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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, I1,
13, 18, 20 and 21. Certain rules regarding the usage of words wsed in this document are also provided in Section 16,

(A) "Security Instroment” means this document, which is dated Febraary 18, 2022, together with all Riders to this
document,

(B) "Borrower" is Tyrone L. Bennelt, Trustee of the Tyrone 1. Bennett 2016 Living Trust dated October 11,
2016. Borrower is the trustor under this Security Instrument.
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(C) "Lender" is FIRST REPUBLIC BANK. Lender is A STATE BANK, organized and existing under the laws of
CALIFORNIA.,

Lender’s address is 111 PINE STREET, SAN FRANCISCOQ, CALIFORNIA %4111, Lender is the beneficiary
under this Security Instrument,

(D} "Trustee” is Fidelity National Title Insurance Company.
Trustee's address is 601 California Street, Suite 1501, San Francisco, San Francisco County, CALIFORNIA
94H)8

(E) "Note™ means the promissory note signed by Borrower and dated February 18, 2022. The Note siates that
Borrower owes Lender THREE MILLION $1X HUNDRED EIGHTY-TWO THOUSAND FIVE HUNDRED
SEVENTY-FIVE AND NO/186 Dollars {U.S. $3,682,575,00} plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in fll not later than March 1, 2052,

(F "Property" means the property that is described helow under the heading "Transfer of Rights in the Property.™

{G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instruinent, plus interest.

{(H} "Riders" means all Riders to this Security Iustrument that are executed by Borrower. The following Riders are to
be executed by Borrower (check box s applicable):

Adjustable Rate Rider Condominium Rider [X] Second Home Rider
Balloon Rider L]  Planned Unit Develapment Rider [0 VARider
1-4 Family Rider [} Biweekly Payment Rider

Other (Specify) Inter Vivos Revocabls Trust Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable fudicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct, or autherize 2 finangial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, rransfers initiated by
telephone, wire transfers, and autoynated clearinghouse transfers.

{L} "Escrow Items™ means those items that are described in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid mnder the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (jii) cofveyance in
liew of condemnation: or (iv) misrepresentations of, ar amissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance™ meas insurance protecting Lender against the nonpayment of, or default on, the Loan.

(Q) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Estate Settloment Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that govemns the same subject matter. As used in this Security [nstrument, "RESPA*
refers to all requirements and restrictions that are impaosed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent secures to Lender: {i} the repayment of the Loan, and ali renewals, ¢xtensiops and
modifications of the Note; and (ji} the performance of Bormower's covenants and agreements under this Security
Iustrument and the Note. For this purpose, Borrower irrevocal by grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the County of Deuglas:

Sce Atiached Exhibit "A"

which cunzently bas the address of 17 Beach Clab Drive, Unit 210A-D
Stateline, NV 89449 ("Property Address™);

TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is refetred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower
warrants and will defend genemally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 2 mmiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrament
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasnser's
check or cashier's check, provided any such check is drawn upon an fstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymient or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
nay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refisse such payment or partial paynients in the future, but Lender is not obligated
to apply such payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled
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due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does riot da so within a reasonable period of time, Lender shall
cither apply such funds or return them to Borrower. If not applied carlier, such funds will be applied to the ouistanding
principal balance under the Note immediately prior to foreclosare. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security
lnstrument or performing the covenanis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectian 2, all payments accepted
and applied by Lender shall be applied in the fallowing order of priority: {2) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periadic Payment which includes a safficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstandin g Leader may appiy any payment received from Borrower to the repayment
of the Periodic Payments if, and to the extent that, eaclh payment can be paid in full. To the extent that any excess exists
after the payment is applied fo the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment chiarges and then as described in the
HNote.

Any application of payments, insurance proceeds, or Miscellaneous Progeeds o principal duc under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall poy to Lender on the day Peviodic Payinents are due under the Note,
until the Note is paid in fuil, 2 sum {the "Funds") i provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a fien or encumbrance on the Property;
(b) Ieasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by
Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items.” At origimation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, if any. be esctowed by Borrower, and such dues, fees and assessments shail
be an Escrow Item. Borower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds For Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation fo pay to Lender Funds for any or alf Escrow
Items at any time. Any such waiver may only be in wrifing. In the event of such waiver, Borrower shall pay direetly,
when and where payable, the amounts due for any Escrow Jtems for which payment of Funds has been waived by
Lender and, if Lender requires, shali furnish to Lender 1eceipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to
pay the amount due for an Escrow ltem, Lender may exercise its rights uader Section 9 and pay such amount and
Borrower shall then be obligated under Section 2 to repay to Lender any such mnount. Lender may revoke the waiver
a5 to any or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and In sach amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an artoumt (a) sufficient to permit Lender to apply the Funds at
the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Agpplicable Law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Fems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
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[tems, unless Lender pays Borrower interest on the Funds and Applicatle Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fands, Lender shall not
be required to pay Borrower any inierest or eamings on the Funds, Borrower and Lender can agree im wriling,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acconnting
of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. H there is a shortuge of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Burrower shal] pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments, If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lendsr shall notsfy Borrower as required by RESPA, and Borrower shall pay
10 Lender the amount necessary to make up the deficiency in accordance with RESPA, bui in nio more than (2 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associution Dues, Fees, aud Assessments, if any. To the extent that these items are Escrow
Iterus, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall prompily dischiarge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the cbligation secured by the lien in 2 manner acceptable to Lender, but only so
long as Borrower is performing such agreement; fb) contests the lien in good faith by, or defends against enforcement
of the licn in, legat procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are cencluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secarity Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or reporiing service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not fimited to, carthquskes and floods, for which Lender requires insurance. This insurance shall be maintained n
the amounits {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connestion with this Loan. sither: {a} a one-time charge for
flood zone detertnination, certification and tracking services; or (b) & one-time charge for flocd zone determination
and certification services and subsequent charges 2ach time remappings o simitar changes oceur which reasonably
miight affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ebjection by Borower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard ot Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtsined. Axny amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instroment. These amounts

NEVADA-Single Family-Fannie Mae/Freddie szc UNH;ORM INSTRUMENT Form 3029 1/01
ge 5 of 13 '
108, Inc. - 31644 - 111-08177370 - SFPHIONITMT 1

Bl BSRARRA S R B RS



shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon potice
from Lender to Borrower reguesting payment.

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clouse, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requited by Lender, for darnage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ey make
proof of less if not made promptly by Bomower. Unless Lender and Borrowsr otherwise agree in writing, any
insurance proceeds, whether or not the underlying fnsurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalf be undertakens promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower
any inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shatl
not be paid out of the insutance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would e lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or 1ot then due, with the excess, if any, paid io Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim and
related matters. If Borrower does niot respond within 30 days to = notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice
is given. In cither eveat, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a} Borcower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note
or this Security Instrument, and (b} any other of Borrower's rights (other than the right 10 any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparnicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or untess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Botrower shall maintain the Praperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that epair or
Testoration s not economically feasible, Borrower shall promptly repair the Propeity if damaged to aveid further
deterioration or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the inisurance or condemnation proceeds are nof sufficient to
repair or restore the Property, Borrower is niot relieved of Borrower's obligation for the completion of such repair or
restoration.
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Lender or its agent may make reasonabl: ¢ntries upon und inspections of the Property. If it has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrower natice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrawer's Luan Application. Borrower shall be in default if, during the Loan application process, Borrower
Of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed o provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurgent. If
(2) Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b} there is 2 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in banksupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a liecn which has priority over this Security tastrument; {b) appearing in court; and {c) paying reasonable
attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrunent, including its secured
position in a bankrupicy procesding. Securing the Property ncludes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain waier from pipes, eliminate building or
other code violations or dangerous canditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty ot obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon potice from Lender to Borrower requesting payiment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
Merger in writing,

10. Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason, the Mortgage
lasurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was requized lo make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effeet, at a cost substantially eguivalent to the cost 1w Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not availabie, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refndable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
interest or earnings on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to previde a non-refundable loss reserve, umtil
Lender’s requirement for Mortgage Insurance ends in zccordance witl any writlen agreement between Borrower and
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Lender providing for such termination or until termination js required by Applicable Law. Nothing in this Section 16
affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any citity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) fo these agreements. These
agreeruents may require the mortgage insurer to make payments using any source of fimds that the mortgage insurer
riay have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer, any other entity,
or affiliste of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or tnight be
characterized as) a portion of Borrower's payments for Meongage Insurance, in exchange for sharing or modifying the
mortgage msurer’s risk, or reducing losses. if such agreement provided that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the smount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements wifl not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protectiou Aetof 1998 or any other law. These rights may include the right
te receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ferminated automatically, and/or to receive a refund of any Morigage Insurance
premiums that were unearned at the time of such canceflation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sectirily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
inferest or camings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Misceilaneous Proceeds shail be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miseellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partia] taking, destruetion, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procecds multiplied by the following fraction: (a} the otal amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial teking, destruction, or loss in value, Any balance shail be paid to Borrower.

In the event of a purtial taking, destruction, or loss in value of the Propesty in which the fair market value of the
Property immediately before the partiai taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
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writing, the Miscellaneous Proceeds shali be applied 1o the sums secured by this Security Instrument whesher or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing FParty (as
defined in the next sentence) offers fo make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party* means the third party that owes Borrower Miscellaneous Proceeds or the party against
whom Borrower has a night of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oaccmred, reinstate as
provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights vader
this Security Instrument, The proceeds of any award or claira for damages that are-atiributable to the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of fhe sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings againsi any Successor in Interest of Bomower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrewer or any Successors in Interest of Borrower. Any forbearance

- by Lender in exercising any right o remedy inchuding, without Himnitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or vermedy.

13. Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and linbility shali be joint and several, However, any Borrower who co-signs this Security
Instrament but does hot execute the Note {a "co-signer"): {a) is co-signing this Security Instrument only to miortgage,
grant and convey the co-signer’s interest in tho Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the smms secured by this Security Instrament; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without the co-signer’s conset,

Subject o the provisions of Section 18, any Successor in Interest of Bomrower who assumes Bomower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall net be released frum Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writin 2. The coveniants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 1o, attormneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority i this Security Instrument to charge a specific fee to Botrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximmy loan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a2} any such loan charge shall be réduced by the amount necessary to reduce the charge to the permitied limit; and
(b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
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may cheose to make this refund by reducing the principal vwud under the Note or by making a direct payment to
Borrower. If a refind reduces prineipal, the reduetion will be treated as a partial prepayment withaut any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund
made by direct payment to Borrower will constituse 1 waiver of any right of action Borrower might have arising out of
such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrament must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers anless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any ohe
time. Any notice to Lender shall be given by delivering it or by mailing it by first class masil to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any nolice in counection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are suhject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or iroplicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as @ prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without aty obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial fnterest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this eption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
imust pay all sums secured by this Security Instroment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinned at any time prior 1o the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Bortower's right to reinstate; or {c) entry of a judgment
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enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender ail surns which then would be
due under this Security Instrument and the Note s if no acceleration had occurred; (b) cures any default of any other
Covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Insirament; including, but not
limited to, reasonable attorneys' fees, property inspection and valoation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and righits under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interesi in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall contirue unchan ged.
Lender may require that Borrower pay such reinstatement swis and expenses it one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose depaosits are insured by a federal agency, mstrumentality
ar entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hiereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or 4 partial wterest in the Note
(together with this Security Instrument) can be sold ope or more tines without prior notice to Borrower. A sale might
result in a change in the enfity (known as the "Loan Servicer™} that collacts Periadic Payments due under the Note and
this Security Instrument and performs other mortgage fcan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Somower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the porchaser of the Nate, the inorigage loan servicing obligations to
Borrower will remain with the Loak Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Noie pitrchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reqoirements
of Sectioni 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportumity to cuse given to Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower
pursuant 1o Section 18 shall be deemed io satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardous Substances. Az used in this Section 71: {8} “"Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammablke or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and
laws of the jurisdiction where the Property is located that relate fo health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any respouse Aclion, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition® means a condition that can cause, contribute te, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tie presence, use, disposal, storage, or telease of any Hazardous Substances, or
threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, of release of a Hazardous Substance, creafes a
condition that adversely affecis the value of the Property. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substanees that are generatly recognized to be
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appropriate to normal residential uses and to mainienance of the Property (including, but not limited to, hazardous
substances in consumer products).

Bomrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governinental or regulatory agency or private paity involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actuzil knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releage of any Hazardous Substance, and (¢) any
condition caused by the presence, use or refease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o gcceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaanlt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the defanlt en or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the
Property. The notice shall further inform Borrewer of the right to reinstate aféer acceleration and the right te
bring a court action fo assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender at its option, and
without further demand, may invoke the power of sale, including the right to accelerate full payment of the
Note, and any other remedies permitted by Applicable Law. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided iu this Section 22, including, but not limited to, reasonable
attorneys' foes and costs of title evidence,

If Lender invokes the power of sale, Lender shalt execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lenders' electicn to cause the Property to be sold, and shall cause such
netice to be recorded in each connty in which any part of the Property is located. Lender shall mail copies of the
notice as prescribed by Applicable Law to Bervower and to the persons prescribed by Applicable Law. Trastee
shall give public nofice of sale to the persans and in the manner preseribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demarid on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale jn one or more
parcels and in any erder Trustee determines. Trustee may pastpone sale of all or any parcel of the Property by
public announcement at the time and place of ary previously schediled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warrauty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trastee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, inclading, bat not Yimited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instroment; and {c) sny excess fo the person or persons legally entitled o it

23. Reconveyance, Upon payment of all sums secured by this Security instrument, Lender shall request Trustee
10 reconvey the Property and shall surrender this Secwity Instroment and all notes evidencing debi secured by this
Security Instrumient to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled ie it. Such person or persons shall pay any recordation costs, Lender may charge such person or persons » fee
for reconveying the Property, but only if the fee is paid to a third party {such as the Trustee) for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee heretn and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
USs.§ .

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

TR e LD — (Seal)
Tyrong/L. Bennett, as Trustee of The Tyrone [ﬁw /
Benpett 2016 Living Trust dated October 11, 265§

' -Borrower -Borrower

By SIGNING BELOW, the undersigned, Settlo:(s) of the The Tyrone L. Benneit 2016 Liviag Trust dated October
11, 2016 under trust instrument dated October 11, 2016 acknowiedges all of the terms and covenants contained in this

Security Instrument and any Rider(s} thereto and agrees to be bound thereby,
—_— e S ﬁ"——‘—gﬁ_ﬂ}/‘n {Seal)

-Revocable Trust S;Qor -Revocable Trust Settlor

STATE OF _NEVADA , Dﬂ’w@fd County ss:

The foregoing instrument was acknowledged before me this ,—y’ 3 day of Ebéwm—yp, v 20X
by Tyrone L. Bennett. f

Witness my hand and official seal.

LISA J, STIER
,’: Notary Public, State of MNevada
-".’ Appointmant No, 20-5557-05 &
¥ My Appt. Expires Apr 3, 2024 |

Loan originator (Organization): FIRST REPUBLIC BANK; NMLS #: 362814
Loan originator {Individual): Ken Kearns; NMLS #: 450986
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Loan Number: 22-08177370

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of February, 2022, and is incomporated into
and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to

FIRST REPUBLIC BANK

(the “Lender™) of the same daie and covering the Property described in the Security Instrument and located
at;

17 Beach Club Drive, Unit 210A-D
Stateline, NEVADA 80440

(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominivm project known as:

TAHOE BEACH CLUB CONDOMINIUMS
(Name of Condomsinium Project)

{the “Condominium Project”). If the owners sssociation or other entity which acts for the Condominium
Project (the “Owners Association™} holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Botrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (1ii} code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insnrance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shalf give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuze that the
Owmers Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemaation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condermnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: {i} the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
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domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii} termination of professional management and assumption of scif-
management of the Owners Association; or {iv) any zction which would have the effect of rendering the
public liability insutance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and covenants contained in this
Condominium Rider.

— 22 A ' (Seal)
Tyrongl.. Bennett, as Trustee of The 'I‘yr{;tyiu
Bepiett 2016 Living Trust dated October Y1,

206

-Baorrower -Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Tyrone L. Bennett 2016 Living Trust
dated October 11, 2016 under trust instrument dated October 11, 2016 acknowledges all of the terms and
covenants contained in this Security Instrument and any Rider(s) thereto and agrees to be bound thereby.

/'7:-1-—7,;,»,«—3 ot EM {Seal)
Tyrog<'L. Bennett ~
-Revocable Trust Settlor -Revocable Trust Settlor
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Loan Number; 2208177370

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18th day of February, 2022, and is incorporated info and
shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) 1o secure Borrower's Note to

FIRST REPUBLIC BANK

{the “Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property™), which is located at:

¥7 Beach Club Drive, Unit 210A-D
Stateline, NEVADA 89449
{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security [nstrument are deleted and are replaced by
the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second home. Borrower will
maintain exclusive control over the occupancy of the Property, including short-term rentals, and will not
subject the Property to any timesharing or other shared cwaership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm or any other person
or entity any control over the accupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower’s personal use and enjoyment for at least one year after the date of
this Second Home Rider, wmless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

MULTISTATE SECOND HOME RIDER-Single Family Form 3890 1/01 {rev. 4/19)
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include,
but are not limited to, representations concerning Borrower's oceupaney of the Properiy as Borrower’s
second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Second Home Rider.

— e [/ W {Seal)
TyrongX. Bennett, as Trustee of The Tyrone I, )
Bepuett 2016 Living Trust dated October 11, \“

2016

-Bomowar -Borrower

By SIGNING BELOW, the undersigued, Settlor(s) of the The Tyrone L. Bennett 2016 Living Trust
dated October 11, 2016 under frust instrument dated October 11, 2016 acknowledges all of the terms and
covenants contained in this Security Instrument and any Rider(s} thereto and agrees to be bound thereby.

R gw’;@ﬁ; (Seal)
Tyrgne L. Bennett )
~-Revocable Trust Settlor -Revocable Trust Settlor
MULTISTATE SECOND HOME RIDER--Single Family Form 3890 1/01 (rev. 4i19)
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
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Loan Number: 22-08177370

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” The The Tyrone L. Bennett 2016 Living Trust dated October 11, 2616 created nnder trust
instrument dated October 11, 2016.

{B) "Revocable Trust Trustee(s)." Tyrone L. Bennet, trusiee(s) of the Revocable Trust.
(C) "Revocable Trust Seitlor(s).” Tyrone L. Bennett, seitlor(s), grantor(s), or Wrastor{s} of the Revocable Trust,
(D} "Lender." FIRST REPUBLIC BANK.

(E} "Security Instrument.” The Deed of Trust, Martgage or Security Deed and any riders thereto of the same date as
this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust
Trustee(s) and the Revocable Trust Settlor{s) and any other natural persons signing such Note and covering the
Property (as defined below),

{F} "Property." The property described in the Security Instrument and located at:

17 Beach Clab Drive, Unit 210A-D
Stateline, NV 859449
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 18th day of February, 2022, and is
incorporated into and shali be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements Inade in the Security Instrument,
the Revocable Trust Trustee(s). and the Revocable Trust Setilor(s) and the Lender further covenant and agree as
follows:

A.INTER VIVOS REVOCABLE TRUST.
L. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable trust for
which the Revacable Trust Trustee(s) are holding full title to the Property as trustee(s).

‘The Revecable Trust Trustee(s) warranis to Lender that {1) the Revocable Trust is validly created under the laws
of the State of CALIFORNIA; (ji) the trust instrument creating the Revocable Trust is in full force and effect and
there are no amendments or other modifications to the trust instrument affecting the revoeability of the Revocable
Trust; (iii} the Property is located in the State of NEVADA; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute the

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER 9/10
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Security Instrument, including this Rider; {v} the Revocable Trust Trustee(s) have executed the Security knstrument,
including this Rider, on behalf of the Revocable Trust: {vi) the Revocable Trust Settlor(s} have executed the Security
Instrument, including this Rider, acknowledging al] of the ternis and conditions contained therein and agrecing lo be
bound thereby; (vii) only the Revocable Trust Settlor{s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocalble Trust Settlor{s) hold the power to direct the Trustee(s) in
the management of the Property; {ix) only the Revoeable Trust Settlor(s) hold the power of revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of any
lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest
in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGES TQO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee{s} shall provide timely notice to Lender promptly upon notice or knowledge of any
revacation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case wnay be, or of any change in the holders of the power of
revocation over the Revocable Trust, or both, or of any changs in the trustee{s) of the Revocable Trust {whether such
change is temporary or permanent}, or of any change in the occupancy of the Property, or of any sale, transfer,
assignment or other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocsble T) rust, the Revocable
Trust Trustee(s) and the Revocable Trust Serilor(s), jointly and severally. Eachk party signing this Rider below
(whether by accepting and agreeing to the terms aund covenants contained herein or by acknowledging all of the terims
and covenants confained herein and agresing to be bound thereby, or both} covenants and agrees that, whether or not
such party is named as “Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of "Borrower” ia the Security Instrument shail be such patty's covenant and agreement and undertaking as
"Borrower" and shall be enforceable by Lender as if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security Instrument is amended
to read as follows:

Transfer of the Property or & Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, {1} all or any part of the Property or an interest in the Property is sold or
transferred or (ii) there is a sale, transfer, assigument or other disposition of any beneficial interest in the Revocable

MULTISTATE INTER VIVOS REVOCAELE TRUST RIDER 9/10
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Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercige is prohibited by Applicable Law

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to {he
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trusteets) accepis and agrees o the terms and covenants contained
in this Inter Vivos Revocable Trust Rider.

i A /Zﬁ,&—«‘éﬁﬁ—l {Seal)

Tyrone X.. Bennett, as Trustee of The Tyrone&
Benpétt 2016 Living Trust dated October 11,
2016

-Borrower ~-Borrower

By SIGNING BELOW, the undersigned, Seitlor(s} of the The Tyrone L, Bennett 2016 Living Trust
dated October 11, 2016 under trust instrument dated October 11, 2016 acknowledges all of the terms and
covenants contained in this Security Instrument and any Rider(s) thereto and agrees to be bound thereby.

ey & P AR (Seal)
Tyropé L. Bennett REN

-Revgeable Trust Settior -Revocable Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER 9110
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Loan Number: 22-08177370
ADJUSTABLE RATE RIDER

(average of the twelve most recently published monthiy yields on United States Treasury securities
adjusted to a constant maturity of one year (As Published In FederalReserve.gov)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of February, 2022, and is incorporated
it and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the *Nuoie") to FIRST REPUBLIC BANK (the "Lender™) of the same date and
covering the property described in the Secwity Instrument and located at:

17 Beach Chub Drive, Unit 210A-D
Stateline, NV 89449
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.900%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of March, 2032, and on that day every 1 month
therealfier. Each date on which my interest rate could change is called 2 “Change Date.”

{B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The Index is the
average of the twelve most recently published monthly yields on United States Treasury securities adjusted
io a constant maturity of one year. The Note Holder will calculate the average by adding together the
monthly yields for the preceding twelve months available as of the date 45 days before the Change Date and
then by dividing this resnlt by twelve. The Note Holder will round the result of the division to the nearest

SFPRIONITMT 1 Rider
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one-thousandth of one percentage point (.001%). The wiest recent Index figure available on each Change
Date is called the "Current Index".

If the Index is no longer available or is otherwise unpublished or in Note Holder's sole discretion is
determined to be substantially recalculated, the Note Holder will choose a new tudex which may include a
new margin to be added to that index, to provide a comparable rate. The Note Holder will give me notice of
this choice.

(C) Calculation of Changes

Before cach Change Date, tiie Note Holder will calculate my new interest rate by adding TWO AND
ONE HALF percentage points (2.500%) to the Current Index. The Note Holder will then round the resull of
this addition to the next highest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payment. During the first 16 years of
the loan, the Noie Holder will determine the amount of my monthly payment of interest. During the
remainder of the loan term when principal and interest paymients are required, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that 1
am expected 1o owe at the Change Date in full on the maturity date at my new inferest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 10.950%, nor less than 2.950%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. . ¢ '

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone rumber of a person who will answer any question
I may have regarding the notice. ;

B. TRANSFER OF THE PROPERTY OR A BENEF[CIAL INTEREST IN BORROWER

(A)  UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT 1S BESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 390 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

(B}  WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11{A)

SFPHIONITMT1 Rider
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SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transteree; and {b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also-may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep sll the
promises and agreements made in the Note and in this Security Instrument. Borrower will continiue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower i
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Bomrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrwment without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this
Adjustable Rate Rider.

— y . ,43 {Seal)
Tyrgde L. Bennett, as Trastee of The Tyrene I

nett 2016 Living Trast dated October 11,

016

-Borrower -Borrower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Tyrone L. Bennett 2016 Living Trust
dated October 11, 2016 under trust instrument dated October 11, 2016 acknowledges al] of the terms and
covenants contained in this Security Instrument and any Rider(s) thereto and agrees to be bound thereby.

Tyrepf L. Bennett ﬂ
-Revocable Trust Settior -Revocable Trust Settlor
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EXHIBIT "A"
LEGAL DESCRIPTION

Far Property located at:
17 Beach Club Drive, Unit 210A-D, Stateline, NV §0449

The legal description of said property is described as follows:

See Legal description(s} attached hereto and by this reference made a part hereof,

Loan Number: Z2-08177370
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EXHIBIT 'A’

PARCEL NO. 1:

UNIT 210A-D AS SHOWN ON THE MAP OF FINAL CONDOMINIUM SUBDIVISION MAP
LDA 17-020 OF TAHOE BEACH CLUB - PHASE 1, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON MAY 23, 2019, AS
INSTRUMENT NO. 2019-929414 AND AS SET FORTH IN THE AMENDED AND RESTATED
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND RESERVATION
OF EASEMENTS FOR TAHOE BEACH CLUB CONDOMINIUMS RECORDED JUNE 19, 2019 AS
INSTRUMENT 2019-930614 IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER.

PARCEL NO. 2:

AN UNDIVIDED FRACTIONAL INTEREST IN THE COMMON AREAS AS SET FORTH IN THAT
AMENDED AND RESTATED DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND RESERVATION OF FASEMENTS FOR TAHOE BEACH CLUB
CONDOMINIUMS RECORDED JUNE 19, 2619 AS INSTRUMENT 2019-930514 IN THE
OFFICE OF THE DOUGLAS COUNTY RECORDER.

PARCEL NO. 3:

BEACH CLUB CONDOMINIUMS RECORDED JUNE 19, 2019 AS INSTRUMENT 2019-
930614 IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER.

PARCEL NO. 4:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER THE GENERAL COMMON
AREA AS SET FORTH IN THAT CERTAIN DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS AND RESERVATION OF EASEMENTS FOR TAHOE BEACH CLUB
CONDOMINIUMS RECORDED JUNE 19, 2019 AS INSTRUMENT 2019-930614 IN THE
OFFICE OF THE DOUGLAS COUNTY RECORDER.

PARCEL NO. 5:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS RECORDED NOVEMBER 07,
2018 IN A RECIPROCAL ACCESS EASEMENT AGREEMENT IN BOOK N/A AS INSTRUMENT



2018-921866 IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER.
PARCEL NO. 6:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS TO THE BEACH AREA, AND
FOR PASSIVE AND ACTIVE BEACH RECREATION, RECORDED JUNE 19, 2019 IN A BEACH
USE AND ACCESS AGREEMENT AS INSTRUMENT 2019-930632 IN THE OFFICE OF THE
DOUGLAS COUNTY RECORDER.



