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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument’ means this document, which is dated July 7, 2020 ,
together with all Riders to this document.

(B) "Borrower"” isRobert E. Schilling, an unmarried man
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Borrower is the trustor under this Security Instrument.
(C) "Lender” is Quicken Loans, LLC

Lenderisa Limited Liability Company ’ o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(D) "Trustee” is 01d Republic National Title Insurance Company

{E) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated July 7, 2020

The Note states that Borrower owes Lender Une Hundred Ninety Thousand Eight

Hundred and 00/100 Dollars
(U.S. $190,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full ot later than August 1, 2050 .

{G) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Propesty.”

{H) "Loan" meuans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alt sums due under this Security Instrument, plos interest.

(1) "Riders"” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Ridess are to be executed by Borrower [eheck box as applicable]:

L] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider XX Planned Unit Development Rider [:3 1-4 Family Rider
[ va Rider L] Biweekly Payment Rider XXl Other(s) {specify]

Legal ‘Attacheg

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer' means any transfer of funds, other than a transaction oviginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or maghnetic tape so as-to order; Instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers, and avtomaied clearinghouse
fransfers,
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(M) "Escrow Hems” means those tems that are described in Section 3,

(M) "Miscellanesus Proceeds” means any compensation, settlermnent, award of damages, or progeeds paid
by any third party (other than insuvance proceeds paid under the coverages described in Section 5} for: (i)
damage to, ot destruction of, the Property; (ii) condermnmation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
vadue and/or condition of the Property.

{0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavit on,
the Loan.

{P} "Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Seeurity Instrunent,

() "RESPA™ means the Real Estate Settlement Procedures Acr {12 U.S.C: Section 2601 et seq.} aisd its
inplementing regutation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
thme, or any additional or successor fegislation or regulation that govems the same subject matter-As used
in this Security Instrument, "RESPA® refers to sl requiraments and restrictions that are traposed in regard
to a "federally related mortgage loan® even if the Loan does not gualify as a "federally related morigage
loan” puder RESPAL

{R) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security lnstrument s MERS (solely as nominge for Lender and Lepdeds
successors and assigns) and the successors and assigns of MERS. This Security Instroment secures to
Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements under this Security Instriament and the Note. For
this purpose, Horrower irrevocably grants and conveys to Trustee, in teust, with power of sale, the

following deseribed property located in the Count IType of Recording Jurisdiction]
of Douglas {Name of ﬁccording Jurisdiction}:

SEEEXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TQ COVENANTS OF RECORD.
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Parcel ID Number: 1220-16-310-086 which currently has the address of
1284 Woodside Dr [Strect]

Gardnerville [Cityl, NevadaB9460-8724 1zip Code]
{"Property Address™).

TOCGETHER WITH all the improvernents now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacementis and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sceurity Instrumcnt as the "Property.” Borrowoer understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors.and assigns) has the right: to exercise any
or all of those interests, including, but not Himited to, the right to foreclose and sell-the Property; and to
take aay action required of Lender including, but not limited to, releasing and canceling this Security
instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the cstate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbranves
of recerd. Borrower wareants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNMIFPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scetion 3. Payments due under the Note and this Seeurity Instrament shall be made in U.S.
currency. However. if any cheek or other instryment reccived by Lender as payment under the Note or this
Sceurity Instrament is returned to Lender unpaid, Londer may require thatany or all subsequent payments
due under the Note and this Seowrity Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deeined received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, without waiver of any nights hereunder or prejudice fo its rights to refuse speh payment or partial
payrments in the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. If each Periodic Payruent is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such vnapplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such fimds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
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might have now or inthe future against Lender shall relieve Borrower from muaking payments due under
the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrurent.

2. Application of Payments or Proceeds. Except as othorwise described in this Scction 2, all
payments sceepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the MNote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amournts
shall be applicd first to Jate charges, second fo any other amounts due under this Security Instrument, and
theh o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tuay be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxitent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of oneor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payents, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perledic Payments are due
vwndder the Note, wnti! the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sccunity Instrument as a
lien or encumbrance on the Property; (b) leaschold paviments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurance
preminms, if any, or any sums payable by Bortower to Lender in lienof the payment of Mortgage
Insurance preroiums in accordance with the provisions of Section 10, These items are calied "Escrow
Items.” At origination or at-any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Fonds for Escrow Homs unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obHgation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bserow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be-a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreerent”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems diveetly, pursuant 1o a walver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may excrcise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiveras to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required uoder this Section 3.

Lender may, at any time, collect and hold Fundsin an amount (8) sufficient to permit Lender to apply
the Funds at the time specified onder RESPA. and (b) not to exceed the maximum amount a lender can
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require under RESPA, Lender shall estimate the amount of Punds due on the basis of current data and
reasonsable estimates of expenditures of future Escrow Ttoms or otherwise o accordance with Applicable
Law,

The Fonds shall be held in an institution whose deposits are insured by a foderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so tnsured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items o fater than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applyving the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiits Lender to make such a charge. Unless anagreement is made in writing
or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
arty interest or earpings on the Funds. Borrower and Lender can agree inowriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Fuads held in eserow, as defined under RESPAL Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in dscrow, os defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums scourcd by this Scourity Instroment, Lender shall prompity refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can sttain priority over this Security Jastrument, feasehold payments or
ground rents on the Property, if any, and Connnunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge sny lien which has priority over this Securily Instrument unless
Borrower: (4} agrees dn writing to the payment of the obligation sevored by the lien in a manner acceptable
to Lender, but only so longas Barrower s performing such agreement; () contests the lien in good faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
arg concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Hien
which cag attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the Tien or take one or
more of the actions st forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for u real estate tax verification and/or
reporting service used by Lendér in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on
the Property insurcd against loss by fire, hazards included within the torm “cxicnded coverage,™ and any
other hazards including, but nof limited to, carthquakes and floods, for which Lender regnires inswance.
This insurance shall be maintained in the amounts (including deductible lovels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
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right to disapprove Borrower's ¢hoice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: {2) a onc-time charge for flood zone
deterraination, certification and tracking services: or (b} a one-tirne charge for flood zone determination
and certification services and subsequent charges cach time romappings or similar changes occur which
reasonably might affect such determination of certification. Borrower shall also be responsible for the
payment of any fees iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly sxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5-shall
become additional debt of Borrower seeured by this Security Instrument.  These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall bave the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts of paid promiurms and
renewal notices. If Borrower obiains any form of jnstrance coverage, not otherwise required by Lender,
for damage 0, or destruction of, the Property, such policy shall inclnde a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss, Borvower shall give prompt notice tothe insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property fo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a gingle payiuent or in a series
of progress payments as the work is completed. Uniess an agreement is madge in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, refained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lander's security would be lessened, the insurance
proceeds shall be applied to the soms seeured by this Security Instrument, whether ot not then duc, with
the excess, if any, paid to Borrower: Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clabim and related matters. 1f Borrower does not respond within 30 days to o notice from Lender that the
msurance carricr has offered to settle o claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. la either event, or if Lender acquires the Property under
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Section 22 or othorwise. Borrower hereby assigns 1o Lender {2) Borrower's rights 16 any insorance
proceeds in an amount not to cxceed the amounts vopaid under the Note or this Security Instrurnent, and
(b) any other of Borrower's rights (other than the right to any refimd of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender mnay use the insurance proceeds either to repair or restore the Properiy or
to pay amounts unpaid under the Note or this Security Instrumnent, whether or not then due.

6. Ocgupancy, Borrower shall occupy, establish, and use the Property as Borrower's prineipal
residence within 60 days after the execution of this Security Instrurent and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vmeasonably withheld, or unless exienuating
circurnstances exist which are beyond Borower's control.

7. Preservation, Maintenance and Protection of the Property: Inspectipns. Borrower shall not
destroy, damage or impair thc Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economicatly feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. If the insurance of condemmation proceeds ase not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ITit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower orany persens or entities acting at the direction of Borrower orwith Borrower's
knowledge or consent gave matertally false, misleading, or inaccorate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited to, ropresentations coneerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property aud Rights Under this Security Tnstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or cights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a Hien which muy attain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower has abundoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or sepairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Tustrument; (0) appearing in court; and {¢) paying reasonable
attorneys’ feos to protect its intorest in the Property and/or rights nader this Security Instrument, inchuding
its secured position in a bankruptey procesding. Securing the Property includes, but is not limited to,

/
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entering the Property to make tepairs, change locks, replace or board up doors and windows, drainwater
fiom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turped
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ot obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Scourity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemerd and shall be payable, with such interest, upon notive from Lender to Borrower requesting
payment.

I1 this Security Instrument is on a leasehold, Borrower shall corply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the promiums required to maintain the Mortgage Insurance in effect, IE, for any reason,
the Mortgage lnsutance coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such inswrance and Borrower was tequired to male separately designated payments
toward the premiwms for Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially equivalent to the Morigage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially cquivaleut Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in ettect. Lender will accept, use and retain these
payments as a non-refundable Toss reserve in licu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is witimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Leoder required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the preminms for Mortgage Insucance, Borrower shall pay the premiums tequired 10
maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until Lender's
requirement for Mortgage Insturance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay intergst at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ov parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any sowce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these agreoments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payviments for Mortgage Tnswance, in
exchange tor sharing or modifying the morigage insurer’s tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes o share of the insurer's risk in exchange for a share of the
prermiwms paid to the insurer, the arrangement is often temmed “captive reinsurance.” Further:

{2} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Merigage Insurance, and they will nof entitle Borrower 1o any refund.

(b} Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mprtgage Insurance under the Homeowners Profection Act of 1998 or any other law, These rights
may include the right {6 receive certain disclosures, fo request and obtain cancellation of the
Morteage Insurance, (o have the Mortgage Insurance teyminated automatically, and/or {0 veceive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are heveby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellangous Proceeds shall be applied 1o restoration or repair of
the Property. if the restoration or repair is economically fasible and Lender's seowrity 5 not lessened.
During such repair and restoration period, Lender shall havethe right to hold such Miscellancous Proceeds
unti] Lender has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
cotnpleted. Unless an agreement i made Tinweiting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceods shall be applicd to the sums sceured by this Sceurity Instrument,
whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be
apphied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a puartial taking, destruciion, or loss in value of the Property in which the fair market
value-of the Property tminediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, orloss in value, uniess Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the Miseellancons Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destraction, or loss invalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
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amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othenwise agree in writing, the Miscellaneous Proceeds shall be applied to'the sums
secured by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned by Bosrower, or i, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colleet and apphy the Miscellancons Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Tustrument, whether or not then doe. "Opposing Party™ mieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seeurity Instrument, Borrowes can cure such o default and, if
acceloration has occwrred. reinstaie as provided in Seetion 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeitare of the Property or other material
irmpairment of Lender’s inteeest in the Property or rights under this Security Instruraent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intorest in the Property
are hereby assigned and shall be paid to Lendet,

Al Miscellansons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comimence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand ade by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or
remedy including, without Hmitation, Lender's acceptanee of payments from third persons, entities or
Successors in luterest of Borrower or in amounts less than the amount then due, shall nof be a waiver of or
preclude the exercise oflany right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not excernte the Note {a "co-signer™): {a) 1s co-signing this
Security Instrument only to mortgage. grant and convey the cg-signer's intarest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instriument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrament or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Secarity Instrument in writing, and 13 approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Tostnmment. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unfess Lender agrees to such release in
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writing. The covenants and agreements of this Security Instrament shall bind (except as provided in
Scction 20) aud benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation foes,
In regard to any other fees, the absence of express authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Londer may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject 10 a Taw which sets maximum Joan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be collected in conngction with the Loan excesd the
permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which excoeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If a refund reduces principal, the
reduction will be treated as 1 partial propayment without any prepayment charge (whether or not ¢
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direet payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security lastrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mailor when actually delivered to Borrower's
notice address if sent by other means, Notive to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propedy Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. I Londer specifies a procedure for reporting Borrowet's
change of address, then Bowower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Aay
notice to Lender shall be given by dehivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 11 any notice required by this Security Instrument s also required ynder Applicable
Law, the Applicable Law requirement will satisfy the cormgsponding requirement under this Security
Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrament are subject {0 any reguirements and Hipitations of
Applicable Law. Applicable Law might explicitly or iroplicitly aflow the parties to agrec by contract or it
might be silent, but such sileoce shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculing gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mesu and
include the plural and vice versa; and (o) the word "mmay” gives sole discretion witheut any obligation to
take any action.
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17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
“Interest in the Property™ means any legal or beneficial interest in the Property. including, but not Iimited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

{fall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural porson and g beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ageeleration. The notice shall
provide a peried of not Tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al sums secured by this Security Insteument. If Borrower fails to-pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without further potice or demand on Borrower.

19, Borrower's Right to Reinstate After Accelevation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the eurliest of () five days before sale of the Property pursnant (o any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right fo reinstate: or (¢} entry of a judgment enforeing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity
Instrument and the Note as i1 no acceleration had occurred; (b} cures any defaunlt of any other covenants or
agrecments; (¢) pays all expenses incurred in enforcing this Sccurity Tustrument, including, but not Jimited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees ineurred for the
purpose of protecting Lendets interest in the Property and rights nnder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation fo pay the sums sceured by this Scourity
fnstrumendt, shall continue unclanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) mogey oxder; (¢)
certificd check, bank check, treasurer’s check or cashier's cheek, provided any such check is deawn upon
an ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
Funds Transfer. Upon reinstaterment by Borrower, this Security Instrioment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinsiate shall not
apply in the case of acceloration under Section 18,

20. Sale of Nofe: Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Tostrument) can be sold ong or more times without prior notice 1o
Borrower, A sale might result in a change in the entity {known as the "Loan Servieer™) that colfects
Periodic Payments due under the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicalile Law. There also might be
one or more changes of the Loan Servicer unrelated to a saleof the Note. If there is a change of the Loan
Servicer, Borrower will be given writien nofice of the change which will state the name and address of the
new Loan Sexvicer, the address to which payiments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either ap
individual litigant or the member of 2 class) that arises from the othor party’s actions pursuant to this
Security [nstrment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil sueh Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. Jf
Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (a) “Hazardous Substances” are those
substances defined a8 toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flarnmable or toxic petroleum products, texic pesticides
and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials;
(b "Envirommental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection: {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; 2and (d) an "Environmental
Condition™ means a condition that can cause, contribute fo, or otherwise trigger an Environmental
Cleamp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.or in the Property. Borrower shall pot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized t0 be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, bazardous substances in constuner products).

Borrower shall promptly give Londer written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulafory agency or private party involving the Property and any
Hagzardous Substance or Environmental Law of which Borcower hag actual knowledge, (b) any
Lovironmental Condition, including but not Himited to, any spilling, leaking, discharge. release or threat of
any Hazardous Substance, and (¢) any condition caused by the presence, use or release of @ Hazardous
Substance which adverscly affects the valoe of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of sny
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2Z. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following
Borrvower's breach of any covepant or agreement in this Secuvity Instrument (but not prior to
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acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the defanlt; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by
this Security Instrument and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action t0 assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at fis option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entifled to collect all expenses incurved in pursuing the
remedies provided in this Section 22. including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or eause Trustee to execufe written
notice of the sccurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice fo be recorded in each county in which any part of the Property is
loeated, Lender shall mail copies of the notice as prescribed by Applicable Law to Borvower and to
the persons prescribed by Applicable Law, Trustee shall give public nofice of sale to the persons and
in the manner prescribed by Applicable Law, After the time required hy Applicable Law, Trustes,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in ope 0r more parcels and in any
order Trustee determines. Trustee may postpoue sale of alt or any parcel of the Property by public
announcement al the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all'expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; () to all sums secured by this Security Tustrument; and (¢} any excess fo the
person ov persons legally entitled to it

23. Reconveyance. Upon payment of all sums seeured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally cutitled to it Such person or persons shall pay any
recordation vosts, Lender may charge sach person or persons a fee for reconveying the Property, but only
if the fee is paid to a third parly (such as the Trustee) for services vendersd and the charging of the fee is
permitted under Applicable Law,

24. Substitute Trustee. Lender at ifs option, may from time to tine remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and-dutics conferred upon Trustee herein and by Applicable
Law.

25, Assumption Fee. If there is an-assurnption of this loan, Lender may charge an assumption fee of

Us.$ 900
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it

% 07/07/2028  (Seal)

Robert E. Schilling \ ~Borrower

(Seal)
-Borrower

{Seal)
~Borrower

(Seal)
«Borrower

Witness

[ Refer to the attached Signature Addendum for additional partics and signatures.
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STATE OF NEVADA
COUNTY OF [ouglas

This instrument was acknowledged before me on | o July 7. 2020 by
Robert £. Schilling

\ JAMES D. P!KE \
\ Notary Public-State of Nevada
Appointment No. 04-92141-3 ¥

Mail Tax Statements To: Quicken Loans, LLC
1050 Woodward Ave \
Detroit, MI 48226-1906

Loan origination organization  Quicken Loans, LLC
NMLS ID 3030

Loan originator  Brandon Ward

NMLSID 913724
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MERS MIN: 100039034527459640 3452745964
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 7th day of
July, 2020 , and is incorporated into-and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security  Instrument®) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to
Quicken Loans, LLC

(the “Lender) of the same date and covering the Property described in the Security

Instrument and located at: ‘
1284 Woodside Dr

Gardnerville, NV 8946(-8724
{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
CC & R's as amended from time to time

(the "Declaration”). The Property is a part of a planned unit. development known as
Sequoia Village

{Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilies of the PUD (the
"Owners Association”} and the uses, benefits and proceeds of Borrower's inferest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instcument. or any equivalent document which creates the Owners
Association; and (i} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.
403452745964 0265 311 0103

MULTISTATE PUD RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3150 1/01  53R31480250
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B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master’ or "blanket* policy insuring the Property which s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Petiodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property, and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following @ loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable fo Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall teke such actions. as may be reasonable 1o
insure that the Qwners Association maintains a public liability insurance policy acceptable in
forrm, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim. for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other {aking of all
or any part of the Property or the common areas and faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

F. Lender's Prior Consent. Borrower shall not, except after nolice to lLender and with
Lender's- prior written consent, either partition or subdivide the Property or consent to: {i) the
sbhandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public lishility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secuiity Instrument. Unless Borrower and Lender
“Lagree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees o the ferms and covenants contained in

this PUD Rider.

//?'%\ C7/0/:2020_(Seal)
Robert E. Schilling -Borrower
(Seal)
~Borrower
{Seal)
~Borrowsr
(Seal)
-Borrower

IR

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

{Seal)

~-Botrower
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EXHIBIT A - LEGAL DESCRIPTION

Taxid Number(s): 1220-16-310-086

Land situated in the County of Douglas in the State of NV
PARCEL 1

PARCEL 6 AS SHOWN ON THE FINAL MAP #PD 04-003 FOR SEQUOIA VILLAGE PLANNED DEVELOPMENT
RECORDED MARCH 186, 2006, IN BOOK 0308, AT PAGE 5641, AS DOCUMENT NO. 669980 IN THE
OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.

PARCEL 2:

AN EASEMENT FOR OPEN SPACE, PUBLIC UTILITY, DRAINAGE AND ACCESS OVER PARCEL B COMMON
AREA, AS SHOWN ON THE FINAL MAP #PD 04-003 FOR SEQUOIA VILLAGE PLANNED DEVELOPMENT
RECORDED MARCH 16, 2006, IN BOOK 0306, AT PAGE 5641, AS DOCUMENT NO. 669980.IN THE
OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA,

Commonly knownas: 1284 Woodside Dr, Gardnerville, NV 89460-8724

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES,



