DOUGLAS COUNTY, NV 2021-959746

Rec:$40.00
$40.00 Pgs=25 01/11/2021 02:41 PM

FIRST CENTENNIAL - RENO (MAIN OFFICE)
KAREN ELLISON, RECORDER

APN# 1418-34-211~039
After Recording Return To:
BANK OF AMERICA, N.A.

4500 Amon Cartex Blyd., Doc Proc TX2-979-01-
19

Ft. Worth, TX 76155

Grantee:

BANK OF AMERICA, N.A.
101 South Tryon Strest
Chaxlotte, NC 2B2E5

Mail Tax Statement To:
TAX DEPRRTMENT 8V3-24
450 American Street

NI/ A S  a'

{Space Above This Line For Reeording Data]

DEED OF TRUST

ZHENG

Dac ID #: sotmtxxxxx756
MIN:100015701007817566
MERS Phone: 1-888-679~-6377
PIN:14158-34~211~-039
Escrow/Closing #: 20010312-KH-1

DEFINITIONS

Words used in multiple sactions of this dooument are defined below and othes words ave defined in Seotions 3,
11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Scaenrity Instrument® means this document, which is dated January 8, 2021, together with all
Riders to this document.

(B) "Borrower" is CHANGXUN CHARLES ZHENG and JIN XU, THE ZHENG-XU FAMILY TRUST,
DATED DECEMBER 18, 2014,.Borrower is the trustor under this Security Inslrument.

(C) "Lender" is BANK OF AMERICA, I.A.. LenderisaNational Asscciation organized apd
existing under the lJaws of THE. UNITED STATES. Lender's address is 101 South Tryon Street,
Charlokte, NC 28255,

(D) "Trustee" is First American Title Insuzrance Company.

(E) "MIERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is acting
solely 2s a nominee for Lender and Lender's successors and assigns. MERS is the bencliclary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has ai1 address and
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telephone number of P.Q. Box 2026, Flitt, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissory note signed by Borrower ang dated Januwaxy 8, 2021, The Note states
that Borrower owes Lender Seven Hundred Ninety-Five Thousand And 00/100 Dollars (U.S,
$795, 600, 00) plus interest. Borrower hes promised to pay this debt in regular Periodic Payments and ta pay
the debt in full niot later than Febrwary 1, 2051,

(G) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property." ’

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be executed by Botrower {check hex as applicable]:

B Adjustable Rate Rider O Candominium Rider Seeond Home Rider
[OBalicon Rider ¥ Planned Unit Development Rider [0 Biweekly Payment Rider
1-4 Family Rider {1 Qthex(s) [specity]

(J) "Applieable Law® meang all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative ruley and arders (that have the sffect of law) as well as all applicable final, non-appeatable
Jjudicial opinions,

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ont Botrower or the Property by a condominium association, homeowners association or
similar organization.

{L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, ar similar paper instrument, which is initiated through an electronic ternainal, telephonic instrument,
computer, or magnelic tape so as to order, instruet, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated telter macliine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(M) "Eserow Items” means those items that are described in Section 3.

{N) "Miscelianeons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage

10, ot destruction of, the Property; (ii) cordetnnation or other taking of all or any part of the Property; (iii)

conveyance in licu of candemmation; or (iv) misrepresentations of) or omissions as to, the value and/or condition

of the Property.

(Q) "Mortgage Insursnce" means insurance protecting Lender against the nonpayment of, or default on, the

Loan. .

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
" plus {ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C. §2601 et seq,) and its implementing

regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional

or successor legislation or regulation that govetns the same subjact matter, As used in this Sccurity Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage

loan" even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(R) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether or nat
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that party has assumed Borrower's obligations under the Note and/or this Security Instrunient,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Leader's successors afd
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrament and the Note, For this purpose, Borrower irrevoeably
grants and conveys 1o Trustee, in trust, with power of sale, the following described property located in the
COUNTY [Type of Recording Jurisdiction] of Douglas:

The Land is described as £ollows:

Lot 64, of Lakeridge Estates #2, according to the map thereaf, filed in the
Office of the County Recorder of Dougles County, Nevada, recorded on June
13¢h, 1957, as Document No. 12301.

Rasegzors Parcel No.: 1418-34-211-038
which currently has the address of 208 Cedar Rdg, Zaphyr Cove, Nevada B9448-9845 ("Propetty
Address"):

TOGETHER WITH all the improvements now ot heteafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the jnterests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) bas the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not fitnited to, releaging and canceling this Security Instriment,

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby canveyed and has
the right to grant and convey the Property and that the Property is unencumbered, sxcept for encnnbrances of
record. Barrower warrants end will defend generally the titie to the Property against zall claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform
covenants with limited variations by jurisdiction to constitute a unifoerm security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant anid agree as follows:

1, Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and tate charges due under-the Note, Borrower shall zlso pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
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However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality, or entity; or
(d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions-in Section 15.
Lender may return any payment or partial payment if the payment or pertial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial payments in the
future, but Lender is not obligated to appiy such payments at the time such payments are aceepted, 1f cach
Periodic Payment is applied as of its schedulsd due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principai balance under the Note
immedigtely prior to foreclosure. No offset or ¢laim which Barrower might have now ar in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds, Except a5 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principat due under the Note; (¢) amounts due under Section 3. Such payments shall be apptied to each
Periodic Payment in the order in-which it became due. Any remaining aniounts shall be applied first to late
charges, second to any other amounts due under this Security Insttument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the fate
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the 1epayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of ene ar more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the
Note shall niot extend or postpone the due dats, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for peyment of amounts due for; (a) taxes
and assessments and other items which can atrain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premivms for any and all
insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiuns in accordance with the
provisions of Section ]0, These itemis are calied "Escrow Items." At origination or at any time during the term of
the Loan, Lender may require that Comununity Association Dues, Fees, and Assessiments, if' any, be eserowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
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Lender all notices of amounts to be paid under this Section. Borrower shall pay Lenider the Punds {or Escrow
Iterns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shzll pay directly, when and where payable, the
amounts due for any Escraw Items for which payment of Funds has been waived by Lender and, if Lender
requires, shafl furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreament conteined in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Bowrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then be abligated under Section 9 to repay to Lender any such amount, Lender may revoke
the waiver as to any or il Escrow Items at any time by a netice given in accordance with Section 15 end, upont
such revocation, Borrawer shall pay to Lender all Funds, and in such amaunts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
uader RESPA, Lender shall estimate the amount of Funds due on the basis of current date and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrawer shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. 1 there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bosrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or ground
rents an the Property, if any, and Comamnity Association Duss, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Barrewer shall pay them ia the manner provided in Section 3.

Borrower shall promptiy discharge any tien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long s Borrower is performing such agreement; (b) contests the lien in good fzith by, or
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defends agaiust enforcement of the lien in, legal proceedings which in Lender's apinion operate to prevent the
enforcement of the ficn while those proceedings are pending, but only untif such proceedings are concluded; or
{c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the tien to this Security
Instrument. If Lender determines that any patt of the Property is subject to a lies which can attain priority over
this Security Instrument, Lender may give Bomower a notice {dentifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or teke one or more of the actions sct forth above 1o
this Section 4.

Lender may require Barrower to pay a one-time charge for & real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insarance, Borrower shall keep the improvemeants now existing or hereafter erected on the
Property insured against loss by (ire, hazards included within the term “extended coverage,* and any other
hazards including, but not limited to, carthquzkes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant tp the preceding sentences can change during the term of the Loan, The
insurance carrier providing the insurance shalf be ¢hosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which teasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agancy in connection with the review of any flood zone determination resulting from an objection
by Botrrower.

If Borrower fails to maintain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 10 puschase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender; but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or linbility
and might provide greater or lesser coverage then was previously in effect. Borrower acknowledpes that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shal} become additional debt of Borrower
secured by this Security Instrument. These umounts shall bear interest et the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from: Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendert's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagec
and/or as an additional loss payes. Lender shall have the right to hold the pelicies and renewal cestificates, If
Lender requires, Borrower shail promptly give to Leuder all receipts of paid premiums and renewal notices. {f
Borrower obtains any form of insurance coversge, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall incinde a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss If hot inade promptly by Borcower. Unless Lender and Borrawer otherwise agree in writing,
any insurance proceeds, whether or not the underlying insusance was required by Lender, shalt be applied to
restoratian or repair of the Property, if the restoration orvepair js economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
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proceeds untii Lender has had an opporlunity to inspect such Property to ensure the work has been corpleted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single paymenl or in a series of progress payments as the work is completed.
Unless an agreement i3 made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Borrower any interest or earnings on such proceeds. Fees for publie
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the snms secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in
the order provided for in Section 2.

1f Bottower abandons the Property, Lender may file, negotiate and settle any available inaurance claim
aud related matters, 1f Borrower does not respond within 30 days ta a notice-from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiute and seitle the claim. The 30-day period will begin
whon the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (4) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts uhpaid under the Mote or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurence
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shalt occupy, establish, and use the Property as Borrower's ptincipal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Berrower's principal residence for atleast one year after the date of accupaney, unless Lender otherwise agrees
in writing, whicl: consent shall not be unreasonably withheld, or unless extenvating circurnstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nof
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propesty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deterforating or decreasing in value due to its condition, Unless it is determined pursuant {o
Section 5 that repair of restaration is not economically feasible, Borrower shall promptly repair the Property if
dameaged to avoid funther deterioration or damage, If insurance or condemnation proceeds are paid in connection
with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Droperty anly if Lender has releascd proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 8 series of progress payments as the work is completed, If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restovation,

Lender or its agent may make reasonable entries upor and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowet notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrowei's Loan Applieation: Bosrower shall be it defenlt if, during the Loan application process,
Boarrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or feiled to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
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representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
() Borzower fails to perform the covenants and agceements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under this Scourity
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2
lien which may attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonzble or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a banktuptey proceeding. Seeuring the Property includes,
but is oot limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building orather code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or .
all actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as z condition of moking the Loan,
Borrowest shall pay 1he premiums required to maintain the Mortgage Insurance. in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments towerd
the premiumg for Mortgage Insurence, Borrower shall pey the premiums required to obtain coverage
substantizlly equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender, If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use end retain these payments as a non-refundable loss resorve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the faet that the Loan is
ultimately paid in full, and Lender sha)i not be required to pay Borrower any interest or earnings og such Joss
reserve, Lender ean no longer require {oss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the promiums for Mortgage [nsurance. If
Eender required Mortgage Insurance as a condition of meking the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to ntaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ternlination or until-termination is required by Applicable Law. Nothing in this

NEVADA - Single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3029 1401
NEVADR DEED OF TRUST (SIDOT.NV }
342,47 (10/20) Page 8 of 15 BANK OF AMERICA, N.A.

T

6368164040007




Doc ID # xxxxxxxxx756

Section 10 affects Borrower's obligation to pry inferest at the raie provided in the Note.

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Botrower does not repay the Loan as agreed. Borrewer is not a party to the Mortpage Insurance.

Mortgage insuress evaluate their total risk on all such insurance in force from tinie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and cenditions that are salisfactory {o the mortgape insurer and the-other party (or pasties) to these
agreements. These agreements may require the imortgags insurer ta make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As & result of these agrecments, Lender, any purchaser of the Note, another insurer; any reinsurer, any
other entity, or any effiliate of any of the foregoing, may receive (directty or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for & share of the premiums paid W the insurer, the
arrangement is oficn termed "captive reinsurance." Further:

(2) Aoy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan. Such agreements will not incrcase the amount
Borrower will owe for Mottgage Insurance, and they will not eatitlec Borrower to any refund.

{b) Any such agreements will not affcct the rights Borrower has - if any - with respect to the
Mortgapge Insurance ander the Homeowners Profeetion Actof 1998 or any other law. Thesc rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Ingorapce, to have the Martgage Insurance terminated automatically, and/ov to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ave hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misoellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible end Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to jngpect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promiptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in weiting or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
requited to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the suing secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss it value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or foss.in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or logs in

. value divided by (b) the fair market value of the Property immediately befors the pastial taking, destruction, or
{oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss.in value is less than the amount
of the sums secured immediately before the partial wking, destruction, orloss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums securad by this
Security Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respoad to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceads cither to restoration or repair of the Property of to the sums secured by this Security
Tnstrument, whether or not then due, "Opposing Party means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
ocourred, reinstate as provided in Section 19, by cavsing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impainment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Misceliancoiis Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstmument granted by Lender to
Borrower or aay Successor in Interest of Borrower shall not eperate to relcase the lability of Borrower or any
Successors it Interest of Borrower, Lender shail not be required to commence proccedings egainst any Successor
in Interest of Borrower or io refuse to extend time for payment or otherwise modify aniortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borower or
in amounts tess than the amount then due, shall not be r waiver of or preclude the exercise of any right or
remedy.

13. Joint and Scveral Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-
signs this Security instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instruntent only to mortgage, grant and convey the co~signer’s interost in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender end any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insttument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
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obligations under this Security lustrument in writing, and is approved by Lender, shall btain all of Borrowet's
sights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument untess Lender agrees to such relesse in writing. The covenants and
ggreements of this Security Instrument shall bind (except as provided in Sgction 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower's default, for the purpase of protecting Lender's interest in the Praperty and rights under this Security
Instrument, including, but not limited to, attomeys' fees, property inspection and vatuation fees, In regard to any
other fees, the absence of express authority in this Sseurity Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ig finally interpreted so
that the intersst or other loan charges collected or Lo be collected in contiection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15, Notiees. All notices given by Borrower or Lender in connection with this Security Tnstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shal! be deemed to have been
giver to Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice. to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shalt be the Property Address unlsss Borrawer has designated o
substitute notice address by netice to Lender. Borrowes shall promptly notify Lender of Bortower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only ene designated notice address
under this Security Instrament at arty one time. Any notice to Lender shalt be given by delivering it or by mailing
it by first ctass mail to Lender's address stated herein unless Lender has desighated another address by notice to
Borrower. Any notice in conuection with this Security Instrument shell not be deemed to have been given to
Eender until actuaily received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be gaverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Iustrument are snbject to any requiremenis and limitations of Applicable Law,
Appliceble Law might explicitly or implicitly allow the parties to agrec by coutract or it might be silent, but such
sitence shall not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security [nstrument or the Note conflicts with Applicable Law, such conflict shalf not affect other
provisians of this Security Instrument or the Note which can be given effect without the conflicting pravision,

As used in this Scourily Instrument: (a) wards of the maesculine geader shall mean and include
comresponding uevter words or words of the feminine gender; (b) words in the singular shall mean and include
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the plural and vice versa; and (c) the word "may" gives sole discretion witheut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales coutract or sseraw
agreement, the intent of which is the transfer of title by Berrower at a future date to a purchaser.

If all or any part of the Property or any lutergst in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Sesurity Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums priot
to the expiration of this period, Leader may invoke any remedies permitted by this Security Instrument withouwt
further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sesurity Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant ¢o aty power of sale contained in this Security
Instrument; (b) such other period as Applicable Law niight specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those conditions are that Bormower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had ocourred; (b) cures any default of any other covenants or agresments; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonzble attomeys' fees, property inspection
and vatuation fees, and other fess incurred for the purpose of protecting Lender's interest in the Property and
rights under this Seourity Instrument; and {d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the follewing forms, as selecled by Lender; (8) cash; (b)
money order; (c) ceriified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shali not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the
Note (together with this Security Instrument) can be sold one or more times without pror notice to Botrower. A
sale might result in & change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note aund this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer uarelated to a sale of the Note, If there is a change of the Loan Servicer, Bormower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other liformation RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and theresfter the Loan js serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
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transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegos that the other party has breached any provision of, or any duty owed by reasor of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded.the other party hereto a
reasanable period aficr the giving of such natice to take corrective action. If Applicable Law pravides @ time
peried which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant to
Section 22 and the notice of ncoeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to'take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those
substances defined as toxic or hazerdous subsiances, poliutants; ot wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (¢) "Environmental Cleanup™ includes any response action, remedial
action, or removai action, as defined in Environmental Law; and (d) an "Environmental Condition” nieans a
condition that can cause, contribute to, or stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, ®) -
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substaice, creates & condition that adversely affects the vatue of the Property. The preceding two gentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recoguized to be appropriate to normal residential uses and to maintenance of the Propetty (including,
but not limited to, hazardous substances in consumer products),

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of releass of any
Hazardous Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly take all necessary remedia) actions in accordance
with Environmental Law. Nothing herein shalf create any obligation on Lender for an Environmental Cleatup,

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acccleration
under Section 18 unless Applicable Law provides otlierwise). The notice shall specify: () the default; ()
the action requlred to cure the default; (c) a datc, not less than 30 days from the date the notice is given to
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Barrower, by which the default must e cured; and (d) tkat failure to cure the default on or before the
date specificd in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Proparty. The notice shall farther inform Borrower of the right to reinstate after acceleration
nnd the right to bring a court action to assert the non-exlstence of a defauit ar any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date speelfied in the notice,
Lender at its option, and without further demand, may invoke the power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this Scetion 22; Including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Liender shall exccute or canse Frustee.to execute written
notice of the occurrence of an event of default and of Lenders® elaction to cause the Property to be sold,
and shall cause such notice to be recorded in each county in which any part of the Property is located,
Lender shall mail coples of the notice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner
preseribed by Applicable Law, After the thoe required by Applicable Law, Trustee, without demand on
Borrower, shall sell the Property at public nuction to the highest bidder at the tinic and place and under
the terms designated in the notice of sale in one or more parcels and in any orifer Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcemcnt at the time and
place of any previously scheduled sate. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals In the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustoc shall apply the proceeds of the sale in the
foBowing order: (a) to nll expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any exeess to the person or
persans legally entitled to it.

23, Reconveyance, Upoit payrment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Seeurity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons logally entitled to it. Such person or persons shall pay any recordation costs. Lender may
chatge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitate Trustee. Lender at its option, may from time to time remove Trustce and appeiat a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the litle, power and duties conferred upon Trustee herein and by Applicable Law,

25. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of
U.S.5300.00.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

~ BORROWER - CHANGKUN CHARLES ZHENG

/I’\L / AN

JIN XU )

[Space Below This Line for Acknewledgment|

T 3 . -
State of'2 F‘S 1 C&L\'FO PILco

County of -S an o WI/OL/

This instrument was acknowledged before me on q we G\'}UZ’/ 0 : / by
(Jf\a,y\g?{'bu/? CJ/LD\.EH,LQ/\) Z_L%aL oo T 1 X

!

Notary Public ~

W N Y
SHEFALI TIMBADIA P
= Notary Public - California 3
z Santa Clara County £ o

Commission # 2313627 My Commission Expires: = 24— 2023
% AL My Comm. Expires Nov 24, 2023

Individual Loan Originafor; Paulina Chen, NMLSR ID: 633280
- Loan Originator Organization: BANK OF AMERICA, N.A., NMLSR [D: 399802
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PLANNED UNIT DEVELOPMENT RIDER

ZHENG
Doc ID #: xxxxxuxxx756
Eserow/Closing #: 20010312-KE-1

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8§th day of January,
2021, anad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigred (the
"Bomower") to secure Borrower's Notc to BANK OF AMERICA, N.A., (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

208 Cedar Rdg, Zephyr Cove, NV 89448-9845
[Property Address]
The Property includes, but is not limited to, 2 parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facifities, as described in THE COVENANTS,
CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
"Declaration"). The Property is a part of a planned unit development known as
Lakeridge
[Name of Planned Unit Development]

(the "PUD"™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common ateas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDI Obligations. Berrower shall perform all of Borrower's obligations under the
PUD's Constitient Documents. The "Constituents Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "mastar" or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Propetty; and (ii) Borrower's obligation under Section S to
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maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires 2s a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in-licu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to ensute that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender,

D. Condemuation, The proceeds of any award or claim for damages, divect or
consequential, payable to Borrower in connection with any condenmnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of candemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to: {i)
the abandonment or termination of the PUD, except for abandonment or termipation required
by law in the case of substantial destruction by fire or other casualty or in the casc of a taking
by condemnation or eminent domain; (it) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and asssmption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amcunts disbursed by Lender under this paragraph F shal] become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate aud shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELQW, Borrower accepls and agrees to the terms and covenants contained in this
PUD Rider,

_ BORROWER ~ CHANGXUN CHARLES ZHENG
A _,/
et LL’L/‘

JIN xu !

s
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wail Street Journal)-Rate Caps)

ZHENG
Doc ID #; AXXXRKKRKTS6
Escrow/Closing #: 20010312-KH-1

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of January, 2021,
and is incorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borcower")
to secure Borrowet's Fixed/Adjustable Rate Note (the "Note") lo BANK OF AMERICA, N.A,
{"Lender™) of the same date and covering the property described in the Security Instrument and located
at:

208 Cadar Rdg, Zephyx Covae, NV 83448-9845
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2 . 125%. The Note also provides fora
change in the initial fixed rate to an adjustable interest rate, as follows: .
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of February, 2031, and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and cach date on which my adjustable interest rate could change, is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator”). The
"Index" is a benchmark, known as the one-year U.S, dollar (USD) LIBOR index. The Index is
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currently published in, or on the website of, The Wall Street Journal. The most recent Index vaiue
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index i¢ less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my intevest rate.

If the Index is 1o longer available, it wiil be replaced in accordance with Section 4(G) below,

(C) Caleulation of Changes 4

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Tweo
percentage points (2., 000%) {the "Margin") to the Current Index. The Margin mey change if the
Index is replaced by the Note Holder in accordance with Section 4(G)(2) below, The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest ratc in substantially equal payments. The result of this calculatior

wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
7.125% or less than 2., 000%. Thercafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest {
have been paying for the preceding 12 months. My interest rate will never be greater than 7.125% or
less than 2. 000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable intercst rate and of any changes in my adjustable interest rate before the affective
date of any change. The notice will inclnde the amount of my monthly payment, any infonnation
required by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice,

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
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events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (if) the Administrator or its regulator issues an
official public statement that the index is no longer retiable or representative,
If a Replacement Event ocours, the Note Holder will select a new index (the "Replacement
Index") and may also selcct a new margin (the "Replacement Margin'), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convencd by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replaccment Index.
(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Bvent, the Note Holder will
make a reasonable, good faith cffort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
change in the cost of the loan, taking into account the historical performance of the Index
and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and monthly payments on Change
Duates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of niy Note, but only if another Replacement Event oceurs. After a
Replacement Event, all references to the "Index™ and "Margin® will be deemed to be references to the
“Replacement Index" and "Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement Margin,
if any, and such other information required by applicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixcd interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:
Transfer of the Property or 3 Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beoeficial interest in the
Property, inciuding, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment salcs contract or escrow agrecinent, the intent
of which is the transfer of litle by Borrowerat a future date to a purchaser.
1€ all or any part of the Property or any Interest in the Property is sold or
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transferred (or if Borrower is not a natural person and a beneficial interest in Borrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of ali sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall'give Borrower notice-of
acceleration. The notice shall provide a period of not lcss than 30 -days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails 1o pay these sums prior to
the expiration of tbis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bortower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Scction A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Intetest in the Property” means any legal or beneficial inferest in the
Property, Including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales cantract orescrow agreement, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Bomrower is not a natural person and a beneficial intcrest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instiument. However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: () Borrower causcs to
be submitted to Lender information required by Londer to evalunate the intended
transferee as if a new loan were being made to the transferec; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assufnption and that the risk of a breach of ary covenant or agrecmeat in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumptlion. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made it the Note and
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in this Security Instrmment, Borrower will continue to be obligsucd under the Note and

this Sccuuty Instrument unless Lender releases Borrower in writing,
If Lender exercises the option to require immediate payment in full, Lender

shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Insorument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrowet,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

- BORROWER -~ CHANGXUN CHARLES ZHENG
=)
A0 Ny
/"/1 L /L' f\/
JIN XU
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SECOND HOME RIDER

ZHENG
Doc ID #: xxxxxxxxx756
Escrow/Closing #: 20010312 -KH~1

THIS SECOND HOME RIDER is made this 8th day of January, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the "Security Instrument"} of the same date given by the undersigned (the “Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to BANK OF
AMERICA, X.A. (the "Lender") of the same datc and covering the Property described in the
Sceurity Instrument (the "Property"), which is located at: 208 Cedar Rdg, Zephyr Cove, NV
89448-9945 [Property Address],

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower will occupy and usc the Property as Borrower's second home.
Borrower will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or otber shared
ownership arrangement or to any rental pool or agreement that requires Borrower cither to
rent the Properly or give a management finn or any other person or entity any control over
the occupancy or use of the Property. Borrower will keep the Property available primarily as
a residence for Borrower's personal use and etsjoyiment for at least one year after the dato of
this Second Home Rider, unless Lender otherwise agrees in writing, which consent shali not

be unreasonably withheld, or unless extenevating circumstances exist which are beyond
Borrower's contral.
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8. Borrowers Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurato
information or statements to Lender (or failed to provide Lender with material information)
in comnection with the Loan. Material representations include, but are not limited to,
represcatations concerning Borrower's occupancy of the Property as Borrowet's second
home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

e

~ BORROWER - CHANGXUN CHARLES ZHENG

JIN XU
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