DOUGLAS COUNTY, NV 2021-978982

Rec:$40.00
$40.00 Pgs=26 12/28/2021 02:59 PM

STEWART TITLE COMPANY - NV
KAREN ELLISON, RECORDER

Assessor’s Parcel No. 1220-04-501-004

RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:

Bank of America; N.A.
Gateway Village - 800 Building
NC1-026-06-06

900 W. Trade Street
Charlotte, NC 28255

Space above for Recorder's Use

Title of Document: DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND
FIXTURE FILING

Please complete Affirmation Statement below:

1, the undersigned, hereby affirm that the attached document, including any exhibits, hereby submitted for
recording does not contain the personal information (as defined in NRS 603A.040) of any person or
persons. {Per NRS 239B8.030)

nk of Amenca N.A.

C@@ oLz M ) 191/&7/&001,

nature - Date ’
C)Ct)r”&/h }1’@@‘@
Typed Name

LEChOL Aau!‘;mfw‘

Title

This page added to providée additional information required by NRS 111.312 Seclions 1-2 and NRS
238B.030 Section 4

Ref#: 1003551325:-G & H RENO PROPERTIES LLC
Novada Deed of Trust



DEED .OF TRUST, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

This Deed of Trust, is made as of December 21, 2021, by G & H Reno Properties LLC, A
Nevada lirviited liability company as trustor ("Trustor"), to PRLAP, Inc., as trustee ("Trustee"), for the
benefit of Bank of America, N.A., a national banking assomatfon' as beneﬁcxary {"Beneficiaty").

1. GRANT IN TRUST.

1.1 The Property. For the purpose of securing payment and performance of the Secured
Obligations defined in Section 2 below, Truster hereby arrevocably and unconditiohally grants, conveys,
transfers and assigns to Trustee; in trust for the benefit of Beneficiary, with power of sale and right of
entry and possession, all estate, right; titleand interest which Trustor now has or may later acquire in the
following property (all or any part of such property, or any interest in all or any part of it, together with the
Personally (as hereinafter defined) being hereinafter collectively referred to as the "Property"):

{a) The real property Iocated in the County of Douglas, State of Nevada, as
described in Exhibit A hereto (the “Land™);

{b) All buildings, structures, improvements, fixtures and appurtenances now or
hereafter placéd on the Land, and all apparatus and equipment now or hereafier attached in any
mannéer o the Land or any building on the Land, intcluding all pumping plants engines, pipes;
ditches and flumes, and also all gas, electric, ccoksng, heating, cooling, air conditioning, lighting,
refrigeration and plumbing fixtures and equipment {collectively, the “Improvements”;

(c) All easements and rights of way appurtenant to the Land; all crops growing or
to be: grown on the Land (including all such crops following severance from the Land); all standing
timber tpon the Land (including all such timber following severance from the i_and) all
development rights or credits and air rights; all water and water rights (whether riparian;
appropriative, or otherwise, and whether or not appurtenant to the Land) and shares of stock
pertaining to such water of water rights, ownership of which affect the Land; all minerals; ofl, gas,
and other. hydrocarbon substances and rights thereto in, on, under, or upon the Land;

{d) Al BXIstmg and future leases, subleases, subtenanczes, licenses, -occupancy
agreements and concessions relating to the use and enjoyment of all or any part of the Land-or
the improvements and any and all guaranties and other agreements relating to or made m
connect:on with any of the foregmng

(e) All proceeds; including all claims fo-and demands for them, of the voluntary
or involuntary conversion of any of the Land, Improvemenis, orthe. other property described
above into cash or fiquidated claims, mcluding proceeds of all present and future fire, hazard or
casualty insurance policies whether or not such policies are required by Beneficiary; and ali
condemnation awards or payments now or later to be made by any public body or décree by any
court of competent jurisdiction for-any taking or in connection with any condemnation or eminent’
domain proceeding, and all causes ofaction and thetr proceeds for any breach of warranty,
mlsrepresentatlon damage or mjury to, or ciefect in, the Land, Improvements, or the other
property described above of any part of them and

{f) All proceeds of, additions and accretions to, subststutnons and reéplacements
for and changes inany ofthe property described above,
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1.2 Fixture Filing. This Deed of Trust constitutes a financing statement filed as a fixture
filing under the Nevada Uniform Commercial Code, as amended or recodified fram time o time; covering
any Property which now is or later may become a fixture attached to the Land orany building Iocatect
thereon.

2. THE SECURED OBLIGATICNS.

2.1 Purpose of Securing. Trustor makes the grant, conveyanee, transfer and
assignment set forth in Section 1, makes the irevocable and absolute assignment set forth in Section 3,
and grants the security interest set forth in Section 4, all for the purpose of securing the following
obligations {the "Secured Obligations”) in any order of priority that Beneficiary may choose:

{a) Payment of ali obligations of G & H Reno Properties LLC ("Obliger’) to.
Beneficiary arising under the following instrument(s) or agreement(s} {collectively, the "Debt
‘Instrument™):

v (i) A certain Real Estate Loan Agreement dated as of December 21,
2021, between Obligor and Beneficiary which provides for extensions of creditin a
principal amount not exceeding Five Hundred Thousand Doliars and No Cents
{$500,000. 00).

This Deed of Trust-alsc secures payment of all obligations of Obligor under the Debt Instrument
which arise after the Debt instrument is extended, renewed, modified or amended pursuant to
any written agreement between Obligorand Beneficiary, and all obligations of Obligor under any
successor agreement or instrument which restates and supersedes the Debt Instrument in its
entirety;

) {b) Payment and performance:of all obiigations of Trustor under this Deed of.
Trust;

{c) Payment and performance of all obligations of Obligor under any Swap
Contract with respect to which there is a writing evidencing the parties’ agreement that said Swap
Contract shall be secured by this Deed of Trust. "Swap Contract" méans any docurment,
instrument or agreement with Beneficiary; now existing ot entered into in the future, re!at{ng to an
interest rate swap fransaction, forward rate fransaction, interest rate cap, floor or collar
iransactton any similar transaction, any option fo enter info any of the foregoing, and any
combination of the foregoing, whxch agreement may be oral or in writing, including, without
limitation, any master agreement reiatmg to o governing any or all of the foregoing andany
related schedule or confirmnation, each as amended frorn time to fime; and

(d Payment and ‘performance of all future advances and other obligations under
the Debt Instrument.

This Deed of Trust does not secure any obligation which expressly states that it is unsecured, whether
contained in the foregoing Debt Instrument or in"any other document, agreement or instrument:

Notwithstanding any provision to the contrary, “Secured Obligations™ secured hereby shall not include’
obligations arising under any Swap Contract to the extent that the grant of a lien hereunder to secure
such Swap Contract would violate the Commodity Exchange Act by virtue of the Trustor's failure fo
constitute an “eligible contract participant” as defined in the Commodity Exchange Act at the time. such
grant of stich lien bécomes. effective with respect to such Swap Contract: “Commodity Exchange Act”
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means 7 U.S.C. Section 1 &f seq., as amended from time 1o time, any suctessor statute, and any rules
regulations and orders applicable thereto.

2.2 Jerms of Secured Obligations. All persons who may have or acquire an interest in
all or any part of the Property will be considered to have notice of, and will be bound by, the terms of the
Debt Instrument described in Paragraph Z:1{a)and each other agreement of mstrument made of entered
into in connection with each of the'Secured Obligations. These terms include any provisions in the Debt
Instruiment which permit borrowing, repayment and reborrowing, or which provide that the interest rate on.

one or more of the Secured Obligations may vary from time to time.

2.3 Maximum Amount Secured. Pursuant fo Nevada Revised Statutes sections 106.300
et. seq., or any successor statutes, the lien of this Deed of Trust may, at the option of Beneficiary, secure
future advances made by Beneficiary up to a maximum principal amotint of $1.00, fogether with interest
theréon, with a priority dating froin the time that this instrunientis recorded in the bffice of the appropriate
county recordér. Notwithstandiig anything to the conhtiraly conlalhed in any other logn documert
executed in connection herewith, Beneficiary shall have no obltgatson to make any future advance in the
event Trustor exercises its election to terminate parsuaat to Nevada Revised Statutes section 108.380.

3. ASSIGNMENT OF RENTS.

3.1 Assigrimient. Trustor hereby irrevocably, abso§utely, presently and unconditionally
assigns to Berieficiary all rents, royalties, issues, piofits, revénue, income and proceeds of the Property,
whether now due, past due or to become due, lncludmg all prepald rents and security deposits
{collectively, the *Rents"), and confers upon Beneficiary the right to. colleét such Rents with or without
taking possessian of the Propeﬁy in the event that anyone establishes and exercises any right to
develop, bore for or.mine for any water,-gas, oil or mineral on or under the surface of the Property, any
sums that may become dueand payable fo Trustoras bonus or royaity payments, and any damages or
other compensation payable to Trustor in connection with the exercise of any such rights, shall also be.
considered Rents-assigned under this Paragraph. THIS IS AN ABSOLUTE ASSIGNMENT, NOT AN
ASSIGNMENT FOR SECURITY ONLY.

3.2 Grantof License: Notwithstanding the provisiohs of Paragraph 3.1, Beneficiary
hereby confers upon Trustor a licénse (“License”) to collect and retain the Rents as they become due and
payable, so.long as rio Event-of Default, as defined in. Paragraph 6.2, shall exist and be continuing, ifan
Event of Default has occurred and is continuing; Beneficiary shall have the right, which it may choose to
exercise in its sole discretion, to terminate this License without notice to or.demand upon Trustor, and
without regard to-the adequacy of the security for the Secured Obligations,

4: SECURITY INTEREST IN RELATED PERSONALTY.

. 4.1 Grant of Security Interest. Trustor grants to Beneficiary a.security interestiin, and
pledges and assighs to: Beneficiary, allof Trustor's: right, title and interest, whether presently existing or
hereafter acquired in and to all of the following property (caiiec’uveiy, the “Persena ty"):

{a) All materials, supplies, goods, tools, furniture, fixtures, equipment, and
machinery which.in all cases is affixed or attached, or to be affixed or attached, in any manner on
the Land orthe Improvements;

{(b) All crops growing of to be grown on the Land (and after severance from the
Land), all standing timber upon the Land (and after severance from the Land); all sewer, water
and water rights (whether riparian, appropriative, or othérwise, and whether or not appurteniant to
the Larid).and all evidence of ownership rights pertaining to such water of water rights, ownership
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of which affect the Land; and all architectural and engineering plans, ‘specifications and drawings
which arise from-or relate to the Land or the improvements;

{c) All permits, licenses and claims to or demands for the volunitary or

invoiuntary conversion of any of the Land, Improvements, o other Property into cash or liquidated

claims, proceeds ofall present and future fire, hazard of casualty insurance palicies relating to
the Land and the Improvements, whether or riot such policies are required by Beneficiary, and all
condemnation awards 'of payments now or later 1o be made by any public body or décree by any
court of competent jurisdiction for any taking or in'connection with. any coridemnation-or eminent
domain proceeding, and all causes of action and their proceeds for any breach of warranty,
mzsrepfesentatlon damage or injury fo, or defect in, the Land, Impravements, or other Property or
any part of them;

(d) All substitutions, replacements; additions; and accessions to any of the
above property, and all books; records and files relating to any of the above property, including,

without limitation, all general intanglbies related to any of the above property and all proceeds of
the above property..

5. RIGHTS AND DUTIES OF THE PARTIES.

5.1 Representations and Warranties. Trustor represents and warrants that Trustor
lawfully possesses and holds fee simple title to all of the Land and the Improvements, unless Trustor's
present.intérest in the Land and the Improvements is described in Exhibit A as a leasehold interest, in.
which case Trustor lawfully possesses and holds a leasehold interestin the Land and'the Improvements.
as stated in Exhibit A,

- 5.2 Taxes, Assessments, Liens and Encumbrances. Trustor shall pay priorto
definquency all taxes, levies, charges and assessments, including assessments on appurtenant water
stock, imposed by any public or quasi-public authority or utility company which are (or if not paid, may
become) a lien on alf or part of the Property or any interest in it, or which may cause any decrease in the
value of the Property or.any part of it. Trustor shall immediately discharge any lien on the Property which
Beneficiary has not consented 1o in writing, and shali also pay when due each obligation secured by or
reducible to a lien, charge or encumbrance which riow or hereafter encumbers or appears to encumber all
or part of the Property, whether the lien, charge or ericumbrance is or woudd be senicr or subordinate o
this Deed of Trust.

5.3 Damages and Insurance and Condemnation Proceeds.

{a) Trustorhereby abso!uteiy and 1rrevocably assigns to Beneficiary, and
authorizes the payor o pay o Beneficiary, the following claims, causes of action, awards,
payments and rights to payment (collectively, the "Claims™):

{i) all awards of damages and all other compensation payable directly or
indirectly because of a eondemnation, proposed condemnation or taking for public or
private use which affects all or part of the Property or.any interestin if;

(§) all other awards, claims and causes of action, arising out of any
breach of warranty or mlsrepresentatzon affecting all or any part of the Propeirty, or for
damage or injury io, or defect in, or decrease in value. of all o part of the Property or any
inferestin it;
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(Et) all proceeds of any insurance policies payable because of lpss
sustained to all or part of the Property whether or not such insurance policies are
required by Beneficiary; and

{iv} all interest which may accrue on any of the foregoing.
{b) Trustor shall immediately notify Beneficiary in writing if.

(i} any damage occurs or any’ injury of loss is sustained to all or part of
the Property, or any action or proceeding relating to any such damage, injury or loss is
commenced; or

{if} any offer is made, or any action or proceeding is commenéed, which
relates to any aclual of _propbsed condemnation or taking of all o part of the ‘?’fop'efiy.

if Beneficlary chooses'io do so, itmay in its own name appear in or prosecute any action or
proceeding fo enforee any cause of action based on breach of warranty or misrepresentation, or
for damage or mjury {o, defect in, or degrease invalue of all or part of the Progeﬁy and it may
make any compromise or seftlement of the action or proceeding. Beneficiary, if it so chooses,
may part«npate in any action or proceedmg relating to condemnation or taking of all or part of the
Property, and may join Trustor in adjusting any loss covered by insurance.

(c) All proceeds of the Clainis assigned o Beneficiary under this Paragraph shall
be paid to Beneficiary. In each instance, Beneficiary shall apply those proceeds first toward
reimbursement of all of Benefi iciary’s cosisand expenses of recoveﬁng the proceeds, including
attorneys' fees. Trustor further authorizes Beneficiary, at Beneficiary's option and in Beneficiary's
sole discretion, and regardless of whether there is any impairment of the Property, {i} to apply the
balance of such proceeds, or any portion of them, fo pay or prepay some or all of the Secured
Obhgatiens in such order or proportion as Beneficiary may determine; or {ii) 1o hold the balance of
such proceeds, of any portion of them, in an interest-bearing. account to be used for the cost of
reconstmctzon repair or alteration of the Property or {iiij o release the balance of such proceeds,
or any portion of them, to Trustor. If-any proceeds are released to Trustor, neither Beneficiary nor
Trustee shall be obligated fo see to, approve or supervise the proper application of such’ A
proceeds: Ifthe proceeds are held by Beneficiary to be used to reimburse Trustor for the costs of
restoration and repair.of the Property, the Property shall be restored to the equivalent of its
original condition, or such other condition as Beneficiary may ‘approve in writing. Beneficiary
may, at Beneﬁczary s option condition disbursement of the proceeds on Beneficiary's approval of
such plans and specrf ications prepared by an architect satxsfactory to Beneficiary, contractor's
cost estimates, architect's cerhﬁcates waivers of liens, sworn statements of mechanics and
materialmen, and such other evidence of costs, percentage of completion of construction,
application of payments; and satisfaction of liens as Beneficiary may"reasmabiy require.

5.4 Insurance. Trustor shall provide and maintain in force at all times all risk property-
damage insurance (mcluding without limitation windstorm. coverage, and hurricane coverage as
applicable) on the Property and such other type of insurance on the Property as may be requzred by
Beneficiaty in its reasonable judgment. At Beneficiary's request, Trustor shall provide Beneficiary with a
counterpart griginal of any policy, together with a certificate of insurance setting forth the coverage, the
{imits of kablilty, the carrier, the policy number and the expiration date. Each such policy of insurance:
shall be in an amount, for a ferm, and in formand content satisfactory to Beneﬁcxafy, and shall be written
only by companies approved by Beneficiary. In additlon ‘each policy of hazard insurance shall include a
Form 438BFU or equivalent loss payable. endorsement in favor of Beneficiary.

5.5 Maintenance and Preservation of Property.
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{a) Trustorshall keep the Property in good condition and repair and shall not
commit or allow waste of the Property.. Trustor shall not remove or demolish the Property or any
part of it, or alter, restore or add to the Property, or mmate or allow any change in any zoning or
other Jand use classification which affects the Prapeity or any part of it, except with Beneﬁcmys
express prior written consent in ‘each instance.

{b) If all or parit of the Property bécomes damaged or destroyed, Trusior shall
promptiy.and completely repair and/or restore thie Property in a good and wotkmaniike marninet in.
accordance with sound buiiding practices; regardiess of-'whether or npt Bene’ﬁcrary agrees to
disburse insurance proceeds or other sums to pay costs of the work of repair or reconstruction:
under Paragraph 5.3.

(¢} Trustor shall not commit or allow any act upon or use of the Préperty which
would violate any applicable law or order of any governmental authority, whether now existing o
later to.be enacted and-whéther foreseen or unforesegn, or any public or pnvate covenant,
condition, restriction or equitable servitude affecting the Property. Trustor shall not bring or keep
any article.on the Propeﬁy or cause or allow any condition o exist on it, if that could invatidate or-
would be prohibited by any insurance coverage. required io be maantamed by Trustor on the
_Property or any partof it u{}dar this Deed of Trust.

{d) If Trustor's interest in the Property is a leasehold interest, Trustor shalf
observe and perform all obligations of Trustor under any lease or leases and shall refrain from
taking any actions prohibited by any lease or leases. Trustor shall preserve and protect the
leasehold estate and its value.

{€) If the Property is agricultural, Trustor shall farm the Properly in a good and
husbandlike manner. Trustor shall keep all trees, vines and crops on the Property properly
cultivated, irrigated, fertilized, sprayed and fumlgaied and shali replace all dead or unproductive
trees or vines with new ones. Trustor shall prepare for harvest, harvest, remove and sell any
crops growing on the Property. Trustor shall keep all buildings, fences, ditches, canals, weills and
other farming improvements on the Properly in first class condition, order and repair.

{f) Trustor shall perform all othet acts which from the character or use of the
Property may be reasonably necessary fo maintain and preserve its value.

5.6 Releases, Extensions, Modifications and Additional Security. Without affecting the
personal liability of any person, including Trustor (or Obligor, if different from Trustor), for the payment of
the Secured Obligations or the lien of this Deed of Trust on the remainder of the Properiy for the unpaid
amount of the Secured Obligations, Beneficiary and Trustee are respectively empowered as follows:

(a) .Beneficiary may from time to time and without notice:
(i} release any person liable for payment of any Secured Obligation;

(i) extend the time for payment, or otherwise alter the terms of payment,
of any Secured Obligation;

{ili} accept additional real or personal property of any kind as security for
any Secured Obligation, whether evidenced by deeds of trust, mortgages, security
agreements or any other instruments of security; or
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, (iv) alter, substitute or release any property securing the Secured
Obligations. ’

{b) Trustee may perform-any of the following acts when requested fo do so by
Beneficiary in writing:

(i} consent to the making of any plat or map of the Property or any part
of ity “

{ii) join in granting any easement or creating any restriction affecting the
Property; '

{#i) join in any subordination or other agreement affecting this Deed of
Trust or the lien of it; or

(iv) reconvey the Property or any part of it without any warranty.

5.7 Reconveyance. When all of the Secured Obligations have been paid in full and no

further commitment to extend credit confinues, Trustee shall reconvey the Property, or so much of itasis
then held under this Deed of Trust, without warranty to the person or persons legally entited to it.. In the
reconveyance, the grantee may be descnbed as "the person or persons legally entifled thereto,” and the
recitals of any matters or facts shall be conclusive proof of their truthfiilness. Neither Beneficiary nor
Trustee shall have any duly to delermine the rights of persons claiming to be rightful grantees of any
reconveyance.

5.8 Compensation and Reimbursement of Costs and Expenses.

(a) Trustor agrees fo pay fees inthe maximum amounts legally permitted, or
reasonable fees as may be charged. by Beneficiary and Trustee when the law provides no
maximum limit, for any sefvices that Beéneficiary or Trustee may render in connection with this
Deed of Trust mciudmg Beneﬁcaary s providing a statement of the: Secured Obkgaﬂons or
Trustee’s rendering of services if connection with a reconveyance. Trustor shall also pay or-
reimburse all of Beneficiary's and Trustee's costs and expenses which may be incurred in
rendering any such services.

{b) Trustor further agrees fo pay or reimburse Beneficiary for all costs, expenses
and other advances which may be incurred or made by Beneficiary-or Trustee to protect or
preserve the Property or to enforce any terms of this Deed of Trust, including the exercise of any
rights or remedies afforded to Beneﬁcxary or Trustee or both of them under Paragraph 6.3,
whether any lawsuit is filed or not, or in defending any action or proceeding arising under or’
relating to this Deed of Trust, inc luding atiorneys' fees and other legal costs; costs of any sale of
the Property and any cost of evidence of title.

(¢} Trustor shall pay all obligations arising under this Paragraph immediately
upon demand by Trustee or.Beneficlary. Each such obligation shall be added to, and considered
to be part of, the principal of the Secured Obligations, and shall bear interest from the date the
obligation arises at the rate provided in any instrument or agreemeént evidencing the Secured
Obligations. If mare than one rate of interest is applicable 1o the Secured Obligations; the highest
rate shall be used for purposes hereof.

5.9 Exculpation and Indemnification.
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{a) Beneficiary shall not be directly or indirectly liable to Trustor or any othet
personas a consequence of any of the following:

_(i) Beneﬁoia{y’s exercise of or failure to exercise any rights, remedies or
powers granted fo jtin this Deed of Trust;

{i) Beneficiary's failure or refusal to perform or discharge any obligation
or liability of Trustor under any agreement related to the Property or under this Deed of
Trust;

{iii) Beneficiary's failure to produce Rents from the Property orto
perform any of the obligations of the lessor under any lease covering the Property,

{(iv} any waste-committed by lessees of the Properiy or any other parties,
or any dangerous or defective condition of the Property; or

{v) any loss sustained by Trustor or any third party resuiting from any act
or omission of Beneficiary in operating or managing the Property upon exercise of the
rights or remedies afforded Beneficiary under Paragraph 6.3, unless the loss is caused
by the willful misconduct and bad faith of Beneficiary.

Trustor hereby expressly waives and reléasés all liability of the typés described above, and
agrees that no such liability shall be asserted against or imposed upon Beneficiary.

{b) Trustor agrees to indemnify Trustee and Beneficiary against and hold them
harmless from all losses, damages, liabilities, claims, causes of action, judgments, court costs,
atlomeys' fees and otherlegal expenses, cost of evidence of title, cost of evidence of value, and
other costs and expenses which either may suffer or incur in performing any act required or
permlﬁed by this Deed of Trust or by law or because of any failure of Trustor to perform any. ofits
cbligations. This agreement by Trustor to indemnify Trustée and Beneficiary shall survive the
release and cancellation of any or all of the Secured Obligations. and the full or partial release.
and/or reconveyaﬂce of this Deed of Trust.

5:10 Defense and Notice of Claims and Actions: At Trustor's sole expense, Trustor shall
protect; preserve arid defend the Property and title to and right of possession of the Property, and the
security of this Deed of Trust-and the rights and powers of Beneficiary-and Trustee created under i,
agalnst all adverse-claims. Trustor shall give Beneficiary and Trustee prompt notice in writing #any claim
is.asserted which does or could affect any of these matters; or if any action or proceeding is commenced
which alieges or relates to any:such claim.

511 Substitution of Trustee. From time 1o time, Beneficiary may substitute a sucéessor
toany Trustee named in 6r acting under this Deed of Trust in any manner how or later to be provided at
law, or by a written instrument executed and acknowie{iged by Beneficiary and recorded in the office of
the recorder of the county where the Property is situated. Any such instrument shall be conclusive proof
of the proper substitution of the successor Trustee, who shall automatically upon recordation of the:
instrument succeed to all estate, title, rights, powers and duties of the predecessor Trustee, without
conveyance frontit. ri

5142 Representation and Warranty Regarding Hazardous- Substances, Before: signing’
this Deed of Trust, Trustor researched and inquired into the previous uses and ownership of the Property.
Based on that due diligence, Trustor represents and warrants that to the best of its knowledge, no
hazardous substance has been disposed of or released or otherwise exists in, on, under or onte the
Property, except as Trustor has_ disclosed fo Beneﬁcrary inwriting.. Trustor _funher represents and
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varrants that Trustor has compiaed and will comply and cause all occupants of the Property 1o comply;
with all current and future laws, regulationsand ordinances or other requzrement@ of any governmental
authority relating to ‘or imposing fiability or standards of. conduct concerning protection of health or the
envaonment or hazardous substances (“Env:fonmental i.aws ) Trus!er shali promptly, at ’{mstor s.50le
envgronmentai condmon at, cn or under the. Properfy necessary ’;c (|) compiy with all appticabie
Environmental Laws; iy a llow continiiéd use; occupation or operation of the Property; or (iif) maintamn the.
fair market value of the Property. Trustor acknowiedges that hazardous substances may permanently
and materially impair the value and use of the Property. "Hazardous substance” means any substarnice,
material orwaste that is or becomes designated or regulated as "toxic," "hazardous;” "poilutant,” or

“contaminant” or a similar desrgnatxon or regulation under any current or future federal, state or local law
{(whether ljﬂ{ier common law, statute, regulation or otherw&se} or jiidicial or adm;msirattve interpretation of
such, lnc!uémg without limitation peiroleum or natural gas.

513 Site Visits, Obsérvation and Testing. Beneficiary and its agents and
representatives shall have the right at any reasonable time, after giving reasonable notice to Trustor, io
enter and visit the Property for the purposes of performing appraisals, observing the Properly, taking and
removing environmental samples, and conducting tests on any part of the Property. Trustor shall,
reimburse Benefi iciary on demand for the costs of.any such eﬂwmnmenial mvestsgat;on and testing.
Beneficiary will make reasonable efforts during-any site visit, observation or testing conducted pursuant.
this Paragraph to avoid mierfenng with Trustor's use of the ?{operty Beneficiary is'under no duty,
however; to visit or observe the: Property of to'conduct tests; and any such acts by Beneﬁc;ary will be
solely for the purposes of protecting Beneﬁcfary s sedurity and preserving Beneficiary's rights. under this
Deed of Trust. No site visit, observation or testing or any report or findings made as a result thereof
("Envsmnmental Report”) (i) will result in a waiver of any default of Trustor; (i) impose any liability on
Beneficiary; or (iii) be a representation or warranty of any kind regarding the Property {including its
condition or value or compliance with any laws) or-the Environmental Report {including its accuracy or
completeness). Inthi event Beneficiary has a duty or obligation under-applicable laws, regulations or
other requirements to disclose an Environmental Report to Trustor or any other party, Trustor authorizes
Beneficiary to make such a disclosure. Beneﬁcaary may:also disclose an Environmental Report fo any
regulatory authority, andto any other parties as necessary or appropriate i Beneficlary's judgrient.
Trustor further understands and agrees that any Environmental Report or other information regarding a
site visit, observation or testing that is disclosed to Trustor by Beneﬁcrary or its agents and
representatwes is to be evaluated (inc! uding any reporting or other disclosure obligations of Trustcr} by
Trustor-without advice orassistance from Beneficiary.

5.14 Additional Provisions Relating to Condominiums. If the Property is subjectto a
condominium éec!aratxoﬂ of conditions, covenants and restrictions recorded in the official records of the
couniy in wh;ch the Properiy is located {the “Declarahon“) the following provisions shall apply

- {a) The provisions contained in this Deed of Trust are obligations of Trustor in
addifion to Trustor's obligations under the Declaration with respect fo similar matters, and shall
net restrict or imit Trustor's duties and obligations to keep and perform promptly all of its
obligations as unit owner under the Declaration.

{b) Trustor shall at all times fully perform and comply with all the agreements,
covenants, ferms and conditions imposed upon unit owners under the Declaration, and if Trustor
fails to do so, Beneficiary may (but'shall notbe obkgated to) take any action Beneficiary deems
necessary of desirable to prevent or cure any default thereunder. ‘Beneficiary may also take such
action as it deems necessary of desirable o cure a default under the Declaration by Trustor or
any other party occupying the unit(s).(a “Unit Occupant”) encumbered by this Deed of Trust, upon
receipt by Beneficiary from the condominium association under the Declaration (the
“Association”) of written notice of such default even ihough the existehce of such default of the:
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nature thereof may be questioned or dénied by Trustor or by any party on behalf of Trustor.
Beneficiary may pay and expend such sums of money as, Beneficiary in its sole discretion deems
necessary. fo prevent or cure any defauit by Trustor ora Unit Occupant, and Trustor hereby -
agreesio pay lo Beneficsary, zmmedaate!y and without demand all such sums so paid-and
expended by Beneficiary, together with interest thereon from the date of each such payment at
the rate (the "Demand Rate") of two percent {2%) inexcess of the then current rate of interest
under the Debt mstrument. All sums so paid and expended by Beneficiary; and the interest
thereon, shall be added to and be secured by the léen of this Deed of Trust: - At Beneficiary’s
request; Trustor will submit satisfactory evidence of payrment of all of its monetary’ oblzgattons
under the’ Deciaratlon (inct udmg but not limited to rents, taxes, assessments; insurance premtums ;
and operating expenses).

{c) AtBeneficiary's request, Trustor will submit satisfactory evidence of payment
of all of its monetary obligations under the Declaration (in¢luding but hot limited to rents, taxes
assessments, insurance premiums and operating expenses).

(d) Trustor shall advise Beneficiary in writing of the giving of any nofice to
Trustor by the Association under the Declaration of any default by Trustor as unitownerorby a.
Unit Occupant thereunder in the performance or.observance of any of the terms, conditions and
covenanis to be pegformed or observed by Trustor or such Umt Oceupant thereuncier and ?rustorl
shall deiwer to Beneficiary a true copy of each such notice.

(e) If any action, proceeding, motion or nétice shall be commenced of filed in
respect of the Association in connection with any case (including a case commernced or filed.
under the Bankruptcy Code), Benefi iciary shall have the option, to the exclusion of Trustor,
exercisable upon hotice from Beneficiary to Trustor, to conduct and control any such litigation
with counsel of Beneficiary's choice. Beneficiary may proceed in its own name or in the name of
Trustor in.connection with any such fitigation, and Trustor agrees o execute any and all powers,
authorizations, consents or other documenits required by Beneficiary in-connection therewith.
Trustor shall, Upon demand, pay to Beneficiary all costs and.expenses {including aﬁomeys fees)
paid or mcurred by Benefi iciary in connection with the prosecut;cn or conduct of any stich
proceedings: Any stich costs or expenses not paid by Trustor as aforesaid shall be secured by
the lien of this Deed of Trust and shall be added to the principal amount 'of the indebtedness
secured hereby, Trustor shall not commerice any action, suit, proceedmg or case, of filg any
application or make any motion, in respect of the, Declara’non in any such case without the prior
written consent of Beneficiary..

(f) Trustor will use its best efforts to obtain and deliver to Beneficiary within
twenty (20} days after written request by Beneficiary, an estoppel certificate from the Association
setting forth (i) the name of the unit owner, (i) that the Declaration has not been modified or; if it
has been rodified, the dateé of each modification {together with copies of each such modification);
(ifi} the amount of common expenses and other assessments payable by Trustor as unit owner
under the Declaration, (iv) the date fo which all common eXxpenses and othier-assessments have
been paid by Trustor as unit owner under the Declaration, {v) whether there are any alleged
defaults by Trustor or-a Unit Occupant under the Declaration and, if so, setting forth the nature.
thereof in reasonable detail, and (vi) as to such other matters as Beneficiary may reasonably
request.

(g) Trustor represents and warrants to Beneficiary that as of the date heredf, no
defauit under the Declaration has occumed and is continuing.
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{h) Trustor shall take such actions as may be reasonable to insure that the
Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Beneficiary.

{) Trustor'shall not, except after notice to Beneficiary and with Beneficiary’s prior
written cansent, either partitton or subdivide the Property or consent to;

{i} ‘the abandonment or termination of the condominium{s} encumbered-
by this Deed of Trust, except for abandonment or temination required by law in the case
of substantial destruction by fire or other casualty or.in the case of a taking by
condemnation or eminent domain;

{#) any amendment to any provision of the Declaration, the Association's:
bylaws or articles or any rules and regulations promulgated by the Association;

(i) termination of professional management and assumpiscm of self-
management of the Association; or

{iv) any action which would have the effect of rendering the public
liability insurance coverage mamtained by the Association unacceptable to Beneficiary.

6. ACCELERATING TRANSFERS, DEFAULT AND REMEDIES.

6.1 Accelerating Transfers

{(a) "Accelerating Transfer’ means any sale, contract to sell, conveyance,
encumbrance, or other transfer, whether voluntary, involuntary, by operailon of law or otherwise,
of all or any material part of the Property or any interest in it, including any transfer or exercise of -
any right o drill for or to extract any water (other than for Trustor's own use), oil, gas or other
hydrocarben: substances or any mineral of any kind on o under the. surface of the Property, If
Trustoris a corparatson “Accelerating Transfer" also means any transfer of transfers of shares
possessirig, in‘the aggregate, more ‘than fifty percent (5{3%} of the voting power. if Trustor is a
partnership, "Accelerating Transfer” also meéans withdrawal or removal of any genera[ partner,
dissolution of the partnership under appkcable law, or any transfer or fransfers of, in the
aggregaﬁe more than fifty percent (50%) of the partnership interests. If Trustoris a limited habrhi‘y‘
company, “Accelerating Transfer” also means withdrawal or removal of any managing member,
termination of the limited liability company or-any transfer or transfers of, in the aggregate, more.
than fifty percent (50%) of the voting power or in the aggregate more than fifty pércent of the
ownership of the economic interest in the Trustor.

(b) Trustor agrees that Trustor shall not make any Accelerating Transfer, unless’
the transfer is preceded by Beneficiary’s express written consent to’ the particular transaction and
transferee. Beneficiary may withhold such consent in its sole discretion. If any Accelerating
Transfer oceurs, Beneficiary in its sole discretion may declare all of the Secured Obligations to be
immediately due and payable, and Beneficiary and Trustee may ;nvcke any rights and remedies
provided by Paragraph 6.3 of this Deed of Trust:

6.2 Eventsof Default. The occurrence of any one or more of the following ‘events, at the
option of Beneficiary, shall constitute an event of default ("Event of Defaul ") under this Deed of Trust:

{a) Obl;gcr failsto make any payment, when due, under the Debt instrument.
(after giving effect to-any applicable grace period), orany other default occurs under and as
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defined in the Debt Instrument of in any other instrument or agreement evidencing any of the
Secured Obligations and such default continues beyond any appixcai; e cure period;

{b) Trustor fails to make any payment or perform any obligation which-arises
under this Deed of Trust;

{c) Trustor makes or permits the occurrence of an Accelerating Transfer in
violation of Paragraph 6.1,

{d} Any representation or warranty made in connection with this Deed of Trust or
the Secured Obligations proves to have been false or misleading in any material respect when
made;

{e) .Any default occurs under any other deed of trust on all or any part of the
Property, or under any obligation secured by such deed of trust, whether such deed of trust is
prior fo or subordinate fo this Deed of Trust; or

{f) An event occurs which gives Beneficiary the right'or option to terminate any
Swap Contract secured by this Deed of Trust.

8.3 Remedies. Atany time after the occurrence of an Event of Default, Beneficiary and
Trustee shall be entitled to invoke any ‘and all of the rights and remedies described below, as well as any
other rights and remedies authorized by faw. All of such rights and remedies shall be cumulative, and the
exercise of any one or more of them shall not constitute an election of remedies.

{a) Subjectts Nevada Revised Statutes section 107.080, Beneficiary may
declare-any or all of the Secured Obligations o be due and’ payabie immediately, and may
terminate any Swap Contract secured by this Deed of Trust ih-accordance with its terms.

{b) Beneficiary may apply to any court of campetent Junsdzcﬁon for, and obtain.
appomtment of, areceiver for the Property

{€) Beneﬁczary, in person, by agent or by court-appoznted receiver, may enter,
take possession of, manage and operate all or any part of the Property, and in its own name orin.
the name of Trustor sue for or otherwise coliect any and all Rents, inciuding those that are past
due, and'may also do any and all other things in connection with those actiohs that Beneficiary
may in its sole discretion consider necessary and appropriate {o protéct the secufity of this Deed:
of Trust. Such other things may include: entering into, enforcing, modifying, or canceling leases
on such terms and conditions as Beneficiary may consider proper; obtaining and evicting tenants;
fi xmg or modn‘ymg Rents; completing any unfinished construction; contracting for.and making
repairs and alterations; performing such acts of-cultivation or irrigation as necessary.to conserve
the value of the Property; and preparing for. harvest, harvesting and selling any crops that may be
growing on the property. Trustor hereby trrevocabiy constitutes and appoints Beneficiary as its
attorney-in-fact to perform such acts and exectte such documents as Beneficiary in its sole
discretion may consider to bé appropriate in connection with taking these measures, mcludmg
endorsement of Trustor's name on any instruments. Trustor agrees to deliver to Beneficiary all
books and records pertammg to the Property, including compuber—readabie memory and any
computer hardware or software necessary to access or process such memory, as may
reasohably be reqiiested by Benefi ciary in order to enable Beneficiary to exercise its rights under
this Paragraph. . ‘ ' ' ' ' '
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{d Either Benefi iciary or Trustee may cure any breach or default of Trustor, and
if it chooses to do so in connection with any such.cure, Beneficiary or Trustee may also enter the
Property and/or do any and all other things which it may in its sole discretion consider necessary
and appropriate to protect the security of this Deed of Trust. Such other ihmgs may include;
appearing in-and/or defend;ng any action or prcceedmg which purportsto affect the security of, or
the rights or powers of Beneﬁcxary or Trustee under, this Deed of Trust; paying, ptrchasing,
contesting or compmmismg any’ encumbrance, charge fien of claim of lien which in Benéficiary's
of Trustee's sole:judgment is or may’ be'senior ih priority to this Deed of Trust; such judgmeént of
Beneﬁczary or Trustee {o be conclusive as among the parties to this Deed of Trust; obtaining
insurance and/or paying any’ ‘premiums or charges for insurance required o be carried under this
Deed of Trust; otherwise caring for and protecting any.and all of the Property; and/or emp%oymg
counsel, accountants, confractors: and other appropriate persons to.assist Benefi csary or Trustee,
Beneficiary and Trustee may take-any of the actions peimitied hereunder either with or without
giving notice to any person.

{e) Beneficiary may bring an action in any cotrt of {;ampeteni jixﬁsdtcﬂon to
foreclose this instrument or to obtain specific enforcement of any of the covenants or agreemems
of this Deed of Trust,

() Beneficiary may cause the Property which consists. soieiy of real property to
be sold by Trustee as permitted by applicable law. Before any such trustee’s sale Beneficiary of
Ttustee shall give siich notice of default and/or sale as'may then be reguired by law. When all
time periods then legally mandated have expired; and after such notice of sale as may then be
legally required has been given, Trustee shall sell the Property; either as a whole or in separate
parcels, and in such order as Trustee may determine, at a. pubiic auction to be held at the time’
and place specified in the notice of sale.. Neither Trustee nor Beneficiary shall have any
obligation to make demand on Trustor before any trustee’s sale. From time to time Trustee may,
and in'any-eventat Beneﬁmary S, request shali, pesipone any trustee's sale by public.
announcement at the time and place noticed for that sale and shall thereafter postpone said sale
from time o time by public announcement at thé time previously appomied Atany frustee’s sale,
Trustée shall seil to'the highest bidder at public auction for cash in lawful money of the United
States, or such other form of payment satisfactory to Trustee. Any person, including Trustor,
Trustée or Benefic iciary, may purchase at the trustee’s sale to the extent pen_mtted by then
applicable law.. To the extent of the indebtedness secured hereby, Beneficiary need not bid for
cash at any sale of all or any portion of the Property pursuant hereto, but the amount of any
successful bid by Beneficiary shall be applied in reduction of said indebtedness, Trustee shall
execuie and deliverto the purchaser(s) a.deed or deeds. conveying the property being sold
without any covenant or warranty whatsoever, express or implied. The recitals in any- such deed
of any matters or facts, including any facts bearing upon the regularity or validity of any trustee's
sale, shall be cohclusive proof of their truthfulness. Any suich deed shall be conclusive against all
persons as fo the facts recited in it.

{a) Beneficiary may proceed under the Uniform Commercial Code as to-all or
any part of the Personalty, and in conjunction therewith may exercise all of the rights, remedies
and powers of a secured creditor under the Uniform Commercial Code, When alf time periods
then legally mandated have expired, and after such notice of sale as may then be legally required
has been given, Trustée may seli the Personalty at-a public sale to be held at the time and place
specified in.thé notice of sale. It shaii he deemed commercially reasonable for the Trustée fo
dispose of the Personalty without giving any warranties as to the. Personalty and specifically
distlaiming all disposstton warranties. Alternafively, Beneficiary may choose to dispose of s some
orall of the Property, in-any combination consisting of both personal property and real ‘property, in
one sale to be held in accordance with the law and procedures applicable to real prope;’ty, as.
pemutted by Article 9 of the. Uniform Commercial Code, Trustor agrees that such a sale of
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persona% property together with real property constitutes a commercially reasonable sale of the
personal property

6.4 Application of Sale Proceeds and Rents.

{a) Beneficiary and Trustee shall apply the proceeds of any sale of the Property
in the following 'manner: first, {o pay ihe portion of the Secured Obligations attributable to the
costs, fees and expenses of the sale, including costs of evidence of title in connection with the
sale; and, second, to pay all other Secured Obligations in any order and proportions as
Beneficiary in its sole diseretion may choose. The remainder, if any, shall be remitied fo the
person or persons entitled thereto.

{b) Beneficiary shali apply any and all Rents collecied by it, and any-and ail
sums other than proceeds of any sale of the Property which Beneficiary may receive orcollect
under Paragraph 6.3, in the following manner: first; to pay the portion of the Secured Obligations
atiributable to the costs and expenses of operation and collection that may be incumred by
Trustes, Beneficiary or any receiver; and, second, ta pay all ather Secured Obligations in any
order and proportions as Beneficiary in its sole discretion may choose. The remainder, if any,
shall be remitted fo the person or persons entitled thereto. Beneficiary shall have no liability for
any funds which it does not actually receive.

7. MISCELLANEOUS PROVISIONS

7.1 No Waiver or Cure.

{a) Each waiver by Beneficiary or Trustee must be in writing, and no waiver shall
be construed as a continuing waiver. No waiver shall be implied from any delay or failure by
Beneficiary or Trustes fo take action onaccount of any default of Trustor. Consent by Beneficiary
or Trustee to any act or omission by Trustor shall not be construed as a consent to. any other or
subsequent-act or omission or o waive the requirement for Beneficiary's or Trustee's consent to
be obtained in any future of other instance.

{b) If any of the events described below occurs; that event alone shall not cure
or waive any breach, Event of Default or notice of default tnder this Deed of Trust or. invalidate
any act performed pm'suant to any such default or notice; or nullify the effect of any notice of
default or sale (unless all Secured Obligations then due have been paid and performedy); or impair
the security of this Deed of Trust; or prejudice Beneficiary, Trustee or-any receiver in the exercise
of any right or remedy afforded any of them under this Deed of Trust: or be construed as an
affirmation by Beneficiary of any tenancy, lease oroption, or a subordmatton of the lien of this
Deed of Trust:

e (iy Beneficiary, its agent or a receiver takes possession of all or any part
of the Property; ‘ ‘

(i) Beneficiary collects and applies Rents, either with or without taking
possession of all or any part of the Property;

(m) Beneficiary receives and apphes to any Secured Obhgat:on
proceeds of any Property, including any proceeds of insurance policies, condemnation
awards, or other claims, property or rights assigned to Beneficiary under this Deed of
Trust:
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{iv) Beneficiary makes a site visit, observes the Property and/or
conducis tesls thereon;

{v) Beneficiary receives any sums under this Deed of Trust orany
;oroceeds of any collateral held for any of the Secured Obligations, and applies them to
one or more Secured Obligations;

(vi} Bengficlary, Trustee or any recéiver performs any act which itis
empowered or authorized to perform under this Deed of Trust or invokes any right or
remedy provided under this Deed of Trust; or

{vil) Any notice of defauit and election to sell under this Deed of Tiust is
cancelied.

7.2 Powers of Beneficiary and Trustee.

_ {a) Trustee shall have no obligation to perform any act which it is empowe‘reci to
perform under this Deed of Trust uniess it is requested to do so i writing and is reasonably
indemnified against loss, cost, ability and expense,

{b) Beneficiary may take any of the actions permitted under Paragraphs 6.3(b)
and/or 6.3(c) regardless of the adequacy of the security for the Secured Obligations, or'whether
any or all of the Secured Obligations have been declared to be immediately due and payable,-or
whether notice of default and election to sell has been given under this Deed of Trust.

{c) From time to time, Beneficiary or Trustee may apply fo-any court of
competent jurisdiction for aid and dlrectson in executing the trust and enforcing the rights and
remedies created under this Deed of Trust. Beneﬁcaary or Trustee may from time to time obtain
orders or decrees directing, confirming or approving acts.in executing this trust and enforcing
these rights and remedies.

7.3 Nonbormrower Trustor-

{a) If any Trustor ("Nanborrower Trustor™) is not the Obligor under the Debt
Instrument described in Paragraph 2.1(a}, such Nonborrower Trustor authorizes Beneficiary to
perform any of the following acts at any time, all without notice to Nonborrower Trustor and |
without affecting Beneficiary's rights or Nonborrower Trustor's obligations under this Deed of
Trust

(i) Beneficiary may alter any terms of the Debt Instrument or any part of
it, including renewing, comprormsmg, extending or accelerating, or otherwise changing
the time for payment of, or increasing or decreasing the rate of interest on, the Debt
Instrument or any part of it;

{ii) Beneficiary may take and hold security for the Debt Instrument,
accept additional or substituted security for the Debt Instrument; and subordinate,
exchange; enforce, waive, release, compromise, fail to perfect, sell or othenvise dispose
of any such secu;'ity;

{m) Beneficiary may apply any security now or later held for the Debt

Instrument in any order that Beneﬁc;ary in its sole discretion may chogose, and may direct
the order and manner of any sale of all or any paft of it and bid at any such sale;

Ref#: 1003551325 - - G & H RENG PROPERFIES L1LC
Nevada Deed of Trust

_46-



_ (iv) Beneficiary may release Obligor of its fiability for the Debt Instrument
or any part of it; -

~ {v) Beneficiary may subslitute, add orrelease any one or more
guarantors or endorsers of the Debt Instrument; and

{vi) Beneficiary may extend other credit to Obligor, and may take and
hoid security for the credit so éxtended, whether or not such secur&ty alsc secures the
Debt Instrument.

(b) Nonborrower Trustor waives:

{i} Any rightit may have fo require Beneficiary to proceed against
Obligor; proceed against or exhaust any security held from Obligot, or pursue any other
remedy in Beneficiary's power to pursue;

(i) Any defense based on any legal disability of Obli Igor any dascharge
or limitation of the liability of Obligor to Beneficiary, whether consensual or arising by
operation of law or any bankruptcy, reorganization, receivership, msoivency, or
debtor-relief proceeding, or from any other cause, or any claim that Nonborrower
Trustor's obligations exceed or are more burdensome than those of Obligor,

{iii} All presentmenits, deimands for performance, notices of
nonperfermance protests; notices of protest; notices of dishonor, notices of acceptance
of this Deed of Trust and of the- existence, creation, or incurring of new or additional
indebtedness of Obligor, and demands and notices of every kind;

{iv) Any defense based on or arising cut of any defense that Obligor
may have to the payment or performance of the Debt Instrument or any part of it; and

{¥) Until the Secured Obligations have been paid and performed in full,
all rights of subrogation, freimbursement, indemnification and contribution (contractual,
statutory or otherwise), including any clatm of right'of subrégation undér the Bankruptey-
Code (Title 11 of the U.S. Codé)or any successor statute, all rights to enforce any
remedy that the Beneficiary may have agamst Obhgar and all rights to participate in any
security now or later to be held by Beneficiary for the Debt Instrument.

{c) Nonboerrower Trustor waives all rights and defenses that Nonborrower
Trustor may have because the Debt Instrument may be secured by real property ather than the
Property hereby encumbered mcludmg, without limitation, any right arising under Nevada Revised
Statutes section 40.430;, to.the extent: perrmtted by law.

{d) Nonborrower Trustor assumes full responsibility for keeping informed of
Obligor's financial condition and business operations and all other circumstances affectmg
Obligor's ability to pay and perform its obligations to Beneficiary, and agrees that Beneficiary shall
have no duty to disclose to Nonboirower Trustor any information iwhich Beneficiary may feceive
about Obligor's financial condition, business operations, or any other circumstances bearing on
its-ability to perform. ’

{e) No provision or walver in this Deed of Trust shall be construed as limiting the
generality of any other provision orwaiver contained in this Deed of Trust.
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(f} For purposes of this Paragraph 7.3, ai% referencés to the Debt Instrument
shall also include any instrument or agreement execu%ed by Obligor subsequent to the date of
this Deed of Trust which is'secured by this Deed of Trust in accordance with the provisions of
Paragraphs 2.1(c) and 2.1(d).

7.4 Merger. No merger shall occur as a result of Benefi c;ary 's acquiring any other estate
inor any other lien on the Properly unless Beneficiaty consents ta a merger in writing;

7.5 Joint arid Several i_!ab;hty If Trustor consists of more than one person, each shall
be jointly and severaliy iable for the faithful performance of all of Trustor's obligations under this Deed of
Trust,

7.6 Applicable Law. This Deed of Trust shall be governed by the laws of the State of
Nevada. )

7.7 Sﬁccessors in Interest. The terms, coveriarits and mndxt@ons of th%s Deed of Trust
shall be binding upon and inure to the benef t of the heirs; successors and assigns of the parties.
However, this Paragraph does not waive the provisions of Paragraph.8.1.

7.8 Waiver of Jury Trial, EACH PARTY HERETO HEREBY IRREVOCABLY WAIVES,
TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW ANY RIGHT IT MAY HAVETO A
TRIAL BY JURY IN ANY LEGAL PROCEEDING DIRECTLY OR INDIRECTLY ARISING OUT OF OR
RELATING TO THIS DEED OF TRUST OR ANY OTHER DOCUMENT EXECUTED IN CONNECTION
HEREWITH OR THE TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY (WHETHER
BASED ON CONTRACT, TORT OR ANY OTHER THEORY]), EACH PARTY-HERETO (a} CERTIFIES
THAT NO REPRESENTAT[VE AGENT OR ATTORNEY OF ANY OTHER PERSON HAS
REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PERSON WOULD NOT, IN
THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER, {b)
ACKNOWLEDGES THAT T AND THE OTHER PARTIES HERETO HAVE BEEN INDUCED TO ENTER
INTO THIS DEED OF TRUST AND THE OTHER DOCUMENTS CONTEMPLATED HEREBY BY,
AMONG OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION AND
{c) CERTIFIES THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY MADE.

7.9 Waiver of Class Actions: The terms “Clair™ or “Claims™ refer to any disputes,
contmversres claims, counterclaims, allegations of liability, theories of damage, or defenses between.
Bank of America, N.A., its subsidiaries and affiliates, on the one hand, and the other parties to this. Deed
of Trust, on the other hand {all of the foregoing each bemg referredtoasa. "Paﬁy and coliectwe!y as the
“Parties”). Whether in state court, federal court, or any other venue, ;unsdsction or before any tribunal,
the Parties agree thata Il aspects of ht;gatzon and trial of any Claim will take. p!ace ‘without resort to any
form of class or representative action. Thus the Parties may only bring Claims against each otherin an
individual capacity and waive any right they may have to do so as a class representative or a class
member in a class or representative action. THIS CLASS ACTION WAIVER PRECLUDES ANY PARTY
FROM PARTICIPATING IN OR BEING REPRESENTED IN ANY CLASS OR REPRESENTATIVE
ACTION REGARDING A CLAIM.

7.10 Interpretation. Whenever the context requires; all words used in the singular will be
construed 1o have been used in the plural, and vice versa, and each gender will include any other gender.
The captions of the sections of this Deed of Trust are for convenience only and do het défine or limit ariy
terms or provisions. The word “include(s)” means ‘“include(s), without limitation," and the word "including”
means "including, but notlimited 10" The word "obligations” is used.in its broadest and most
comprehensive sense; and incl Judes all primary, secondary, dxrect Indirect, fixed and contmgent
obligations. It further includes all principal, interest, prepayment charges late charges, lban fees and any
other fees and charges accruing or assessed at any time, as wel il as all obligations to perform acts or
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satisfy condifions. Nolisting of specnﬁc instances, fems or matters inany way limits the scope of
generality of any language of this Deed of Trust. The Exhibits to.this Deed of Trust are hereby
incorporated in this Deed of Trust.

7.11 In-House Counsel Fees. ‘Whenever Trustor is obligated to pay of reimburse
Beneficiary or Tnistee for any attomeys fees, those fees shall mciﬁde the allocated costs for services of
in-house counsel to the extent permitted by apphcab[e law.

7.12 Waiver of Marshaling. Trustorwaives all | vights; legal and equitable, it may now or
hereafter have to require marshaling of assets or to'direct the order.in which any of the Property will be
sold in the event of any sale under this Deed of Trust. Eachsuccessor ‘and assign of Trustor, inclucémg
any holder of a lien subordirvate to this Deed of Trust, by acceptance cxf its mterest orlien agrees that it
shall be-bound by the above waiver, as if it had given the waiver itself.

7.13 Seveérability. If any provision of this Deed of Trust should be held unenforceable or
void, that. provision shali be deemed severabie from the remkasmng provisions and in no wayaffect the:
validity of this Deed of Trust except that if such provision relates to the’ payment of any monetary sum,
then Beneficiary. may, at its option, declare all Secured Obligations immediately due and payable,

7.14 ‘Notices. Trustor hereby requests that-a copy of notice of default and notice of sale
be inailed to it atthe address set forth below. That address is also the maatmg address of Trustor as
debtor under the Uniform Commercial Code. Beneficiary's address given below is the address for
Beneficiary as secured party under the Uniform Commercial Code.

Addresses for Notices to Trustor:

G & H Reno Properties LLC
2885 Northtowne Lane
Reno, NV 89512

Address for Notices to Beneficiary:

Bank of America, N.A.
Gateway Village - 900 Building
NC1-026-06-06

900 W. Trade Street
Charlotte, NC 28255
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. ~ INWITNESS: WHEREOF, Trustor has executed this Deed of Trust as of the date first
abovewritten..

TRUSTOR: |
G & H Reno Properties LLC.

By: )/QM

'7Hbmdfgﬂbﬁfﬂammﬁ-

By:. % }W‘ jadl

- -Sukhwinder K. Hothi; Membier

By SIGNED IN COUNTERPART
" -Jasbir K. Garcha, Member

By. SIGNED IN COUNTERPART
Kuldeep S. Garcha, Member

Ref #: 1003551325 : - G & H RENO PROPERTIES LLC
Nevada Deed of Trust '



] o INWITNESS INHEREDE, Tristor has executed this Derd of Trast s otthe datefirst
dbove:wiitien, | |

TRUSTOR; |
.8 H Reho Propeities LG

By SIGNED IN COUNTERPART
Haxpais Hothi, Member-

By SIGNED IN COUNTERPART
- Sukhwindet K. Hothi; Membiés

By (A G ok
-Jasbif K. Garcha, Member

ij\j My sl

! Kuldeep ‘B..Garcha, Member

Hetf: 1003551395 - @ & H RENG PROPERTIES LG
Nevada Déed of Triist



ACKNOWLEDGMENT

STATE OF NEVADA
COUNTY'OF W ASHIL
‘This instrument was acknowledged before me on 22 DEC. 26021 by LA PAL S HOTH
~as_ WDKK of G\ ¥t Eine f7ﬂuﬂw‘bﬂt<.f7 Ll
( /v ()’{ e & -
;NOTA.RY POBLIC

My commission expires; |0 [{ 75

; COLEEN BLACK
N Notary Public-State of Nevada

J  Appointment No, 17-3836-2

Ref # 9003551395 .- G. &H RENO PROPERT IES e
Mevada Deed of Trust
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:_Aéi(NOWLE'DéMENT

STATE OF NEVADA
COUNTY OF LodS ol

This instrument Wasackncwledged before me on 27 DéCep@® T2y by SLUE B i NDEF i -

CI ol eoen é&é,&/

. COLEEN BLACK NOTARY PUBLIC
\ Notary Public-State of Nevada §
| Appointment No, 17-3836-2

/My Appolnment Explres 10-46:2025 §

My commission expires: [0 -/ - {5

Ref #; 1003551325 :- G & H RENO PROPERTIES LLC
Novada Deod of Trust oo



AcKNOWLEDEMENT

STATE DF'NEVADA-
COUNTroF .

Thisinstrument was: acknowledged beforeme-on by

Sez Ao A

NOTARY.PUBLIC;

My comvilssion expires:.

R 1003551375 - i H RENO PROPERTIES 1T
Nevada Dead of Trist



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Caln‘ornla
County of ﬂﬂ@/ﬂ[@ )
on A D, HO2| before me, Stacey Lynn Welch, notary public

(insert name and title of the officer)

personally appeared _, \Of'ﬁb ‘\ G?ﬁi"{h& Cf,% Kuidﬁéﬁ < 6&/”@}/}&

who proved to me on the basis of satisfactory evidence to be the person( whose name(s) is#dre)

subsorlb to the within instrument and acknowledged to me that hefshe{ executed the sarme in
thels authorized capacity(ies), and that by histhe @

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

I STACEY LYNN WELCH
. Notary Public - California &
W’TN ESS my hand and pfﬁClal Seal. SEB e 2 Sacramento County Z

Commission # 2249518
Signature

uyy S My Comm. Expires Jul 12, 2022




EXHIBIT "A" TO DEED OF TRUST

Exhibit A to DEED OF TRUST executed as of December 21, 2021, by G & H Reno Properties
LLC, a Nevada limited liability company as “Trustor’ to PRLAP, Inc. as “Trustee” for the benefit of Bank of
America, N.A. a national banking association, as “Beneficiary.”

Description of Property
PARCEL 1:

Being a portion of the Northeast 4 of Section 4, Township 12 North, Range 20 East, M. D. B. & M.,
described as follows:

Commencing at the Southeast corner of Lot 39, as shown on the map-of CARSON VALLEY ESTATES
SUBDIVISION, UNIT NO. 1, filed in the office of the County Recorder of Douglas County, Nevada, on
July 19, 1965; thence North 89°46°07” East, a distance of 30.00 feet; thence South 38°54°53” West, a
distance of 715.12 feet to a point on the Northeasterly right of way line of U. S. Highway 395; thence
along said right of way line North 51°04’ West, a distance of 30.00 feet to the True Point of Beginning;
thence continuing along the Northeasterly right of way line of said U. S. Highway 395, North 51°04’ West,
a distance of 135.00 feet; thence North 38° 54’53”East 100.00 feet; thence South 51°04’East, 135.00 feet;
thence South 38°54’ 53” West, a distance of 100.00 feet to-the Point of Beginning.

PARCEL 2:

A Non-Exclusive Easement for roadway purposes-that is described as follows:

Commencing at the most Southerly corner of the herein above conveyed parcel; thence North 38° 54°53”
East, along the

Easterly line of said parcel, a distance of 135.00 feet to the most Easterly corner thereof; thence South
51° 04" East 30.00 feet; thence South 38°54°53” West, a distance of 135.00 feet to a point on the
Northeasterly right of way line of U. S. Highway 395; thence along the right of way line North 51° 04"
West, a distance of 30.00 feet to the Point of Beginning.

The above legal description appeared previously in that certain Document recorded April 26, 2019, as
Document No. 2019-928324, of Official Records, pursuant to NRS Section 6. NRS 111.312.

Street Address of Property: 1357 US Highway 395 N, Gardnerville, NV 89410

APN: 1220-04-501-004



