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DEED OF TRUST

MIN: 100196395036426664 MERS Phone: 888-679-6377
DEFINITIONS
Words used in multiple seetions of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 end 21. Certain rules regardiog the usage of words used in this document are also provided in
Section 16.

{A) "Security Instrument” means this document, which is dated APRIL 13, 2022 , ogether
with all Riders to this document.
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{B) ‘Borrower™is KENNETE D FELTS, TRUSTEE OF THE KENNETH D FELTS REVOCABLE
TRUST DATED DECEMBER 12, 2018

Borrower is the trustor under this Sccurity Instrument.
(C) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis' 3940 N RAVENSWOCD, CHICAGO, ILLINOIS 60613

(D) "Trustee™is Stewart Title
1362 HWY 395 #109, Gardnerville, Nevada 89410

(E) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting
solcly as a nominee for Lender and Lender's successors and assipns. MERS is the benefidary ander this
Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an eddress and
felepkone number of P.O. Box 2026, Flint, M1 48501-2026, teL (888) 679-MERS.
(F} ™Note"meaps the promissory note signed by Borrower and dated APRIL 13, 2022
The Nole states that Borrower owes Lender SEVEN HUNDRED THOUSAND AND 00/100

Deoliars (U.S. $700, 000,00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later then
MAY 1, 2052 .
{G) "Property” means the property that is described below under the beading “Transfer of Rights in the
Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security Instrument, piis interest.
(M "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be execuied by Borrower [check bax as applicablel:

[ Adjusiable Rale Rider ] Plamned Unit Development Rider
[[] Balleon Rider (3 - Biweekly Payment Rider

[X] 1-4 Family Rider [ Second Home Rider

[] Condominium Rider [X] Other(s) [specify]

Trust Rider

() "Applicable Law™ means al controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules grd orders ((that have the effect of law) as well as afl applicable final, non-appealable
judicial opinions.
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(i) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments snd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L} "Electronic Funds Transfer” means any transfer of fonds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throupgh an electronic terrnipal, telephonic instrument,
computer, or magnedic iape so a5 [0 order, instruct, or authorize a financial institution to debit or credit m
account. Such lerm incledes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(M) “Escrow Items™ means those ifems that are described in Section 3.

(N) *"Miscellaneous Proceeds™ means any compensation, setffement, awarnd of damages, or proceeds paid by any
third party {other than insuranice proceeds paid vnder the coverages described in Section 5) for: (i) damage o,
or destruction of, the Property; (if) condemnation or other taking of all or any part of ihe Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or copdition
of the Property.

(0) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument.

{(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. ) and its implemeating
repulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional
or successar legislation or regulation that governs the same subject matier. As used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regerd to a "federally related morigape
loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The bencficiary of this Secority Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Leader: (i) the repayment
of the Loan, and all rencwals, extensions and modifications of the Note; and (i} the performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower itrevocably
grants and conveys to Trustee, in trust, with power of sale, the following dmibndpropertylmtndmthc
COUNTY of Douglas :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS BXHIBIT °A".
A.P.N.: 1320-35-001-26
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winch currently has the address of 1540 EAST VALLEY RD
[Street]

GARDNERVILLE ,Nevada 85410 (“Property Address™):
[City] [Zip Codc]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or kereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomrower understamds and agrees that MERS holds only legal title to the interests granted by
Borrowez in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assipns) has the right to exercise any or all of those interests, including, but
not limited to, the right to foreclose and scll the Property; and to take any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demapds, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mniform covenants
with limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shefl also pay funds for Escrow Itemns pursuant to Section 3.
Payments due under the Note and this Sccurity Instrument ghall be made in U. 5. currency. However, if any check
or olber instrument received hy Lender as payment under the Note or this Security Instrument is returned o
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in cne or more of the following forms, as selecied by Lender:. (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
instiwtion whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic Funds
Transfes.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendec may
return any payment or partisl payment if the payment or partial payments are insofficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring tbe Loan current, witheut waiver
of any riphts bereunder or prejudice to its rights to refuse such psyment or partial payments in the futare, but
Lender is not obligated to apply such payments at the time such paymenis are aceepled. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Eender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does aot do so within
a reasonable period of time, Lender shall either apply such fueds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might bave now or in the future against Lender shall relieve
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Botrower from making paymeats due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secarity Instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first to kste
l:li:l_u&cgﬁ, second 10 any other amounts due under this Security Instrument, and then 10 reduce the principal balance
o Note.

H Lender reeeives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeni may be applied to the delinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fuil payment of one or mosc Periodic Payments, such excess
may be applied to any late charpes due.  Voluntary prepayments shall be applied first to any prepayment charges
eod then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principel due under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fimds") 1o provide for payment of amounts due for: (a) taxes
audBandothuitcmswhichcunanahprinrityoverthisSeuniLyInsu'ummtuali&norenmmbranw
an the Property; (b) leasehold payments or ground renis on the Property, if any; (c)} premiums foc any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lien of the payment of Mortgage Insurance preminms in accordance with the provisions
of Section 10. These items are called "Escrow ltcms.” At origination or at any time during the term of the Loan,
Leader may require that Commmumity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees 2nd assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender ail
notices of amounts to be paid under this Section. . Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligalion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Barrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and psy such amount snd Borrower shall then be
obligated wnder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section L5 and, upon such revocation, Barrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply (he
Funds at the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of crrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender isan institution whose deposits are so insured) or in any Federal Home Loan
Bank Lender shall apply the Funds 10 pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vexrifymg the Escrow Iiems, noless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Fuads, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Barrower,
without cherge, an annual sccounting of the Funds as required by RESPA.

If there is a smplus of Funds held in escrow, as defmed under RESPA, Lender shall accouut to Borrower
for the excess funds in sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESTA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neccssary o make up the shortage in eccordance with RESPA, but in no more than 12 monthly payments. - If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount netessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of sll sums secured by this Securiiy Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fires, and impositions attributable
to the Property which ¢an attain priority over this Security Instrument, leasehold payments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To the extent that these ilems
are Escrow ltems, Borrower shall pay them in (e manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable lo Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procecdings which in Leader”s opinion operale to preveat the enforcement of the
lien while those proceedings are pending, but only until such proceedings zre concluded; or (¢) secures from the
holder of the lien an apreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportiog
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exteaded coverage, " and any other hazards
including, but not limit=d to, earthquakes and floods, for which Lender requires insurance. This insuraace shail
be maintaied in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chenge during the texm of the Loan. The insurance carrier
pm\ndmglhemsnmmeslnﬂbcchombyBomwmb;eﬂhLmda’snghhdsuppmveBonowu‘s&om
which right shall not be cxcrciscd unreasonably. Lender may require Borrower to pay, in coanection with this
Loan, cither: (a) a one-time charge for flood zonc determination, certification and tracking services; or (b) a ane-
time charge for flood zone determination and certification services and subsequent charpes each lime remappings
or similar changes occur which reasonsbly might affect such determination or certification. Borrower shall also
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be responsible for the paymeat of any fees imposed by the Federal Emergency Management Agency in commection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrowes fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obiained might significantly exceed the cost of insurance that Borrower could have obtained.
Agy smounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrnment.  These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee snd/oc
as an additional loss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not othcrwise required by Lender, for damage (o, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lemder as morigagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
nmake proof of loss if not made promptly by Borrower. Unless Lender and Bozrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
pot lessened.  During such repaic and restoration pertod, Lender shall have the right to hold such insurance
proceeds until Lender has hed an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspeclion shall be undertaken promptly. Lender may distarse proceeds
for the repairs and resloration in a single payment or in a series of progress payments as the work is completed.
Unless an aprecment is made in writing or Applicable Law requires intexest to be paid on such insurance proceeds,
Lender shail not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the ingurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if amy, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
bereby assigns to Lender () Borrower*s rights 1o any insurance proceeds in an amount not (o exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of vncarned premiums paid by Berrower) under all insurance policies covering the Propetty, insofar
as such rights are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Insirument, whether or
not then due.
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6. Occopancy, Borrower shall occupy, establish, and use the Property as Borrower’ s principsl residence
within 60 days after the execution of this Security Instrument and shall continue to occupy tbe Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrecs
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrawer’ s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to defericrafe or commit waste on the Property. 'Whether or
not Borrower is residing in the Property, Borrower shall maintein the Property in order to prevent the Property
from deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repsir the Property if damaged to avoid
further detevioratica or damage. If insurance or condemmation proceeds are paid in connection with damage to,
or the teking of, the Property, Borrowtr shall be respoasible for repairing or restoring the Property only if Lender
bas released proceeds for such purposes. Eender may disburse proceeds for the repairs and restoration in a single
payinent or in a setics of progress payments as the work is completed, 1€ the ipsurapce or condemnation proceeds
are not sufficient to repair or restore Lhe Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonablc
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loen application process,
Borrower or any persons or eatilies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or feiled to provide Lender
with material information) in conmection with the Loan. Material representations inciude, but are not Yimited to,
representations concerning Borrower's occupancy of the Property as Borrower’ s principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (s}
Botrower fails o perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affcct Lender's interest in the Property and/or rights vader this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Sccurity Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Propexty, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights nnder this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drein
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
ongoroff. Although Lender may take action under this Section 9, Leader does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no lmbllny for notlnhnganyoraliachons
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become ad:lmonal debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written conseat of Lender, alter or amend the ground lease. If
Botrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurence as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any resson, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designsied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substentially equivalent
to the Mortgage [nsurance previously in cffect, et a cost substantially equivalent lo the cost to Borrower of the
Mortgage Insurance previcusly in effect, from an alternate mortgage insurer selected by Lender.  If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount
of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use and retain these payments as a non-refindable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or eamings on such loss reserve. Leader can no longer require
loss reserve payments if Mortgage Insurance coversge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires separately
designated paymients toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required (o maintam Morigage Insarance in
effect, ar to provide a non-refomdable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agrecment between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insnrance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is ot a party o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreemenis are on terms
and conditions that are satisfactory to the mortpage insurer and the other party (or parties) to these agreements,
These agreements may require the mortgage msurer to meke payments using any source of funds that the mortgage
insurer may have available (which may include funds chiained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, amy other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amownts that dexive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of Lhe insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often. termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agveed to pay for Mortgage
Insurance, or any other terius of the Loan. Such agreemenis will not increase the amount Borrower will owe
for Mortpage Insurance, and they will not entitle Borrower ta any refund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or ay other law. These rights may inclode the
right tv receive certain disclosures, to request and obtain cancellation of the Mortgape Insurance, to have
the Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insursnce
premiums that were unearned at fhe time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomicatly feasible and Lender' s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure (he work has been completed to Lender's satisfaction,
pravided that such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest fo be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the Miscellaneouns Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, peid to
Barrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a folal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
antount of the sums secured by this Security Instrument immediately before the partial taking, destroction, or loss
in valee, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial teking, destritction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel valne
of the Property immedistely before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial teking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instromexnt whether or not the sums ace then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an awerd to scttle a claim for demages, Borrower fails to respond
to Lender within 30 days after the dale the notice is piven, Lender is authorized to collect and apply the
Miscellancous Proceeds either 1o restoration or repair of the Praperty or to the sums secured by this Security
Instrument, whether or not then due. "Oppaosing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellageous Proceeds.

Borrower shall be in defuult if any action ar proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impairment of Leader’s interest in the
Property or rights under this Security Instrument.  Borrower can cure such & defsult and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
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that, in Lender’s jndgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damapes that
are attributable to the impatrment of Lender's interest in the Property are hereby assigned and shall be paid to
Lendex.

AllMisccllaneomPtoowdslhata:emtapphedmmstorahonorrepmoflthtopmyshnllbeapplwdm
the arder provided for m Section 2.

1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instnnment granted by Lender to Borrower
or any Successor in Inferest of Borrower shall not operate to release the lishility of Borrower or any Successors
in Interest of Borrower. Leoder shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refase to extend time for payment or otherwise modify amortization of the sums secured by this
Scourity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
accepiance of paymenis from third persons, entities or Suceessars in Interest of Botrower or in amounts less than
the arount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assipns Boond. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exccute the Note (a ®co-signer”): (a) is co-sigaing this Security Instrsnent
cnly to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated o pay the sums secured by thiy Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations wilh regard
to the terms of this Security Instrument or the Note without the co-signer's coasent.

Subject to the provisions of Section 18, anySuuccmrmIntcrestofBonowawhoassumBnnowds
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument.  Borrower shall not be released from Barrowes’ s abligations
and liability under this Security Instnnnent unless Lender agrees to such release in writing. ‘The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bencfit the successors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanli, for the purpose of protecting Lender's interest in the Property and rights under this Security Instroment,
mchuding, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees,
the sbsence of express authority in this Security Instrument te charge a specific fee 1o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmmm loan charges, and that law is finally interpreled so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) eny such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and ¢(b) any sums already collected from Borrower which exceeded permitied limits will be
refimded to Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepsyment without any prepayment charge (whether or not a prepayment charge is provided for ymder the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharpe.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when ectmally delivered to Borrower' s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lender. Borrower shall promptty notify Lender of Borrowes*s change of
eddress. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report & chapge of address through that specified procedure, There may be only one designated notice address
under this Security Instrrment at any one ime. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated hercin nnless Leader has designated another address by nofice to
Borrower. Any nolice in connection with this Security Instrument shall not be deemed 1o have been given to
Lender until actually received by Lender. 1famy notice required by this Security Instrument is also required inder
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Gaverning Law; Severability; Rules of Constronction. This Security Instrument shall be governed by
fedezal law and the baw of the jurisdiction in which the Propexty is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and [imitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibilion against agreement by contract. . In the event that any provision or clause of this
Security Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclede corresponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
verse; and (c) the word "may” gives sole discretion withoul any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instroment.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Intcrest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosc
beneficial interests transferred in a bond for deed, contract for deed, installment sales confract or escrow
agreemen, the intent of which is the transfer of titlc by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sald or transferred) withont Lender's prior written
consent, [ ender may require immediate payment in full of all sums secured by this Security Instrument. However,
this aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument.  If Borrower fails Lo pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower.

19. Borrower's Right v Reinstate Afier Acceleration. 1f Borrower meeis certain conditions, Borrower
shall have the right to have enforcement of this Security Instnunent discontinved at any time pricr to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Low might specify for the termination of Borrower's right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
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cures any default of any other covenants or agrecments; (<) pays all expenses incurred in enforcing this Security
Instrumeat, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Leaders interest in the Property and rights under this Security
Instroment; and (d) takes such action as Lender may reasonably require to assure that Lender's intexest in the
Property and rights mnder this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this
Sccurity Instrument, shall continue unchanged Lender may require that Borrower pay such reinstatement g
and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) movey order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentafity or entity; or (d) Electronic Punds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effeciive as if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of
ecceleration under Section 18,

20. Sale of Note; Change of Loan Serviver; Notice of Grfevance. The Noie or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times wilhout prior notice to Borrower.
A sale might result in a change in the eatity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Sccaurity Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more chenges of the Loan
Servicer uorelated to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be piven wrilten
nofice of the change which will state the neme and address of the new Loan Servicer, the sddress to which
payments should be mede and any other inforrnation RESPA requires in connection with & notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrawer will remsin with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may connnence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Seeurity
Instrument, until such Borrpwer or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party kereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph
The notice of acceleration and opportunity fo cure given to Barrower pursuant to Section 22 and the notice of
acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporfunity to take
corrective action provisions of this Section 20.

21. Hazardoms Substapces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
valatite solvents, materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental
Law” means federal laws and [aws of the jurisdiction where the Property is located that relate to heaith, safety or
environmental protectian; (c) "Eavironmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Bnvironmental Law; and (d) an "Environmental Condition™ means a condition that can cause,
contribute to, or olherwise trigger an Environmental Cleanup.

NEVADA—STrgle Farmi
Fannie Mas/Foeddie Mac UNIFORM INSTRUMENT - MERS Dociagic €FamEs
Forn 3020 1/01 Page 13 of 17



Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatcn to release any Hazardous Substances, on or in the Property. Borrower shall ot do, nor
allow anyone clse to do, anything affecting the Property (a) that is in vialation of any Environmentsl Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demamd, lawsuit or ather
aclion by any governmental or regulatory agency or privete party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hes actual knowledge, (b) any Environmental Condition,
mchuding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condilion caused by the presence, use or release of a Hazardous Suhstance which adversely
affects the value of the Property. If Borrower learns, or is nofified by any governmental or regulatory authority,
or any private party, that any removal or other remediation of amy Hazardous Substanice affecting the Property is
necessary, Borrower shall promptly take afl necessary remedinl ections in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmeatal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fither covenant and agree as follows:

22, Accelerafion; Remedies. Leader shall give notice fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thls Security Instrument (but not prior to scceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaunlt; (b)
the action required to core the defaulf; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failore to cure the default on or before the date
specified in the notice may resalt in acceleration of the sums secured by this Secnrity Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and
the right to bring a court action to assert the non-existence of a defanit or any other defense of Borrower
to acceleration sud sale, If the defanlt is not cured on or before the date specified in the notice, Lender at
its option, and without farther demand, may invoke the power of sale, including the right to accelerate full
peynent of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses jucurred in pursuing the remedies provided in this Section 22, incloding, but not limited
to, reasonable attoraeys' fees and costs of title evidence.

IT Leader iavokes the power of sale, Lender shall execute or tause Trustee to execnte wrilten notice of
the occorrence of an event of default and of Lenders' election to canse the Property to be sold, and shall
cause such nofice to be recorded in each county in which any part of the Property is located. Lender shall
mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustce shall give public notice of sale to the persons and in the maoner prescribed by
Applicable Law. After the ime required by AppLicable Law, Trustee, without demand on Borrower, shall
sell the Property at public anction to the highest biddex at the time and place and wnder the terms desipnated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of all or any parcel of the Preoperty by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property st any sale.
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Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the trath
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all
swaus secured by fhis Security Instrument; and () any excess to the persun or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation cosis. Lender may charge such
person or persons a fee for reconveying the Property, but oply if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.,

24. Sabstitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor
trustee to amy Trustee appointed hereunder. Without conveyance of the Property, the successor trusize shall
succeed to all the title, power and duties canferred upon Trustee herein and by Applicable Law.

25. Assumption Fee. If there is an assumption of this losn, Lender may charge an assumption fee of
U.S. § one percent (1%) of .the unpaid principal balance, but not less than
$400 or more than $900.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrawer #ccepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it.

Kenneth D Felts.
INDIVIDUALLY AND AS TRUSTEE
OF THE KENNETH D FELTS
REVOCARBLE TRUST U/T/D DATED
DECEMBER 12, 2018

Witness Wihcss
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[Space Below This Line For Acknowledgroent]

Surof -amamilalifornia
County of rriss _Santa Barbara

14
This instrument was acimowledged before me on APRIL 33, 2022
(ate) ™
by Kenneth D Felts
(namc(s) of person(s))

; MARILIA MACKENZIE .
oD COMM. 42337702 ,zt Ionibia. . Plllachonse

aihyyd HNotary Public - Calilernia % <
2% g ‘f/ Sanla Barbara County 3 Signature of notarial officer
{ > >_My Comm. Expires Nov. 19, 21241

NoTAfy PUBliC
Title and Rank
(Seal, if amy) My commission expires: ”/ '9/ 2024

Loan Originator: Eric Kabellie, NMLSR ID 204323
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Numbexr: 224141541

1-4 FAMILY RIDER |
(Assignment of Rents) |

THIS 1-4 FAMILY RIDER is made this 13th day of APRIL, 2022
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, ur
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same dafe and covering the Property described in the Security Instrument and located at-
1540 EAST VALLEY RD, GARDNERVILLE, NEVADA 89410

(Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY
INSTRUMENT. In addition to the Propesty described in Security Instrument, the following
items mow or hetreafter attached to the Property o the extent they are fixtures are added to the
Property description, and shall also constitic the Property covered by the Security Instrument:
building materials, appliances and poods of every nature whatsoever now or hereafter located
in, on, or used, or intended 10 be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extinguishing apparatos, security aod conirol
apparatus, plumbing, bath tbs, watcr healers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, ghedes, curtains and curtain rods, attached mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
decmed to be and remain a part of the Property covered by the Security Instrument. Al of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Propesty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classificaticn, unless Lender
bas agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of amy governmenial body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
altow any lien inferior to the Security Instrument to be perfected against the Property without
Lendex's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss
in addition to the other bazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.
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F. BORROWER'S OCCUPANCY. UnlessLender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits mede in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, (he word “leasc” shall mean "sublease™ if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSSESSION. Borrower absolutely and waconditionally assigns and transfers to Lender
all the rents and revenues ("Rents”) of the Property, regardless of 1o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
aprees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defanlt pursuant to Section 22 of the Security Instroment and (i) Lendex has given notice to the
tenani(s) that the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents
constitules an absolute assignment and not an assipnment for additional security only.

If Lender gives notice of defanlt {0 Borrower: (i) all Renls received by Borrower shall be
held by Botrrower as trusiee for the benefit of Lender caly, to be applied to the sums secured
by the Security Instrurnent; (ii) Lender shall be entitled io collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Propesty shall pay all Rents due
and ungraid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
-unless applicable law provides otherwise, all Renis collected by Lender or Lender’s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for cnly those Rents
sctually received; and (vi) Lender shall be eatitled to have a receiver appointed to take
possession 0f and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Propexty are notl sufficient to cover the cosis of taking control of and
managing the Property snd of collecting the Rents any funds expended by Lender for such
purposes shall become indebiedness of Borrower to Lender secured by the Security Instroment
pursuant to Section 9.

Borrower represents and warrants that Botrower has not executed any prior assignment of
the Renis and has ot performed, and will not perform, amy act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender’ s agents or ajudicially appointed receiver, shall not be required to enter
upon, teke control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a definit occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assigmment of Reuts of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,
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. CROSS-DEFAULT PROVISION. Borrower's defenlt or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instnunent.

BY SIGNING BELOW, Borrower sccepts and agrees fo the torms and covenanis contained in this 1-4
Pamily Rider.

) .

(Seal)
Kenneth D Felts, -
INDIVIDOALLY AND AS TRUSTEE or 'l.‘HE
KENNETH D FELTS REVOCABLE TRUST
U/T/D DATED DECEMBER 12, 2018
Scal Seal
-Borsowuz - (mz
: Seal

Bl s
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SPACE ABOVE FOR RECORDERS USE —

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust.* THE KENNETH D FELTS REVOCABLE TRUST U/T/D DATED
DECEMBER 12, 2018

(B) "Revocsble Trust Trustees.” Kenneth D Pelts
trustee(s) of the Revocable Trust.

{C) "Revocable Trust Settlor(s)." Kenneth D Pelts
settlor(s) of thc Revocable Trust signing below.

(D) "Lender.” GUARANTEED RATE, INC., A DELAWARE CORPORATION

(E)"Security Instrument.” The Deed of Trust and any riders thereto of the samec date as this Rider given
1o secure the Note to the Leader of the same date and covering (he Property (as defined below).

(F) "Property.” The property described in the Security Jnstrument and located at:

1540 RBAST VALLEY RD, GARDNERVILLE, NEVADA 895410

[Property Address]
THIS REVOCABLE TRUST RIDER is made this 13th day of APRIL
2022 mdnsmoorpontedmtomdshaﬂbedmedlomnmdandsupplcmmtthe&wnly
Instrument.
NEVADA REVOCABLE TRUST RIDER #DocMagic
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrumeat, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

ADDITIONAL BORROWER(S) The term “"Borrower” when used in the Security [nstrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally, Each party signing this Rider below (whether by accepting and agreeing 1o the terms and covenants
contaiped herein and agreeing to be bound thereby, or both) covenants and aprees that, whether or not such
party is named as "Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Sccurity Instrument shall be such party's covenant and agreement and
updertaking as "Borrower” and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee{s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

/4/ % (Sﬂl)

Kenneth D Felts, -Barrower
INDIVIDUALLY AND AS TRUSTEE
OF THE KENNETH D FELTS
REVQCABLE TRUST U/T/D DATED
DECEMBER 12, 2018

NEVADA REVOCABLE TRUST RIDER ZDocHegc
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covensmts contained in this Revocable Trust Rider and agrees to be bound thereby.

Mt

7 (Scal) (Scal)
Kenneth D Felts Revocable Trust Settlor Revocable Tedst Settlor
(Scal) {Seal)

Revoczble Trust Settlor Revocable Trust Settlor

(Seal) {Seal)

Revocable Trust Settlor Revocable Trust Settlor
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1573055

All that certain real property situate in the County of Douglas, State of Nevada, described as follows:

Parcel 3A-1A, as shown on Parcel Map for Peterson, Green, Gill and Fox, filed for record in the office of
the Douglas County Recorder, State of Nevada, on June 28, 1993 in Book 693 at Page 6333 as
Document No. 311057, Official Records.




