M.D.B.&M.,
being Parcel “B” as shown on Parcel Map Document No. 41653, filed in the Official Records

of Douglas County, Nevada February 19, 1980 and being more particularly described as
follows:

Commencing at the section corner common to Sections 2, 3, 10 and 11, Township 14 North,
Range 18 East, M.D.B.&M. marked by a 1” iton pipe set in concrete; thence South 37°25°48”
West, 2078.22 feet to a point on the Westerly right of way of Pray Meadow Road; said point
being the TRUE POINT OF BEGINNING; thence Norih 76°11°47” West, 256.89 feet along
the Southwesterly right of way of Pray Meadow Road, to a point; thence leaving right of way
South 23°45’00” Bast, 122.97 feet to a point; thence South 72°00°00” West, 95,28 feettoa
point on the meander line of Lake Tahoe; thence South 23°45°00” East, 346.10 feet along said
meander line to a point; thence leaving said meander line North 80°11°20" East, 369.15 feet
to a point on the Westerly right of way of Pray Meadow Road; thence North 23°16°40” West,
189.42 feet along said right of way to an angle point; thence continuing along said right of
way North 40°37°00” West, 211,57 feet retutning to the TRUE POINT OF BEGINNING.

EXCEPTING THEREFROM any portion of the herein described premises which lies below
the normal ordinary high water mark of Lake Tahoe.

NOTE: Said legal description previously recorded in Grant, Bargain and Sale Deed recorded

January 4, 2012, in Book 112, Page 253, as Document No. 795286, Official Records, Douglas
County, Nevada.

APN: 1418-10-601-001

Order Number: 251174A



Loan Number; 22-07478209

ADJUSTABLE RATE RIDER

(average of the twelve most recently publishied monthly yields on United States Treasury securities
adjusted to a constant maturity of one year (As Published In FederalReserve.gov)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27¢h day of January, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to FIRST REPUBLIC BANK (the "Lender”) of the same date and
covering the property described in the Security Instrument and located at:

2065 Pray Meadow Road
Glenbrook, NV 89413
(Property Address)

. THE NOTE CONTAINS-PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

'A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.250%. The Note provides for changes in the interest
rate and the monthly payments as follows: ~

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the Ist day of May, 2025, and on that day every 1 month
thereafter. Each date on which ry intercst rate could change is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The Index is the
average of the twelve most recently published monthly yields on United States Treasury secutities adjusted
to a constant maturity of one year. The Note Holder will calculate the average by adding together the
montéhly vields for the preceding twelve months available as of the date 45 days before the Change Date
and then by dividing this result by twelve. The Note Holder will round the result of the division to the
nearest one-thousandth of one percentage point (.001%). The most recent Index figure available on each
Change Date is called the "Curtent Index".

If the Index is no longer available or is ofherwise unpublished or in Note Holder's sole discretion is
determined to be substantially recalculated, the Note Holder will choose a new index which may include a

new margin to be added to that index, to provide a comparable rate, The Note Holder will give me notice of
this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE HALF percentage points (2.500%) to the Current Index. The Note Holder will then round the result
of this addition to the next highest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment, During the first 10 years of
éhe loan, the Note Holder will determine the amount of my monthly payment of interest. During the
remainder of the loan term when principal and interest payments are required, the Note Holder will
determine the amount of the monthly payment that would be sufficient fo repay the unpaid principal that I
am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

- (D) Limits on Interest Rate Changes , '

My interest rate will never be greater than 10.950%, nor less than 2.950%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(IF) Notice of Changes

The Nete Holder will deliver or maif to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to-me and also the title and telephone number of a person who will answer any
question I may bave regarding the notice. ' '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A)  UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lendei’s prior written consent, Lender
‘may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

SFPHIONITMT1 Rider
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If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by thig Security Instrument. If Borrower fails to pay
these sums priot o the expiration of this period, Lender may inveke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

(B) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11(A)
SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT. 18 OF THE
SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrament. Lender also shall not exercige this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if & new loan were being made to the transferee; and (b) Lender reasonably
determines that Lendes's security will not be impaited by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Ingtrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keop all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing, '

If Lender exercises the option to tequire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of thig period,

Lender may invoke any remedies permitted by this Security Instrument without further notice ot
demand on Borrower. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Sgped W (¢ Y (s j‘tmwj (Seal)

Kathryn A. Taylor, as Trustce of The
Steyer/Taylor  Revoecable = Trust, dated

Thomas F. Steyer, as//Trustee of The
Steyer/Taylor - Revocab Trust, dated

November 18, 2010 and any amendments
thereto

Borrowet

November 18, 2010 and any amendments
thereto

-Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any amendments ¢thereto under trast instrument dated November 18, 2010 for
the benefit of acknowledges all of the terms and covenants contained in this Security Instrument and any

Rider(s) thereto and agrees to be bound thereby.

3 ) (Seal)

Homan o igen e

Kathryn A, Taylor
-Revocable Trust Settlor

Thomas F, Steyer d
-Revosable Trust Settlor

SFPHIONITMT1 Rider
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Loan Number: 22-0747820%

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 27th day of January, 2020, and is incorporated into and
ghall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to secure Borrower’s Note to

FIRST REPUBLIC BANK

(the “Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property™), which is located at:

2065 Pray Meadow Read
Glenbrook, NEVADA §9413
(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are teplaced by
the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s second home. Borrower will
maintain exclusive control over the occupancy of the Property, including short-term rentals, and will not
subject the Property to any timeshating or other shared ownership arrangement or to any rental pool ot
agreement that requires Borrower either to rent the Property or give a management firm or any other person
or entity any control over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrowet’s personal use and enjoyment for at least one year after the date of

MULTISTATE SECOND HOME RIDER--Single Family Form 3890 1/01 (rev. 4/19)
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this Second Home Rider, unless Lender otherwise agrees in writing, which consent shall not be
untreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower’s control,

8. Borrower’s Loan Application, Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Bortower or with Borrower’s knowledge or
consent gave materially falso, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include,

but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

S) epgd N m,ﬁgg_‘%m (Seal) ,j/bmym,a ,SZ 8%4«0\ (Seal)
KathryntA, Taylor, as Trustee of The Thomas K, Steyer, as Trustee of/Fhe

Steyer/Taylor Revocable Trust, dated Steyer/Taylor Revecable Trust,'\dated
November 18, 2010 and any amendments November 18, 2010 and any amendments
thereto thereto

-Borrower -Borrower

By SIGNING BELOW, the undersigned, Seitlor(s) of the The Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any amenduoaents therete under irust instrament dated November 18, 2010 for
the benefit of acknowledges all of the terms and covenants contained in this Security Instrument and any
Rider(s) thereto and agtees to be bound thereby.

S\gagé }{} QQ gﬂ&gi‘ éilo/“} (Seal) (Seal)
Kathryn A, Taylor Thomas F, Steyer
Revocable Trust Settlor -Revocab¥e Trust Settlor
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Loan Number: 22-07478209

- INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.* The The Steyer/Taylor Revocable Trust, dated November-18, 2010 and any
amendments thereto created under trust insttument dated November 18, 2010,

(B) "Revocable Trust Trustee(s)." Kathryn A. Taylor and Thoinns F, Steyer, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." Kathryn A. Taylor and Thomas F. Steyer, settlor(s), grantor(s), or trustor(s) of
the Revocable Trust.

(D) "Lender." FIRST REPUBLIC BANK.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date as

this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust

" Trustee(s) and the Revocable Trust Ssttlor(s) and any other natural persons signing such Note and covering the
Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

2065 Pray Meadow Road
Glenbrook, NV. 89413
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 27th day of January, 2020, and
is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

the Revocable Trust Trustee(s), and the Revocable Trust Seitlor(s) and the Lender further covenant and agree
as follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revosable trust for
which the Revocable Trust Trustes(s) are holding full title to the Propetty as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER oM10
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The Revocable Trust Trustee(s) warrants to Lender that (i} the Revocable Trust is validly created under the laws
of the State of CALIFORNIA; (ii) the trust instrument creating the Revocable Trust is in full force and effect and
there are no amendments or other modifications to the trust insttument affecting the revocability of the Revocable
Trust; (iii) the Preperty is located in the State of NEVADA; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust insteument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security
Insteument, including this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be
bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee{s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in
the management of the Propetty; (ix) only the Revocable Trust Settior(s) hold the power of revocation over the
Revocable Trust, and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of any
lien, encumbranice ot claim against any beneficial intersst in, or transfer of all or any portion of any beneficial interest
in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

Z. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER O POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender prompily upon totice or knowledge of any
revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such
change is temporury or permanent), or of any change in the occupancy of the Property, or of any sale, transfer,

assignment or other disposition (whether by opetation of law or otherwise) of any beneficial interest in the Revocable
Trust.

. B. ADDITYONAL BORROWER(S).

The term "Borrower” when used in the Security Instroment shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Bach party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein or by acknowledging all of the tetms
and covenanis contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not
such party is named as "Borvower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of "Borrower” in the Security Instrument shall be such party’s covenant and agreement and undertaking as
"Bomrower" and shall be enforceable by Lender as if such party were named as "Borrower® in the Secutity Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST.

The Transfer of the Property or a Beneficial Interest in Botrower Covenant of the Security Instrument is amended
to read as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, (i) all or any part of the Praperty or an interest in the Property is sold or
transferred or (ji) there is a sale, transfer, assignment or other disposition of any beneficial interest in the Revocable
Trust, Lender may, at its option, require immediate payment in full of a{l sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the

expiration of this petiod, Lender may invoke any remedies pelmltted by this Security Instrument W1thout further
notice.or demand on Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants contained
" in this Inter Vivos Revocable Trust Rider.

5, Seal :] /LD’WIA Jz 82&4,/\ (Seal)

Ka A, Taylor, as Trustee of The Thomas F, Steyer, as Trustee of T
Steyer/Taylor Revocable Trust, dated Steyer/Taylor Revocable Trust, dated
November-18, 2010 and any amendments -November 18, 2010 and any amendments
thereto . thereto

~-Borrower -Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any amendments thercto under trust instrument dated November 18, 2010

acknowledges all of the terms and covenants contained in this Security Instrument and any Rider(s) theteto
and agrees to be bound thereby

lolerford s jm J k%a/\ (Seal)

Ka mA. Taylor Thomas F, Steyer
~Revocable Trust Settlor -Revocallle Trust Settlor
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This document may
be executed in one
or more counterparts,
each of which shall
independently be deemec
an ariginal and all of
which taken together
shall constitute one
and the same instrurnen?

Assessor's Parcel Namber: 1418-10-601-001

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

FIRST REPUBLIC BANK

111 PINE STREET

SAN FRANCISCO, CALIFORNIA 94111

This instrument was prepared by:

FIRST REPUBLIC BANK

111 PINE STREET

SAN FRANCISCO, CALIFORNIA 94111
415-392-1400 -

Loan Number: 22-07478209

Mail Tax Statements To:
FIRST REPUBLIC BANK
111 PINE STREET

SAN FRANCISCO, CALIFORNIA 94111

nbgubmiited for recording
nation about any

040 on the document.

I hereby affirm that this documge
does not confak PErSond

" (Space Above This Line For Recording Data)

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cexrtain: rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated January 27, 2020, together with all Riders to this

decument.

(B) "Borrower" is Thomas F. Steyer and Kathryn A, Taylor, Trustees, or their successors in Trust, of the
Steyer/Taylor Revocable Trust, dated November 18, 2010 and any smendments thereto. Borrower is the trustor

under this Security Instrument.

NEVADA-Single Family-Fannle Mae/Freddie MPac Ul'\IIIFfORM INSTRUMENT
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(O) "Lender* is FIRST REPUBLIC BANK. Lender is A STATE BANXK, organized and existing under the laws of
CALIFORNEA.

Lender's address is 111 PINE STREET, SAN FRANCISCO, CALIFORNIA 94111, Lender is the beneficiaty under
this Security Instrument. :

(D) "Trustee" is Fidelity National Title Insurance Company.

Trustee's address is 601 Californin Street, Suite 1501, San Francisco, San Francisco County, CALIFORNIA
94108

(E) "Note" means the promissory note signed by Borrower and dated Japuary 27, 2020, The Nots states that
Botrower owes Lender NINI MILLION FIVE HUNDRED THOUSAND AND NO/100 Dollars

(U.S. $9,500,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than March 1, 2050,

() "Property" means the property that is described below nnder the heading *Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plue interest, any prepayment oharges and Jate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower (check box as applicable):

Adjustable Rate Rider [] Condominium Rider X] Second Home Rider
] Balloon Rider [C] Planhed Unit Development Rider {1 VARider
[ 1-4 Pamily Rider [ Biweekly Payment Rider

[X] Other (Specify) Inter Vivos Revocable Trust Rider

(D) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(3) "Commnnity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other chatges
that are imposed on Borrower or the Property by a condominium association, homeowners agsociation or similat
organization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
sitnilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-ssle transfers, automated teller machine transactions, transfers initiated by
telephone, wize transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that ave deseribed in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) convoyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
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(0) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to fime, or any additional or
successor legislation or regulation that governs the same subject matier, As vsed in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “foderally related mortgage loan” even if the
Loan does not qualify as a "foderally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propetty, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Sscurity Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the Cowmty of Douglas:

Sece Attached Exhibit "A”

which currently has the address of

2065 Pray Meadow Road
Glenbrook, NEVADA 89413

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ~

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instrument covering real property.

UNIFORM CCVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
_ pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late

chatges due under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments due under
the Note and this Security Tustrament shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Nots or thig Security Instrument is refurned to Lender unpaid, Lender may
vequire that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfor.
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Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymont or partial payment insufficiont to g?ing the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial psyments in the firture, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds votil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such fimds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise desoribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the prinolpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodio Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described i the
Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extead or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Itoms, Boirower shall pay to Lender on the day Periodic Payments are due nnder the Note,
until the Note is paid in full, asum (the "Punds") to provide for payment of amounts duc for: (a) taxes and assessmeonts
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property;
(b) leasehold payments or ground rents on the Property, if any; (¢) premivms for any and all insurance required by
Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow Items." At otigination or at any time during the tetm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Botrowet's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of snch waiver, Borrower shall pay directly,
when and where payable, the amownts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may tequire. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrament, as the phraso "covenant and agrecment”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to
pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordence with Section 15 and, upon such revocation, -
Borrower shall pay to Lender all Funds, and in sach amounts, that are then required under this Section 3.
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Lender may, at any titne, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the timo specified under RESPA, and (b) not to exceed the maximum amount a lender can requiro under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reagonable estimates of expenditures of
future Hscrow Iteins or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instcumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Flome Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Bortower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Bscrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chacge.
Unless an agreement is made in wiiting or Applicable Law requires interest fo be paid on the Funds, Lender shall not
be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ns defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ag defined nnder RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necegsary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in esctow, as defined under RESPA, Lender shall notify Boirower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iteros,
Botrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lender, but enly so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lieh an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but xot limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be
chosen by Borrower subject to Lender's tight to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Botrower (o pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or {b) & one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
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the Federal Emergoncy Management Agency in conneotion with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obfain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortower's equity in
the Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Bortower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Botrower requesting payment,

All insurance policies required by Lender and renewsls of such policies shall be subject to Lender's right to
disapprove such policies, shall inolude a standard mortgage clause, and shall name Lender as mortgagee and/or a3 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bortower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard moxtgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ngree in writing, any
msurance proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is econiomically feasible and Lender's secutity is not lessened. During
such repair and restoration period, Lender shatl have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Propetty to ensure the wotk has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such ptoceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borcower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered fo
geitle a ciaim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given, In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Botrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the inswrance proceeds either to repair or restore the Property or to pay
amounts nnpaid under the Note or this Security Instrument, whethet or not then due.

6. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to ptevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
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restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage, If insutance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Bortower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed. If the insurance or condemnation proceeds sre not sufficient to
repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of such repair or
restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hag reagonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Bortower shell be in defanlt if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Batrower's knowledge or consent gave matetially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but ave not limited to, representations
concerning Borrower's occupancy of the Property as Botrower's principal residence.

9. Protection of Louder's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Seourity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Insttument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums secvred
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attormeys'
fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured position in
a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender tay take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secwrity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Botrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the
merger in writing.

10. Mortgage Insurance. If Lender xequired Mottgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insuter that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Moitgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, -
notwithstanding the fact that the Loan is ultimately paid in fill, and Lender shall not be required to pay Borrower any
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interest or earnings on such loss reserve. Lender can no longer tequire loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requited to maintain Mottgage Insurance in effect, or to provide a non-sefundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tecmination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a patty to the Mortgage Insurance.

Mortgage Insurers evaluate their fotal risk on all such insutance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, orreduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to male payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insutance premiums).

As aresult of these agreements, Lender, any purchaser of the note, anothet insurer, any reinsorer, any other entity,
or affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shating or modifying the
mortgage insurer's risk, or reducing losses, If such agreement provided that an affiliate of Lender takes a share of the
insurer's risk in exchange for @ share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pny for Mortgage
Insurance, or any other termns of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not enfitle Borrower to any refund. ‘

(b) Any such agreements will not affect the rights Borrawer has — if any - with respect to the Morigage
Insurance under the Homeownexs Protection Act of 1998 or any other Inw. These rights may include the right
to recelve certain discloswres, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance teyminated automatically, andfor (o receive a refund of amy Morigage Insuramnce
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procesds are hereby assigned to and
shall be paid to Lender.

If the Property is daiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propesty,
if the restoration or repair is economically feasible and Lendet’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or_earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Botrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market velue of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destraction, or loss in valve, unless
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Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the pastial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss tn value is less than the amount of the sums secured
immedjately before the partial taking, destruction, or loss in vatue, unlese Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is avthorized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party ageinst whom

. Borrower has a right of action in regard to Miscellaneous Proceeds,

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secutity Instrument, Bortower can cute such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights undet this
Security Instrument, The proceeds of any award or claim fot damages that are attributable to the impairment of
Lendet's interest in the Propetty are hereby agsigned and shall be paid to Londer,

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Iterest of
Bomower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrinent by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender tn exercising any right ot temedy including, without limitation, Lender's acceptance of payments from third
persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not execute the Note (a "co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumeat; and (c) agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any accommodations with rogard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligalions under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights
and benefits onder this Security Instrument, Borrower shall not be released from Botrower's obligations and liability
under this Secutity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shalt bind (except as provided in Section 20) and bencfit the successors and assigns of Lender.

14, Loan Charges. Lendor may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccuxity Instrument,
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including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permittod limits, then;
(a) any such loan charge shall be reduced by the amount hecessary fo reduce the charge to the permitted limit; and
(b) any sums already collected from Botrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Botrower. If a refund reduces principal, the reduction will be treated as & partinl prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund

made by direct payment to Borrower will constitute & walver of any right of action Borrower might have arising out of
snch overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Bomowet in connsction with this Security Instrument shall be deemed to have been given to
Borrower when miailed by first class mail or when actually delivered to Botrower's notice address if sent by other
means. Notice to any one Botrower shall constitute notice 1o all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Bortower has designated a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies &
procedure for reporting Bortower's change of address, then Borrower shali only report a change of address through that
specified procedure, There may be only one designated notice address under this Security Instcument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first olass mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually reccived by Lender, If any notice required
by this Security Instrunment is also required under Applicable Law, the Applicable Law requirerent will satisfy the
cortesponding requirerpent under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights end obligations contained in this
Security Instrument are subject Lo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but sach silence shall not be construed
ag a prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or
the Note conflicts with Applicable Law, such conflict shall not afféct other provigions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in thig Security Instrument: (a) words of the masouline gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment gales contract or escrow agreement, the intent of which is
the transfer of tifle by Borrower at a future date to 8 purchaser.

Kf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowet is not 2 natural
person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instroment. However, this option shall not be
exercised by Lender if such exercige is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Bortower notice of acceleration, The notice shall provide a
period of not less than 30 days fiom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any temedies permitted by this Security Instroment without further notice or demand on
Borrower.

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secutity Instrument discontinued at any time prior to the eatliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrament; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occirred; (b) eures any default of any other
covenents or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not

limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably regquire to assure that Lender's interest in the Property and rights under this Security Instrament,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged, Lender may
require that Borrower pay such reinstafement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) oertified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Blectronic Fonds Transfer, Upon reinstaiement by Botrower, this Security Instrument and obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the cage of acceleration under Seotion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or mote changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Botrower will be given written notice of the change which will state
the name and address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of; or any duty owed by reason of, this Security Instrument, until
such Horrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto & reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunily to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opportunily to take corrective action provisions of this
Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Buvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and madioactive matexials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environimental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can causs, confribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property, Botrower shall not do, nor allow anyone else to
do, anything affecting the Property (a)that is in violation of any Environmental Law, (b)which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Leader written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bavitonmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Timited to, any spilling, leaking, discharge, release or threat of releage of any Hazardous Substance, and (c) any
condition caused by the presence, use ot release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leatns, or is notified by any governmental or regulatory authority, or any private party, that any
removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
actlon required to cure the default; (c) a date, not less than 30 days from tle date the notice is given to
Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before the date
specified in the notice may result in acecleration of the swms secured by this Security Instrument and sale of the
Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of # default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lendor at its option, and
without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other romsdies permitted by Applicable Law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence, .

If Londor involes the power of sale, Lender shall execute or canse Trustee to execute written notice of the
occurrence of an event of default and of Lenders' election to canse the Property io be sold, and shall cause such
notico to be recorded in each county in which any part of the Property is located, Lender shall mail copies of the
notice as proscribed by Applicable Law to Borrower and ¢o the persons prescribed by Applicable Law. Trustee
shall give public notice of sale to the persons and in the manner preseribed by Applicable Law., After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines, Trustee mny postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its dosignee may
purchase the Property at any sale.

Trustee shall deliver to the purchiaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
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expenses of the sale, including, but not limited to, rensonable Trustce's and attorneys' fees; (b) to all sumns
gecured by this Security Instrument; and (¢) any excess to the person or persons legafly entitled to it

23, Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Insttument to Trustee, Trustee shall reconvey the Property without warranty to the petson or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender mey chatge such person or persons a fee
for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustse appointed hereunder. Without conveyance of the Propetty, the successor trustee shall suceeed to
all the title, power and duties confetred upon Trustee herein and by Applicable Law.

2;55. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U.s8. .
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Kafreg. A Tl fonkar G _ &[\go\ A (\()ﬂ\Qr{X)I‘\" (Seal)

Kathryn A. Taylor, as Trustee of The Steyer/Taylor teyer, as Trustee of Thd Steyer/Taylor
Revoecable Trust, dated November 18, 2010 and any Revocable Trust, dated November 18, 2010 and any
amendinents thereto amendinents thereto

-Borrower -Borrower

By SIGNING BELOW, the undersighed, Settlor(s) of the The Steyer/Taylor Revocable Trust, dated November 18,
2010 and any amendments thereto under frust instrument dated November 18, 2010 for the benefit of
acknowledges all of the terms and covenants contained in this Security Instrument and any Rider(s) thereto and agrees

to be bound thereby.
Cafhry. A e (Seal) _Sioped W0 QQMLM
Kathryn A. Taylor Thomas FF, Steyer

-Revocable Trust Settlor Revocable Trust Settlor

STATE OF(RE%T_ , S, Wéo County ss:

The foregoing instrument was acknowledged before me this éz 2 day of ’%/ﬂ% W
by Pl E-Siss el Kathryn A, Taylor. '

Witness my hand and official seal. {'
My Commisgion Expires: 5 / / g w
Pidlic
e
\\\‘\i\ﬁzﬁm‘((? A4£$'9 ‘s
§ O«PR;L;U@ *
Loan originater (Organization); FIRST REPUBLIC BANK; NMLS #: 362814 g 3 6%

Loan originator (Individual); Elise C Wen; NMLS #: 487197

o

w’% 02_4[1{5857\&&'&1’ >

’/ ™, Exp, NG ™
Tt
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EXHIBIT (1] A”
Legal Description

All that certain patcel of land situate in the State of Nevada, County of Douglas, being a
portion of the Northeast ¥ of Section 10, Township 14 North, Range 18 East, M.D.B.&M.,
being Parcel “B” as shown on Parcel Map Document No. 41633, filed in the Official Records

of Douglas County, Nevada February 19, 1980 and being more particularly described as
follows:

Commencing at the section corner common to Sections 2, 3, 10 and 11, Township 14 North,
Range 18 East, M.D.B.&M. marked by a 1” iron pipe set in concrete; thence South 37°25°48”
West, 2078.22 feet to a point on the Westerly right of way of Pray Meadow Road; said point
being the TRUE POINT OF BEGINNING; thence North 76°11°47" West, 256.89 feet along
the Southwesterly right of way of Pray Meadow Road, to a point; thence leaving right of way
South 23°45°00” East, 122.97 feet to a point; thence South 72°00°00” West, 95.28 feettoa
point on the meander line of Lake Tahoe; thence South 23°45°00” East, 346.10 feet along said
meander line to a point; thence leaving said meander line North 80°11°20” East, 369.15 fest
to a point on the Westerly right of way of Pray Meadow Road; thence North 23°16°40” West,
189.42 feet along said right of way to an angle point; thence continuing along said right of
way North 40°37°00” West, 211,57 feet retutning to the TRUE POINT OF BEGINNING.

EXCEPTING THEREFROM any portion of the herein described premises which lies below
the normal ordinary high water mark of Lake Tahoe.

NOTE: Said legal description previously recorded in Grant, Bargain and Sale Deed recorded

January 4, 2012, in Book 112, Page 253, as Document No. 7 95286, Official Records, Douglas
County, Nevada.

APN: 1418-10-601-001

Order Number: 251174A



L.oan Number: 22-07478209

ADJUSTABLE RATE RIDER

(average of the twelve most recently published monthly yields on United States Treasury securities
adjusted o a constant maturity of one year (As Published In FederalReserve.gov)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of January, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to FIRST REPUBLIC BANK (the "Lender”) of the same date and
covering the property described in the Security Instrument and located at:

2065 Pray Meadow Road
.Glenbrook, NV $9413
(Property Address)

THE NOTE CONTAINS -PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

'A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.250%. The Note provides for changes in the interest
rate and the monthly payments as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the 1st day of May, 2025, and on that day every 1 month
thereafter. Each date on which my interest rate could change is called a "Change Date."

SFPHIONITMT 1 Rider
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The Index is the
average of the twelve most recently published monthly yields on United States Treasury securities adjusted
to a constant maturity of one year, The Note Holder will calculate the average by adding together the
monthly yields for the preceding twelve months available as of the date 45 days before the Change Date
and then by dividing this result by twelve, The Note Holder will round the result of the division to the
nearest one<housandth of one percentage point (.001%). The most recent Index figure available on each
Change Date is called the "Current Index",

If the Tndex is no fonger available or is otherwise unpublished or in Note Holder’s sole discretion is
determined to be substantially recalculated, the Note Holder will choose a new index which may include a
new margin to be added to that index, to provide a’comparable rate. The Note Holder will give me notice of
this choice,

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE HALF percentage points (2.500%) to the Cutrent Index. The Note Holder will then round the result
of this.addition to the next highest one-cighth of one percentags point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monihly payment. During the first 10 years of
the loan, the Note Holder will determine the amount of my monthly payment of interest, During the
remainder of the loan term when principal and interest payments are required, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that [
am expected to owe at the Change Date in full on the maturity date at ny new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes , ' '

My interest rate will never be greater than 10.950%, nor less than 2,950%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amonnt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will incinde information

required by law to be given tome and also the title and telephone number of a person who will answer any
question [ may have regarding the notice. ‘ '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A)  UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any patt of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
‘may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exerciged by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

SFPHIONITMT1 Rider
FRB Custom - 74364 ~ 111-07478209 - SFPHIONITMT1Page 2 of 4



If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Botrower must pay all sums secured by this Security Instrument. If Borrowex fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or demand on Borrower,

(B) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11(A)
SHALL THEN CEASE TO BE IN BFFECT, AND UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it i3 sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Seewrity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrament. Lender also shall not exetcise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if & new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lendetr also may require the transferoe to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing, '

If Lender exercises the option to roquire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Kt L T~ osbee_ sead

Kathryn A. Taylor, as Trustce of The
Steyer/Taylor  Revocable = Trust, dated
November 18, 2010 and any amendments
thereto

-Bortowet

3 (Seal)
Thomas ¥, Steyer, as stee of The
Steyer/Taylor  Revocable Trust, dated

November 18, 2010 and any amendments
thereto

-Borrowet

By SIGNING BELOW, the undersigned, Settloi(s) of the The Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any amendments thereto under trust instrument dated November 18, 2010 for
the benefit of acknowledges all of the terms and covenants contained in this Security [nstrument and any

Rider(s) thereto and agrees to be bound thereby.

m/w A TW (Seal)

Staned W dundergort e

Kathryn A. Taylor
-Revocable Trust Settlor

Thonids F. Steyer !
-Revocable Trust Settlor

SFPHIONITMT1 Rider
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Loan Number: 22-07478209

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 27¢h day of January, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
nstrument”) of the same date given by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to secure Borrower’s Note to

FIRST REPUBLIC BANK

(the “Lender”) of the same date and covering the Property described in the Securily Instrument (the
“Property™), which is locaied at:

2065 Pray Meadow Road
Glenbrook, NEVADA 89413
{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree that Sections 6 and 8 of the Security Instriment are deleted and are replaced by
the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s second home. Borrower will
maintain exclusive conirol over the occupancy of the Property, including short-term rentals, and will not
subject the Property to any timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm or any other person
or entity any control over the oceupancy ot use of the Property. Bortower will keep the Property available
primarily as a residence for Borrowet’s personal use and enjoyment for at least one year after the date of

MULTISTATE SECOND HOME RIDER~Single Family Form 3890 1/01 (rev. 4/19)
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this Second Home Rider, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

8. Borroewer’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeniations include,

but are not limited to, representations concerning Borrower’s occupancy of the Propetty as Borrower’s
second home.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this
Second Home Rider,

bifrom ke T prisfee ey S - o (sea)

Kathryn A, Taylor, as Trustce of The Theonlds I¥, Steyer, as Trustee of The
Steyer/Taylor Revocable Trust, dated Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any amendments November 18, 2010 and any amendments
thereto thereto

-Borrower -Borrower

By SIGNING BELOW, the undersigned, Seitlox(s) of the The Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any amendments thereto under trust instrument dated November 18, 2010 for
the benefit of acknowledges all of the terms and covenants contained in this Security Instrament and any
Rider(s) theteto and agrees to be bound thereby.,

Koy £ Tl s _Stoned Y Qulerpard e
Kathryn A, Taylor ‘Thomat F. Steyer
-Revocable Trust Settlor Revocable Trust Settlor
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Loan Number: 22-07478209

- INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “"Revocable Trust” The The Steyer/Taylor Revocable Trust, dated November 18, 2010 and any
amendments thereto created under trust insttument dated November 18, 2010,

(B) “Revocable Trust Trustee(s)." Kathryn A. Taylor and Thomas F. Steyer, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” Kathryn A. Taylor and Thomas F. Steyer, settlor(s), grantor(s), or trustor(s) of
the Revocable Trust,

(D) "Lender." FIRST REPUBLIC BANK.

(B) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date as
this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note and covering the
Property (as defined below).

(F} “Property." The property described in the Security Instrument and located at:

2065 Pray Meadow Road
Glenbrook, NV 89413
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 27th day of January, 2020, and
is incorporated into and shall be deemed to amond and supplement the Secutity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agrcemenfs made in the Security Instrument,

the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree
as follows:

A, INTER VIVOS REVOCABLE TRUST.
1, CERTIFICATION AND WARRANTIES Off REVOCABLE TRUST TRUSTEE(S).

The Revocuble Trust Trustes(s) certify to Lender that the Revocable Trust is an inter vivos revocable trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as {rustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER o110
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The Revocable Trust Trustee(s) watrants to Lender that (i) the Revocable Trust is validly created under the laws
of the State of CALIFORNIA,; (ii) the trust instrument creating the Revocable Trust is in full force and effect and
there are no amendments or other modifications te the trust instrument affecting the revocability of the Revoeable
Trust; (jii) the Property Is located in the State of NEVADA, (iv) the Revocable Trust Trustee(s) have foll power shd
authotity as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execuie the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocsible Trust; (vi) the Revocable Trust Settior(s) have executed the Security
Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be
tound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of
ditection over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in
the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or agsertion of any
lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest

in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust,

2. NOTICE OF CHANGES TQ REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE. OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice 1o Lender promptly upon notice or knowledge of any
revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over the
Revacable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the power of
tevocation over the Revocable Trust, or both, ar of any change in the trustee(s) of the Revocable Trust (whethet such
change is temporary or permanent), or of any change in the occupancy of the Property, or of any sale, transfer,

assignment or other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable
Trust.

. B. ADDITIONAL BORROWER(S).

‘The term "Borrower* when used in the Security Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. EBach party signing this Rider below
(whether by accepting and agreeing to the torms and covenants contained horein or by acknowledging all of the texms
and covenants contained herein and agreeing to be bound thereby, or both) covenants and agrees that, wheiher or not
such party is named as "Borrower” on the first page of the Security Instrument, each covenont and agreement and
undertaking of "Borrower” in the Security Instrument shall be such patty's covenant and agreement and undertaking as
"Borrower* and shall be enforceable by Lender ag if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST.

The Transfer of the Praperty or a Beneficial Interest in Botrower Covenant of the Security Insirument is amended
to read as follows:

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER ' 90
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Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, (i) all ot any part of the Property or an interest in the Property is sold or
transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the Revocable
Trust, Lender may, at its option, require immediate payment in full of all sums secured by thig Security Instrument.
However, this option shall not be exercised by Lender if exetcise is prohibited by Applicable Law.

1f Londer exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument, If Bottower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice.or demand on Borrowex. ) :

BY SIGNING BELOW, the Revocable Trust Trostee(s) accepts and agrees to the terms and covenants contained
" in this Inter Vivos Revocable Trust Rider.

%W [ Gl Tt (e S 4 Seal

Kathryn A, Taylor, as Trustee of The Thomas F.Steyer, as Trustee of The
Steyex/Taylor Revocable Trust, dated Steyer/Taylor Revocable Trust, dated
November-18, 2010 and any amendments -November 18, 2010 and any amendments
thereto ) thereto

~-Borrower -Borrower

By SIGNING BELOW, the undersigned, Seftlor(s) of the The Steyer/Taylor Revocable Trust, dated
November 18, 2010 and any smendments thereto under trust instrument dated November 18, 2010

acknowledges all of the terms and covenants coniained in this Security Instrument and any Rider(s) thereto
and agrees to be bound thereby. '

Vattor £, T (seal Sloned W (ondiyord e

Kathryn A. Taylor Thomas F. Steyer
~-Revacable Trust Settlor -Revocable Trust Settlor
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