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SUBORDINATION
(WGASA PIK Subordinating to WGASA Construction Loan)

THIS SUBORDINATION (“Subordination™) is made May 21 , 2021, by
WGASA, LL.C., an Arizona limited liability company (“WGASA”) with reference to the real

RECITALS

A. WGASA made a loan to JC VALLEY KNOLLS, LLC, a Nevada limited liability
company (“Borrower”) in the original principal sum of $5,405,481 (“WGASA A&D Loan”)
evidenced by a Promissory Note (“WGASA A&D Note”) dated September 3, 2019, secured by,
among other things, a Deed of Trust and Security Agreement and Fixture Filing with Assignment
of Leases and Rents (“WGASA A&D Deed of Trust”) recorded September 4, 2019 in the Official
Records as Document No. 2019-934694 (collectively, and together with any other instruments or
documents executed or delivered in connection withthe WGASA A&D Loan, the “WGASA A&D
Loan Documents™). As additional security for the WGASA A&D Loan, Borrower executed and
delivered to WGASA a Payment In Kind Deed of Trust (“WGASA PIK Deed of Trust”) recorded
September 4, 2019 in the Official Records as Document No. 2019-934697.

B. Borrower 1s executing and delivering to WGASA a promissory note (“WGASA
Construction Note™) in the original principal sum of $26,858,432 (“WGASA Construction
Loan”), together with a Deed of Trust and Security Agreement and Fixture Filing with Assignment
of Leases and Rents (“WGASA Construction Deed of Trust”), which encumbers, among other
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things, the Property. The WGASA. Construction Note and WGASA Construction Deed of Trust,
and all documents that now or hereafter that evidence, secure or otherwise relate to the WGASA
Construction Loan, as each of the same may be modified, amended, extended, restated or replaced
from time to time, are collectively called the “WGASA Construction Loan Documents.”

C. WGASA intends for the WGASA Construction Loan Documents to be made senior
and prior to the WGASA PIK Deed of Trust, and executes this Subordination to effect such
priority.

NOW, THEREFORE, the WGASA PIK Deed of Trust is hereby made junior to the lien
and charge of the WGASA Construction Deed of Trust and the WGASA Construction Loan
Documents, and any amendments, modifications, renewals or extensions thereof.

IN WITWESS WHEREOF, this Subordination is executed by WGASA as of the date and
year first written above.

WGASA:

WGASA, LL.C., an Arizona limited liability
company

By:. 4GROUP, LLC, an Arizona limited
liability company
Its: Manager

.
e e =

Pr'mt Name: DAN [EL D. DIETI{ELM
Title: Manager

STATE OF )
)ss.
COUNTY OF ¥ )

This instrument was acknowledged before me on %ngf AA ‘\i’”&@ , 2021, by DANIEL D.
DIETHELM, as Manager of 4GROUP, LLC, an Arizona hm;ted“ﬁabﬂxty company, as Manager of
WGASA, LL.C., an Arizona limited liability company. /| S’
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) P CAROLYN WILKEY
Jq\ Notary Public - Arizona N?TARY PU—BLEC
*)-{)!p" l/ Maricopa Coutity ) s
\1’_’3»1 My Comm. Expires Apr 27, 202
g
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BORROWER JOINDER AND AGREEMENT

Borrower hereby joins in the execution and delivery of the foregoing Subordination to
evidence its agreement to the terms and conditions thereof; provided, however, that the Borrower
acknowledges and agrees that none of the provisions of the Subordination shall inure of the benefit
of Borrower or any person or entity other than WGASA and its successors and assigns.
Accordingly, Borrower shall not be entitled to rely upon, or raise as a defense to any of its
obligations or liabilities under the WGASA A&D Loan Documents, the WGASA Construction
Loan Documents, or the WGASA PIK Deed of Trust, the failure of WGASA to comply with the
provisions of the Subordination.

JC VALLEY KNOLLS, LLC, a Nevada
limited Tiaby lty companaj

By: /ﬁ Lty

Print Wame: KENNETH HENDRIX
Title: Manager i
// A

By: /"(/ {4 q/f
Print Name: DARCI HENDRIX
Title: Manager

STATE OF NEVADA )
)ss.
COUNTY OF WASHOE -~ )

This instrument was acknowledged before me on, \‘“&é&v\ pLe; ,2021, by KENNETH

HENDRIX, as Manager of JC VALLEY KNOLLS, LL Nevada limjted bility_ company.
o / /

da E \ t
‘*‘5\‘ potary Public - State of Nevada : u
ﬂ;&;ammw -+ ecorded in Washoe County £ Notaryg Public -

ST8e2 - i:mms September 10, 2021

STATE OF NEVADA ) )
\ss. e
COUNTY OF WASHOE )
This instrument was acknowledged before ime on 2,(:) , 2021, by

OLLS, LEC, a ﬁ\levada hmlted hablhty

e

DARCI HENDRIX, as Manager of JC VALLEY
company. {

o HOJAG} Mevada & : \ ]

- te of Neva

ota 'F’u‘»ﬂ\c St -
; ;p'ocirgmnt Raonded in Washoe Counw NOMH%IIC

.........
..........
........................
...........
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

All that certain real property situate in the County of Douglas, State of Nevada, described as
follows:

[TO BE ADDED BY ESCROW AGENT]
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Exhibit 'A' Legal Description
Parcel C, as shown on that certain Parcel Map filed for JC Valley Knolls, LLC, according to the Official Map,
recorded on June 10, 2020, as Document No. 2020-947430, of Official Records.

Assessor's Parcel No.: 1420-05-401-009

Legal Description 21014397-COM/66



