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AFFIRMATION
Pursuant to Ncv. Rev, Stat. §239B.030(4)

Thompson

Loan %, 1000236174

Serv. #. 1000236174

MIN: 10037630303237111¢&

I the undersigned herchy-affirm-that the attached document: including any exhibits. hercby
submitted for recording does not contain personal information of any person or persons.

-OR-

[ the undersigned hereby affimn that the attached document. includimg any exhibits, hereby
submitted for recording does contain personal information of @ person or persons as
required by law )

{State specific state or federal law)
"Personal information” consists of a combination of an individual's frst and last name (or first initial and last
name) with either a social securisy number, driver's license or identification card number, or a combination of
a certain type of financial account number and access code or password to such account (see Nev, Rev. Stat.
Ann. §603A.040),
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Funding
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Mail Tax Statement To:

Broker Soluticns, Inc.dba New American
Funding

P.0O. Box 650076

Dallas, TX 75265-0076&

[Space Above This Line For Recording Data)

DEED OF TRUST

Thompson

Loan #: 1000236174

Scrv. #: 1000236174

MIN: 100376303032371116
MERS Phene: 1-888-679-6377
PIN: 1420-28-701-013

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3011, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are atso provided
in-Section 16

{A) "Security Instrument" mcans this documens, which is dated November 5, 2021, together with all
Riders to this document,

(B} "Borrower" is STEVE THOMPSON AND BROOKE THOMPSON, HUSBAND AND WIFE AS
JOINT TENANTS. Borrower is the trustorunder this Security [nstrument.

{C) "Lender" is Broker Solutions, Inc., dba New American Funding. [eanderisa
Corporation organized and existing under the laws of California. Lender's address is 14511
Myford Road #100, Tustin, CA 92780.

(D) "Trustee™ is Chicago Title Insurance Company.

(E)} "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender und Lender's successors and assigns. MERS is the beneficiary under
this Sceurity Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Fimt, M1 48501-2026, tcl. (888) 679-MERS.

NEVADA - Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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(F) "Note" means the promissory note signed by Borrower and dated November 5, 2021. The Notc
states that Borrower owes Lender Four Hundred Sixty-Eight Thousand Six Hundred And
00/100 Dollars (U.S. $468, 600.00) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2031,

(G) "Property" means the property that is described below under the heading "Transtor of Rights in the
Property.”

(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
duc under the Note, and alf sums due under this Security Instrament. plis interest.

(}) "Riders" mcans all Riders to this Security Instrument that arc cxecuted by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable}:

[3 Adjustable Rate Rider O Condominmium Rider &1 Second Home Rider
[ Balivon Rider & Planmed Unit Development Rider L] Biweekly Payment Rider
(3 1-4 Family Rider O Other(s} {specify]

(J) "Appticablc Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effeet of law) as well as all applicable final,
non-gppealable judicial opintons.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by.a condominium association, homcowners
association or similar organization.

(L} "Electronic Funds Transfer™ means any transfer of fiands, otherthan a transaction originated by check,
draft, or similar paper instrument, which is-initiated througlian clectronic términal, telephonic instrument,
computer, or magnetic tape so as Lo order, instruet, or authorize a financial institulion to debit or credst an
account. Such term inciudes, but-is not Hmited o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse transfers.

(1) "Escrow Ttems' means those items that are described in Section 3,

(N} "Miscellancous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i}
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property.
{iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{O) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on.
the Loan.

(P} "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus {if) any amounts underSection 3 of this Secunty Instrument.

(Q) "RESPA" mecans the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ¢t scq.) and its
implementing regulation, Regulation X (127 C.FR. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used n this
Sccurity Instrument, "RESPA" refers-to all requirements and restrictions that are timposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™
under RESPA.

(R) "Successor in Interest of Borrower" moeans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

NEVADA - Single Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Sccurity Instrument sccures to Lender: (i) the
repayment of the Loan, and all reacwals, extensions and modifications of the Note; and (i1) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY [Type of Recording Jurisdiction] of Douglas:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AZ EXHIBIT
IIAH .

whick currentty has the address of 1317 PORTER DRIVE, MINDEN. Nevada 89423 ("Property
Address™):

TOGETHER WITH all the improvemems now or hercafler erected on the property, and all
casements, appurtcnances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Ingtrument. Al of the foregoing is referved to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
inferests granted by Borrower in this Security Instrwment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Leader's successors and assigns) has the right: (o excrcisc any or all of
those interests, including. but not timited to, the right to foreclose and self the Property; and to take any
action required of Lender inciuding, but not limited to. relcasing and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is uncncumbcred. except for
encuinbrances of record. Borrower warrants and will defend generally thetitle to the Property against all
claims and demands! subject to-any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienai use and non-uniform
covenants with limited vartations by jurisdiction to constitute a uniform security instriment covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow lteins
pursuant to Sccetion 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check orother instrument recetved by Lender as payment under the Note or this
Seeurity Instrument is returned to Lenderunpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as sclected
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's checek,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d)-Electronic Funds Transfer.

Payments arc deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payvaient or partial payment if the payment or partial payments arce insufficient (o
bring the Loan current. Lender may accept any paymant or partial payment insufficient to bring the Loan
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current. without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paynients in the futere, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender aced not pay interest
on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. i Borrower does not do so within a reasonable period of time, Lender shali cither apply such funds
or return them to Borrower. [f not applicd carlier, suchk funds wilt be applied to the cutstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lenader shall relieve Borrower from making payments due tnder the Notc and this
Security Instrument oz performing the covenants and agreements secared-by this Security Instrument,

2. Application of Payvments or Procecds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a).interest duge
under the Note; (b} principal due under the Note: (¢} amounts duc under Section 3, Such payments shail be
applied to cach Periodic Pavment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounis duc under-this Security Instrument, and then {o
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pertodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. 1 more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any cxeess exisis after the payment is applied to the full payment of onc or more
Periedic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any appiication of payments, insurance proceeds. or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periedic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lenderon the day Periodic Payments are due
under the Note, untii the Note is paid in full. a sum (the "Funds"} to provide for payment of amounts duc for:
{2) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments.or ground rents on the Property. if any: (¢} premiums
for any and all insurance required by Lender under Section 5: and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 13 These items are called "Escrow ltems." At origination or at any
time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessments, if any, be eserowed by Borrower, and such ducy, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Htems uniess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only. be in writing. In the event of such waiver, Borrower
shail pay directly. when and where payable,the-amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Eender may reguire. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreenment contained in this
Sceurity Instriment, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Bscrow Hems directly, pursuant to a waiver, and Borrower {ails to pay thc amount due for an Escrow
ftem. Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Scctien 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance with Scetion 15 and, upon such revocation,
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Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lender 1o
apply the Funds at the time specfied under RESPA, and {b) nor 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current dats and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicablc
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution‘whose deposits are-so_insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Fands. annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law penmits Lender to make such a charge. Unless anagreement is made in writing or
Applicable Law requires interest fo be paid on the Funds. Lender shall not be required to pay Borrowcer any
mterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be
paid on the Funds, Lender shall give to Borrower, without charge, an anpual accounting of the Funds as
required by RESPA.

i there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPALIT there is a shortage of Funds held in escrow. as
defincd under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amouns necessary to make up the shortage in accordance with RESPA, but in no more than 12
manthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail'pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but inno more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument. Lender shait promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess
Borrower: (@) agrees inwriting to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreenient; (b) contests the lien in good faith by, or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 1o prevent
the enforeement of the lien while those proceedings are pending, but only untii such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
Hen to this Security Tnstrument, [f Lender determines that any part of the Property is subject o a lien which
can aftain priority over this Security Instrument. Lender may give Borrower a notice identifying the Hem,
Within 10 days of the date onwhich that notice Is given, Bortower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Berrower to-pay-a-onc-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
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The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's tight to
disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may require Borrower
to pay. in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification
and tracking services: or (b) a onc-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federat Emergency Management Agency in connection with the review of any flood zone determination
resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain-insurance
coverage, at Lender's option and Borrower's expense. Lender is under ne obligation to purchase any
particufar type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Botrower, Borrower's equity in the Property, or the contents of the Property. against any risk. hazard
or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower couid have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shail bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance poticics required by Lenderand renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additionai loss payec. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage. not otherwise required by Lender, tor
damage to, or destruction of, the Property. such pelicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/oras anadditional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not tessencd. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds untii Lender has had an opportunity to inspeet such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compieted. Unless an agreement is made in writing or Apphicablc Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sele obligation of Borrower. If the restoration or repair is
nol cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the exeess. i any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property. Lender may file, negotiate and scttle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim. then Lender may negotiate and settle the clatm, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurance procceds in an
amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of
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Borrower's rights (other than the right to any refund of uncarmed premiums paid by Borrower) under all
insurance policics covering the Property. imsofar as such rights are applicable to the coverage of the Property.
Lender may usc the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Sceunity Instrument, whether or not then due.

6. Gecupancy. Borrower shall occupy. establish, and usc the Property as Borrower's principal
residence within 60 days after the exccution of this Sccurity instrument and shall continue to occupy the
Property as Borrowet's principal residence for at feast one year after the date-of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, orunless extenvating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on-the Property.
Whether or not Borrower is restding in the Property, Borrower shall maintain.the Property in order to prevent
the Property from deteriorating or deereasing in value due to its condition. Unless it is determined pursuant io
Section 5 that repair or restoration is not economically feasible. Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage {o, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or m a sevies of progress payments as the work is
completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonabie entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the mterior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default'if, during the Loan application
process, Borrowcer Or any persons or entities acting-at the direction of Borrower or with Borrower's
knowiedge or consent gave materially false, misicading, or inaccurate information or statements to Lender
{or faifed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5] there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy. probate. for condemnation or ferfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce faws or
reeulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can melude, but are niot limited o1 (a) paying any sums secured by a lien which
has priority over this Security Insirument; (b) appearing in‘court; and (¢) paying reasonable attorneys' fees 1o
protect its interest i the Property and/orrights under this Security Instrument, including its secured position
in a bankruptcy proceeding, Sceuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, réplace or board up doors and windows, drain water from pipes. eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Aithough
Lender may take action under this Scction 9, Lender does not have to do so and is not under any duty or
obligation to do so. 1 is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.
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Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear fnterest at the Node rate from the date of
dishursement and shail be payable, with such intcrest. upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a lcaschoid, Borrower shali comply with all the provisions of the
lease. Borrower shall not surrender the teaschold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leaschold and the fec title-shall not merge
unless Eender agrees to the merger in writing,

10, Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morlgage Insurance in effect. 3, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avaiiable from the morigage
insurer that previousiy provided such insurance and Borrower wag required to make separately designated
nayments foware the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Mertgage Insurance previously in etffect, at a cost substantially
equivalent to the cost to Borrower of the Morigage [nsurance previously in effect, from an alternate mortgage
insurer seiected by Lender. if substantially cquivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were duc
when the insurance coverage ceased to be in cffect. Lender will aceept, use and retain these payments as a
non-refundable foss reserve in liew of Mortgage nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in futl. and Lender shall not be required to pay
Borrower any interest or carnings-on such loss reserve. Lender can no longer require toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again beeomes available, s obtained, and Lender requires separately designated payments
toward the premiums for Moertgage Insurance. If Lender required Mortgage lnsurance as a condition of
making the Loan and Borrower was required to-make separately designated payments toward the premiums
fur Mortgage Insurance. Borrower shall pay the premiums regoired to maintain Mortgage Insurance in effect,
or to provide a non-refundable toss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage lusurance reimburses Lender (or any entity that purchases the Note) for certam losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage ssurers evaluate their totad risk on all such insurance in force from time to time. and may
enter-into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may. require the ntortgage insurer to make payments using any source of
funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectiy} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage lnsurance. in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. H such agreement provides
that an affihate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for
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Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain caneellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avtematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellancous Procceds; Forfeiture. Al Miscellangous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied torestoration or repair of
the Property, if the restoration or repair is economically feastble and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Leader has had an opportunity to inspect such Property to ensure the work has been compicted (o Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requiresinterest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds, If the
restoralion or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
excess. if any, paid to Borrower, Such Misectlancous Proceeds shall be applied in'the order provided for in
Section 2.

In the event of a total taking. destruction, or toss in value of the Property, the Miscellaneous
Proceeds shali be applicd 1o the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the cvent of a partial taking. destruction, or loss in value of the Propesty in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value s equal 1o or greater
than the amount of the 'sums sceured by this Security Instrument immediately before the partial taking,
destruction, or joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the
following fraction: (a) the total amount of the sums securcd immediately before the partial taking,
destruction, ot foss in vatue divided by (b) the fair market vahlue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immcediatety before the partial taking, destruction, or loss in value is less than the
amount of the sums secured tmmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliangous Proceeds shall be applied to the sums
sceured by this Security tnstrument whether or not the sums arc then due.

if the Property is abandoned by Borrower, or ity after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence} offers to make an award to settle a claim for damages,
Borrower faHs to respond to Lender within-30-days atter the date the notice s given, Lender is authorized to
colleet and apply the Miscellancous Proceeds either to restoration or repair of the Property or 10 the sums
seeurcd by this Sceurity instrument, whether or not then due. "Opposing Party” micans the third party that
owes Borrower Miscellancous Procecds or the party against whom Borrewer has a vight of action in regard to
Miscellaneous Proceeds.

Borrower shadl be g default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
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in the Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleration
lsas occurred, reinstate as provided in Section 19, by causing the action or procceding to be dismissed with a
ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of any award or claim
for damages that are atiributable to the impainment of Lender's interest in the Property are heveby assigned
and shall be paid to Lender.

Al Miscellancous Proceeds that are not applicd to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in interest of Borrower. Lender shall not be required to comimence proceedings against-any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amaortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender inexercising any right or remedy
including, without fimitation, Lender's acceptance of payments from third persons, entitics or Successors in
interest of Borrower or in amounts less than the amount then due, shalt not be a wasver of or preciude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exceute the Mote {1 "co-signer™): (a) ts co-signing this Sceurity
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security [nstrument: (b is not personally obligated to pay the sums secured by this Security Instrument: and
{c) agrees that Lender and any other Borrower.can agree to extend, modify, forbear or make any
accommedations with regard tothe terms.of this Security Instrument or the'Note without the co-signer's
cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations tnder this Security Tnstrumentiin writing, and is approved by Lender, shail obrain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obtigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benehit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower {ees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's inicrest in the Property and righits under this
Sccarity-Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees; the absence of express authority in this Sceurity Tnstrument to charge a specific fee
to Borrower shall not be construed asa prohibition onthe charging of such fee. Lender may not charge fees
that arc expressiy prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted
so that the interest or other loan charges collected orto be coliccted in connection with the Loan exceed the
permitied BEmits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge {o the permitted Hmit; and (b) any sums aiready coliccted from Borrower which exceeded permitted
limits wili be refunded te Borrower: Lender may choosce to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
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will constituie @ watver of any right of action Borrower might have arising out of such overcharge.

15, Notices. Al notices given by Borrower or Lender in connection with this Sceurity [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by {irst class mail or when actuailly delivered to Borrower's niotice
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers uniess
Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address unless
Horrower has designated a substitute notice address by notice o Lender. Barrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thatspecificd procedure. There may be
only one designated notice address under this Sceurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hercin-unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shalt not be deemed to have been given to Lender until actually received by Lender. 1F any notice required by
this Sccurity Instrument is also required under Applicable Law, the Appticable Law requirement witl satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of theljurisdiction in which the Property is located. All rights and
obligations contaired in this Sccurity [nstrument are subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construcd as a prohibition against agreement by contract, Jo the
cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such
conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effect
swithout the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminime gender: (bywords inithe singular shall mean and
include the plural and viceversa: and (¢} the word "may™ gives sole discretion without any obligation {o take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurily
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (o7 if Borrower
is not-o natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums securcd by this Sccurity
Instrument. However. this option shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceferation. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest oft (2) five days before sate of the Property pursuant to any power of sale contained in this
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Security Instrument; (b) such other period as Applicable Law might specify for the termination of Baorrower's
right to reinstate; or (¢) entry of a judgment enforeing this Sceurity Instrument, Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred: {(b) cures any default of any other covenants or agreements: (¢} pays ali
expenses incwred in enforcing this Security Instrument, including, but not limited to, reasonabi¢ attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest i the Property and rights under this Security Instrument; and (d)takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums sceured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one-.or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (¢) certificd check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, mstrumeniality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sceurity Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior natice to
Borrower, A sale might result in a change in thoentity (known as the "Loan Servicer”) that collects Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage joan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There alse might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conncction with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser-of the Note, themortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that atleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such notice given
m compliance with the requirements of Section 15} of such alieged breach and afforded the other party hercto
a reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a
time period which must elapse before certain action can be taken. that time period will be deemed to be
reasonable for purpeses of this paragraph. The notice of aceeleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18
shalt be deemed to satisfy the notice and opporiunity to take corrective action provisions ol thig Section 20.

21. Hazardous Substances. Asusedinthis Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrofeum products. toxic pesticides and
herbicides. volatile solvents, materials coMaining asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" meansg federal laws and laws of the furisdiction where the Property is located that
refate to health, safety or environmental protection; (¢} "Envirenmental Cleanup™ includes any response
action. remedial action. or removal action, as defined in Envirenmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or releasce of any Hazardous
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Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone clse te do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b)Y which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shalt net apply to the presence. use, or storage on the Property of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property (inctuding, but not Hmited to, hazardous substances in consumer-products).

Borrower shall promptly give Lender writfen notice of (a) any.investigation, clatn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition, including but not limited to, any spiliing, leaking. discharge, retease or threat of
release of any Hazardous Substance, and (<) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified by
any governmental or regulatory authority, or any private party. that any removai or other remediation of any
Hazardous Substance affecting the Property is aecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acecleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section £8 unless-Applicable Law provides otherwise), The notice shall specify:
{a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defauit on or before the date specified in the notiee may result in acecleration of the sums secured
by this Sceurity Instrument and sale of the Property. The notice shall lurtherinform Borrower of the
right (o reinsiate affer acceleration and the right to bring a court action (o assert the non-cxistence of a
default or anv other defense of Borrower to aceeleration and sale. B the defaulf is not cured ¢n or
before the date specified in the notice, Lender at ifs option, and without further demand, may inveoke
the power of sale, including the right to acceferate full payment of the Note, and any other remedics
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but net limited to, reasonable attorneys' fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execule writlen
notice of the occurrence of an event of default and of Lenders' election to cause the Property to be sold,
and shall cause such notice to be recorded in each caunty in which any part of the Property is located.
Lender shall mail copics of the notice as prescribed by Applicable Law to Borrewer and to the persons
preseribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner
prescribed by Applicable Law, After the time required by Applicable Law, Trustee, without demand
on Borrowcer, shall sell the Property at-public-auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpene sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale, Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic
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evidence of the truth of the statements made therein. Trustee shall apply the preceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(¢) any excess to the person or
persons lfegally entitled to it

23. Reconveyange. Hpon payment of all sums secured by this Security Instrument, Leader shall
request Trustee to reconvey the Property and shall swrrender this Security Instrument and al! notes evidencing
debt secured by this Sceurity Instrament to Trustee, Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such persen or persons shall pay any recordation costs, Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid-to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Substitute Trustee. Lender at its option, may from time fo {ime remove Trustee and appoint a
successor trustee to any Trustee appointed hercunder. Without conveyance of the Property. the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Assumption Fee, IT there is an assumpiion of this loan, Lenderimay charge an assumption fee of
1J.8.8256.00.

BY SIGNING BELOW, Borrower accepts and-agrecs to the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrowerand recorded with it
,»/"'3 &

N 1/
e Lo LA AT} ! (SEAL)
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[Space Below This Line for Acknowledgment]

State of Nevada

County of ouglas

-
This instrument was acknowledged before me on A)&V/ﬂﬂ’f é) %ﬂ‘; ) by Brooke

Thompson, as an individual; and Steve Thompson, as an individual.

Woﬁ’%/fﬂfdéﬂ/

Notary Public

o WILLIAM H SWEENEY |
sty Puptic-State of Nevada
Aopoiriment No. 21-3333-08

W ¢ Apoaitrent Evpires Feb, 8, 2025 § My Commission Expires: ﬁ%/ﬁ 8/ / ALRS

Wilhi o R Swoeeney
Q‘?p@lﬁ%wf\,\- O agn 302 - J
Individual Loan Originator: John Andrew Haberl, NMLSR ID: 270095

Loan Originator Organization: Broker Solutions Inc¢. dba New American Funding,
NMLSR ID: 6606

o
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PLANNED UNIT DEVELOPMENT RIDER

Thompson

Loan#: 1000236174

Serv, #:1000236174
MIN:100376303032371116

THIS PLANNED UNIT DEVELOPMENT RIDER is'made this Sth day of November,
2021, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date, given by the undersigned
{the "Borrower") to secure Borrower's Note to Broker Solutions Inc. dba New
American Funding, {the "Lender"} of the same date and covering the Property described in the
Security Instrument and located at:

1317 PORTEER DRIVE, MINDEN, NV 89423
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dweiling, together
with other sueh parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaraton’). The Property is & part of a planned unit development known
as
Saratoga Springs Estates
[Name of Plinined Unit Development]

fthe "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforim ail of Borrower's obligations under
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the PUD's Constituent Docwments. The "Constituents Documents” are the: (i) Deelaration;
(1i) articles of incorporation, trustinstriument or any equivaient document which creates the
Owners Association; and (1ii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a
generally accepted insurance carvier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insuratice coverage in the amounts
fincluding deductible levels), for the periods, and against loss hy-fire, hazards included
within the term "extended coverage,” and any other hazards, including, but-not limited to;
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (ii) Borrower's obligation under
Section 3 to maintain propetrty insuriance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terin of
the loan,

Borrower shall give Lender prompt notice of any lapse in required preperty
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to cominon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds-to the sums secured by the Security lnstrument, whether or not
then due, with the excess, if any, paid to Borrower,

C. Publie Liability Insurance. Borrewer shall take such actions as may be
reasonable to ensure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

b. Condemnation. The proceeds of any award or claim for damages, direct or
consefuential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shallbe applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
{1) the abandonment or termination of the PUD, except for abandonment or termination
reqatired by law i the case of substantial destruction by fire or otiter casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self~management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability inisaranceé coverage maintained by the Owners Association unacceptable ie Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
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Lender may pay them, Agy amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bommower
and Lender agree to other terms of payinent, these arnouats shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upor notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the temms and covenants contained in this
PUD Rider.

%‘M%A g W Z (SEAL)

gj;‘fmowm - Brodke Thomp on
|

1 [ : {SEAL}
- BUEROWER l"/ s¢ve Thompson
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THE LAND REFERRED TO HEREIN BELOW 1§ SITUATED IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, AND IS DESCRIBED AS
FOLLOWS:

THAT PORTION OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP
14 NORTH, RANGE 20 EAST, M.D.B M DOUGLAS COUNTY, NEVADA,
DESCRIBED AS FOLLOWS:

PARCEL D-3 OF PARCEL MAP NO:. 12 FOR D.N.S. VENTURES, FILED

FOR RECORD ON JUNE 28, 1994, IN BOOK 694, OF OFFICIAL RECORDS
AT PAGE 5207, AS DOCUMENT NO, 340725

Parcel 1D:1420-28-701-013

Commonly known as (317 Porter Drive, Minden, NV 89423
However, by showing this address no additional coverage is provided



