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DEED OF TRUST
DEFINITIONS

Words used in mulliple sections of this decurnent ars defined balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Seclion 16.

(A) “Security Instrument” means this document, which is dated May 11, 2020,

together with all Riders to this documenl.

(B) “Borrower” is J & § Land and Cattle LLC, a California Limited Liability Company

Bomowar is the lrustor undar this Securty Instrument. Y/ g ;
initlatey L~
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LOAN #: 17166E6251982
(C) “Lender”is Northwest Farm Credit Services, FLCA.

Lenderis a corporation organized under the Farm Credit Act of 1971,  organized and existing
under the laws of The United States of Amaerica.
Lender's address is 2001 S. Flint Road, Spokane, WA 99224,

Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Signature Title Company.

{E) “Note” means the promissory note signed by Borrower and daled May 11, 2020.

The Note stales that Borrower owes Lander ONE MILLION THREE HUNDRED THOUSAND AND
NO’I‘MIIltltttt.'*.tt.tllttﬁt"lt't..ltlttlll'.'lttl.'ttt.‘t..!'lll!t
t.‘l.'l‘ltt.lt.tlli.ly!.t.ltttlt. Dollars(u-s- 31,300,000.00 )pmsin‘erast'
Borrower has promised fo pay this debt in regular Perodic Paymenls and to pay the debt in full not later
than June 1, 2050.

{F) “Property” means the property that is describad below under the heading “Transfer of Rights in the
Property.”

(G) “l.oan" means the debt evidenced by the Nots, plus interest, any prepayment charges and lats
charges dus under the Nole, and all sums due under this Securily Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be execuled by Bormower [check box as applicabla):

[ Adjustable Rate Rider  [] Condominium Rider [¥} Second Home Rider
1 Balloon Rider Ll Planned Unit Development Rider (X Other(s) [specify]
(] 1-4 Family Rider [ Biweekiy Payment Rider

U VA, Rider

(I} “Applicable Law” means all controliing applicable federal, state and local slalules, regulations,
ordinances and adminisirative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(§) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Proparly by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any Iransfer of funds, other than a transaction ofiginated by
check, drafl, or similar paper instrument, which is iniliatad through an electronic terminal, telephonic
inslrument, compuler, or magnatic tape so as o order, instrucl, or authorize a financial institution to
debit or credit an accounl. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transaclions, transfers inilialed by telephone, wire transfers, and aulomalad clearinghouse
transfers.

{L) “Escrow ltems" maans those itams that are described in Seclion 3.

(M) “Miscellaneous Proceeds” means any compensalion, seltlement, award of damages, or proceads
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damagae to, or desltruction of, the Property; (i) condemnalion or other taking of all or. any part
of the Property; (iii) conveyanca in lieu of condemnation; or (iv) misrepraseniations of, or ¢frliséi

to, the value and/or condition of the Property.
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LOAN #: 17166E6251982
(N) “Mortgage Insurance" means insurancs protecting Lender against the nonpayment of, or default
on, the Loan.
(0) “Periodic Payment” maans the ragularly scheduled amount due for {i) principal and interesi under
the Nole, plus {ii) any amounts under Seclion 3 of this Security Instrument.
(P} "RESPA" means the Real Eslale Selilement Procedures Act (12 U.S.C. §2601 et sBq.} and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that govems the same subject matter, As
used in this Securily Instrument, “RESPA" refers 10 all requirements and rastrictions that ara imposed
in regard lo a “federally relaled morigage loan” aven if the Loan doas not qualify as a “federally relaled
morigage loan® under RESPA.
{Q) “Successor in Interest of Borrower” means any parly that has laken title lo the Property, whether
or not thal parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrumant secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreaments
under this Securily Instrument and the Note. For this purposs, Borrower imevocably grants and
conveys lo Trustee, in trust, with power of sale, tha following described properly located in the
County [Type of Recording Jurisdiction] of Douglas

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 1218-23-001-046

which currenlly has the address of 600 Artemesia Ln, Gardnerville,
(Stres] [City)
Nevada 89460 (*Property Address™):
[@p Code]

TOGETHER WITH all the improvemants now or heraafler erecled on the property, and all
easements, appurtanances, and fixtures now or hereafler a part of the property. All replacaments and
additions shall aiso be covered by this Securily instrument. Al of the foregoing is referred 1o in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has
the right to grant and convey the Property and that the Properly is unencumbered, exceapt for
encumbrances of record. Borrower warranls and will defend generally the fitle to the Properly against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varialions by jurisdiction to constilule a uniform security instrumai, 4

property. Initiatg: W & ‘Sj/c’
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LOAN #: 17166E6251982

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, tha debt evidenced by the Nota and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow
Hems pursuant to Section 3. Payments due under the Nole and this Securily Instrument shall be made
in U.S. currency. However, if any check or olher instrument received by Lander as payment undar the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) cerlified check, bank chack,
lreasurar's check or cashiar's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or enlily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nois or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or pariial paymenls are
insufficient lo bring the Loan currant. Lender may accepl any payment or parlial paymant insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice lo its rights 1o refuse such
payment or parlial payments in the fulure, but Lender is not obligaled to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of ils scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment lo bring the Loan current. If Borrower does not do so within a reasonable
period of lime, Lender shall either apply such funds or return tham to Borrower. If not applied earlier,
such funds will be appiied to the outstanding principal balance under the Note immediately prior {0
foreclosure. No offset or clalm which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under lhe Note and this Security Instrument or performing
the covenanis and agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Excapl as otherwise describad in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts dus under Section 3. Such paymanis
shall be applied to each Pariodic Payment in the order in which it became dus. Any remaining amounis
shall be applied first 1o lala charges, second to any other amounts dus under lhis Securily Instrument,
and then to raduce the principal balance of the Nole.

If Lender receivas a payment from Bosrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge dus, the payment may be applied lo the delinquant paymant
and the late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower {o the repayment of the Periodic Paymants if, and 1o the exient that, each
payment can be paid in full. To the extent thal any excess exisls after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges dua.
\hl‘olunlary prepayments shall be applied first to any prepayment charges and then as described in the

ole.

Any application of paymenis, insurance proceeds, or Miscellaneous Procseds to principal dua
under the Nole shall nol extend or postpone the due dale, or change the amount, of the Periodic
Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic Payments ara due
under the Note, until the Nole is paid in full, a sum {the “Funds"} io provide for payment of amounts dua
for: (a)taxes and assessments and otherilems which can attain priorily over this Securily Instrument as
a lien or encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Saction 5: and {d) Mortgage Insur-
ance premiums, if any, or any sums payable by Borrower lo Lender in lieu of the paymenl of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any lime during the tarm of the Loan, Lender may require that Community

Associalion Dues, Fees, and Assessmenls, if any, ba escrowed by Borrower, and sucl Hdes, fees
and assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender #jiholices fC,
Initi st A X A,
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LOAN #: 17168E68251982
amountis 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unlass
Lendsr waives Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive
Borrower's obligation to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the evant of such waiver, Borrower shall pay direclly, when and whare pay-
able, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lander receipts svidencing such paymenl within such lime
perind as Lender may require. Borrower's obligation lo make such paymanis and o provide receipls
shall for all purposes be desmed to be a covenant and agreement contained in this Securily Instru-
ment, as the phrase "covenant and agreement” is used in Saclion 9, If Borrower is obligated lo pay
Escrow liems direcily, pursuant to a waiver, and Borrower fails lo pay the-amount due for an Escrow
ltlem, Lender may exercise its rights under Seclion 9 and pay such amounl and Borrower shall then
be obligaled under Section 9 to repay io Lender any such amount. Lendsr may revoke the waiver as
lo any or all Escrow items al any lime by a nolice given in accordance with Section 15 and, upon such
ravocalion, Borrower shall pay lo Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lendsr to apply
the Funds at the time specified under RESPA, and (b) not {o excead the maximum amount a lender can
raquire under RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expanditures of fulure Escrow items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enlity (including Lender, if Lender is an insitulion whosa daposits are so insurad) or
in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no laler than
the time specified under RESPA. Lender shall nol charge Borowsr for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bomrower
interest on the Funds and Applicable Law permits Lender io make such a charge. Unless an agreemant
is made in wriling or Applicable L.aw requires interest to be paid on the Funds, Lender shall not be
required lo pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agres in
writing, however, that interast shall be paid on the Funds, Lander shall give lo Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hald in escrow, as defined undar RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If therais a shortage of Funds held in escrow,
as defined under RESFA, Lender shall nolify Borrower as raquired by RESPA, and Borrower shall pay
to Lender the amount necassary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and imposilions
altributable to the Property which can altain priority over this Security Instrument, leasehold payments
or ground renis on the Property, if any, and Communily Association Dues, Fees, and Assessmanis, if
any. To he exient that these ilems are Escrow llems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable to Lender, bul only so long as Borrower is performing such agrasment; (b) contests the lian
in good faith by, or defends against enforcement of the lien in, legal proceedings which
opinion operale lo prevent the enforcement of the lien while those proceedings are pengdjn
unlit such proceedings are concluded; or (c) secures from the holder of the lien :
salisfaclory to Lender subordinating the lien lo this Securily Instrument. If Lender deterr

Initals:
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LOAN #: 1716666251982
part of the Properly is subject lo a lien which can allain priority over this Securily nstrument, Lender may
give Borrower a nolice identifying the lisn. Within 10 days of the dale on which that nolice is given,
Borrower shall salisfy the lien or take one or more of lhe actions set forth above in this Saction 4.

Lendar may require Borrower lo pay a one-time charge for a real eslale tax verificalion and/or
reporling service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep lhe improvements now existing or hareafler erectad
on the Property insurad against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limiled 1o, earthquakes and floods, for which Lender requires
insuranca. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lendar requires. What Lender requires pursuant fo the preceding senlences can change
during the term of the Loan. The insurance carrier providing the insuranca shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unraascnably. Lander may require Borrower lo pay, in conneclion with this Loan, either: (a) 2 one-time
charge for flood zone datsrminalion, cerlificalion and tracking services; or {b) a one-tima charge for
flood zone delermination and certificalion services and subsequent charges each lime remappings or
similar changes accur which reasonably might affect such dslermination or certificalion. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulling from an objection by
Bomower.

if Borrower fails to maintain any of the coverages describad above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is undar no obligation fo purchasa any
particular lypa or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's aquily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblainad might significantly exceed the cost
of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section
§ shall become additional debt of Borrower sacured by this Securily Instrument. These amounls shall
bear intarest at the Nole rale from the date of disbursemant and shall be payable, with such interest,
upon nolice from Lender to Borrower requasting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject te Lender’s
nght to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagea and/or as an additional loss payes. Lender shall have the right 1o hold the policies and
renewal certificates. If Lender requires, Borrower shalt promplly give to Lender alt receipts of paid
premiums and renewal nolices. If Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage lo, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morlgagea and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lander and Borrowar olherwise agres
in wnling, any insurance proceeds, whether or not the underlying insurance was requirad by Lender,
shall be applied to restoralion or repair of the Property, if the restoration or repair is aconomically feasibla
and Lender's security is nol iessened. During such repair and restoration period, Lender shall have tha
right lo hold such insurance proceeds until Lander has had an opporlunily to inspect such Property to
ensure the work has been compleled 1o Lender's salisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceads for tha repairs and restoration in a single payment
or in a serias of progress paymenls as the work is completed. Unless an agreement is made in writing
or Applicable Law requires inleresl to be paid on such insurance proceads, Lendar shall nol be raquired
to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third
parties, relained by Borrower shall nol be paid out of the insurance preceads and shall be the scle
obligalion of Borrower. If the resloralion or repair is not economically feasible or Lander's sgcyri
be lessened, the insurance proceeds shall be applied o the sums secured by this Securily
whether or not then due, wilh the excess, if any, paid lo Borrowar. Such insurance proi
applied in the order provided for in Section 2. -
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LOAN #: 17166E6251982

If Borrower abandons the Properly, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender thal
the insurance carrier has offered to sellle a claim, than Lander may nagoliale and seflle the claim. The
30-day period will bagin when ths nolice is given. In aither event, or if Lender acquires the Proparty
under Section 22 or otherwiss, Borrower heraby assigns 1o Lender (a) Borrowsr's righls to any
insurance proceeds in an amount not to exceed the amounls unpaid under the Note or this Securily
instrument, and (b) any othar of Borrower's rights (othar than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righls
are applicable o the coverage of the Property. Lender may use tha insurance proceeds either lo repair
or restore the Properly or fo pay amounts unpaid under the Nota or this Security Instrument, whethar
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal
rasidance within 60 days after the execution of this Security instrument and shall conlinue to occupy
the Properly as Borrower's principal residence for al least one. year after the dale of occupancy, unless
Lender olherwise agrees in writing, which consant shall not be unreasonably withheld, or unless
extenualing circumstancas exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
dastroy, damage or impair tha Proparty, allow the Proparty to deleriorate or commit wasta on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mainiain the Properly in
order to pravenl the Proparly from detericrating or decreasing in value due to its condition. Unless i is
delermined pursuant to Seclion 5 that repair or resloration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further delerioration or damage. If insurance or
condamnalion proceeds are paid in connection with damage ta, or the taking of, the Property, Borrowar
shall ba responsible for repairing or resloring the Property only if Lender has released proceeds for such
purposas. Lender may disburse proceads for the repairs and restoration in a single paymenl or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient o repair or restore the Properiy, Borrower is not relieved of Borrower's obligalion for the
complalion of such rapair or restoration.

Lender or its agent may make reasonable entries upon and inspections. of the Property. If i has
reasonable cause, Lender may inspect the inerior of the improvements on the Property. Lender shall
give Borrower notice at the tima of or prior to such an inlerior inspection specifying such reasonable
cause,

8. Borrawar's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enbities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed 1o provide Lander with material information) in connection with the Loan, Malerial
representations include, but ara not limited o, representations conceming Borrower’s occupancy of the
Property as Borower's principal residence.

8. Protection of Lender's Interestin the Property and Rights Under this Sacurity Instrument.
If (a) Borrower fails 1o parform the covenants and agreemants contained in this Security Instrument, (b)
there is a legal proceeding that might significanly affect Lender's interest in the Properly and/or rights
under this Securily Instrument (such as a proceeding in bankruplcy, probale, for condemnation or
forfaiture, for enforcement of a lisn which may altain priority over this Securily Instrument or lo enforce
taws or ragulations}, or {c) Borrowar has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriata to protacl Lender's interest in the Propery and rights under this
Secunity Instrument, including protscling and/or assessing the valua of the Property, and securing and/
or rapairing the Properly. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has prionty over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attomays' fees to protect its interest in the Property and/or rights under this Securily
Instrument, including ils secured posilion in a bankruptcy proceeding. Securing the PAsgert) includes,
but is notlimited to, entering the Property 1o make repairs, change locks, replace or boak \updoors and
windows, drain water from pipes, eliminate building or other code violations or d i gon m\gm. /
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LOAN #: 17166E6251982
and have utilities tumed on or off. Although Lender may take aclion under this Seclion 9, Lender does

not have 1o do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
secured by this Securily Instrument. These amounts shall baar interesi al the Note rale from the date
of disbursement and shall be payable, with such inlerest, upen notice from Lender to Borrower
requesling payment,

if this Security Inslrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold esiate and interests harain conveyed or terminata or
cancel the ground lease. Borrower shall nol, without the express written consant of Lender, alier or
amend the ground lease. If Borrower acquires fea title lo the Property, the leasehold and the fee lille
shall not marge unless Lender agrees lo the merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condilion of making the
Loan, Borrower shall pay the premiums requirad to maintain the Morigaga Insuranca in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases lo be available from the morigage
insurer thal praviously provided such insurance and Borrower was required to make separalely
designated payments loward the premiums for Morigage Insurance, Borrower shall pay the premiums
required o obtain coverage substantially equivalent 1o the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrowaer of the Morigage Insurance previously in effact,
from an allerate mortgage insurer selectad by Lender. If substantially equivalent Morigage Insuranca
coverage is nol available, Borrower shall confinue to pay lo Lender the amount of the saparalely
designated payments that were due when the insurance coverage ceased lo be in effect. Lender will
accepl, usa and retain these payments as a non-refundable loss reserve in liau of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrowar any interesl or earnings on such loss reserve.
Lender can no longer require loss resarve payments if Morigaga Insurance coverage (in tha amouni and
for the period that Lender requires) provided by an insurer selected by Lender again becomas available,
is oblained, and Lender requires separalely designaled paymanis loward the premiums for Morigage
insuranca. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately dasignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provida a non-
refundable loss reserve, until Lendsr's requirement for Morigage Insurance ands in accordanca with
any written agreement between Borrower and Lender providing for such lermination or until termination
is required by Applicable Law. Nothing in this Section 10 affacts Borrower's cbligatlion o pay inlerest
al the rale provided in the Nota.

Morigage Insurance reimburses Lender (or any entily that purchases the Nole) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to tha Morigage
insurancae,

Morigage insurers evaluate their total risk on all such insurance in force from time to lime, and may
anter inlo agraements with other parties that share or modify their risk, or reduce losses. These
agreemanls are on larms and conditions that are salisfactory to the morigage insurer and the other party
(or parties) to these agreaments. These agreaments may require the mortgage insurer to make
payments using any source of funds thal the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lander, any purchaser of the note, another insurer, any reinsurer,
any olher enlily, or affiliate of any of the foragoing, may receive (directly or indiraclly) amounts that derive
from (or might be characlerized as) a portion of Borower's paymenls for Morigaga Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provided that an affiliate of Lender takes a share of the insurer's risk in axchanga for a share of the
premiums paid to the insurer, the arrangement is ofien termed "caplive reinsurance.” Fyrihbr:

(a} Any such agreements will not affect the amounts that Borrower has agra ; #
Mortgage Insurance, or any other terms of the Loan. Such agreements will not \fjtrs:

Initids;
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreemants will not affect the rights Borrower has - if any - with respact to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certaln disclosures, to request and obtain cancaliastion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andlor to receive
arefund of any Mortgage Insurance premiums that were unearned atthe time of such cancellation
or termination,

11. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceads are heraby
assigned lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procaads shall be applied to resloration or rapair
of the Property, if the resloration or repair is economically feasible and Lender's securily is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscallaneous Proceeds until Lander has had an opporiunily to inspect such Properiy to ensurs the
work has been compieted to Lender's salisfaclion, provided that such inspection shall be undartakan
promptly. Lender may pay for lhe repairs and resloration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agresment is mada in writing or Applicable
Law requires interest to be paid on such Miscellanaous Proceeds, Lender shall not be required to pay
Borrower any intersst or eamings on such Miscellaneous Proceads. If the restoration or rapalris not
aconomically feasible or Lender's security would be lessened, the Miscsllaneous Proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, wilh the excess, if
gny. paid lo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

action 2.

In the event of a tolal taking, destruction, or loss in valua of the Property, the Miscellaneous Procesds
shall be applied to the sums sscured by this Security Instrument, whether or not then due, with the
excass, if any, paid lo Borrowaer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is aqual lo or
grealar than the amount of the sums secured by this Securily Instrument immaediately before the parlial
taking, desinuction, or loss in value, unless Borrower and Lender olherwise agrae in wriling, the sums
securad by this Security Instrumenl shall be reduced by the amounl of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedialaly bafore the
partial taking, destruclion, or loss in value divided by (b) the fair market value of the Property
iénmedialely before the parlial 1aking, deslruction, or loss in valua. Any balance shall be paid to

orrower,

In the evant of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immedialely before the partial taking, destruction, or loss in value is less than the
amount of the sums securad immedialely before the partial laking, deslruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceads shall be applied to the
sums secured by this Securily Insirument whether or nol the sums are then dus.

If the Properly is abandoned by Borrower, or if, afier nolice by Lender fo Borrower thal the Opposing
Party (as defined in the next sentence) offers fo make an award to settls a claim for damages, Borower
fails to respond to Lender within 30 days afler the date the nolics [s given, Landar is authorizad 1o collect
and apply the Miscallaneous Proceeds sither lo restoralion or repair of the Proparly or to the sums
secured by this Security Insirument, whether or not then due. “Opposing Party” means the third party
thal owas Borrowsr Miscellaneous Proceads or the party against whom Borrower has a right of action
in regard to Miscellanesous Procaads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in
Lendsr's judgment, could result in forfeiture of the Properly or other malerial impairment of Lender's
interest in the Property or rights under this Security Instrumant. Borrower can cure such 2 default and,
if acceleration has occurred, reinstale as provided in Saction 19, by causing the aclion gf prbceadi
to be dismissed with a ruling that, in Lender's judgmeni, preciudes forfaiture of the Probbk
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malerial impairment of Lender's interest in the Properly or rights under this Security Instrument. The
proceeds of any award or claim for damages Ihal are aliributable 1o the impalrment of Lender's Interest
in the Property are hereby assigned and shall be paid {o Lender.

All Miscellaneous Procesds thal are nol applied to restoration or repair of the Property shall be
applied in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the lima for
payment or modification of amorlization of the sums secured by this Security Inslrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not oparate (o releass the liability of
Borrower or any Successors in Interest of Borrower, Lendsr shall not be required to commence
proceedings against any Successor in interest of Borrower or 1o refuse 1o extend lime for payment or
otherwise modify amorlization of the sums secured by this Securily Instrument by reason of any demand
mada by the original Borrower or any Succassors in Interast of Borrower. Any forbearance by Lendsr
in exercising any right or remedy including, wilhout limitation, Lander's acceplance of payments from
third persons, entilies or Successors in Inlarest of Bormower or in amounts less than the amount then
dus, shall not be a waiver of or precluds the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenanls
and agrees thal Borrower's obligalions and liability shall be joint and saveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): {a) is co-signing
this Secunly Instrumant only 1o mortgage, grant and convey the co-signer’s inlerest in the Proparty
under the lerms of this Securily Instrument; (b) is not personatly obligated to pay the sums secured by
this Securily Instrument; and (c) agrees that Lender and any other Borrower can agres lo axiend,
modify, forbear or make any accommodations wilh regard to the terms of this Security Instrument or
the Note without the co-signar's consent.

Subject fo the provisions of Seclion 18, any Successor in Interast of Borrowsr who assumas
Borrowar's obligalions under this Securily inslrument in wriling, andis approved by Lendar, shall obtain
all of Borrower's rights and benefils under this Securily Instrument. Borrower shall not be released from
Bormower's obligations and liability under this Security Instrument unless Lender agrees lo such releasa
in writing. The covanants and agreemants of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomowsr fees for services parformed in connaction with
Borrower's defaull, for the purpose of protecling Lendar's inlerest in the Property and righis under this
Security Instrument, including, bul not limited to, altorneys' fees, properly Inspeclion and
valuation fees. In regard lo any other fees, the absence of exprass authorily in this Sacurity Instrumeant
lo charge a spacific fes to Borrowar shall not be construgd as a prohibition on the charging of such
{se. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

Ifthe Loan is subject lo a law which sels maximum loan chargas, and that law is finally inferpreted
so thal the inlerest or other loan charges collactad or to be collecled in conneclion with the Loan axcesd
the parmitied limits, then: (a) any such loan charge shall be reduced by the amount nacassary to reduce
the charge to the permiited limit; and (b) any sums already collected from Borrower which exceadad
permittad limits will be refunded to Borrower. Lendsr may choose to makae this refund by reducing the
principal owed under the Note or by making a direcl payment to Borrower. If a refund reduces principal,
the reduclion will be treated as a partial prepayment without any prepayment charge (whether or not
a prapayment charge is provided for under the Note). Borrower’s acceplance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of aclion Borrower mighl hava arising
out of such ovarcharge.

15. Notices. All notices given by Borrower or Lander in connection with this Security Instrument
must be in writing. Any nolice 1o Borrower in connaction wilh this Sacurity Instrument shall be desmed
to hava been given lo Borrowar when mailed by first class mall or when aclually delivered io Borrower's
nolice address if sent by other means. Notice lo any one Borrower shall constitule notica tofjll Barrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propgity Address
unless Borrower has designaled a subslilule notice address by notice to Lender. B growag-shal

Inithaln- 1
NEVADA--Single Family-Fannie Mas/Freddie Mae UMIFORM INSTRUMENT  Fosm 3025 1/01
Elfe Mas, Inc Page 10 of 15

HNVUDEDL 0315
NVUDEDL (CLS

05/0872020 04:20 PM P




LOAN #: 17166E6251982
promplly notify Lender of Borrower's change of address. If Lender specifies a procedura for reporiing
Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Sacurity Instrument
at any one lime, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lendar has designaled another address by nolice to Borrower.
Any nolice in connaclion with this Securily Instrumenl shalf not be deamed to have been given o Lender
until actually received by Lender. If any notice required by this Securily Instrument is also required under
Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governad by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sacurily Instrumen! are subject lo any requiraments and limitations of
Appiicable Law. Applicable Law might explicitly or implicilly allow the paries lo agres by conlract or it
might be silent, but such silence shall not be construed as a prohibilion against agreament by contracl.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neular words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” givas sole discration without any obligation
io take any aclion,

17. Borrower’s Copy. Borrower shall ba given one copy of the Nole and of this Security Instrumant,

18. Transfer of the Property or a Beneficlal interest in Boarrower. As used in this Seclion 18,
“Interest in the Property” means any legal or beneficial inleresl inthe Property, including, but not limited
to, those beneficial interests transferrad in a bond for deed, coniract for deed, instaliment sales contract
or ascrow agrasment, the inlent of which is tha transfar of tille by Borrower at a future date to a purchaser:

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower
is nol a natural parson and a beneficial interest in Borrower is sold or transferrad) without Lender’s prior
wrillen consent, Lender may raquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lander shall giva Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Securily instrument. If Borrower fails lo pay
these sums prior to the expiration of this period, Lender may invoke any remedies permilied by this
Sacurity instrument wilhout further notice or damand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets cartain conditions,
Bomower shall have the right to have enforcemeni of this Securily Instrument discontinued at any time
prior to the earliesi of: (a) five days befcre sale of the Property pursuant to any power of sala conlained
in this Sacurity instrument; (b) such other period as Applicable Law might specify for the terminalion
of Borrower's right to reinstale; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due undar this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any dafault of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reascnable atlornays' fees, properly inspection and valualion fees, and
other fees incurred for the purpose of protecling Lender's inlerest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Proparty and rights under this Securily Instrument, and Borrower's obligation
to pay the sums sacured by this Security Instrument, shall conlinue unchanged. Lender may require
that Borrower pay such reinsialement sums and expanses in one or more of the following forms, as
selacled by Lender: (a) cash; (b) money ordar; (c) cerlified check, bank check, treasurkrlsthack or
cashier's check, provided any such chack is drawn upon an institution whose deposilf dre ipeuee
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by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

Borrower, this Securily Instrument and obligations sacured hereby shall remain fully efaclive as if no
acceleration had occurred. Howaver, this right to rainstale shall not apply in the case of accaleration
urkler Seclion 18, )

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a pariial inlerest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
lo Borrower. A sale might result in a change in the enlity (known as the “Loan Servicer”) that collecls
Periodic Payments due under the Note and this Security Instrument and performs other merigage loan
servicing obligalions under the Note, this Security Instrument, and Applicable Law. There also mighi
be one or mora changes of the Loan Servicer unrelated to a sale of the Nats. If there is a change of
the Loan Servicer, Borrower will be givan wrillen nolice of the change which will stale the name and
address of the new Loan Servicer, the address to which paymenis should be mada and any other
information RESPA requires in connection with a notice of iransfar of sarvicing.-If the Note is sold and
lhereafler the Loan is serviced by a Loan Servicer other than the purchaser of lhe Nole, the morigage
loan servicing obligations to Borrower will remain with the Loan Servicer or be lransferrad to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
tha Note purchaser.

Neither Borrower nor Lendar may commence, join, or be joined to any judicial aclion {as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duly owed
by reason of, lhis Securily Instrument, until such Borrower or Lander has notified the other parly (with
such notice given in compliancs with the requirements of Saclion 15) of such allegad breach and
afforded the other party herelo a reasonable period after the giving of such nolice lo ake comeclive
action. If Applicabie Law provides a lime period which must elapse before cerlain aclion can be taken,
that lime period will be deemad 1o be reasonable for purposes. of this paragraph. The nolice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 1o Borrower pursuant to Seclion 18 shall be desmed 1o salisfy the nolice and
opportunity lo take correclive action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: (a) “Hazardous Substances” are those
substances defined as loxic or hazardous substancaes, poliutants, or wasles by Environmental Law and
the foliowing substancas: gasoline, kerosene, othar flammable or toxic petroleum products, toxic
peslicides and herbicides, volalile solvents, materials conlaining asbestos or formaldehyds, and
radioactive matarials; (b) “Environmenial Law" means federal laws and laws of the jurisdiclion where
the Properly is located that relale 1o health, safety or environmantal protection; (¢) “Environmental
Cleanup™ includes any response aclion, remedial action, or removal aclion, as dsfined in Environmental
Law; and (d) an “Environmental Condition™ means a condition that can cause, conlribule o, or
otherwise trigger an Environmental Cleanup.

Borrowar shall not cause or parmit the presence, use, disposal, siorage, or release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrower shall nol do, nor allow anyone else to do, anything affecling the Property (a) thal is in violation
of any Environmenlal Law, (b) which creatas an Environmental Condition, or {c) which, due (o the
presence, use, or release of a Hazardous Subslance, craales a condition that advarsely affects the value
of the Property. The preceding two sentences shall not apply 1o the prasence, use, or storage on tha
Proparty of small quantilies of Hazardous Substances that are generally recognized to be appropriale
lo normal rasidantial uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shali promptly give Lender wrilten notice of (2) any investigation, cfaim, demand, lawsuit
or other aclion by any governmental or regulatory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledga, (b) any
Environmental Condition, including but not limited o, any spiliing, leaking, discharge, release or threal
of release of any Hazardous Substance, and (c) any condition caused by the presence, uge prielease
of a Hazardous Substance which adversely affacts the value of the Property. If Borrowef llebfnsgf
Initiedes{
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notified by any governmental or regulatory authorily, or any private party, thal any removal or othar
remediation of any Hazardous Subsiance affacting the Properly 1s nacessary, Borrower shall promplly
take all necessary remedial aclions in accordance with Environmental Law, MNothing hersin shall creals
any obligalion on Lander for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure the default; {c) a date, not less
thar 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Bosrower to
acceleration and sale, If the default is not cured on or before the date specifiad in the
notice, Lender at its option, and without further dernand, may invoke the power of sale, including
the right to aceelerate full payment of the Note, and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
In this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes fo execute written
notice of the occurrence of an event of default and of Lenders® election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part
of the Property is located. Lender shall mail copies of the notice as prascribed by Applicable Law
to Borrower and to the persons prescribed by Applicable Law. Trustee shall give publie
notice of sale to the persons and in the manner prescribed by Applicable Law, ARter the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated In the
notice of sale in one or more parcels and In any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limfted to, reasonable
Trustee's and attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess (o the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Sacurity Instrument, Lender shall
raquest Trustea to reconvey the Property and shall surender this Security Instrument and all notes
avidencing debt secured by this Security Inslrument to Trustee. Trustee shall reconvay tha Property
without warranty to the person or parsons legally entillad lo it. Such parson or persons shall pay any
recordalion costs. Lender may charge such person or persons a fee for reconvaying the Property, but
only if the fea is paid to a third parly (such as the Trustes) for services renderad and the charging of the
fee is permitted under Applicable Law.

24, Substitute Trustee. Lender at its oplion, may from time o time remove Trustes and appoint a
successor lrustee lo any Trustes appointed hersundsr. Withoul conveyance of the Proparly, the
successor trustes shall succead to all the tille, power and duties conferred upon Trusiee herein and by
Applicabls Law, '

25. Assumption Fee. I there is an assumplion of this loan, Lender may charge an ag$umplio
of U.S.
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BY SIGNING BELOW, Borrower accepts and agress 1o the tamms and covenants contained in this

Security Instrument and in any Rider executad by Borrower and recorded with it.

{date) by JAMES G. KENT, MANAG{: "KENT, MANAGING MEMBER
AND JASON D. KENT, MANAGING M4 garson(s)).

{Seal, if any)

Title {and rank):

Cee AIAh

EVi Initiate: A
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CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of California

County of Loj Aaracle s

OnMuxL:\);ao'ao before me, el l.->imo odpen, fublil |

ra msert name and dlle of tha ofcer)

personally appeared T acme § & Keest & Shelley N Keatd .
who proved to me on the basis of satisfactory evidence to be the persofi{s) whose
namé@)j ré subscribed to the within instrument and acknowledged to me that
he/st "executed the same in h authorized capaci@ and that by
huhe%%signatur@on the instrument the persorf(s) or the entity upon behalf of
which the persor(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

| 7T, L smon |

" 2[Rl COMM. # 2264632 :

WITNESS my hand and official seal. Se2 M2y noTaRY PUBLIC.CALIFDRNIA §
PN T LOS ANGELES COUNTY

“WL i : l Wy Comm. Expires OCTOBER 27, 2022 E

Notary Public Signatufe {Nolary Public Seal)

&
h A g

INSTRUCTIONS FOR COMPLETING THIS FORM

ADDITIONAL OPTIONAL INFORMATION This form camplies with currem Californio starutes regarding notary wording and,
DESCRIPTION OF THE ATTACHED DCOCUMENT if needed, showld be compleied and attached to the document. Acknowledgments
Jfirom other states may be completed for doc s being sent to that state so long
. as the wording does not require the California notary te violate California notary
Deéto ﬁ?— T[‘\]S i faw.,
{Title or description of attached document) e State and County information must be the State and County where the document

sipner(s) personally appeared before the notary public for acknowledgment.
e - = Daie of notarization must be the date that the signer(s) personally appeared which
{Titte or description of attached document continued) must alse be the same date the acknowledgmeni is completed.

e The notary public must print his or her name as it appears within his or her
|N umber of Pages 1S _ Document Dale.MAs'Jm comsmission followed by a comma and then your title (notary public).
e Print the name(s) of document signer(s) who personally appear at the time of

notarization,
CAPACITY CLAIMED BY THE SIGNER ¢ Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.
‘s he/sheftheyr is fere ) or circling the correct forms. Failure to correctly indicate this
O Individual (s) information may fead to rejection of document recording.
¥ Corporate Officer o The notary scal impression must be clear and photographically reproducible.
votB Impression must not cover text or lines. I seal impression smudges, re-seal if a
itle sufficient arca permits, otherwise complete a different acknowledgment form.
e Signature of the notary public must match the signature on file with the office of
L) Parlner(s) the county clerk. ¥
O Attorney-in-Fact %  Additicnal information is not required but could help to ensure this
O Trustee(s) acknowledgment is not misused or attached to a different document.
Other % Indicate title or type of attached document, number of pages and date.
M| % Indicate the capacity claimed by the signer. If the claimed capacity is a

corporate officer, indicate the title (i.c. CEOQ, CFO, Secretary).
2015 Varsion wenw NodaryClasses con: 800-873-9885 * Securely attach this document 1o the signed document with a staple.




Acknowledgment of Individual

STATE OF NEVADA
COUNTY OF DOUGLAS

This instrument was acknowledged before me on _
(date) by JASON D. KENT (name(s) of person(s)).

g,
Notary Public

NATALIE FREY
1 e Matary Pitdic - Siate of higy.
e hepinimenl Resamie i

Printed Name: N B aule \"\&Gxﬂ{
o T
(Seal) e - Exgirs 4

My Commission Expires:

05/31/2021

ATTACHED Th TEEd OF TRUST DATED le\\\adgo
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Lender: Northwest Farm Credit Services, FLCA
NMLS ID: 543727

Loan Originator: Lisa Cassaday
NMLS ID: 573299

NEVADA--Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3029 1/04
Eise Mas, Inc. Page 15 of 15 NVUDEDL 0315 Y .
NVUDEDL {CLS)

05/08/2020 04:20 PM PST




LOAN #: 17166E6251982

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 11th day of May, 2020 and
is incorporated inio and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersigned (the “Borrower” whether there are one or more persons undersigned)
to secure Borrower's Nole to Northwest Farm Credit Services, FLCA, a Federally
Chartered Farm Credit institution

(the “Lender™)
of the same date and covering the Praperty described in the Security Instrument (the
“Praperty™), which is located at: 600 Artemesia Ln, Gardnerviile, NV 89460.

In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's
second home. Borrower will maintain exclusive control over the occupancy of
the Property, including short-term rentals, and will not subject the Property to
any timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a manage-
ment firm or any other person or entity any control over the occupancy or use of
the Property. Borrower will keep the Property available primarily as a residence
for Borrower's personal use and enjoyment for at least one year after the date
of this Second Home Rider, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

8. Borrower's Loan Application. Borrower shall be in default if, during
the Loan application process, Borrower ar any persons or entities acting at the
direction of Borrower or with Barrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements 1o Lender {or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bor-
rower's accupancy of the Property as Borrower’s second home. /

MULTISTATE SECOND HOME RIDER - Single Family — Fannle Mae/Freddle Mac UNIEORM INSTRUMEN LS C
Form 3880 1/0% (rev. 4/19) » Inftatey 1 ;
Ellle Mas, Inc. Page 10of 2 Haaaon




LOAN #: 17166E6251982

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Segond Home Rider.
|

' ALIF D LIABILITY COMPAKY
T ) LA/ SR % 7202080

FAFTLE LLC, A CALIFORNIA LIMITED LIABILITY COMPANY

L g QP

MULTISTATE SECOND HOME RIDER - Singte Family — Fannle Mas/Freddle Mac UNIFORM INSTRUMENT
Form 3390 1/01 (rev, 4/19) Initials:

ENie Mae, Inc. Page 2 of 2

1890RLU (CLS) £
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LOAN #: 17166E6251582

ADJUSTABLE RATE RIDER
(1 Year Farm Credit Debt Securities = Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of May, 2020
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) to secure Barrower's Adjustable Rate Note (the “Note") to
Northwest Farm Credit Services, FLCA, a Federally Chartered Farm Credit Institution

{the “Lender") of the same date and covering the property described in the Security
Instrument and located at: 600 Artemesia Ln, Gardnerville, NV 89460,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.450 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE BIDER
Elkie Mas, inc.

Page 1 of 4 L11208666ARLY 1118
L12208666ARLY (CLS)
05/08/2020 04'20 PM PST



LOAN #: 17166E6251982
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe  1st day of June, 2035
and on that day every 12th month thereafter, Each date on which my interest rale could
change is cailed a “Change Date” :

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index”is the weekly average yield on Farm Credit Debt Securities adjusted to a constant
maturity of one year, as made available by the Federal Farm Credit Banks Funding Corpo-
ration. The most recent Index value available as of the dale 45 days before each Change
Date is called the “Current Index,” provided that if the Gurrent Index Is less than zero, then
the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which s
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750 % )
(the "Margin") to the Current index. The Note Holder will then round the result of this
addition to the nearest ONE-EIGHTH OF ONE percentage point(s)
(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full an the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
12.450 % or less than 2.75a %. Thereafter, my intesest rate will never be increased
or decreased on any single Change Date by more than NINE

percentage point(s) (9.000 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 12.450 %. My interest rate will never be less than the margin or 2.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER
Eillla Mae, Inc.

Page 2 of 4 L1120B866ARLL 1118
L1120866BARLU {CLS)
05/08/2020 04:20 PM PST



LOAN #: 17166E6251982

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice willinclude information required by law o be given tome andalso the title and tele-
phone numberof a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Inferest in Borrower., As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreerment,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It ali or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lenders security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable 1o Lender.

Tothe exient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consentto the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER
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LOAN #: 17166E6251982

BY SIGNING BELOW, Borrower accepis and agrees io the terms and covenants con-
taingd in this Adjustable Rate Rider,

J &9 LANDAND/CAPTLE LUE, A CALIFORNIA LIMITED LJABILITY. COMPAKY
W g -5, Aas Hée ,5\_(),%3/}0}0 p—

1 f;’
S/& S LANDAND CATTLE

LLC, A CALIFORNIA LIMITED LIABILITY COMPANY

ABILITY COMPANY

4 57056y g/ /79

=y 7"

MULTISTATE ADJUSTABLE RATE RIDER
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LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF DOUGLAS,
STATE OF NEVADA, AND IS DESCRIBED AS FOLLOWS:

Parcel 1:

Parcel of land located within a portion of Seclions 23 & 24, Township 12 North, Range 19 East,
Mount Diablo Meridian, Douglas County, Nevada, more particularly described as follows:

Commencing al the Northwest corner of Parcel 1 as shown on the map of division into large
parcals for Nathan and Cindy Leising recorded Saptamber 6, 1995 in'the office of the Recorder,
Douglas County, Nevada as Document No. 369848,

Thence South 07°08'29" East, 1647.30 feat;

Thence South 23°42'20" Wast, 648.55 feal:

Thence South 06°19'23" East, 1305.60 fast 1o the POINT OF BEGINNING:
Thance North 83°40°37" East, 1274.04 fest;

Thence South 06°50'37" East, 1224.49 foet;

Thence Soulh 74°35'34" West, 1301.49 faat:

Thenca North 06°19'23° West, 1429.92 fael to the POINT OF BEGINNING,

Alse known as adjusted Paresl 10 of Record of Survey for Flying Eagla Ranch LLC, recordad

Oclaber 25, 2001, in Book 1001, Page 8574, as Instrument No. §26220, Official Records Douglas
Counly, Navada.

Nole: The above Msles and Bounds legal descriplion previously appeared in that cartain documant

recorded Oclober 25, 2001 in Book 1001, Page 8557 as Instrument No. 526216, Official Records,
Douglas County, Navada.

Parcel 2:

A 50 private access aasement for ingress and engress recorded Oclober 24, 2003 as depicted in
Book 1003, Page 12555 as Instrumant No. 594725, and granted in companion “Daed of Easement”
racorded Octlaber 24, 2003, in Book 1003, Page 12558 as Instrument No. 594726 in the Office of
the Douglas County Recorder.

APN: 1219-23-001-046




Exhibii B
Walver of Homestead Exemplion

lamthcspomeof.lmnl).l(n!,whoisoneofﬂmpersonscxecuﬁnglhisDcedomestnsaGmﬂun I am
executing this Waiver of Homestead Exemption for the purpose of expressly waiving, encumbering, and releasing
al!righlsumderthchnmcﬂcadmpﬁmhwsof!h:s!alewbactbePmpmyislocaledwithrcq)ccllolln
indebledness secured by the Deed of Trust.

I understand that homestead property is in many cases prolecied fom the claims of creditors and exempt from
judicial mle. By signing this Waiver of Homestead Excmption I am knowingly and voluntarily giving up my right
to assert such prolections with respect to claims based upoa the attached Deed of Trust.

[ understand that | have no Liabillity for nay of the affirnative covenants in the Deed of Trust, provided, execution of
lﬁsWaivuofHommadExunpﬁundnmmtoﬂuwiscchmgcmyliabﬂitymdcrnnyoftheothu-{.om
Doumcmslmaycxecmnsabmnwu'orgmmnwrm'inanyotbucapacity.

IN WITNESS WHEREOF, the undersigned has duly excculed this Waiver of Homestead Exemplion as of the date
of the Deed of Frust first shove writien,

stateor N EvADA )
Y=

County of EOUFLﬂ& }

On this \"\*hdnyof WAy 2040, before me persoally sppeared Jennifer A. Kent, to me
knawn to be the personfs) described n and who exccuted the within instnument, and ackrowlodged that [l [she]
execuled the same as [his]ber] free sct and deed.

NATALIE FREY Residing at _Oond cooe S (OvresT
S\ Nolary Public - State of Nevada My commission expires | D3¢ I 203\
2879 Aapointment Recr

2 No: 17-2786-5 - Expires May 31, 2021

o i Donsglas County Prnded Name M&IP‘_L.L_‘.’;_ E.(_E i__—\.{

Homestes| Exemiptios Waiver - DOT
B350 D6-13




