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BEED OF TRUST

[ MIN 1004247-1000475932:0°
DEFINITIONS

MERS PHONE #: 1-888-679-6377

Wards used in multiple sections: of this document are defined balow and ‘other words are .defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Usage- of words used in this' document
are also prowded in Section 16.

{A) “Security Instrument” means this document, which is dated November 7, 2020,
together with alt Riders to this decument.

(B} “Borrower” is. 'CHARLES C CARTER AND JANET EYCHNER, HUSBAND. AND WIFE AS
COMMUNITY PROPERTY WITH RIGHT-OF SURVIVORSHIP,

Borrower is the trustorunder this Security Instrument.
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o _ LOAN #: 4255465498
(C) “Lender” is. Paramount Residential Martgage Gioup, Inc..

Lenderis a California Corporation, organized and existing
under the faws of California. Lender's address s

1265 Corona Pointe Couftf Suite»301:, Corona, CA 92879.

{D) “Trustee” is Western Title Company; LLC, 2310'S, Carsib-St., Siite 5A, Carson Cify, NV
89701. ’

(E} “MERS” is Mortgage Electronic Registration Systéms, Inc. MERS is a:separate corporation that is
acting solely s a nominee for Lender and Lender’s successors and assigns, MERS is the beneficiary
under this Security Instrument. MERS s ofganized and eXisting under thelaws of Delaware, and has
-an address and telephone rurriber of F.0. Box 2026, Flint, Mt 48501-2026, tel, (B88) B79-MERS;

(F) “Note™means the promissory note.signed by Borrower and dated Novemhber 7, 2020,

The Note statés that Borrower.owes Lender THREE HUNDRED TWENTY FOUR THOUSAND
EIGHT HUNDRED AND NO/AOQ* * ¥ * &4 % ka8 0 kA a e bk W KR A XA R &N 500 2L b kRN > % Dallars
{U.8. $324,800.00 ) plus interést. Bérrower has promised to pay this debt in-regular Periadic
Payments and to pay the debt in-full not later than December 1,:2050,

{G) “Property” means the property that is described below Under the headirig “Transfer of Rights in the
Property:" . '

(H) “Loan" means the debt svidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and. alt sums due under thig Security, Instrument; plus interest,

() “Riders” means all Riders to this Security Instrument that are exécuted by Borrower. The follawing
Riders are t0 be executed by Borrower [check box as-applicable]: '

L] Adjustable Rate Rider [} Gondominium Ridér [] Second Home Rider
L1 Balloon Rider L Planned Unit Developiment Rider L] other(s) [specify]
1-4 Family Rider [ Biweekly Payment Rider

[l v A. Rider

{J) “Applicable Law™ meéans all tontrolling applicable. federal, staté and local statutes, regulations,.
ardinances and administrative rules and orders (that have the effeci-of law)-as well as all applicable final,
non-appealable judicial opinions. ' )

(K) "Community Assaciation Dués, Fees, and Assessments” means all dues, fees, assessments.
and other charges that @re imposed on Borrower or the Property by a condominium agsocjation,
homeowners association or similar organization. o

(L) “Electronic Funds Transfer*meansany trangfer offinds; otherthan a transaction originated by checl,
draft, or similar paperinstrument, whichi is initiated through an electronic terminal, telephonic instrumant,
computer, or magnetic tape so.as to ordér, inslruct,-or authdrize a finandial institition to debitor creditan
accourit, Such term includes, bukjs not imited 1o, point-cf-sale transiérs, -autornated tellef rmachine
transactions, transfers initiated by telephone; wire transfers, and automated clearinghouse transfars.

(M) “Escrow Items” means those items thatare described in Section-3, ‘ 4
(N} “Miscellaneous Proceeds” meansany compensation, ssttlement, award of damages, of proceeds.
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i} damiage to, of destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; ity conveyance in liéu of condemnation; or (iv) misrepresentations of, or-omissions as
to, the value and/or condition of the Property.
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LOAN #: 4255465498
(O} “Mortgage Insurance” means-{nsurance protecting Lender-against the nonpayment of; or.default
on, tha Lean.
{P) “Periodic Payment® mgans the regularly scheduied amount due for (i) principal and interestunder
the Note, plus (if) any amourits under Section 3 of this Security Instrument.
(Q) “RESPA™ imeans the Real Estate Settlemient Proceduies Act (12 U.S:C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to
time, .or any additional or successor legislation crregutation that governs the same subject maiter. As
USed in this Security Instrtimerit, "RESPA” refers 1o alf requirementsand restrictions that are imposed
in regard to. & "federally related mortgede loan™ eveny if: the Loan does not-qualify as a “federally related
mortgage loan® undeir RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to” the Properly, whether
arnof that party has.assumed Barrower’s obligations under the Note and/ot this Seocurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS. {scolely as nominee for Lender and Lender's
successors and assigns) and the successors and.assigns of MERS. This Security instrument secures
to Lender: (i) thé repaymant of the:L.oan, and all renewals, extensions and modifications of the Note;

and {ii) the perforimance-of Borrower's covenaiits and agreeménts under this Secumy Instrument and
the Note, For this purpose, Borrower nrrevocably grants-and eonvays ta Trustee, in trust, with power of
sale, the follow:ng described property-located in the - County

[Type of Recordmg Jurisdiction] of Douglas [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #:. 1220-09-414-011

which currently has the address of 1043 Ranch Drive, Gardnerville,

) [Street} [Cily]

Nevada 89460 (“Propeity Addregs"): ‘
[Zip Code] ) i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafief a part of the property All replacements
and additions.shali alse be covered by this Security Instriment. All of the foregoing is referred to In this
Security Instrument as the “Property.” Borrower understands .and agrees that MERS holds only legal
title to the interests granted by Barrower in this Security Instrument, but, if necessary {a comply with law
or'custom, MERS {as-nominee for l.ender and Lendei’s suiccessors and asmgns) hasthe nght o
exarcise any:or all of thosa interests, including, buf not fimited to, the right to foreclose.and sell the
Propery; and totake any action required of Lenderincluging, but not limited fo, releasing and canceling
this Security’ Instrument.
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- LOAN #: 4255465498

BORROWER COVENANTS that Borrower is lawfully seised of the-estate hereby conveyed and has
the right to grant and convey the Property and that'the Property.is unencumbered, except for
encumbrances of recard. Borrower warrants and. will defend:generally the title 10 the Propetty against

-all-claims ahd deémands, subject to any encumbrances of record,

THIS:SECURITY INSTRUMENT ‘combines uniform cévenants for hatiorial use and.noen-uniform
covenants with limited variations by jurisdiction to constitute a tiniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower.and Lénder covenart and agree as follows?

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés.
Borrower shiall pay when due the principal of,-and.interest on, the debt.evidenced by the Note and any
prepayihent ¢harges and late chargés'due under the Nate., Borrower shall aiso payfunds for Escrow
Ttems pursuant fo Section 3. Payments due under the Note arid:this Security Instrument shall be.made
in U.8, curfendy..However, if any check orother instrumentreceived by Lenderas payment under the
Note or this Security instiument is returned to-Lender unpaid, Lender may require that-any or all
subsequent payments. due-under the Note and this Security Instrument be made in‘one-or more -of the:
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check: or Cashier's. check, provided any such check is drawn tipan an Institution whose
deposits aré insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are.deemed received by Lenderwhen received at the location designated in-the Nate or
at-such other logation as may be désignated by Lender in accordance with the notice provisions in
Section 15, Lender may réturn any payment of gartial paymenlif the payiient or pattial payments are
insufficlent to bring the Loan current. Lender may accept any payment or partial payment insufficient
to-bring the Loan current, withdut walver of any rights hereunder or prejudice fo its rights {o refuse such

payment of partial payments in the future; but Lender is not-obligated to apply stich payments at the

time such payments are accepted. If each Periodic Paymient is-applied as of its scheduled due date,
then Lenderheed not pay inlerest on unapplied funds. Lendermay hold such unapplied funds until
Borfower makes payment to bring the Loan current. If Borrower does not do so: within a reasonable

period of lime, Lender shali éither apply such funds.or refum them te Borrowet. If not applied earlier,

such funds will be applied to.the oulstanding principal balance under tha Note immediately prior-to
foraclosure. No offset or claim which Berrower might have new or in the fliture against Lendsi shall
reflieve Borrower from making payments due under the Note and this Security Instrument.or performing

the covenants-and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise describied in this Section 2, all

payments-accepted and applied by Lender shall.be applied in the follawing order of priority; {a) interest:
due under lhe Note; (b) piincipal due.urider the Note; (c) amounts due under Section 3..Such paymenls

shall be applied to each Periedic Payment in the order in which'it became due. Ariy rémainirig-amounts
shall be applied first to late charges, second to any other amounts.due under this Security Instrizment,
and then o reduce the priricipal balance of the Note. .

If Lender recéives @ payment fiom Borrower for a delinquent Periodic Payment which includes a
sufficient amount lo pay-any late charge due, the payment may be-applied (6 the-délinquent paymaent and
the late'charge, If more than'one Periodic Paymentis outstanding, Lender may apply any paynientteceived

from Botrawer to the repayment.of the Perlodic Payments if, and to the extent that, each payment can be.

paid in full, Td the extent that any excess exists dfter the payment is applied to the full payment of -one or
more Periodic Payments, such excess may be applied to any laté charges due. Voluntary-prepayments shall
be applied first o any prepayment charges and then as described in the Note;

the Note-shall not extend .or postpone the due date, or change the'amount, of the Periodic Payments.
3. FundsforEscrow ltems. Borrower shall pay to Lender on the day Periadic Payments dre due
underthe Note, until the Note is paid i full, a sum (the “Funds”) to provide for payment:of amounts due for:
(a) taxes and-assessments and other items-which ¢an attain priority over this Securify instrument as a lien

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under-
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LOAN #: 4255465498
or encumbrance on the: Property, (b} leasehold payments or ground rents on the Property,.if any; (c)
premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any; orany surns payable by Borrower to Lender in lietrof thie: payment-of Morlgage Insurance

premiums-in accordance with the provisions of Seclion 10. These items are. called "Eécrow Itemrs.” AL,

‘ofigination or.atany time during {he term of the: Loan, Lender. may-réquire that Community Association Dues,
Fees, and Assessments, if. any, be escrowed by Borrewer, nd such dues, fees and assessments shailbe
-an Escrow ltern. Borrower shall prompily fumish to Lender afl notices of amounts fo.bé paid undér this
-Séction, Borrowershall pay Lenderthe Funds forEscrow ltems unless Lenderwaives Bor Toweél’s obligation
o pay the: Funds for any or all Escrow ltéms, Lender may. waive Borrower’s obligation to pay fe Lender Funds
for any or all Escrow ltems at any time. Any such waiver may only be in writing, It the event of such waiver,
Borrower shall pay directly, when and where payabie, the amounts due for any Escrow lteris for which
payment of Funds has been waived by Lender and, it Lender requ;res shall furnish to Lerider receipts
evidencing such- payment within-such time period as Lendel may require. Borrower's obligation to make
such payments and to provide receipts shall for-all purposes. be deemed to be a covenant and agreement
-contained in this Security Instrument, as the phrase “coverant and: agreement” is used inSection 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant toa waiver, and Borfrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower sfiall then be obligated under Section- 9 torepay to Lendér any- such amount. Lender may revoke
the waiver as to any or all Escrow ltems at any time-by a rictice. given in aceardance with Seetion 15 and,
ipon-such revocation, Borrower shall pay to Lender-all Funds,-and in such-amounts, that are thén required
under this Sectioh 3.

Lendermay, at ahy time, collect and-hold Funds in:an amount (a) suffi cientto permit Lender to apply
{he Funds at the-time spécified under RESPA, and {b) not to exceed the maximum amount a lender-can
require under RESPA, Lender shall'estimate the amount of Funds due on the basis of current data and
reasandble estimates -of expenditures of future Escrow ltems: or otherwise in accordance with
Applitable Law.

The Funds. shall be held in an institution whose depdsits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is. an institdtion whose’ depasits afe so insured) or
in any Federal Homa Loan Bank. Léndér.shall :apply the Funds to pay-the Escrow ltems no later than
the'time specified under RESPA. Lender shall-not chafge Borrower for holdmg and applying the:Funds,
annually analyzing the-géscrow account, of verifying the Escrow ltems, uniess Lénder pays Borrower
inferest on the Funds and Applicable Law permrts Lender to make such a charge. Unless’'an agreement
is made in writing or Appltcable Law requires interest to be paid on the Funds, Lender shall not be
reqiiired to pay Borrowet any interést or-éarnings on the Funds. Barrowér ahd Lender-can agree in
writing, however, that interest shall be- paid on thié Funds. Lander shall givé tc Botrawer, without charge,
an annual accountmg ofthe Funds as required by RESPA,

© Ifthereis a surplus of Funds keld in escrow, as defined under RESPA, Lender shall account to Borrower
for the'excess funds in aceordance with RESPA. If there is a shottage of Furids. held in escrow, as defined
under RESPA, Lender shall notify Borrower as fequired by RESPA, and Borrower shall pay fo Lender the
amount necessary to. make. up the shortage in accordance with RESF’A but in po more than 12 monthly
paymenis..If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall nofify
Borrower as required by RESPA, and Borrower shall pay to Lénder the amount riecéssary to-make up the
deficiency in.accordance with RESPA, but in no morethan12 monthly payments.

Upon payment iri full of all sums-seciired by this Security Instrament, Lender.shall promptly refund
to Borrower any. Funds held By Liénder.

4. Charges; Liens. Borrower shall pay. all taxes, assessments, charges, fines, and impositions
attributableto the. Property which can attain priority over this Securlty Instrument, Ieasehold payments
or ground renfs on the Property, if:any, and Community Association Dues, Fees, and Assessments, if
any.. To the extent that these items.are Escrow liems, Borrower shail pay them in the manner prov:ded
in Section 3.

Borrower shali promptly dischatge any fien which has priority overthis Secunty lns.trument unless
Borrower: (a) agrees in Wiiting to the payment of the obiigation secured by the lien in-a nianner
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ILOAN #; 4255465448
acceptable to Lender, but only. so lohg as Borrower is perfarming such agreement; (b) caiitests the lign
in good faith by, ar-defends against enforcement of the lien in, legal proceedings which in Lender's
opinion opgrate; to prevent the enforgement of the liéh while those proceedings are pending, but enly
until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
‘satisfactory to Lender subordinaling the'lien to this Security Instrument. If Lender determines that any
pait of the Property is subject to-arlien which can. attain priority. over this Security Instrument, Lender may
give Borrower a notice’identifying the lien. Within 10 days of the date on which 4hat netice s given,
Barrower shall satisfy-the lien or take one of mare of the actions set forth above in this Section 4.

Lender may require. Borrower to pay a one-time charge for a rea) éstate tax verification”and/or

reporting sefvice used by Lender i connection with this Loan, _
. 5. Property Insurance. Borrower shallkeep ihe improvements how éxisting or hereafter eracted.on
the Property insured against loss by fire, hazards includéd within the term “extended covetage;” and any
other hazards including; but rict limited to, earthquakes and. floods, for which Lender requires insurarice.
This insurdnce shall bé maintained in'the amounts (including deductible levels) and for the periods that
Lenderrequires. What Lender réquires pursuarit:to the preceding sentences éan’ change during the terry
of the Lean. The ingurance carrier providing the insurance'shall bé chésén by Borrower subjedt to Lendet’s
right to disapprove Borrower’s choice, which right shallnot be exercised unreasonéably. Lender may require
Borrower to pay,.in connection with this Loan, either: (a) a one-fime chargefor floed zone determination,
certification and tracking services;-or (b) a one-time.charge for flood zone detérmination-and certification
services and subsequent charges each time remapiings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent of any fess
impsed by the Federal Emergency.Management Agency in conneclion with the review of any flood Zone
determination resulting ffom dn objection by Borrower. ' ‘

If Borrower fails to.maintain any of the coverages desérived abave, Lender may obtain insurance
coverage;, at Lender's option:and Borrower's expense. Lender i§-undef no obligation to purchase any
particular type or amount-of caverage. Therefore, such-coverage shalj cover Lender; but might or might
not protect Borrower; Borrower's equity in the-Propefty, or the contents of the Property, against.any risk,
hazard.or liability and might provide greater or lessét coverage than was préviously in effect, Borrower
acknowledges that the cost of the insurance coverage. sa oblained might significantly exceed the-cost
of instirance that Borrower could have obtained. Any amounts disbursed by Lender under this Ségtion®
5 shall become additional debt of Borrower secured by this Security Instrumeit, These-amounts shall
bear interest at the Note tate frorn the date of disbursement and shall ba payable, with such inlerest,
upon notice from Lender to Borrower requesting paymeni. ,

Allinsutance policies required by Lender and renewals of such policies shall be subjactto Lender's.
right to-disapprave such policies, shall include a standard moitgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lerider shall have the right to hald the policies and
renewal cettificates, If Lender requires, Borrower shall prompily give to. Lender dll récelpts of paid
premiums and renéwal noticés. If Botrower obtzins arly form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction-of, the Property, stich policy shall include-a standard
mortgage:-clause and shall name Lender as mortgagee andfor as an.additional {oss payee. _

“In'the.évent of loss, Borrewer shall give prompt notice to the nsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower: Unless Lender and Borfower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was fequired by Lender,
shall be applied to restoration orrepair of the Property, ifthe restoration or répairis economically feasible
and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceads-Until-Lender has had ain opportunity to inspect such Property to
ensure’ the work has been completed-to Lendar’s satisfaction, provided that such inspection shali be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment-
orin-a series of progress payments as the work is .completed. Unjess an agreement is made in writing-
orApplicable Law requires intersst to be paid on such insurance proceeds, Lender shall not be required
to pay Borrawer any interest or earnings jon such proceeds: Fees for public adjusters, or othér. third:
parties; retained by Borrower shall not be paid out of the insurance proceeds and shall ba the solé.
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LOAN #: 4255465498
abifigation of Borrawer. If the restoration or tepair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrisment,
whether or ndt then dug, with the excess, if any; paid to. Borrower. Such insurance praceeds shall be
applied in the order prowded forin Seétion 2.

If Borrower.abandons-the Propery, Lendert may file, negotiate and séttle any availablg instrance
claim and relafed matters. If Borrower does not respond within .30 days to a notice from Lerider that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clajim. The
30-day; period-will begin when the riotice'is given. In either event, or if Lender acquires the Property
under Secfion 22 or otherwise, Barrower hereby assigns to Lender (a).Bofrowers rights fo any
insurance praceeds in an-amount not to exceed the amounts unpaid unider-the Note or this. Seourity
{nstrument, and (b) any other of Borrawer's rights (6thet than the right to any refund of unearned
premiurs pald by Borrower) under all insuranée policies covering the Propeity, insofar as such nghts
are applicable.lo the coverage of the Property. Lender may use the.Insurance proceeds eithet to repair
or restore the Properly ar to pay amounts unpaid-under the Note or this: Secunty Instrument; whether
ar fot then due.

6. Occupancy. Borrower shall occupy, establish, and use the. Properly as Borrower’s principal
residence -within 60 days after thé execution of this Security Instrumient and shall confinie to occupy
the Property as Barrower's pnnclpal residence forat least one yedr gfter the date'of occlipahey, unless

Lerder otherwise dgfees in writing, which consent shall not be. unreasonab!y withhetd, or tmless:

extentating cifcurmstances exist which are beyond Borrower's contial,
"7. Preservatian, Maihtenance and Protection of the. Property; Inspections. Borrower shall not
destroy, damage or impair the’ Propeny, allow. the Property fo deferiprate or commit waste on the

Property. Whether of not Barrawer is residing in the Praperly, Borrower shall maintain the Property. i

orderto preverit the Property frofi detenoraimg or decreasmg in value.due 1o its condition. Unless it is

determined pursuant to Section 5 that repair or restaration is not ecoriomically feasible, Borrower shall

promptly repair the Property if damaged to-avoid further deterioration: of damage. I insurance ar

condernnation procesds. dre pald . connectlon with damage to, .or the taking of, the Property; Borrowet

shall be respornisible for repairing or restoring the Property only if Lender has feleased proceeds for-such
purposes. L.ender may disburse proceeds for the repairs-and restoration in.a singte payment or s a

series of progress paymentsas the work is. comipleled. If the insuraince or'condemnation proceeds. are

viot sufficient to” repair or restore the Property, Borrower is not religved.of Borrower's obligation for the
completion of such repau’ or rastoration.

~ Lender orits agent may imake reasonable: entries upon and inspections of the Propetty. if it has
feasonable-cause, Lender may inspect the. interiar of the’ improvements on the Property. Lendgr shalt

give Barrower hotice at the fime. of or prior to.such an interlor inspection specifying such reascnable.

cause,
8. Borrower's Loan Application, Borrower shall be in defavlt if; during the Loan application
protess, Borrowes of any persons or entitiss acting at the dirgction of Borrower ar with Borrower’s

knowledge or-cansent gave materially false, misleading, or inaccurate information or statements to’

Lender (or failed to provide Lender with miaterial information) in connection withthe Loan. Material

representations include, but-are not limited to, representations concerning Barrower's oceupancy of the’

Property as Borrower's prtnmpal reSIdence

9. Protection of Lender’s Interest inthe Property and Rights Under this Security Instrument.
I (a) Borrower faifs to perforim the covenants and agreemnients contained in this Security Instrument, (b)
there‘is a legal proseeding that might significantly affect Lender’s Interést in the Property: andlor nghts
under this Securify Instrument (such as-a progeeding in bankruptcy. probate, for condemnation or
farfeiture, for enforcement of a lien which may attain priority dver this Securify Instrument or. to enforce
laws or regu}auons) or {c) Borrower has abandoned the Property thien Lender may. do dnd pay. for
whatever is reascnable or appropriate to protect Lender's interest in the Property and rtghts under'this
Secunfy Instrument, including protecting andfor assessing the valué of the Property, and secunng and/
or repairing the Property. Lender's actions ¢an iriclude, bit are not limited to: (8) paying any sums
secured by.a lien which has priority aver-this. Security Instrument; (b) appearing in court; and (c) paying
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teasonable atlorneys’ fees ta protect its interest in the Property and/or rights urider this: Secutity
Instrument, including its Secured position in a bankruptcy proceeding, Securing the Property inciades,
butiis not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water frorn pipes, eliminate building or other caode violations ar dangerous conditions,
and have- utilities timed on or off, Although Lender may take aclicn under this Section 9; Lender does
not have to.do so and is not.undei any:duty or obligation {o do so. It is agreed that Lender incurs no
liabifity for not taking.any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectiori 9 shall becotine additional debt of Borrower
secured by this Security Instrument. These amotnts shall bear interest at the Note rale from-ihe date
of disbursement and shall:bé payable, with such. interest, upon-notice from-Lender to Borrower
requesting payment, , . o

If this Security Instrument is on. a leasehold; Borrower shall comply with all the provisions of the
lease. Borrower shall not sutrénder the leasehold estate-and interests-herein conveyed or terminate.or
cancel the grotind lease. Berrower shall not, without the éxpress written consent of Lender, alter or
amend.the -grourid lease. If Bofrower acguires fee titlé to-the Praperty, the leasehold and the fee tile
shall. not merge unless Lender agrees fo the mergerin writing. h ,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cendition of making the
Loan, Borrower shall pay the. premiums-required to miaintain frie. Mortgade Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender cedses to be available frdm the morigage
insurer that previously provided such insurance and Borrower was requited to make separately.

designated payments toward the premiums for- Mortgage Insurance; Borrower shall pay the premiurms:

required ta obtain coverdge substantially equivalent to the. Mortgage Insurance previously in effect, at
a cost-stibstantially équivalent to the: cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially squivalent Morigage lnsurance
coverage is not available, Borrower shall confinue 1o pay to Lender the amount of the separately
desigriated payments that were dué when the insurance coverage teased 16 be-in effect.Lender will
accept, use and rétain these payments a8 a non-refuridable loss reserve inligu of Mortgage Insurance.

Such lpss reserve shall be, non-refuridable, notiwithstanding the fact that the Loan is ultimately paid in.

full, and Lender-shall not be requiired to: pay Borrower any intarest or'earnings on such loss resérve.
Lender tan no loriger require loss reserve payments if Moitgage insurance coverage (in'lhe ameunt and
for the perlod that Lender requires)provided by ap insuret selected by {enderagain becomes available,
i§ obtained, and Lenderrequires separately designated payments toward the premlums for Mortgage
Insurance. If Lender required Mortgage Insurance as.a.condition of making the Loan and Borrower was.
required-lo- make separately designated payments toward the premiums for Mortgage. Insurance,
Borrower shali pay the premiums:.required to maintain Martgage: Insurance in effect, or to provide a non-
refundable loss reserve, untll Lender's requirement for Mortgagé insurance ends. in accordance with’
any-written agreement between Borrgwer and Lender providing fot such termination or until termination,
is Téquired by Applicable Law. Nothing in this-Section 10 affects Borrowei's obligation ta pay interest
atthe rate provided in the Note, B

Mortgage Insurance reimburses Lender (or any entity that purchasés. the Note) for ceitain-ldsses
it may inhcur if Borrower does not repay the Loan as agreed. Boerrower is not a party to the Mortgage
[fisurance. )

Mortgage insurers-evaluate their total risk on alf such insurance in force from time ta timé, and may
enter inte agreements with other parties that share or modify their risk, or reduce. losses. These
agreements are on térms and conditions that are salisfaciory (o the mortgage insurér and the other party
(or parties) to these agreements, These agreemerits may require thé mortgage insurer to make
payments using any source of funds thatthe mertgage insurer may have available. (which may include
funds obtained from Moftgage Insurance premiums). ' '

As a result of these agreements;, Lender, any purchaser of the note, another insurer, any reinsurer,
any.ather entity, or affiliate of any of the foregoing, may receive (directly or indiréctly) amounts.that derive:

from {or might be characterized as) a portion ‘of Barrower's: payments for Mortgage Insurance, in-
exchange for sharing or imedifying the mortgage irisUrer’s Jisk, or reducing losses.. If such' agreement:
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provided that a@n affilfate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuiris paid 10 the insurer, the arrangement s often termed “captive reinsurance.” Further!

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any ather.tefms of the Loan. Stch agieements will not increase the
amouni Borrower will-owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights. Bortower has - if any - with respectto the
Morfgage insurance under the Homeowners Protection Act of 1098 or any other law; These rights
may ‘include the right to receive certain discldsures, to request and obtain cancellation of the
-Mortgage IHstrance, to-have the Mortgage Insurance terminated automatically, andlor-to recelve
a refund of any Mortgage Insurance premjums that were unearnedat the fime of such cancellation
or termination, o A

1. Assignment of Miscellaneous Proceéds; Forfeiture. All Miscellaneous Proceeds are-hereby
assigned lo-and shall be paid to-Lender, . ,

If the Property is.damaged, such Miscellaneous Progeeds shall berapplied-to restoration-or repair
ofthe Property, if the restoration-or repair is economically feasibile and Lender's security is notlessened.
During such repair and restoration period, l.ender shall have the.right to'hold such. Miscellaneous.
Proceeds until Lender hag-had an opportunity fo inspect such Property to enstire the work has been
completedto-Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the! repaits and restorafioh in‘a single disbursement or in a series -of progress payments
as the work is completed. Unless an agreement is made in writing:or Applicable Law requires interast
to-be.paid on such Miscellaneous Proceeds, Lénder shallnot be required to-pay Borrower any interest
orearnings on such Miscellaneous Procesds. If the rastoration:or repair is riot econothically feasible or
Lender's security:would be lésseniad, the:Miscellaneous Proceeds shall be applied to the sims secured
by this Securlty Instrument, whether or ot then ‘due, with the excess, if'any, paid to Borrower, Such
Miscelianeaus Proceeds shall be applied in the order provided for in'Section 2.

In-the event of & total taking,-destruction, or foss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the stims secured by this Security Instrument, whether or not then due, with the.
excess, if any, paidto Borrower, ' - '

It thie-event of a partial taldng, destruction, orloss in value ofthe Properly in which the fair market
value of the Property imimediately before the. partial taking, destruction, or loss i value is équal to-or
greater.than the amount of thé sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uriless Barrower and Lender otherwise agrée in writing,.the sums.
secured by this Security Instrument -shalt be- reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a)the total.amount of the sums seclred imimediately befors ihe
partial taking, destruction, or loss in value divided by (b the fair market value of the. Property
immediately before the pariiai taking, destriction, or loss in vilue, Any balance shall be-paid to
Bofrower. .

In the'event of a partial taking, ‘destruction, or loss in value of the Property in which the fair markst
value of the. Property immediately before. the:partial taking, destruction, or oss in valie'js less than the
amount of the-sums secured immediately before the partial takirig, deéstruction, or loss in valig, unless
Borrower and Lender otherwise agree. in wiiting, the Miscellaneous Proceeds: shall be applied to-the-
sums secured by this Seeurity Instrurent whethér or not the sums are then-due.. )

If the Property is abandoned by Borrower, orif; after notice by Lenderto Barrower that the Qpposing
Party (as defined in the next sentence) offers.fo make an award to settle a claim for damages, Borrower
fails to respond.to Lender within 30 days dfter the date the notice is given, Lender is authorizéd to collect
and apply the Miscellanégus Proceeds sither {o restoration of repair of the: Property or to the sunis
secured by this. Security [nstrument,-whether or not then due. “Oppesing Party”. means the third party:
that owes Borrower Miscellaneous Proceeds or.the party-against whom Borrower has a.right of action
in ragard to Miséellaneous: Proteeds. 4 o

Borrower shall be in default if any d¢tion or proceeding, whethet civil or ctiminal, is begun that,.in

Lender's judgiment, could result in forfeiture: of the Property or other material impaitihent of Lender’s
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interest in-the Property or rights under this Security Instrument. Borrower can cure such a default-and,
if acceleration has oecurred, reinstate:as provided in Section 19, by causing the action or proceeding
to be disiissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propérty.or ather
material impairment of Lender's intefeést in the Prapery or rights under this ‘Security Instrumignt. The
proceeds:-of any.award ‘or claim for damiages that are attributable 10 the impairment of Lendef's interest
in'the Property are hefeby assigned and shall be paid io Lender.

All Miscellaneous Proceeds that dre not applied to restoration or repair .of the Propertyshall be
applied in the. order provided for in Section 2. o

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the: time.for
payiment or modffication of amortization of the sums secured by this Secirity Ihstrurent granted by

Lender to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of

Borrower or any Succsssors in Interest of Barrower. Lender shall not be required to commence
‘proceedings against any Successar in Interest of Borrower or to refuse to extend time for paymentor
otherwise modify amortization of the sums secured hy this Security Instrument by feason of any demand
made by the original Borrawer or any Successoys in Interest: of Borrower, Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance .of paymants froim
third persons, entities or Sugcessars in interést of Borrowsr or in amounts less than the amount then
die, shall not:be a waiver of or preclude the exercise of any right or remedy.

13. JointandSeveralLiability; Co-signers;Su ecessorsandAssigns Bound, Borrower cavenahts
and dgrees that Borrower's: obligations and liability shall be joint and several. However, any, Borrower
who co-signs this:Security Instrument but does not executé the Note (a“co-signer™): (a) is co-signing
this Security Instrument only to mortgage, grant and convey-the co-signei's inferest in the-Property
under thé Tefris-of this Security Instrument; {b) is not personally cbligated to pay the sums-secured by
this Security: Instrument; dnd (c) agrees that Lender and any ather Borrower can agree to extend,
modify, forbear or make anyaccommodations with regard to tfe tetms of this Security Instrument or
the Note without the co-signer's gonsent, ' ,

Subject to the provisions. of Section 18, any Successor in Inlerest 61 Borrower who assimes
Barrowar’s obligations under this-Sécurity Instrument in writing, and is approved by. Lender, shall abtain
all of Borrower’s rights and benefits under this Seeurity Instrument, Borrower shall notbe released from
Borrower’s obligations.and liability undet this Security Instrument unless Lénder agraes to such release
in writing. The cavenants and agreements of this. Security Instrument shall bind {excépt as provided in
-Section 20) and-benefit the successors and assigns of Lender. ' A

14. Loan Charges. Lender may. chargé Borroweér fees for ‘semiices performed insonnection with
Borrowsi's defaulf, for the purpoese of protecting Lendei’s interest.in-the Property and rights uhder this
Security Instrument; includinig, but not limited to, atiorneys' fees, property inspection and valuation fees.
In regard o any ethér fees, the absence of express authority in this-Security Instrument to charge a
specific fee to Barrower shall not be construed-as’a prohibition on the-charging of such fee. Lender may
not charge fees.that are expressly prohibited by this Security Instrument-or by Applicable Law.

If thie Loan Is-subject to a law which sets maximurn loan charges, and that law is finally interpreted.

so that thé interest orother loan charges collected or'to be collected in connection with the Loan exceed
the parmilted fimits, then: (a) any 'such loan charge shall be reduced by the amount necessary to reduce
the-eharge to the permitted limit;:and (bY any sums already coflected from’ Borrowsr which excesded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by miaking.a direct.paymentto Borrower. If a refurid reduces principal,
the reduction will be treated as-a:partial prepaymenit without any prepayrient charge. {whether or not
aprepayment charge is provided forunder the Note). Borrower's acceptance of any-stuch refund made
by direcl payment to Borrower will constiluitea waiver of any right of aétion Borrower might have arising
out of such overcharge. ' ' _

15. Notices. All notices given by.Borrower or Lendet in connection with this Security Instriment
riust be in writing. Any niotice to Borrower in connection with this Security Instrument shall be deesied
to have been given to Borfower when maliled by first cass mail or wher actually delivered to Borrower’s

notice address if sent by other means. Notice 1o any one Borrowershall constitutenotice to.all Borrowers.
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unless Applicabile Law expressly requires otfierwise. Thie notice address shall be the Propetty Address
‘unless Borrower has designated a. substitute; notice address by natics to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a'procedure for reporting
Borrower’s change of addréss, then Borrower shall only report a -change of address through that
specified procedure. There may be only one desigriated notice address dnder this Security Instrument
at any one time. Any notice to Lender shall be given by delivering. it er by maifing it by first class mail
to Lender's-address stated herein uniessLender has designated another address by notice'to Borfower,
Any nofice'iti connection with this-Security Instrument.shall notbe deemed-to have been givento Lénder
until actually received by Lender. if any notice required by this Security Instrument is:also required uhder
Applicable Law, the Applicable Law requirement will satisfy the corrésponding requirement under this
Security Instiument. , ’

16. Governing Law; -Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the juiisdiction ih. which the Property is located. All rights and
obligations contained in this Security Instfument are’ subject to any requirements -and limitations .of
Applicable Law. Applicable Law might explicitly or implicitly: allow the parties to agree by contract ofjt
might-be sifent, but suich silence shall not be.construed as & prohibition against agreement by contract,
In the eventthat any pravision or clauss of this Security Instrumeritor the Note eonflicts: with Applicable
Law, such conflict shall.not affect other provisions of this Security Instrument or the-Note which can be-
given éffect without the conflicting provision, }

As used in this Security Instfument: {a) words of the masculine gender shall mean ‘and include
corresponding neuter words or words of the femiriine gender;: (b) words in the singular shall mean.and
include the plural and vice versa; and (¢) the word “ray” gives sole discrelion without any obijgation
fo take-any action, A

17. Borrower’s Copy. Borrower shall be: given one .copy of the Note and of this Security
Instrument, A : ,

18. Transfer of the Property ora Beneficial Interest in Borrower, As used in this Section 18,
“Inferest in the Property” means any legal or beneficial interest in the. Property, including, but hot
limited fo, those béneficial interests transferred:in.a bond for deed, contract for deed, instaliment sales
cantract or escrow.agreement, the intent of which is. the transfer of (itle by Borrower at-a future date
to a purchaser. ' ‘ 4

I 'all ar-any part of the Property or any Interest in the Property is'sold o transferred (or'if Borrower
is ot a natural person and a beneficial interest in Borrower is soid-or transferredywithout Lender’s prior
wiitten consent, Lendef may require immediate payment in full of all sums. secured by. this Security
Instrument. However, this option shall not-be exercised by Lender if such exercise is prohibited by
Applicable Law, _

If Lender exearcises-this option, Lender-shall give Borrower notice.of accaleration. The notice shall
provide a perlod 6f not less than 30 days from'the date the notice' is given. in accordance with. Seclion

15 within which Borrower must pay.all sums secured by. this Security Instrument. If Barrower fafls topay

these sums prior to:the expiration of this period, Lender may invoke-any remedias permitted by this
Security Instrument without furlhier notice: o demand on Borrower. ' '
19.-Borrower’s Right-to Reinstate After Acceleration. If Borrower ‘meets certain conditions,
Rotrower shall have the right to-have enforcement of this Security Instrument discontinued at any liie.
prior fo the-edrliest of: (a) five days before sale of the, Property pursuantto any power of sdle:contained
in this Security Instrument; (b) such-other period as Applicable Law migFit specify for the termination
of Borrower’s right to reinstate;-or (c) entry of a judgment enforcifig this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thén would e due under this Becurity
Instrimentand the Note as if no acceleration had occurred; (b cures any default of-any othér covenants
or agreemeits; (c) pays all expenises incurfed in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys! fees, property inspection and valuatien fees, and.other fees.incurred
for the purpose of protecting Lender's interestin the. Property.and rights under this Security Instrument;
-and {d) takes such action‘as Lender may reasonably require to, assute that Lender’s interest in the
Property and rights under this Secutity Instrumient, ahd Borrower's obligation 1o pay the sums secured
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by this Security instrument, shall continue unchanged. Lender may require-that Borrower pay such
reinstatement sums and expenses in onéor moreof the following forms, as selecled by Lander: (a) cash;
(by money order; (c) certified check, bank check, treasurst's chisck.or cashier's chéck, provided ahy
such eheckis drawn upon an institution whose deposits are Insured by a fedeial g@gency, instrimentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement. by Borrower, this Security Instrument
and-obligations secured hereby shall remain fully.effectiveas if o acceleration had occurred. However,
this-right to reinstate shall.not d@pply in the case of acceleration undér Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
in-the. Note: {fogether with this Security Instrument) can be-sold ong ar more. times without priot hotice
fo Barrower. A sale might result-in & change in the.entity (known as the' “Loan Servicei”) that collects
Periodic Payments due under the Note and this Security Instrument.and performs ofher morgage loan
servicing obligations under the. Note, this Security Instrument; and Applicable Law. There also might
be ong or mare changes of the Loan Servicer tnrelated 1o-a sale of the Note. If there s a change of the
Loan-Senvicer, Borrower will be given written notice of the change which will state the name and address
of the. new Loan Servicer, the address to which payments: should be made and dny other information
RESPArequires in-connection with a notice.of transfer of servicing. If the Note is.sold and thereafter the
Loan Is sefviged by a Lean Servicer other than the purchaser-of the Note, the martgage loan serviging
obligations to Borrower will remain with the Loan'Senvicer orberansferred to.a successori.oan Servicer
and are not assumed by the Note purchaser unless othierwise provided by the Note purchaser,

Neither Borrowernor Lender may cormmence, join, or be joined ta any judicial-dction (as either an
indvidual ftigant.or the member of a class) that arises from the other party’s agtions. pursudnt to this
Security Instrument.or that alleges that the other party has breached.any provision of, or any duty owed
by reason of, this, Security Instrument, until such Borrewér or Lehder has notified the other party {with
‘such hotice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party. heréto a reasonable period after the-giving of such notice to. take carrective
action. If Applicable Law provides a time period which must-elapse before certain action can be-taken,
that time’ period will be deemed t6 be reasonable for purposeés of this ‘paragraph. The ndtice of
acgeleration and opportunity to cure given 1o Borrower pursuanit to Seclion 22 and the notice of
acceleration given to Borrower pursuant fo Section 18 shall be deemed. to satisfy the nafice-and
opportunity o take corrective action provisions of this Section 20, o

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances defined-as toxic or hazardous substances, pollutants, of wastes by Environmental Law-and
the following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxié
pesticides and herbicides, volafile Solvents, materials containing asbestos. or formaldehyde, .and
radieactive materials; (b) “Environmental Law” meéans federal laws .and laws of the jurisdiction where
the Property is located that relate.ta health, safety or environmental protgction; (¢} "Environmerital
Cleanup” includes any responseaction, temadial action, or removal action, asdefined in Environmental
Law; and (d) an "Environmental Cendition” mearnis a condition that can cause, contribute to, or
otharwise trigger-an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
HazZardous Substances, or thiedten to release any Hazardous Substances, on or in the Propetty,

Borrower shall not-do; nor allow dnyorie else-to do, arything affecting the Property (a) that is in violalion-

of any Envirenmental Law, (b) which creates an Enyironmental Condition, or (c) Wwhich, due to the
presence, use; of release of a Hazatrdous Substance, creates a condition that atlversely affects the value
of the' Property: The preceding lwo senterices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that-are generally recognizedfo be appropriate
1o normal residential uses and to maintenance of the Property {includinig, tut not limited to; hazardous
substarices in consumer products), : ’

Borrower shall promptly give Lender writteén notice of (a)} any investigation, claim, demand, lawsuit-

or other-actian by any governmental or regulatory ‘agency or private party invalving the Property and
any Hazardous Substarice or Environmental Law-of which Borrower has aclual knowledge, (b) any
Envirorimental Condition, inciuding but not limited to, arty spilling, leaking, discharge, release or:threat
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of release of any Hazardous Substance, and (c) any condition caused by the presence; use orrelease
of a Hazardous ‘Substance which adversély affetts the value of the Properly. If Borrower learms, or'is
notified by any governmental or regulatory authorlly, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly
take alf nacessary remedial actions'in accordance with Environmentai Law, Nothing herein shall create
any-obligation on Lender for an Environmental Cleanug.

NON-UNIFORM COVENANTS, Borrower and Lender further-covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to.acceleration
following Baivower’s breach of any covenant or agreement in this. Security Instrument (but.not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice
shall specify: (a)-the default; (b) the action required to cure the default: {c)a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may-result in

acceleration of the sums secured by this Security instrument and sale of the Property: The notige’

shall further inform Horrower of the-right to reinstate after accéleration and the righit to Bring a
court action to assert the nion-existence of a default or any other defense of Borrower to
acceleration-and sale: If the default is not cured on -or before the date specified in the nafice,
lLender atis option, and withaut further démand, may invoke the power of sale, including the:right
to accelerate full payment of the Note, and any ather remedies permitted by Applicable.Law.
Lender shall be entitled to collectall expenses incurred in pursuing ths remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence..

IfLenderinvokes the power of sale, Lendershall execute or cause Trustee o execute written

notice of the-ocourrence of an eventof default and of Lendersglection td‘cause-thePro’perty to.

be sold, and shall cause such notice to be recorded i each county in which any part of the
Property is located. Lender shall mail copies of the notice as prescribed by Applicable Law to
Borrower and to the pérsoris prescribed by Applicahle Law, Trustee shall give public notice of
sale-to the persons and in the manner prescribed by-Applicable Law. After the time required by
Applicable-Law, Trustee, without demand on Borrower, shall sell the Property-at public auction

fo the highest bidder at the tifhe and place and under the terms designated in the notice of sale:

In one or more parcels and'in any ordef Trustee determines. Trustea may.poestporie sale of ali or
any parcel of the Property by public announcement at the time and place of any previously
scheduled sale, Lender or its desighee may purchase the Property at any sale.. =

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any

covenant or warranty, expressed or implied, The recitals i the Trustee’s deed shall be prima facia

evidence of the truth of the statemenits made therein. Trustee shall apply the proceeds of the sale
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys™ fees; (b) to ali sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitled to it. )

23. Reconveyance, Upon payment of all sums secured hy this Security Iristrument, Lender shall
request-Trustde to reconvey the Property dnd shall surrender this Seeurity Instrument and all riotes
evidencing debt secured by this Security Instrumant to Trustee: Trustee shall.reconvey the Proparty
without warranty to'the person or persons:legally entitled fo it. Such persori of persons, shall pay any
recardation costs. Lender may charge-such person or personis 4 fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee).for services rendered gnd the-charging of the
fee is permitted-under Applicable Law. ' S

24. Substitute Trustee: Lender atifs. option, may from time to time remove Trustee arid appoint a
successorfrustee.to ary Trustee appointed hereunder. Without conveyance of the Propérty, the
successor trustee shall succeed o all the title; power and duties cofferred upon Trustee herein and by
Applicable Law, o ,
25. Assumption Fee. Ifthere is an assumptian of this loan; Lender may: charge an assumption fés
of U.S. ‘
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LOAN #: 4255465498
BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants cohtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

L 20 i X / .
S DATE

Sane Brohnoq 119/ 2020 sean

JENET EYCHNER/ DATE

State of CALIFORNIA
County of DOUGLAS

This instrument was acknowledged before me on
(date) by CHARLES C CARTER AND JANET EYCHNER {name(s) of person(s)).

{Seal, if any)

{Signature of notarial officer)

Title {and rank}:

Lender; Paramount Resldential Mortgage Group, Inc.
NMLS ID; 75243

Broker: Associated Mortgage Center, Incorparated
NMLS 1D: 360120

L.oan Originator: Ronald Miki Yokotake

NMLS ID; 357568
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Santa Clara )

on November 9, 2020 before me, Eileen Vines, Notary Public
(insert name and title of the officer)

personally appeared __Charles C. Carter, Janet Eychner

who proved to me on the basis of satisfactory evidence to be the person{s) whose name(s) is/are
subscribed to the within instrument and acknowledged to-me thattefshe/they executed the same in
histhet/their authorized capacity(ies), and that by hig/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

, g P EILEEN VINES E
WITNESS my hand and official seal. 44 L) Notary Public - California

2h Santa Clara County z

/ § Commission # 2174849 %

= My Comm. Expires Jan 2, 2021
H / % " Py S W TG N
. - A Lp
Signature W/%/—* / (Seal)




LOAN #: 4255465498

o MIN: 1004247-10004759320
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of November; 2020
and is incorporated into and shall be deemed to amend-and supplementthe Mortgage,
Deed of Trust, or Security Deed (the “Sacurity Instrument”y of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to- Paramount Résidential
Mortgage Group, Inc., a California Corporation

A ‘ A ) . , , . {the“Lender")
of the same date and cavering the Property described in the Security Instrument arid

locatéd. at: 1043 Raiich Drive
Gardnerville, NV 88460

1-4 FAMILY COVENANTS. |n addition to.the covenants and agresments made in’
the Seeunjtx Instrument, Borrower and Letider further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property-described in Security Instrument; the following items new
or hereafter attached 1o the Propeity to the'extent they are fixtures are added to the
Property descri f)tion,-a_nd shall also constitute the Property.coverad by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now.or heredftér located in, on,.or used, or intended to be uséd in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, coaling, electricity, gas, water, &irand light, fire prevention and
extinguishing. apparatus, security and access control apparams, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
dispasals, washers, d (rjyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtaih rods, ‘attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall'be deemed to be and remain a.part of the Properly covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) dre
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
_B. USE OF PROPERTY; COMPLIANGE WITH LAW. Borrower shall not seek,
agree to or make a change,in the use of the: Property orits zoning classification,
unless Lender has agreed in writing to the change. Borrawer shall comply with afi
ia\f}[ﬁ,ﬁolgdinahoes',‘re'gula‘tions.and reguirerents of any goverrimental body applicable
othe Property. _ o '
- G, SUBO.I%D.!NATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the.
Property without Lender's prior- written germission.
MULTISTATE 4-4 EAMILY RIDER--Faniie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3470 1/04
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. . A . LOAN #: 4255465498

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
[oss in addition to the other hazards for which insurance*isfre%uire‘d.by ection 5.

E. "YBORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless | ender aind Borrower ofherwise agree in
writing, Section 6 conceming Boirrower’s occupancy of the Property is deleted.. =

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and a [.security deposits made in
connection with leases of the Property. Upon the assignment; Lender shall have the ;,
right to modify, extend or terminate the existing leases and toexecule new leases, e
in Lender's sole discretion.As used in this paragraph G, the word “lease™shdll mean '
“sublease” if the Security Insirument is on a leasehold. . '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN =
POSSESSION. B‘orrowe‘r:absolutely'and"un‘conditfonally assigns and transtfers to f
Lender all the-tents and revenues (‘Rents"} of the Pro perty, regardiess of to whom
the Rerits: of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall-pay the
Rents to Lender or Lender's agents. However, Bo rrowershall receive the Rents until
(i) Lender has given Borrower notice.of defauit pursuantto Séction 22 of the Security
Instrument and (iia Lender has given notice to the.tenant(s) that the Rents are to be-
paid to Lender or Lender’'s agent. This ass,ignment of Rents constitutes:an absolute
assignment and not an assignment for additional security anly. ‘ A

If Lender.gives notice of defaultto Borrower: (ij all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to hé applied to.
the sums secured by the Security Instrument; (i) Lender shall be entitled to callect
and receive-all of the Rents of the Property; (iil) Borrower agrees that éach tenant of
the Property. shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents coliected by Lender or Lender's agents-shall be applied first to the costs
of Itaking[; contrel of and managing the. Property and collecting the Rarits, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds,
repair and maintenance costs, insurance. premiums, taxes, assessments and other
charges on the: F’:roperty,,an'd then to the sums secured by the Secu_rit?/ Instrument;

(v) Lender, Lender's ,a%‘:a"nts or-any judicially ‘appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and
collectthe-Rents and profits derived romthe Property without any showing as to the
inadequacy of the Property as security. S o ' ‘ )

If the Rents of the Property are not sufficient to cover the: costs of taking control
of and managing the Property and of collecting the Rents any finds expended by
Lender for such purposes -shall become indebtedness of Borrower to Lender
secured by the Seeurity Instrument puirsuant to Section . A

Borrower reﬁresents and warrarits that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any-act that
would prevent Lender from exercising its rights under this paragraph.
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LOAN #: 4255465498

Lender, or Lender's agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maintain the Prog

notice of default to Borrower. However, Lender, or Len

erty before or after giving
er's agents or a judicially

agﬁointed receiver, may do so at any time when a default oceurs. Anx application
O

ents shall not cure or waive any default or invalidate an
of Lender. This assignment of Rents of the Property shall term

secured by the Security Instrument are paid in full.

y other rig

t or remedy
inate whenall the sums

I. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider.

i

o / f u; ) //;
P . Vs

el ts A { Lo ,

"CHARLES C CARTER

ﬁ&:ﬁwf @C’ﬁ/‘ﬂﬁ/fi

DATE

(/5 [oeoo sem
/

4

/[ 4[2020 (sea

JANET EYCHNER]/
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 4 in Block 3, as shown on the Final Map, 97-008, of SILVERANCH, PHASE
5, according to the map thereof, filed in the office of the County Recorder of
Douglas County, State of Nevada, on August 30, 1999, in Book 0899, Page 5280,
as Document No. 475442.

Assessor's Parcel Number(s):
1220-09-414-011

RTINS




