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therefpre, or as to the validity or
sufficiency of said instrument, or for
the effect of such recording on the
title of the property involved.

MODIFICATION AGREEMENT

THIS AGREEMENT, made this |9 _day of Joruam ,2070 _, by and
between, D. GERALD BING, Trustee of the D. GERALD BING TRUST, as to an
undivided 12.50% interest (representing a portion of the original principal contribution of
$100,000.00); COLLEEN M. GOULART, JOSEPH G. LIMB and STACEY A. HOLST,
Successor Trustees of the LIMB FAMILY TRUST dated August 9, 1990, as to an
undivided 12,50% interest (representing a portion of the original principal contribution of
$100,000.00); SUSAN J. REMLEY, a married woman as her sole and separate property,
as to an undivided 37.50% interest (representing a portion of the original principal
contribution 0f$300,000.00), and; PAUL E. GILBERT, a single man, as to an undivided
37.50% interest (representing a portion of the original principal contribution of
$300,000.00), collectively First Party and, by and between COTTAGE VIEW, LLC, a
Nevada Limited Liability Company, Second Party

WITNESSETH:

WHEREAS, the Second Party is the owner of that certain real property described in the
Deed of Trust dated January 18, 2019, executed by between COTTAGE VIEW, LLC, a
Nevada Limited Liability Company, as Trustor to TICOR TITLE OF NEVADA, INC,, a
Nevada Corporation, as original Trustee, D. GERALD BING, Trustee of the D.
GERALD BING TRUST, as to an undivided 12.50% interest (representing a portion of
the original principal contribution of $100,000.00); COLLEEN M. GOULART, JOSEPH
G. LIMB and STACEY A. HOLST, Successor Trustees of the LIMB FAMILY TRUST
dated August 9, 1990, as to an undivided 12,50% interest (representing a portion of the
original principal contribution of $100,000.00); SUSAN J. REMLEY, a married woman
as her sole and separate property, as to an undivided 37.50% interest (representing a
portion of the original principal contribution 0f$300,000.00), and; PAUL E. GILBERT, a
single man, as to an undivided 37.50% interest (representing a portion of the original
principal contribution of $300,000.00), as Beneficiary; which Deed of Trust was recorded
January 18, 2019, as Document No/ 488567§Ofﬁcial Records of Carson City, Nevada;
which Deed of Trust was given as security for Promissory Note dated January 18, 2019,
in the sum of $800,000.00, executed by between COTTAGE VIEW, LLC, a Nevada
Limited Liability Company, in favor of D. GERALD BING, Trustee of the D. GERALD
BING TRUST, as to an undivided 12.50% interest (representing a portion of the original
principal contribution of $100,000.00); COLLEEN M. GOULART, JOSEPH G. LIMB
and STACEY A. HOLST, Successor Trustees of the LIMB FAMILY TRUST dated
*%%2019-924757
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MODIFICATION AGREEMENT
THIS AGREEMENT, made this |5 _day of JONWAN .2070 _, by and

between, D. GERALD BING, Trustee of the D. GERAED BING TRUST, as to an
undivided 12.50% interest (representing a portion of the original principal contribution of
$100,000.00); COLLEEN M. GOULART, JOSEPH G. LIMB and STACEY A. HOLST,
Successor Trustees of the LIMB FAMILY TRUST dated August 9, 1990, as to an
undivided 12,50% interest (representing a portion of the original principal contribution of
$100,000.00); SUSAN J. REMLEY, a married woman as her sole and separate property,
as to an undivided 37.50% interest (representing a portion of the original principal
contribution 0f$300,000.00), and; PAUL E. GILBERT, a single man, as to an undivided
37.50% interest (representing a portion of the original principal contribution of
$300,000.00), collectively First Party and, by and between COTTAGE VIEW, LLC, a
Nevada Limited Liability Company, Second Party

WITNESSETH:

WHEREAS, the Second Party is the owner of that certain real property described in the
Deed of Trust dated January 18, 2019, executed by between COTTAGE VIEW, LLC, a
Nevada Limited Liability Company, as Trustor to TICOR TITLE OF NEVADA, INC,, a
Nevada Corporation, as original Trustee, D. GERALD BING, Trustee of the D.
GERALD BING TRUST, as to an undivided 12.50% interest (representing a portion of
the original principal contribution of $100,000.00); COLLEEN M. GOULART, JOSEPH
G. LIMB and STACEY A. HOLST, Successor Trustees of the LIMB FAMILY TRUST
dated August 9, 1990, as to an undivided 12,50% interest (representing a portion of the
original principal contribution of $100,000.00); SUSAN J. REMLEY, a married woman
as her sole and separate property, as to an undivided 37.50% interest (representing a
portion of the original principal contribution 0f$300,000.00), and; PAUL E. GILBERT, a
single man, as to an undivided 37.50% interest (representing a portion of the original
principal contribution of $300,000.00), as Beneficiary; which Deed of Trust was recorded
January 18, 2019, as Document No/ 488567§Ofﬁcial Records of Carson City, Nevada;
which Deed of Trust was given as security for Promissory Note dated January 18, 2019,
in the sum of $800,000.00, executed by between COFTAGE VIEW, LLC, a Nevada
Limited Liability Company, in favor of D. GERALD BING, Trustee of the D. GERALD
BING TRUST, as to an undivided 12.50% interest (representing a portion of the ori ginal
principal contribution of $100,000.00); COLLEEN M. GOULART, JOSEPH G. LIMB
and STACEY A. HOLST, Successor Trustees of the LIMB FAMILY TRUST dated
*%%2019-924757



dated August 9, 1990, as to an undivided 12,50% interest (representing a portion of the
original principal contribution of $100,000.00); SUSAN J. REMLEY, a married woman
as her sole and separate property, as to an undivided 37.50% interest (representing a
portion of the original principal contribution 0£$300,000.00), and; PAUL E. GILBERT, a
single man, as to an undivided 37.50% interest (representing a portion of the original
principal contribution of $300,000.00); and

WHEREAS, the Second Party is desirous of modifying the terms of said Note and the
First Party is willing to modify the terms of said Note;

NOW THEREFORE, in consideration of the promises and agreements hereinafter
contained to be performed by the Second Party, the parties do hereby agree as follows:

Original Note secured to:

All that certain real property situate in the City of Carson City, County of
Douglas, State of Nevada, described as follows:

PARCEL I:

Lots 331 as shown on the official plat of CLEAR CREEK TAHOE - UNIT
2, according to the Map thereof filed in the office of the County Recorder of
Douglas County, State of Nevada on September 26, 2017, as File No. 2017-
904626, Official Records.

PARCEL 2:

Easements granted in that certain Master Declaration of Covenants,
Conditions, and Restrictions and Reservation of Easements for Clear Creek
Tahoe, recorded September 27, 2016, as Document No. 2016-888265,

Official Records.
APN: 1419-03-002-101

shall be modified as follows:

The term of the Promissory Note shall be extended from its current due date of January
18, 2020, to January 18, 2021.

The parties involved do hereby accept said Modification Agreement on its terms.

FURTHER; it is agreed by and between the parties that this Agreement is hereby
incorporated into the said Promissory Note and Deed of Trust and made a part thereof;
and that all other terms, conditions, provisions, and obligations of said Promissory Note
and Deed of Trust not hereby modified are ratified and confirmed by the parties.



First Party:
D. GERALD BING TRUST

By: /

D. Gérald Bing, Trustee

STATE OF NEVADA )
) ss
COUNTY OF DOUGLAS )

This instrument was acknowledged before me on_Janwacy 23,2020,

by D. GW
Logneccr GGy ELIZABETH DEL REAL

Non@Public A S338) Notary Public - State of Nevada
g7 Apporiment Recordad in Carson GRy
Fok kR Rk kKR K

No; 18-4420:3 - Expires Oct. 16, 2022

Siate of Nevada
LIMB FAMILY TRUST County of }33:

By‘é’gﬁa_ﬂ_W_’ This nebuswent wes acknoviedged bokre me oL 2= -1 202°
olleen M. Godlart,'Successor Co-Trustee w.lolleen M- Gouvlact

' W %,Q ELIZABETH DEL REAL ___’mﬂ.&es;’
By: Notary Public - State of Nevada ’

Jos# G. Linb, Successor Co-Trug Appoiriment Recorded in Carson Clly
No 1844203 - Expirgleiotofiovdd.
cm“vabmmhl -- -- ' }3‘:
“uy 'Q 4] ’b“g’ &@ﬁ&\mm“mmu \24f

y A. Holstf Successor Co-Trustee by, Stacey Q. HQLS 3+
~ZEn  ELIZABETH DEL REAL .

STATE OF NEVADA ) TR Notary Public - State of Nevada |

) ss K] Appointment Racorded in Carson Gy

COUNTY OF DOUGLAS ) No: 18-4120-3 - Expires Oct. 16, 2022

Thés instrument was acknowledged before me on Danwaryd 23 ,2020,
by , Joseph G. Limb and Steecy=—rr—Helston_

Lo/
Not: ublic

SRR,  ELIZABETH DEL REAL
RIS F) Notary Public - State of Nevada

e 3k 3 ok 3 3k ok ok 3k 3k ok ok ok %k



Angela DeLena
Notary Public
i : Mohave County, Arizona
»/sj My Comm. Expires 01-20-2023
Commission No. 557757

STATE OFNEVADA %%

MONQUR ) s
COUNTY OF BOHGEAS )

Lon
This instrument was acknowledged before me ond&}) 5 ;2000

e

by Susan J. Remley.

DredoShuey &moméxm

@otary Public

wrkkkkkkkEk

SIGNED IN COUNTERPART

Paul E. Gilbert

STATE OF NEVADA )
) ss
COUNTY OF DOUGLAS )

This instrument was acknowledged before me on ,20
by Paul E. Gilbert.

Notary Public

(22 L2 S 2 2



SIGNED IN COUNTERPART

Susan J. Remley

STATE OF NEVADA )
) ss
COUNTY OF DOUGLAS )

This instrument was acknowledged before me on .20
by Susan J. Remley.

Notary Public

o ok 3 ok ok ok ok ok ok ok
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Paul E. Gilbert

STATE OF NEVADA )
) ss
COUNTY OF DOUGL, )

This ins wag acknowledged before me on "/lg / Z\)a'O ,)0:_,

by Paul E. Gilbert,

Notary Publj
GBp. CATHERINE p. COLLIER
ARA0 Notary Public - State of Nevada
e o o o ok o o ok ok AR s ol e
B/ No: 10-2072-12- Expires Apri 14, 2022




Second Party:

COTTAGE VIEW, LLC, a Nevada Limited Liability Company
By: Santa Ynez Valley Construction Company, a California corporation
Its Managing Member

Byz\?z/;é
o0 A. Hanly;President

STATE OF NEVADA )
) ss:
Y OF DOUGLAS )

mstrument was acknowledged before me on /M\ﬁ , 20@,

NO\TARY PUBLIC




