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REVOLVING CREDIT DEED OF TRUST

i

THIS DEED OF TRUST is dated Seplember 23, 2019, among JOHN E GROTH AND THERESE M
GROTH, TRUSTEES OF THE GROTH FAMILY TRUST DATED JUNE 12, 2007, whose address is
2783 COPPERBUSH CT, GENOA, NV 89411 {"Grantor™}; Fions Bancorporation, M.A, dba
Nevada State Bank, whose address is Minden Branch, 16568 Highway 398, Minden, NY 88423
{referred to bhelow sometimes as “Lender” and sometimes as "Beneficiary™); and Zions
Bancorporation, N.A. dba Nevada State Bank, whosé address is 750 E. Warm Springs Road,
Las Vegas, NV 83119 (referred to below as “Trustes”).

CONVEYANCE AND GRANT, For valuable consideration, Grantor irrevocably grants, bargains,
selfs and conveys to Trustee with power of saie for the benefit of Lender as Beneficiary ali of
Grantor's right, title, and interest in and to the following described real property, together with
all existing or subseguenitly erected or affiixed builldings, improvements and fixiures, all
eassmients, rights of way, and appurtenances; all water, water rights and ditch rights {including
stock in utilities with ditoh or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without limitation alt minerals, oil, gas, geothermal and similar
matters, {the "Real Properiy”) located in DOUGLAS County, State of Nevada:

The land referred to hersin below is situated in the County of Douglas, State of Nevads, and
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deseribed as follows:
PARCEL A:
LOT 24, INCLUSIVE, IN BLOCK D, AS SET FORTH ON THE FINAL SUBDIVISION MAP, A
PLANNED UNIT DEVELOPMENT,
PD 05-041 FOR MONTANA PHASE 2A ARND 2B, FILED IN THE OQFFICE OF THE DOUGLAS
COUNTY RECORDER, STATE OF
NEVADA, ON DECEMBER 12, 2006, IN BOOK 1206, AT PAGE 3576, AS DOCUMENT NO.
680467, OFFICIAL RECORDS.
PARCEL 8
TOGETHER WITH THE FOLLOWING EASEMENTS FOR ACCESS:
AN EASEMENT FOR NON-EXCLUSIVE ACCESS PURPOSES WITH THE EASEMENT AREA,
CREATED IN THAT CERTAIN
DOCUMENT ENTITLED “MASTER GRANT DEED” EXECUTED BY RONALD L. SIMEK, ET AL,
RECORDED ON DECEMBER 31,
1996, AS DOCUMENT NO. 403834, IN BOOK 1288, PAGE 4911, OF THE OFFICIAL
RECORDS OF DOUGLAS COUNTY,
NEVADA AND BY DOCUMENT ENTITLED “ABANDONMENT OF A PORTION OF PRIVATE
ACCESS EASEMENT” RECORDED
ON FEBRUARY 3, 2004 IN BOOK 0204 AT PAGE 897 AS DOCUMENT NO. 603878,
A NON-EXCLUSIVE 50 FOOT WIDE ACCESS EASEMENT, CREATED iIN THAT CERTAIN
DOCUMENT ENTITLED "EASEMENT
AMENDMENT DEED®, EXECUTED BY LITTLE MONDEAUX LIMOUSIN CORPQORATION,
RECORDED ON FEBRUARY 28, 1998,
AS DOCUMENT NO. 433367, IN BOOK 298, PAGE 4858, OF THE OFFICIAL RECORDS OF
DOUGLAS COUNTY, NEVADA,
AN EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS, CREATED IN
THAT CERTAIN DOCUMENT
ENTITLED “GRANT OF REVQCABLE PRIVATE ACCESS EASCMENT (#0O88), RECORDED ON
FEBRUARY 3, 2004, AS
DOCUMENT NO. 603678, IN BOOK 0204, PAGE 882, OF THE OFFICIAL RECORDS OF
DOUGLAS COUNTY, NEVADA,
A& 50 FOOT WIDE ACCESS, IRRIGATION, AND UTILITY EASEMENT, OVER AND ACROSS
THOSE CERTAIN LANDS
DESCRIBED IN DOCUMENT RECORDED ON FEBRUARY 3, 2004, IN BOOK 9204, PAGE
0854, AS DOCUMENT NO. 8038840, '
‘OF THE OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.
A 60 FOOT PRIVATE ACCESS, PRIVATE IRRIGATION, AND PUBLIC UTILITY EASEMENT,
AS SET FORTH ON THE FINAL ;
SUBRDIVISION MAP ENTITLED CANYON CREEK MEADOWS PHASE 1, ACCORDING TO THE
PLAT THEREQF FILED ON ’
FEBRUARY 11, 2004, IN BOOK 0204, PAGE 4470, AS DOCUMENT NQ. 804386, OF THE
OFFICIAL RECORDS OF DOUGLAS

- COUNTY, NEVADA,

The Real Properly or iis address is commonly known as 2783 COPPERBUSH CT, GENOA, NV
88414, The Real Property tax identification number is 1448-356-110-007.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebledness including, without
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fimitation, a2 revolving line of credit, which obligates Lender to make advances fo Borrowsr so
long as Borrower compliss with il the terms of the Credit Agreement. Such advances may be
made, repaid, and remade from time o time, subject to the {imitation that the total outstanding
balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in elther the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit
Agreement. It is the intention of Granfor and Lender that this Deed of Trust secures the
balance outstanding under the Credit Agreement from fime to time from zers up 1o the Credit
Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently, absolutely, and irrevocably assigns fo Lender (also known as Beneficiary in
this Deed of Trust) all of Grantor's right, title, and interest in and {o 2l present and future
leases of the Propsrly and ali Rents from the Froperly. In addition, Grantor grants 1o Lender a
Uniform Commercial Code security interest in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT QF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES ARD (B} PERFORMANCE OF EACH OF
GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE
RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GOVERNED IN
PART BY NRS 106.300 TO 106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE
BY LENDER, THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUST 18
STATED BELOW UNDER THE DEFINITION OF CREDIT AGREEMENT, WHICH MAXIMUM MAY
INCREASE OR DECREASE FROM TIME TO TIME BY AMENDMENT OF THE CREDIT
AGREEMENT. THIS DEED OF TRUST IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (&) this Deed of
Trust is executed at Borrower's request and not at the request of Lender, (b} Grantor has the
full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property;
{¢) the provisions of this Deed of Trust do not contlict with, or result in a default under any
agresment or ather instrument binding upon Grantor and do not result in a viclation of any law,
regulation, court decres or order applicable to Grantor, (d) Grantor has established adeguate
means of obtaining from Borrower on a continuing kasis information about Borrower's financial
condition; and {8} Lender has made no representation o Granior about Borrower (including
without limitation the creditworthiness of Borrawer).

GRANTOR'S WAIVERS, Grantor waives ali rights or defenses arising by reason of any "one
action” or "anti-deficiency” law, or any other law which may prevent Lender from bringing any
action against Granior, including a claim for deficiency to the exient Lender is otherwise entitied
to a claim for deficiency, before or after Lenders commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Borrowar
shall pay to Lender ali indebledness secured by this Deed of Trust as it becomes dus, and
Borrower and Grantor shall perform afl their respeciive obligations under the Credit Agresment,
this Desd of Trust, and the Related Documents,

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and made a
part of this Deed of Trust: Covenanis Nos. 1, 3, 4, 5, 6, 7 and 8 of NR.S. 107.030. For
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Covenant 4, upon default, including failure to pay upon final maturity, the interest rate on the
Credit Agreement shall be increased by adding a 5.000 percentage point margin ("Default Rate
Margin®)., The Default Rate Margin shall also apply to each succesding interest rate change that
would have applied had there been no default. However, in no event will the interest rate
excead the makimum inferest rate limitations under applicable law. The percent of counsel feas
under Covenant No. 7 shall be ten percent{10%). Except for Covenants Nos. 8, 7, and 8, o
the extent any terms of this Deed of Trust are inconsistent with the Statutory Covenants the
terms of this Deed of Trust shall control. Covenanis 6, 7, and 8 shail control over the express
terms of any inconsistent terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that
Borrower's and Grantor's possession and use of the Property shall be governed by the following
provisions:

Possession and Use. Until the osccurrence of an BEvent of Default, Grantor may (1) remain
in possession and control of the Property; (2} use, operate or manage the Propertly, and
{31 coliect the Rents from the Property.

Duty to Maintain. Grantor shell maintain the Property in good candition and promptly
perform all repairs, replacements, and maintenance necessary (o preserve its value.

Compliance With Environmental Laws. Grantor reprasents and warrants to Lender that: (1)
During the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Propetty, (2) Grantor
has no knowledge of, or reason o belisve that there has besn, except as previously
disclosed to and acknowladged by Lender in writing, (a8} any breach or violation of any
Environmental Laws, (b) any use, generalion, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior ownars or ogccupants of the Property, or (¢} any actual or threatenad
hitigation or claims of any kind by any person relating o such matters; and (3} Except as
previously disclosed to and acknowledged by Lender in writing, (8) neither Grantor nor any
tenant, contfactor, ageni or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conductéd in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without
fimitation all Environmental Laws, Grantor authorizes Lender and its agents to entar upon
the Property to make such inspections and tests, at Granfor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust,
Any inspections or tests made by Lender shall be for Lender's purposes only and shall not
be construsd {0 create any responsibility or liability on the part of Lender to Grantor or {0
any other person. The repressntations and warranties contained herein are based on
Grantor's due diligence in investigating the Propenty for Hazardous Substances. Grantor
hersby (1) releases and waives any fulure cdlaims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any such
laws; and {2} agrees to indemnify, defend, and hold harmiess Lendar against any and all
claims, losaes, liabilities, damages, penalties, and expenses which Lender may dirsctly or
indirectly sustain or suffer resulting from a breach of this section of the Desd of Trust or as
a consequence of any use, generation, manufacture, storage, disposal, release or threatenad
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release occurring prior to Grantor's ownsrship or inferest in the Property, whether or not the
same was of should have been known to Granter. The provisions of this section of the
Deed of Trus!, including the obligation to indemnify and defend, shall survive the payment
of the indebladness and the satisfaction and reconveyance of the lien of this Deed of Trust
and shall not be affected by Lender's acquisition of any intarest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste., Grantor shall not cause, conduct or permit any nuisance nor commit,
permit, or suyffer any stripping of or waste on or 1o the Property or any portion of the
Property, Without limiting the generality of the foregoing, Grantor will not remove, orgrant
to any other parly the right to remove, any timber, minerals (including oll and gas), coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consgent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from
the Real Property without Lender's prior written consent.  As 3 condition to the removal of
any improvements, Lender may require Grantor to make arrangements salisfactory to
Lender {o replace such improvements with Improvements of at least egual valus.

Lender's Right to Enter. Lender and Lender's agents and represenistives may enter upon
the Real Property at all regsonable times to attend to Lender's interests and to inspect the
Real Property for purposes of Granfor's compliance with the terms and conditions of this
Deed of Trust,

Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmenial authorities
applicable to the use or occupancy of the Property, Granfor may contest in good faith any
such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appsals, so long as Grantor has notified Lender in writing prior to
doing so and 50 long as, in Lender's sole opinion, Lender's interests inthe Property are not
jecpardized. Lender may require Grantor o post adequate securily or a surety bond,
reasonably satisfactory to Lender, to protect Lendsr's inferast.

Duty to Protect. Grantor agress neither to abandon or lgave unattended the Property.
Grantor shall do all other acts, in addilion to those acts sei forth above in this section,
which from the character and use of the Property are reasonably necessary to protect and
preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, declare immediately
due and payable alf sums secured by this Deed of Trust upon the sale or transfer, without
Lander's prior written consent, of all or any part of the Real Property, or any intarest in the Real
Property or any mobile home or manufaciured home located on the property whether or not it is
legally a part of the real property, A "sale or transfer” means the conveyance of Real Property
or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary, whether by outright sale, deed, installment sale contract land
contract, contract for desad, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or fransfer of any beneficial interest in or to any
land trust holding title io the Real Proparty, or by any other method of convevance of an
interest in the Real Property, However, this oplion shall not be sxercised by Lender if such
exercise is prohibited by federal law or by Nevada law.
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TAXES AND LIENS, The following provisions relating o the taxes and liens on the Property are
part of this Deésad of Trust:

Payment, Grantor shall pay when dus {(and in all events prior to delingusncy} all taxes,
spacial taxes, assessments, charges (ncluding water and sewer), fines and impositions
levied against or on account of the Property, and shall pay when due-all claims for work
done on or for services rendered or material furnished to the Properly. Grantor shall
maintain the Property free of all liens having priority over or eqgual to the interest of Lender
under this Deed of Trust, axcept for the lien of taxes and asssssmeanis not due and excsept
as otherwise provided in this Dead of Trust

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispule over the ohligation to pay, so long as Lendar's interest
in the Property is not jeopardized. If a'lien arises or is filed as a result of nonpaymaent,
Grantor shall within fifteen (15} days afier the Hen arises or, if 3 lien {5 filed, within fifteen
{15} days after Granior has nolice of the filing, secure the discharge of the llen, or if
reguested by Lender, deposit with Lender cash or a sufficient corporate surely bond or
other security satisfactory {0 Lender in an amount sufficient to discharge the lien plus any
costs and altorneys’ fees, or other chargss that could accrue as a result of a forsclosure or
sale under the lien. In any contest, Granior shall defend itself and Lender and shall satisfy
any adverse judgment before enforcement against the Proparty. - Grantor shall name Lender
as an additional obliges under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor-shall upon demand furnish to Lender satisfactory evidence of

payment of the {axes or assessments and shall authonze the appropriate governmental
official to deliver to Lender at any time a written statement of the laxes and assessments

against the Property.

Notice of Construction, Grantor shall notify Lender at least fiReen (158) days before any
work 8 commenced, any services are furnished, or any materials are supplisd {o the
Proparty, if any mechanic's Hen, malerialmen's len, or other lien could be asserted on
account of the work, services, or materizgls, Grantor will upon request of Lender furnish to
Lender advance assurances salisfactory to Lender that Granior can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Properly
are a pait of this Deed of Trust, '

Maintenance of Insurance, Grantor shall procurs and maintain policies of fire insurance with
standard exiended coverage endorsements on a replacement basis for the full insurable
value covering all Improvements on the Real Property in an amount sufficient to avoid
applicstion of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender, together with such other hazard and lability insurance as Lender may reasonably
require,  Policles shall be written in form, amounts, coverages and basis reasohably
accepiable to Lender and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten {10} days prior written
nofice to Lender. Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaul
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of Grantor or any other person, Should the Real Property be focated in an arga designated
by the Adminisirator of the Federsl Emergency Management Agency as a special flood
hazard ares, Granitor agrees to oblain and maintain flood insurance, if available, within 45
days afler notice is given by Lender that the Property is locatad in a special flood hazard
area, for the maximum amount of Borrower's credit line and the fullunpaid principal balance
of any prior liens on the property securing the ioan, up to the maximum policy limits set
under the National Flood Insurance Program, or as otherwise required by Lender, and {0
maintain such insurance for the term of the loan. Flood insurance may be purchased under
the National Fiood Insurance Program, from privale insurers providing "private flood
insurance” as defined by applicable federal flood insurance statutes and regulations, or from
another flood insurance provider that is both acceptable to Lender in its sole discretion and
permitted by applicable federal floed insurance statutes and regulations.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage {o the
Properly. Lender may make proof of loss if Grantor fails to do s0 within fifteen (18) days of
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
glaction, receive and retain the proceeds of any insurance and apply the proceeds fo the
reduction of the indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property, If Lender elects {0 apply the proceeds to restoration and repair,
Granlor shall repair or replace the damaged or destroyed improvements in 8 manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburae Grantor from the procesds for the reasonable cost of repair or restoration if
Grantor is not in defauit under-this Deed of Trust. Any progceeds which have not been
disbursed within 180 days afier their receipt and which Lender has not commitied to the
repair or restoration of the Property shall be used firet to pay any amount owing to Lender
under this Desd of Trust, then {o pay accrued interest, and the remainder, if any, shall be
applied 1o the principal balance of the Indebledness, If Lender holds any procesds afier
payment in full of the Indabtedness, such proceeds shall be paid to Granior as Grantor's
interests may appear.

LENDER'S EXPENDITURES. If Grantor falls (A} to keep the Properily free of all faxes, ligns,
security interests, sncumbrances, and other claims, (B} to provide any required insurance on
the Property, or {C) 1o make repairs to the Property then Lender may do so. If any action or
procesding is commenced that would maierially affect Lender's interests in the Property, then
Lender on Granior's behalf may, but is not required {o, take any action that Lender believes {o
be appropriate to protect Lender's-interests. Al expensss incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the dale
incurrad or paid by Lender to the date of repayment by Grantor, Al such expsnses will become
a part of the Indebledness and, at Lender's option, will {A} be payable on demand, (B) be
added to the halance of the Credit Agreement and be apportioned among and be payable with
any insialiment payments to become due during either (1) the term of any applicable insurance
policy; or (2} the remaining term of the Credit Agresment; or (C) be ireated as a balloon
payment which will be due and payable at the Credit Agreement’s maturity. The Deed of Trust
also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remediss to which Lender may be eniitled on account of any
default. Any such action by Lender shall not be construed as curing the defaull 50 as to bar
Lender from any remedy that it otherwise would have had.
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WARRANTY; DEFENSE OF THLE., The following provisions relating to ownership of the
Property are a part of this Deed of Trust:

Title. Grantor warrants thai, (8) Grantor hoids good and marketable title of record to the
Property in fee simple, free and clear of all Hens and encumbrances other than those set
farth in the Real Property description or in any title insurance policy, fitle report, or final title
opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust,
and (b} Grantor has the full right, power, and authorily to execute and deliver this Deed of
Trust to Leﬁder

Defense of Title., Subject to the exceplion in the paragraph above, Grantor warrants and
will forever defend the title to the Propeny against the lawful claims of all persons. in the
avent any action or proceeding is commenced that questichs Grantor's title or the interest
of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Granior's
expenss. Granior may be the nominal party in such procesding, but Lender shall be entitled
{0 participate in the procesding and 10 be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be deliverad, to Lender such
instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Properly and Granior's use of the
Property complies with all exastmg applicable jaws, ordinances, and reguistions of
governmental authorities.

Survival of Promises. All promises, agreements, and stalements Granior has made in this
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be
continuing in nature and shall remain In full force and effect untit such time as Borrower's
indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of
this Desd of Trust

Proceadings. If any procesding in sondemnation is filed, Grantor shall promplly notify
Lender in writing, and Granior shall promptly take such steps as may be necessary to
defend the action and obtain the award. Grantor may be the nominal parly in such
proceeding, bt Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered o Lender such instruments and documentation as may be requested
by Lender from time 1o time {0 permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or any portion of the net proceeds of the award be applied to
the indebtedness or the repair or restoration of the Property. The net procesds of the
award shall mean the award after payment of all reasonable costs, expenses, and attorneys’
fees incurred by Trustee or Lender in connection with the condemnalion. Grantor waives
any legal or eguitable interest in the net proceeds and any right to réquire any
apportionment of the net proceeds of the award. Grantor agrees that Lender is entitied to
apply the award in accordance with this paragraph without demonstrating that its security
has heen impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
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foliowing provisions relating to governmental teses, fess and charges are a part of this Deed of
Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such
documents in addition to this Deed of Trust and take whalever other action is requasted by
Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred In recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and sther charges for recording or registering this Desd of Trust.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of Trust or upon all orany part of the Indebiadness secured by this
Dead of Trust, (2} a specific tax on Borrower which Borrower is authorized or reguired to
deduct from payments on the Indebledness secured by this type of Deed of Trust, (3) a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax {o which this section applies is enacied subsequent (o the
date of this Deed of Trust, this event shall have the same effect as an Event of Defaull, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
helow unless Grantor sither (1} ~pays the tax before it becomes delinguent, or {2}
contests the tax as provided above in the Taxes and Liens seclion and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory {o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securily Agreement to the exient
any of the Property constitutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as amended from time fo tima.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
by Lender to perfect and continue Lender's security interest in the Parsonal Properly. In
addition to racording this Deed of Trust in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Deed of Trust as a financing statement.  Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest.  Upon
default, Grantor shall not remove, sever or detach the Personal Property from the Property.
Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three {3) days afler receipt of wrilten demand from Lender o the extent
permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured parly) from
which information concerning the security interest granied by this Desd of Trust may be
obiained {each as required by the Uniform Commercial Code) are as stated on the first page
of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions refating to further
assurancas and attorney-in-fact are a part of this Deed of Trust:



DEED OF TRUSY
{Continued} Page 10

Further Assurances. Af any time, and from time to ime, upon request of Lender, Grantor
will make, execute and deliver, or will cause 1o be made, execuled or delivered, to Lender or
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerasgorded, as the case may be, at such timas and in such offices and places as Lander may
deem appropriate, any and sl such mortgages, deeds of trust, securily deeds, sacurity
agresments, financing statements, continuation statements, instruments  of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effsctuate, complate, perfect, continue, or preserve (1)
Borrower's and Grantor's obligations under the Credit Agreement, this Desd of Trust, and
the Related Documents, and {(2) the liens and security interesis created by this Deed of
Trust as first and prior liens on the Property, whether now swned or hereafter acquired by
Grantor, Unless prohibited by taw or Lender agrees {o the contrary in writing, Granior shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred
1o in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred {o in the preceding
paragraph, Lender may do so for and in the name of Grantor and af Grantor's expense. For
such purposses, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for
the purpose of making, executing, delivering, filing, recording, and doing all other things as
may be necessary or desirable, in Lender's sole opinion, o accomplish the matters referred
{0 in the preceding paragraph.

EVENTS OF DEFAULY. Granior will be in default under this Deed of Trust if any of the
following happeny (A} Grantor commits fraud or makes a material misrgpresentation at any
time in connection with the Credit Agreement. This can include, for example, a false statement
about Borrowear's or Grantor's income, assets, liabilities, or any other aspects of Borrower's or
Granior's financial condition, (B) Borrower does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights
in the collateral. This can include, for example, fallure to maintain required insurance, wasta or
destructive use of the dwelling, failure to pay taxes, death of ali persons liable on the account,
transfer of title or aale of the dwelling, creation of a senior Hien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust,
at any time thereafler, Trustee or Lender may sxercise any one or morg of the following rights
and ramedies:

Election of Remedies, All of Lander's rights and remediss will bs cumulative and may be
exercised alone or together. An-election by Lender to choose any one remedy will not bar
Lender from using any other remedy. If Lender decides t0 spend money or to perform any
of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate indebledness. Lender shall have the right at s option without nolice o
Borrower or Grantor to declare the entire Indebledness immediately due and payable.

Foreclosure. With respect 1o all or any part of the Real Property, the Trusies shall have the
right {o foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
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foreclosure, in either case in accordance with and 1o the full extent provided by applicable
faw,

UGC Ramedies. With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a sacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor fo take
possession of and manage the Froperty, and, whether or not Lender takes possassion,
coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may require any {enant or other user of the Property to make paymenis of rent or use fess
directly to Lender. If the Rents are collected by Lender, then Granter irrevocably designates
Lender as Grantor's atiorney-in-fact to endorse instruments received in payment theraof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenanis of other users to Lender in response o Lenders demand shall satisfy the
obligations for which the payments ars made, whether or not any proper grounds for the
demand sxisted, Lender may exerciss its rights under this subparagragh either in person,
by agent, or through a receiver.

Appoint Receiver, Lendsr shall have the right to have a recsiver appointed to itake
possassion of all or any part of the Property, with the power to protect and preserve the
Property, 1o operate the Property preceding foreclosure or sale, and to collect the Renis
from the Property and apply the proceeds, over and above the cost of the receivership,
against the indebtednsss.  The receiver may serve without bond if permilted by faw.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value
of the Property exceeds the indebtedness by a substantial amount.  Employment by Lender
shall not disqualify a person from serving as a recsiver.

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Property
is sold as provided above or Lender otherwise becomes entitled to possession of the
Property upon default of Borrowsr or Grantor, Grantor shall become a tenant al sufferance
of Lender ar the purchaser of the Property and shail, at Lender's option, either {1} pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon
the demand of Lender.

Other Remedies. Trustee or Lendsr shall have any other right or remedy provided in this
Dead of Trust or the Credit Agreement or available atlaw or in equity.

Motice of Sale. Lender shall give Granior reasonable notice of the fime and place of any
public sale of the Personal Property or of the time after which any private sale or other
intended disposition of the Personal Property is to be made. Reasconable notice shall mean
notice given at lgast ten (10) days before the time of the sale or disposition. Notices given
by Lender or Trustee under the real property foreclosure proceedings shall be deemed
reasonable. Any sale of the Personal Property may be made in conjunction with any sale of
the Real Property.

Sale of the Property. To the exteni permitied by applicable law, Borrower and Grantor
hereby waives any and all rights to have the Property marshallsd. In exercising its rights
and remedies, the Trustee or Lender shall be free to sell all or any part of the Property
together or separately, in one sale or by separate sales. Lender shall be entitfed to bid at
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any pubiic sale on all or any portion of the Property. The power of sale under this Deed of
Trust shall not be exhausted by any one or more sales {or attempts o sell} as to all or any
portion of the Real Property remaining unsold, but shall continue unimpaired until all of the
Real Property has been sold by exercise of the power of sale and all Indebtedness has been
paid in full.

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the
terms of this Deed of Trust, Lender shall be entitled to recover such-sum as the court may
adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any
court action is involved, and to the exient not prohibited by law, all reasonable expenses
Lender incurs that in Lender's opinion are necessary at any time for the protection of s
interest or the enforcement of its rights shall become a part of the Indebledness payable on
demand and shall bear interest at the Credit Agresment rate from the date of the
expenditure until repaid. Expenses coversd by this paragraph include, without imitation,
however subject to any Hmits under applicable law, Lender's atlorneys’ fees and Lender's
lagal expenses, whether or not there is a lawsuit, including attorneys’ fees and axpenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated posi-judgment collection services, the cost of
searching records, obtaining title reports {including foreclosure reports), surveyors' reports,
and appraisal faes, title insurance, and fees for the Trusiee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided
by law, Fees and expenses shall include attorneys' fees that Lander, Trustee, or both incur,
if either or boih are made pariies to any action to enjoin foreclosure or o any legal
proceeding that Grantor institutes. The fees and expenses are secured by this Deed of
Trust and are recoverable from the Property.

Rights of Trustes. Trusiee shall have all of the rights and duties of Lender as set forth in
this section. :

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and obligations of Trustes are part of this Deed of Trust:

Powsers of Trustee. In addition to all powers of Trustes arising a5 a malter of law, Trustes
shall have the power (o take the following actions with respect to the FProperty upon the
written request of Lender and Grantor:  (8) join in preparing and filing a map or plat of the
Real Property, ingluding the dedication of sirsels or other rights to the public; (k) join in
granting any sasement or creating any restriction on the Real Property, and (¢} join in any
subardination or other agresmant affecting this Deed of Trust or the intersst of Lender
under this Deed of Trust.

Obligations to Notify, Trustee shall not be obligated to notify any other party of a pending
sale under any other trust deed or lien, or of any action or procesding in which Grantor,
Lender, or Trustee shall be a party, unless the aclion or procesding is brought by Trusiee.

Trustes. Trustee shall mest all gualifications required for Trustee under applicable law. In
addition to the rights and remedies set forth above, with respect to all or any part of the
Property, the Trustee shall have the right to foreclose by notice and sale, and Lender will
have the right to foreclose by judicial forsclosure, i either case in accordance with and to
the full extent provided by applicable law.
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Successor Trustes. Lender, at Lendsr's option, may from time to time appoint 3 successor
Trustee or Trustzes 1o any Trustee under this Deed of Trust by an instrument executed and
acknowledged by Lender, which shall be conclusive proof of the proper appoiniment of
such substituted Trustee or Trustses. Upon the recording of such exscuted and
acknowledged instrument in the office of the recorder of the county where the Real
Property is localed, the successor trustee or truslees, without conveyance of the FProperty,
shall succeed to, and be vested with, all the tille, powers, interesis, dulies and trusts
vested in or conferred upon the Trustes in this Deed of Trust and by applicable law. If there
ba more than one Trustes, either may act alone and execule the trusts upon the request of
Lander, and all of the Trustes's acts thersunder shall be deamed o be the acls of gl
Trustees, and the recilal in any conveyance executed by such sole Trustee of such requeast
shall be conclusive evidence thereof, and of the authorily of such sole Trustes to act. This
procedure for substitution of Trustee shall govern to the exclusion of alf other provisions for
substitution.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been
submitted to unit ownership law or similar law for the sstablishment of condominiums or
cooperative ownearship of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in
Lender's discretion on any matter that may come before the association of unit owners.
Lender will have the right o exercise this power of attorney only after Grantor's defaulf;
however, Lender may decling to exercise this power as Lender sees fit,

Insurance. The ingurance as requirad above may be carmied by the association of unit
owners on Grantor's behalf, and the procesds of such insurance may be paid to the
association of unit owners for the purpose of repairing or reconstructing the Property.
not so used by the association, such procseds shall be paid to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations
imposed on Grantor by the declaration submiiting the Real Properly to unit ownership, by
the bylaws of the asscciation of unit owners, or by any rules or regulations thereunder, if
Grantor's interest in the Reaal Properly is a leasshold interest and such property has been
submitied to unit ownership, Grantor shall perform all of the obligations imposed on Grantor
by the lease of the Real Property from its owner.

DISPUTE RESQOLUTION. This section contains a class action waiver, a jury waiver, and an
arbitration provision, READ THIS SECTION CAREFULLY,

This Section does not apply {8) to members of the armed forces and their dependents whao are
entitled o protection under the Military Lending Act, 10 U.8.C. § 887, or (b} if prohibited under
any otherwise applicable provision of State or Faderal law. If you would like more information
about whether yvou are eniitied to protection under the Military Lending Act and whether this
Section applies o you, please contact us at (B00) 727-4743.

This dispute resolution provision shall supersede and replace any prior "Jury Walver,” "Class
Action Waiver,” “Arbitration,” “Judicial Reference,” "Dispute Resolution,” or similar alisrnative
dispute agresment or provision bebween or among the parties governing a “Dispute” {defined
below). No portion of this Dispute Resolution section shall be inlerpreted or applied in 3 manner
prohibited by governing law, but all other portions shall remain in effect. Without limitation, no
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portion of this Dispute Resolution section shall require arbitration or other non-judicial procedure
to rasolve any controversy or settfe any claim arising out of any consumer credit transaction
that is secured by a dwelling (including a home equity line of credit secured by the consumer's
principal dwelling).

1. DEFINITION OF DISPUTE. “Dispute” means any claim, dispute or controversy by either
party against the other arising from or relaling in any way to this Agresment, or any other
agreement betwesn us related hereto, or the subject matler of this Agreement. “Dispute”
includes, but is not limited to, claims, dispulss or confroversies that arise from deposit
accounts, applications for or denials of cradit, promises and representations we make to-each
other, the adequacy of disclosures we make to each other, compliance with applicable laws
and/or reguiations, the performance and enforcement of any-and all obligations we have to gach
other, aflagsd torts, and matiers involving either of curemployees, agents, affiliatas, or assigns.

m, regresentative actmn prwate attmneyagenerai iitagataon or wnsei:dated arbatratmn
related to a Dispute between us, Each party agress that it, he or she will not reguest, and that
no arbitrator or court may order, permit or certify, a class action, represeniative action, private
attorney-general Htigation or consolidated arbitration In connection with any Dispute. No
arbitrator or courl may consolidate or join a Dispute with the claims or dispules of others,
uniess sach party hereto consents to such joinder in writing.

4. AGREEMENT TO ARBITRATE DISPUTES (A) IF A CONSUMER PARTY REQUESTS, OR {B}
IF THE JURY TRIAL WAIVER IS NOT ENFORCED. A parly who {in context of the Dispute} is a
consumer may timely slect {o require thal the Dispute bes submitted o mandatory binding
arbitration in accordance with this subsection 4. In addition, If this Agresment's jury waiver is
unenforceable by law, or otherwise not enforced by a courl exercising jurisdiction over the
Dispute, then all parties hereby agree that the Dispute shall be timely submitted to mandatory
binding “arbitration in sccordance with this subsection 4. BY AGREEING TO RESQLVE
SPECIFIED FUTURE DISPUTES IN ARBITRATION, THE PARTIES ARE WAIVING THEIR RIGHT
TO LITIGATE THOSE DISPUTES IN COURT,

The arbitrator shall have no authority to defermine the validity, enforceabilily, meaning and
scope of this Arbitration Clause and those matlers may be determined only by a court.  All
parties agree that if a third party (such as a credit reporting agency, merchant accepting a credit
card, junior lisnholder or title company) is-a party to any Dispute belween us, we each will
consent o including the third party in the arbitration proceeding and resolving the Dispute with
the third party through arbitration,

A demand for arbifration may be made either before or after a lawsull or other legal proceeding
{a "Lawsuit™) begins. If a Lawsuit has begun, a party shall be entitied to move the court for an
order compeliing arbitration and staying or dismissing the Lawsuit pending arbitration {(an
"Arbitration Order™).  Such motion shall be made within 30 days following the service of a
complaint, third-party complaint, cross-claim or counterclaim or any answer thereto, any
amendment fo any of the above served in the Lawsuilt, or a ruling or entry of an order in the
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Lawsuit that has the effect of invalidating any jury trial walver agreement (any of the foregoing,
an "Arbitration Event™). Each parly agrees that a parly that commenced or participated in the
Lawsuit may demand arbitration of a Dispute after an Arbitration Event, and that the
commencement or participation in the Lawsuit shall not operate as a walver of the right to
campel arbitration.  After entry of an Arbitration Order, the nonsmoving party shall commence
arbitration. The moving party shall, at iis discretion, also be entitled to commence arbitration
hut is under no obligation to do so, and the moving party shall not in any way be adversely
prejudiced by alecting not to commence arbitration.

Arbitration under this provision shall be conducted before a single arbitrator through either the
National Arbitration Forum {("NAF™) or JAMS, as selecied by the initiating party, in accordance
with the rules of NAF or JAMS (the "Administrator”). However, if the parties agres, a licensed
attorney may he ssalected by the parties to conduct the arbitration without an Administrator, i
NAF and JAMS both decline to administer arbitration of the Dispute, and if the parties are
unable to mutually agree upon a licensad attorney {o act as arbitrator without an Administrator,
then either party may file 3 Lawsull and move for an Asrbitration Order.  The arbitrator,
howsosver appointed, shall have expertise in the subject matier of the Disputs. Venue for the
arbitration proceeding shall be as stated elsewhere in this Agreement with respect to any
judicial proceedings between the parlies. Absent such a provision, the arbitration shall be
conducted at a location determined by mutual agreemsnt of the pariies or by the Administrator
if no agresment can be reached. The arbilrator shall apply the law of the state specified in the
agreement giving rise {o the Dispute.

in any arbiiration that {a) s commenced by a consumer, () concerns credit or services provided
by Lender or Bank, primarily for personal, family or household purposes, and (¢} is a olaim by
the consumer for damages less than 375,000, Lender or Bank shall pay one half of the
Administrator's initial filing fee, up fo $500. If Lender or Bank commences that arbitration or is
the moving party obtaining an Arbitration Order, Lendar or Bank shall pay all Administrator and
arbitrator fees, regardiess of whether or not the consumer is the prevailing party in such
arbitration, unless such Dispute involves a claim for damages by the consumer and is found by
the arbitralor to be frivolous.

The Administrator and the arbitrator shall have the authority, to the extent practicable, to take
any reascnable action to require the arbitration procseding to be completed within 180 days of
commancing the arbitration. The arbitrator: (i) will render a decision and any award applying
applicable law; (i} will hear and rule on appropriate dispositive motions for judgment on the
pieadings, for failure to state a claim, or for full or partial summary judgment; (i) will give effect
to any statutory or contractual limitations period {eg., any statute of limitations) in determining
any Dispuie or defense; (iv) shall have the authority to impose sanclions on any party that fails
to comply with time periods imposed by the Administrator or the arbitrator, including, without
limitation, the sanction of entering a final award against the party that fails to comply; (v} shall
have authority to award costs and fees (including aftorneys' fees and costs, arbitration
administration fees and costs, and arbitralor(s) fees) to the extent permitied by faw; (vi} shall
recognize and honor claims of privilege recognized at law; and (vii} with regard {o motions and
the arbitration hearing, shall apply the Federal Rules of Evidence. The doctrines of compuisory
counterclaim, res judicals, and collateral estoppel shall apply to any arbitration proceeding
hersunder.
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Commencement of an arbitration by any parly shall not prevent any party from at any time (i}
sesking and obiaining from a court of competent jurisdiction (notwithstanding ongoing
arbitration) provisional or anciliary remedies including but not lfimited to injunclive relief,
temporary resiraining orders, property preservalion orders, foreclosure, sequesiration, aviclion,
attachmaent, replavin, garnishment, and/or the appaintment of a receiver;.or (i) availing itself of
any self-help remedies such as seloff and repossession rights or neh-judicial foreclosure of
collateral. The exercise of such rights shall not constitute a waiver of the right to submit any
Dispute to arbitration.

Judgment upon an arbliration award may be entered-in any court having jurisdiction except
that, if the arbitration award exceeds $200,000, any party shall be entitled to a de novo appeal
of the award before a panel of three arbitrators. To allow for such appeal, if the award
(including Administrator, arbitrator, and atiorney's fees and cosis) exgeeds $200,000, the
arbitrator will issue a written, reasoned decision supporiing the award, including a stateameant of
authority and its application to the Dispute. A request for de novo appeal must be filed with
the arbitrator within 30 days following the date of the arbitration award; if such a request is not
made within that time period, the arbitration sward shall become final and binding. On appsal,
the arbitrators shall review the award de novo, meaning that they shall reach their own findings
of fact and conclusions of law rather than defarring in any manner to the original arbitrator,
Appeal of an arbitralion award shall be pursuant to the rules of the Administrator, if the
Administrator has no such rules, then the JAMS arbitration appeliate rules shall apply.

To request information on how {o submit an arbitration claim, or to request & copy of an
Administrator's rules or fee scheduls, please contact the Administrators as follows: JAMS:
1920 Main St., Suite 300, irvine, CA 92614, Phone: (848) 224-1810, Fax: (849} 224-1818,
E-mail: info@jamsadr.com, Website: www.jamsadr.com; NAF: National Arbitration Forum, P.O.
Box 30181, Minneapolis, MN  55405-0191, Phone (800} 474-2371, E-Mail
info@adrforum.com, Website, www.adrforum.com,

Arbitration under this provision concems a transaction invalving interstate commerce and shall
be governed by the Federal Arbitration Act, ¢ U.S.C. sec. 1 of seq. If the terms of this
Arbitration Clause vary from the Administrator's rules, this Clause shall contrel.  This
Arbitration Clause shall survive any termination, amendment, or expiration of this Agresment, or
any other relationship between the parties. This Arbitration Clause shall supersede any prior
arbitration agreement between of among the parties. '

5. RELIANCE. Each party (i) certifies that no one has représented o such party that the other
party would not sesk to enforce the jury waiver or the class action waiver in the event of suil,
and (i) acknowledges that it and the other parly have besn induced f{o enter into this
Agreement by, among other things, the mutual waivers, agreements, and certifications in this
DISPUTE RESCLUTION section.

MISCELLANEQUS PROVISIONS, The foliowing miscellansous provisions are a part of this Deed
of Trust

Amendments, What is written in this Deed of Trust and in the Related Documents is
Grantor's entire agreement with Lender concerning the matters covered by this Dead of
Trust. To be effective, any change or amendment to this Deed of Trust must be in writing
and must be sighed by whoever will be bound or obligated by the change or amendment.
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Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
anly and are not to be used to interpret or define the provisions of this Deed of Trust,

Credit Advance. Grantor hereby acknowledges that all authorized signers under the Credit
Agreement may request credit advances and that all such credit advances will be secured
by this Deed of Trust

Merger. Thers shall s no merger of the interest or estale created by this Deed of Trust
with any other interest or estate in the Property at any time held by orfor the benefit of
Lender in any capacity, without the written consent of Lender,

Governing Law, This Deesd of Trust will be governed by federal law applicable fo Lender
and, to the sxtent not presmpted by federal law, the laws of the State of Nevada without
regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in
the State of Mevada,

Choilce of Yenue, If thers is a lawsuil, Grantor agrees upon Lender's reguest to sub
the jurisdiction of the courts of Clark County, State of Nevada. {Initial Here _%fé_
}

Joint and Several Liability. All obligations of Borrower and Grantor under this Desd of Trust
shall ba joint and several, and all references to Grantor shall mean each and every Grantor,
and all references io Borrower shall mean each and every Borrower. This means that each
Grantor signing below is responsible for all obligations in this Deed of Trust,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights
under this Deed of Trust unless Lender does s0in writing. The fact that Lender delays or
armits to exercise any right will not mean that Lender has given yp that right. If Lender does
agres in writing o give up one of Lender's rights, that does not mean Grantor will not have
to comply with the other provisions of this Deed of Trust. Grantor also understands that if
Lender doss consent {o a request, that does not mean that Grantor will not have to get
Lender's consent again if the situalion happens again. Grantor further ynderstands that just
because Lender consents to one or more of Granior's requests, that does not mean Lender
will. be required fo consent to any of Granfors future requests.  Grantor waives
preseniment, demand for payment, protest, and notice of dishonor,

Severability. If a court finds that any provision of this Deed of Trust is not valid or should
not be enforced, that fact by itself will not mean that the rast of this Deed of Trust will not
be valid or enforced. Therefore, a court will enforge the rest of the provisions of this Deed
of Trust even if a provision of this Deed of Trust may he found to be invalid or
unenforceable.

Successors and Assigns. Subject to any fimitations siated in this Deed of Trust on transfer
of Granior's interest, this Deed of Trust shall be binding upon and inure o the benefit of the
parties, their successors and assigns. If ownership of the Property becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Deed of
Trust or liability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
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Walver of Homestead Exemption. Grantor hereby releasss and waives all rights and
benefits of the homestead exemption laws of the State of Nevada as to all indebledness
securad by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed
of Trust:

Beneficiary. The word "Beneficiary” means Zions Bancorporation, N.A. dba Nevada Slate
" Bank, and its successors and assigns.

Borrower. The word "Borrower” means THERESE M GROTH and JOHN E GROTH-and
includes all co-signers and co-makers signing the Credit Agresement and all their successars
and assigns.

Cradit Agreement. The words "Credit Agreement” mean the credit agreement dated
September 23, 2019, with credit limil of $100,000.00 from Borrower to Lender, togsther
with all renéwals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE CREDY
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Daad of Trust” mean this Desd of Trust among Grantor, Lender,
and Trustes, ' :

Environmental Laws., The words "Envirgnmental Laws” mean any and ail state, federal and
local statutes, reguiations and ordinances relating to the protection of human health or the
arwironment, Jincluding without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.8.C. Seclion 2601, & seq.
("CERCLAY, the Buperfund Amendments and Reauthorization Act of 1886, Pub. L. No.
98-498 ("SARAM), the Hazardous Materials Transporation Act, 48 U.B.C. Section 1801, et
seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 8201, et seq., or
other applicable state or federal laws, rules, or regulations adopled pursuant thereto.

Event of Default. The words “Event of Default® mean any of the events of defauit set forth
in this Deed of Trust in the events of default section of this Deed of Trust.

Grantor., The word "Grantor” means JOHN E GROTH and THERESE M GROTH, Trusiées of
THE GROTH FAMILY TRUST under the provisions of a trust agreement dated June 12,
2007,

Hazardous Substances. The words "Hazardous Substances” mean materials thatl, because
of their quantity, conceniration or physical, chemical or infectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactired, transporied or
otherwise handled. The words "Mazardous Substances” are used in thelr very broadest
sense and include without limitation any and all hazardous or toxic substances, materials or
wasle as defined by or listed under the Environmental Laws. The term “Hazsrdous
Substances” alse includes, without limilation, petroleum and petroleurn by-products or any
fraction thereof and asbestos.

improvemeants. The waord “Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, faciliies, sdditions,
replacements and other construction on the Real Propenty.
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Indebtednass. The word "Indebledness” means all principal, interest, and other amounts,
costs and expenses payable under the Cradit Agreement or Related Documents, fogether
with all renewals of, extensions of, modifications of, consclidations of and substitutions for
the Credit Agreement or Related Documents and any amounis sxpanded or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trusiee or Lender o
enforce Grantor's obligations under this Desd of Trust, together with interest on such
amounts as provided in this Deed of Trust.

Lender. The word "Lender’" means Zions Bancorporation, N.A. dba Nevada Siale Bank, iis
successors and assigns. The words "successors of 8s3igns™ mean any person o company
that acquires any interest in the Credit Agresment.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile
homes, manufactured homes or modular homes which have not been legally acceded to the
real property in accordance with Nevada law, and other anicles of personal property now or
heraafter owned by Grantor, and now or hersafter attached or affixed o the Resl Property;
together with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such propsrty; and iogsther with all procesds (including without
imitation all insurance proceeds and refunds of premiums) from any sale or other
disposition of the Property.

Property. The word "Property” means coliectively the Real Propeity and the Personal
Property.

Real Property. The wards "Real Properly” mean the real property, interesis and rights, as
further described inthis Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, securily agreements, morigages,
deeds of trust, security deeds, collateral morlgages, and all other instruments, agresments
and documents, whether now or hereafler existing, executed in connection with the
Indebtedness; except that the words do not maan any guaranty whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues,
royaities, profits, and other benefits derived from the Property.

Trustes. The word "Trustee" means Zions Bancorporation, N.A. dba Nevada State Bank,
whose address is 750 E. Warm Springs Road, Las Vegas, NV B9119 and any substiiute or
successor trustees.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,

AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

TR € AST

JOHN E GROTH, Trustee of THE GROTH FAMILY TRUSY
under the provisions of a Trust Agreement dated June

12, 2007

X‘t\% K’%ﬁg{%\

THERESE M GROTH, Trus of THE GROTH FAMILY
TRUST under the provisions @f a Trust Agrsement dated

June 12, 2047

TRUST ACKNOWLEDGMENT

state of_Devadla

/

COUNTY OF mﬁxx%\&‘s

This instrument was acknowledged before me on %m@m\'}?( QR, 2OV by JOHN E
GROTH, Trustes of THE GROTH FAMILY TRUST and THERESE M GROTH, Trustee of THE
GROTH FAMILY TRUST, as designated trustees of THE GROTH FAMILY TRUST.

MELISSA M. AGUILAR
NOTARY PUBLIC

STATE OF NEVADA
APPT. NO: 08-10781-8
MY APPT. EXPIRES: APRIL 16, 2023

VAR Ougle%

{Seal, if any}

{Signaturs of notarial officer)

Notary Public in and for State of { }{’,\f&@i\&,



