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of Governors of the Federal Reserve System pursuant thereto, including,
without limitation, 12 C.F.". § 226.32.

Definitions. Words used in multiple sections of this document are defined below and other words are
defined.in Sections 3, i1, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A). “Security Instrument” means this document, which is dated April 4, 2022, together with all
‘Riders to this document.
(B) “Borrower” is George B Wallace and Jane F Wallace, Trustees of The Wallace Family Trust
dated March 26, 2002, Borrower is the trustor under this Security Insirument.
{C) "Lender” is U.S. Bank National Association. Lender is-a national bank organized and
existing under the Jaws of the United States of America. Lender's address is 4301 Frederica Street,
Owensboro, K'Y 42301. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Olivia Todd.
(E) “Note” means the promissory note signed by Borrower and dated April 4, 2022, The Note
states that Borrower owes Lender Thiree million six hundred fifty thousand and 00/100 Dollars
(U.5. $3,650,000.00) plus interest. Borrower fias promised to pay this debt in regular Periedic
Payments and to pay the debt in full not later than May 1, 2052,
(F} “Properfy” means the property that is described below under the heading "Transfer of Rights
in the Property.”
{G) “Loan"” means the debt.evidenced by the Nate, plus interest, any prepayment charges and late
charges due under the Note, and all sums:due under this Security Instrument, plus. interest.
(H) “Riders” mieans alt Riders to this Security Instrument that ate executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider O Condominiuny Rider 0 Second Home Rider

0 Balloon Rider Planned Unit Development Rider 01 1-4 Family Rider

1 VA Rider [ Biweekly Payment Rider 5 Other(s) [specify]
Inter Vivos Revocable Trust
Rider/Construction Loan
Rider to Security Instrument

(1) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as. well as ali applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments ™ means all-dues, fees, assessnients

and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associationor similar organization.
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(K) “Electronic Funds Transfer” means any t.ansfer of funds, other than a transaction originated
by check, drafi, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is.not Timited to, point-of-sale
transfers, automated teller machine fransactions, transfers initiated by telephone, wire ttansfers,
and automated clearinghouse transfers.

(L) “Fscrow ftems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage 1o, or destruction of, the Property; {ii) condemnation or other taking of
all orany part of the Property; (iii) conveyance in'lten of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, ar
default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real F tate Seitlement Procedures Act.(12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER. Part 1024), zs they might be
amended from time to time, or any additional or successor legislation or fegulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed inregard foa “federally related mortgage loan™ even if the Loan does
not qualify as a “federally related morigage loan" under RESPA.

(Q) “Successor in Interest of Borrow ev™ mezns.any party that has taken title to-the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, exténsions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described-property located in the County [Type of Recording Jurisdiction] of Douglas [Name of
Recording Jurisdiction]: See Attached Legal Description THISIS A CONSTRUCTION SECURITY
[NSTRUMENT

Parcel ID Number; 1419-04-002-026 which currently-has the address of 136 Walton Toll Rd
{Street] Carson City [City]. Nevada 89705 [Zip Code] { “Property Address":

TOGETHER WITH alf the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now-or hereaiter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrumient as the “Properiy.”
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BORROWER COVENANTS that Borrower is lawfully seised of the esfate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encuinbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower z1d Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Chatges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt-evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay funds
for Escrow ltems pursuant to Section 3, Paymenis due under the Wote and this Security Instrument
shall be made in U.S. currency. However, if any check ot other instrument received by Lender as
payment under the Note or this Security _nstrume. { is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secwrity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is-drawn upon.an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the logation designated in the Note or

at such other location as may be designated by Lender in accordance with the rictice provisions in
Section 15. Lender may retum any payment or partial payment if the payment of partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan cusrent, without waiver ofany rights hereunder or prejudice fo its rights fo refuse
such payment or partial paymeiits in the future, but Lender is not obligated to-apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dale,
theri Lender need not pay interést on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not:do so within a reasonable
period of time, Lendet shail either apply such funds of return them to Boryower. If not applied earlier,
such funds will bé applied to the outstanding principal balance under the Note immediately prior

1o foreclosure. No offset or claim vhich Borrower might have now of in the Tuture against Lender

shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Appilication of Paymetits or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Nofe; (b) principal due under the Note: (¢) amounts due under Section 3.
Such payments shall be applied (o each . ‘eriodic Magment in the order in which it became due. Any
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remaining amounts shall be-applied first to late charges, second to any other amounts due under this
Security Instrument, and then to red. ce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exfent that, each
payment can be paid in full. To the extent that any =xcess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chargesand then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount; of the Periodic Payments.

3. Funds for Escrow items, Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a som (the “Funds )10 provide for payment of
amounts due for: () taxes and assessments and other items which can aitain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground renis on

the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Htems”. At origination or-atany time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be-an Escrow liem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shalf pay Lender the
Funids for Escrow Ifems unless Lep er waives Borrower's abligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower's obligation t& pay 1o Lender Funds for any or all Escrow
ltems at.any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where: payable, the amounts due forany Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within.such time period as Lender may requirs. Borrower's obligation 10
make such payments and to pravide rece pts shal' for all purposes be deemed to be a covenant and
agreement contained i this Security Instrument, as the phrase "covenam and agreement" is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a veaiver, and Borrower
fails fo pay the amount due for.an Escrow ltem, Lender may exercise ifs rights under Section 9 and
pay such amount and Borrower shall then be cbligated under S¢ction 9 to repay to Lender any such
amount. Lerider may revoke the waiver as to any or 211 Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section’3.
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Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amounta lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ifems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to bé paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the: Fonds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, Ifthere is a shortage of Funds heldin
escrow, as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 mouthly payments, If there is a deficiency of unds held in escrow, as defined

under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary fo make up the de“ciency in accordance with RESPA, but in o more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security lustrument, jeasehiold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay ther inthe manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lernider, but only so Iong as Borrower is performing such agreement; {b} contests the lien
in good faith by; or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien whiile those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [nstriiment. If Lender determines that any
part of the Property is subject to a lien which-can attain priofity over this Security Instrument, Lender
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may give Borrower a notice identifying the lien. Within 10 days of the date on which thatnotice is
given, Borrower shal] satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connec ion with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage, ”
and any other hazards including, but 1ot limited 1o, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (inchiding deductible levels) and for

the periods that Lender requires. ‘What Lender requires pursuant to the preceding sentences Cait
change during the term of the Loan. The insurance carrier praviding the insurance shall b chosen by
Borrower sibject to Lender's right to disapprove Borrowar's choice, which right shall not be exercised
unreesonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, sertification and tracking services; or (b) a one-time charge
for flood zone determination and certification servises and subsequent charges each time remappings
or similar changes occur which reasonably might afiect such determination or certification. Borrower
shall also be responsible for the paymeni of any fees imposed by the Federal Emetgency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover 1 ender, but might or

might not protect Borrower, Rorrower’s equity in the Property, or thie contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously i effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower sécured by this Security Instrument. These
amounis shail bear interest at the Note rate from the date of disbursement and shall be payabte, with

such interest, upon noiice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, sF 1l include a standard morigage clause, and shall name Lender

as mortgagee and/or as an additionat loss payee, Lender shait have the right to hold the policies and
renewal cerfificates. If Lender requires, Bocrower shall promptly give to Lender al] receipts of paid
premiums and renewal notices, 1¥ Borrower obtains any forn of insurance coverage, not otherwise
required by Lender, for damage i0, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borower shall give prompt 1. afice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise

2201435517
NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM Form 3029 1/01
INSTRUMENT '
Wolters Kluwer Financial Services, inc. pg/zo21
2022040122.1.0.4068- Page 7 of 19

J20211124Y




agree in writing, any insurance proc- =ds, whether or not the undexlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair ard restoration period,
Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity 10
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal! be undertaken.promply. i.ender may disburse proceeds for the repairs and
restoration in a single payment or in a ser’ss of progress payments as the woik is completed. Unless
an agreement is made in writing or Applicable Lav requires interest to be paid on such insurance
praceeds, Lender shall not be required 1o pay Borrower any interést or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetheror not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a.claim, then Lender may negotiate and seitle the claim.
The 30-day period will begin when the notice is given In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to-Lender (2) Borrower's:righis to
any insurance proceeds in an amourit not o exceed the amounts unpaid under the Note or this Security
Instrument, and {b) any other of Borrower's rights (other:than the tight {o.any refund of unearned
preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may.use the insurance proceeds gither to repair
or restore the Property or.to pay amounts unpaid under the Note ot this Security [nstrument, whether

or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's pri ncipal
residence within 60 days after the execution of this Security Instrument and shall continue to cecupy
the Property as Borrower's principal residerice for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which a-3 beyond Borrower's controk.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impairthe Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing inthe Property, Bomower shall maintain the
Property in order to prevent the Property from déteriorating or decreasing in value dueto its condition,
Unless it is defermined pursuant to Section 5 that repair or restoration is not economically feasible,
Botrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
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in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair orrestoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defanit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representafions include, but are not limited to, representations concerting Boirower's oceupancy ofthe
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal pro.ceding that might significantly affect Lender's interest in the
Property and/or rights under this Securivy Instrument {such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrumient or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable ot appropriate to protect Lender's nterest in the
Property and rights under this Security Instrument, incinding protecting and/or assessing the value

of the Property, and securing and/or repuiring the Property. Tender's actions can include, but are not
limited to: (a) paying any sums secured by a Tien which has priority over this Security Instrument; {b)
appearing in court; and{c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankuptey proceeding.
Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on o off. Although Lender may take
action under this Section 9, Lender does not have to do-so and is not under any duty or obligation to
do sa. It is-agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 0.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on-a teasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehiold and the fee title shall not merge
unless Lender agrees to the.merger in writing,
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19. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morfgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases fo be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Mortgage Insurarce previously in
effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortga: ¢ insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender wiil accept, use and retain these payments as a non-refundable Joss reserve in fien of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings-on
such loss reserve. Lender can no longer vequire Joss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender tequires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiusis for Mortgage Insusance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separaiely designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination s required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest af the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-not a party to the Morigage
Insurance.

Mortgage insurers evaluare their total risk on alt such insurance in force from time to time, and

may enter into agreements with other parties thiat share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agre¢ments may require the mortgage insurer to make
payments using atry source of func’s that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreaments, Lender, any purchaser. of the Note, another instirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portiorcof Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement

provides that an affiliate of Lender take_ a share »the insurer's rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is-ofien termed "captive reinsurance.™ Further:
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(A) Any such agreements will not ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Avt of 1998 or any other law. These
rights may include the right io receive “ertain « isclosures, to request and obtain eanceliation of
the Mortgage Insurance, to have the Mortgage ¥nsurance terminated automatically, and/or to
yeceive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or terminafion.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of
the: Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had-an opportunity to inspect such Property o ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in asingle disbursement or-in a series of progress paymends as
the work is completed. Unléss an-agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such Miscellaneons Proceeds. 1f the restoration or repair is net econom ically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shalf be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet, Such
Miscellaneous Proceeds shall be ap, lied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or notthen due, with the
excess, if any, paid to Borrower, '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatety before the parts | taking, destruction,or loss in value is equal fo

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall be teduced by thie amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in-value. divided by {b) the fait market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property jmmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bowrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle aclaim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “QOpposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other matetial impairment of Lender's
interest in the Property or rights under this Secu rity Instrument. Borrower can cire such a default and,
if acceleration has occiured, reinste.e as provided in Section 19, by causing the action or proceeding

to be dismissed with a ruling that, iri Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property ot rights under this Security instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shail be paid to Lender.

ATl Miscellaneous Proceeds that are not pplied ¢~ restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or medification of amortization of the sums secured by this Security Instrument
granted by Lender o Borrower or any Sugcessor in Interest of Borrower shall not operate fo release
the liability of Bomrower or any Successors in [nterest of Borrower. Lender shall not be required to
commetce proceedings. against any Successor in Injerest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis.and agrees that Borrower's obligations and liability shall be joint and several. However.
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer"):
{a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of 1is Security instrament; {b) is not personally obligated to pay the
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sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shal!
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing. The cover nts and agreements of this Security Instrumenit shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interast in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security fustrument or by Applicable Law,

If the Loan is subject to a law which sets maximum {oan charges, and that law s finally interpreted
so that the interest or other loan charges collécted o to be collected in connection-with the Loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge 10 the permitted limit; and (b) any sums-already collected from Borrower which
exceeded permitied limits will be refunded to Botrower. Lender may choose to, make this refund by
reducing the principal owed under the Note.or by making a direct payment to Borrower. {farefund
reduces principal, the reduction will be treated as a partial prepayment withiout any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of'any such refund made by direct payment to Borrower will constitute awaiverof any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurment shall be
deemed to have been.given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address'if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
bethe Property Address unless Borruwer has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change-of address. if Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only.one designated notice address under this
Security Instrument at any onetime. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conneetion w th this Security Instrument shall not be deemed to
have been given to Lender imtil actually received by Lender. If any notice required by this Security
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Instrument is also required wnder Appricable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is jocated, A!l rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly o implicitly allow the parties to agree by contract
or it might be silent, but such stlence chall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular. shall mean and
include the plural and vice versa; and (c) the word "may" gives soie discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of _the:Pr_opar.ty-br a Beneficial Interest.in Borrower, As uged in this Section
18, “Interest in the Property " means any legal or beneficial interest in the Property, including, but not
timited to, those beneﬁcial:inte_reststransfemd in-a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which.is the transfer of title by Boirower at a future date to
a purchaser. '

1£ all or ariy part of the Property or a.y laterest in.the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender stall give Rorrower fiatice of acceleration, The notice shall
provide a period of not less than 30 days from the Jate the notice is given in accordance with Section
15 within which Borrower must pay afl sums secured by this Security Instrument. If Borrower fails o
pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without furiher notice or demand on Borrower,

19. Borrower's Right {0’ Reinstate After Acceleration, If Borrower meels gertain conditions,
Borrower shall have the right 1o #ave enforcement of this Security Instrument discontinued at any fime
prior to the carliest of: (a) five days hefore sale-of the Property pursuatit to any power of sale contained
in this Security Instrumient; (B such other period-as Applicable Law might specify for the termination
of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.

Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
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Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to 4SSuIe that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
1o pay the sums secured by this Security Instrument, shall continue unchanged, Lender may require
that Borrower pay such reinstatement sums and expenses in one Or More of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in‘the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with th.s Security Instrumerit) can be sold one ar more times without
prior notice to Borrower. A sale might result in a change inthe entity (known as the “Loan Servicer™)

that collects Periodic Payments due nder the Note and this Security Instrament and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given writen notice of the change which will state
the name and address of the new Loan Sevicer, th | address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafier the Loan is cerviced by a Loan Servicer other than the pufchaser of the Note, the
mortgage loan servicing obligations to Borrower wilt remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial action {as either an
individsal titigant or the member of a ciass) that arises from the other party's actions pursuant {o this
Security Instrumedt or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower ot Lender has notified the other
party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party heretoa reasonable period after the giving of such natice to take
corrective action. If Applicable Law provides atime period which must elapse pefore certain action
can be taken, that time period will be deemed fo be reasonablefor purposes of this paragraph. The
notice of aceeleration and opportunity o cure given fo Borrower pursuant to Segtion 22 and the notice
of acceleration given to Borrower pursuant to Section £8 shall-be deemed 10 satisfy the notice and

apportunity to take comective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are

those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flamimable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials;.(b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} “Environmental Cleanup” inch les any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Ewmvironmental Condition” means a condition that can
cause, contribute to, or otherwise tripger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property.. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation ¢f any
Environmental Law, (b) which-creates an Environ aental Condition; or {c} which; due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the:presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential-uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice-of (a) any investigation, claim, demand, Tawsuit

or ather action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the valye of'the Properiy. If Borrower learns,
or is notified by any goverrimental or regulatory authority, of any private patty, that any removal or
other remediation of any Hazardous Substance affecting the Property s nacessary, Borrower shall
promptly take all necessary remedial actions in-accordance with Enviropmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give niotice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreément in this Security Instrument (but

hot prior to.acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defauli; (b) the action required to cure the defiult; (c) a date, not less
than 30 days from the date the nofice is given to Borrower, by which the default must be cured;
and () that failure to cure the defanit « n.or bewre the date specified in the notice may resuli

in acceleration of the sams secured by this Security Instrument and sale of the Property. The
netice shall further inform Borrower of the right to reinstate affer acceleration and the right to
bring a courf action fo assert the non-existence of a defanlt or any other defense of Borrower
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1o acceleration and sale, If the default is sot cured on or before the date specified in the notice,
Lender at ifs-option, and without farther demand, may invoke the power of sale, including the
right to accelerate full payment-of the Note, and any other remedies permitted by Applicable
Law. Lender shall be entitied fo collect all expenses incurred in pursoing the remedies provided
in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of au event of default and of Lender's election to cause the Property

10 be sold, and shall cause sach notice to be recorded in each courty in which any part of the
Property is located. Lender shall mail copies of the nofice as prescribed by Applicable Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shall give pubiicnetice of
sale to the persons and in the manner preseribed by Applieable Law, After the time required by
Applicable Law, Trustee, without demand en Borrower, shall sell the Property at public auction
to the highest bidder at the time and place aund under the terms designated in the notice of sale
in one or more parcels and in any order Trusiee defermines, Trustee may postpone sale of all

or any parcel of the Property by public announcement at the time and place of any previonsly
scheduled sale, Lender or its designee may purchase the Property atany sale,

Trustee shail deliver to the purchaser Truste 's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima

facie evidence of the truth of the statements made therein. Trustee shallapply the proceeds of the
sale in the following order: (a).to all expenses of the sile, including, but not Hmited to, reasonable
Trustee's and atiorneys® fees; (b) 1~ all-sums secured by this Security Instrament; and (cyany

excess to the person or persons legally entitled to it

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Propesty and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument 10 Trustee. Trustee shall reconvey the Property
without warranty-to the person or persons legally entitled to it. Such person or persons shall pay any
regordation costs. Lender may charge sue 'y person 3 persons a fee for reconveying the Property; but
only if the fee is paid to a third partty (such as the Trustee) for services rendered and the charging of the
fee is permitied under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred tpon Trustee herein and by
Applicable Law.

25, Assumption Fee. If there isan assumption of this loan, Lender may charge an assumption fee
of U.S.§
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Barrower

A8 Wb, 7,

George B Wallace

Trustee of the Wallace Family Trust,
under irust instrument dated March 26,
2002

'ﬁ-u.stee of the Wallace Famdj; Trust,
under {rust instrument dated March 26,
2002

Acknowled
State of% @22/«1&’(&
County 6fD }Aﬂ'& _
\ bl ZOZFL by George B

This mstmment was acknowledged before me on
Wa]lace Trustee of the Wallace Famﬂy Trust, under trost instrument dated March 26, 2002 on

SUGHY, KOMEHOV %ﬁ
Nptary Fublic - Calfformia &
Urange {ounty b
fommistian 2 ?351‘\&;

el

s ommteion s 3212 (3—0;15

My commission expires:
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Acknowledgment
State ofN ¢ Coldorcion

-County of glas O ( \ ZDZ

by Jane F

Wal!ace Trustee of the Wallace Family Trust, under trust instrument dated March 26, 2002 on

% This instrument was acknowled before me on

Sugi | st/

(Bfint Na}mz) ‘ '
My commission expires: 0 3/ "2"?:/ 20;;__ .

%C%‘z h”ﬁ%fi{}i«
Notary Public - California
Orange Lounly
Commissign ¥ 2283508

> w imﬁm Exptwﬁ war 2? 2&323

Loan Origination Organization: U.S, Bank National Loan Originator: Jason Paul Crone

Association
NMLS ID: 402761

NMLS 1D: 671154

Mail Tax Statements To:

1U.S. Bank National Association
PO, Box 20005

Owensboro, KY 423040005
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RINER is m~de this 4th day of Aprii, 2022, and is incorposated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "“Security Instrument '} of the same date, given by the undersigned (the “Borrower ") to secure
Borrower's Note to [1.S. Bank Mational Association (the “Lender”) of the same date.and covering the
Property described in the Security Instrument and located at: 136 Walton Toll Rd, Carson City, NV
89705 [Property Address].

The Property includes, but is not limited to, a parcel of land improved with a dwelling, togetlier with
other such parcels and certain common areas-and facilities, as deseribed in Covenants, Conditions
and Restrictions: (the “Declaratior”). The Property is a part of a planned unit development known as
Clear Creek Tahoe [Name of Planned Unit Development] { “the PUD ™). The Property also includes
Borrower's interest in the homeowners association orequivalent entity owning or managing the
common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and
proceeds of Borrower's interest.

PUD Covenant. In addition to'the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “"Cons~tuent Documents " are the (i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iif) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Properiy Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a “Master” or “Blanket™ policy insuting the Property which is satisfactory fo
Lender and which provides insurance co 2rage in “he amounts (including deductible levels), for

the periods, and against loss by fire, hazards mcluded within the term “Exiended Coverage ", and

any other hazards, including, but not limited to, carfhquakes and floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaliments for property insurance on the Property; and (ii) Botrower's obligation
under Section 5fo maintain property insurance coverage on the Property is deemed satistied to the
extent that the required coverape is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term.of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument; whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiin for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common:areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shali be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Pricr Consent. Borower shall not, except afier notice fo Lender and with Lender's
prior written consent, either paitition or subdivide the Propétty or conisent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by faw in the case of
substantial destruction by fire or other casualty or in the case of ataking by condemnation or eminent
domain; (ii) any: amendment to any provision of the “Constituent Dpcuments”! if the provision is for
the express benefit of Lender; (iif) termination of professional management and assumption of self-
management of the Owners Association; nr-{iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association uriacceptable ta Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shalk become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower raguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower

A\A 5} \/\)auw-e Trusfet

George B Wallace
Trustee af the Wallace Family Trust,
under trust instrument doted Mo: h 26,

2002
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Trustee of the Wallace Family Trust,
wnder trust instrument dared Meorch 26,

2602
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Securify Instrument)

LENDER: U.S. Bank National Association

BORROWER: George B Wallace and Jane F Wallace, Trustess of The Wallace Family Trust dated
March 26, 2002

PROPERTY: 136 Walton Toll Rd, Carson City, NV 89705

THIS CONSTRUCTION LOAN RIDER TO. SECURITY INSTRUMENT (the "Rider”} shall be
deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, and any and ali
riders or amendments thereto (the “Security Instrument”) of the same date, to which this Rider is attached,
given by the undersigned (the “Barrower") to secure Borrower's Promissory Note to Lender of the same
date (the "Note") and covering the property (the “Praperty") described in this Security Instrument. All
terms defined in the Note and elsewhere in this Security Instrument shall have the same meaning in this
Rider.

AMENDED AND ADDITIONAL ~OVENANTS. In addition to the covenants and agreements made
in this Security Instrument, Borrower and Lender further covenant and agree as Tollows:

Paragraph 6 of the Security Instrament. The first sentence of Paragraph 6 of the Security Instrument
is hereby modified ta read as follows:

Bormrower shall occupy, establish, ad use U e Property as Borrower's priicipal residence

within 60 days after the end of the Construction Phase and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy.
unless Lender othetwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. All other
provisions in Paragraph 6 of this Security. Instrument remain unchanged.

BY SIGNING BELOW, I accept and agree to the terms and covenants contained in this Rider.

2201435517
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DATED this 4th day of April, 2022,

Borrower

A\/« 'S lbqu ) Trustet

George B Wallace

Trustee of the Wallace Family Trust,
under frust instrument dated March 26,
Jafie F Wallace

2002
Tl of
Trustee of the. Wallace Family Trust,

under trust instrument dated Moveh 26,

2002
22014 3517
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inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) “Revocable Trust.” The Wallace Family Trust created under trust instrument dated March 26,
2002.
(B} “Revocable Trust Trustee(s).” George B Wallace and Jane F Wallace , trustee(s) of the
Revocable Trust.
(C) “Revocable Trust Settlor(s).” George B Wallace and Jane F Wallace, settlor(s), grantor(s), or
trustor(s) of the Revocable Trust.
{D) “Lender.” U.S, Bank National Association
(E) “Security Instrument.” The Deed of Trust, Morigage ot Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Setflor(s) and any other
natural persons signing such Note and covering the Property (as defined below).
(F) “Property.” The property described in the Security Instrument and located at: 136 Walton Toll
Rd, Carson City, NV 89705 [Property Address].

THIS INTER VIVOS REVOCABLE TRUST RIDER is made April 4, 2022, and is incorporated into and
shall be deemed 1o amend and supplement the Secusity Instrument.

Additional Covenants. In addition to the covenants and agregments made in the Security
Jnstrument, the Revogable Trust- Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties ( f Revorable Trust Trustee(s). The Revocable Trust
Trustee(s) cerify to Lender that the Revocable Trust is an inter vivos revocable trust for which the
Revacable Trust Trustee(s) are holding full title to the Property as trustge(s)-

The Revocable Trust Trustee(s) warrants to Lender that (ij the Revocable Trust is validly created
under the Jaws of the State of California; (ii) the trust instrument creating the Revocable Trust is
in full foree and effect and there are no amendments orother inodifications to the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of
Nevada; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v} the Revocable Trust Trusiee(s) have executed the Security
Insiroment, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have executed the Security Instnimient, including this Rider, acknowledging all of the

2201435517
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terms and conditions contained therein and agreeing to be bound thereby; (vif) only the Revocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power ta direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, asthe case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S} OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF QCCUPANCY OF THE PROPERTY; NOTICE.OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice to Lender promptly upon notics or knowledge-of any revocation or termination of the
Revocable Trust, or of any change in the holders of the powets of direction ovér the Revocable
Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (whether such change fs temporary or permarient), or of any change in the
occupancy of the Property, or of any <ale, tran: fer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s}. The term “Boirower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this Rider below (whether by aceepting and agreeing to the tenms
and covenants contained herein or by acknowledging all of the terms and covendnts contained herein
and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such party is
named as “Borrower" on the first page of the Security Instrument, eachcovenant and agreement and
undertaking of "Borrower ™ in the Security Instrument shall be such party's covenant and agreement
and undertaking as “Borrower " and shall be enforceable by Lender as if such party were named as
“Borrower” in the Security Instrument.

C. Transfer of the Property or a Beneficial Interest in the Revacable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitions and caovenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security [nstrument expressly includes but
is not fimited to a sale, transfer, assignment or other disposition of any beneficial interest in the Living
TFrust,

2201438517
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 Signatures

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepis and agrees fo the terms-and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustees

E. \locuw“(‘ Truﬁ{'d wg\lm

George B Wallace , Trustee of the ' Date
Wallace Family Trust, under trast
instrumeat dated March 26,2002

ine F Wallace Tthe
Wallace Family Trust, under trust
instrument dated March 26, 2002

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trast Rider and agrees fo be bound thereby.

JAWGIINS L S T X
{zeorge B Wallace Tuts
%%!{:],f,{ﬂ‘ﬂé,{aég ’ —ZE 7
Jae ¥ Wallace = ?a_;&‘g\\ 2.

22014355617
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EXHIBIT 'A
PARCEL 1

LOT 178 OF CLEAR CREEK TAHOE - PHASE 1A & 18, ACCORDING TO THE MAP THEREOF,
FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF
NEVADA, ON NOVEMBER 18, 2016, AS FILE NO, 2016-890939, OFFICIAL RECORDS, AS
AMENDED BY CERTIFICATE OF AMENDMENT RECORDED JANUARY 23, 2017, AS FILE
NO. 2017-893667, AND RECORDED JUNE 13, 2018, AS FILE NO. 2018-915417, AND
RECORDED JUNE 13, 2018, AS FILE NO. 2018-915418.

PARCEL 2

EASEMENTS GRANTED IN THAT CERTAIN MASTER DECLARATION OF COVENANTS,
CONDITIONS, AND RESTRICTIONS AND RESERVATION OF EASEMENTS FOR CLEAR
CREEK TAHOE, RECORDED SEPTEMBER 27, 2016 AS DOCUMENT NO. 2016-888265,

OFFICIAL RECORDS. AND AM' NDMENTS THERETO RECORDED AS DOCUMENT NUMBERS
890755, 902099 AND 916465.



