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DEED OF TRUST
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DEFINITIONS _ _ | _ MERS PHONE #: 1-888-679-6377
Waords used in multiple sections of this document are defined befow and other words are definad in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this doecument
are also pravided in Section 18,

(A) “Security Instrument” maans this document, which is dated April 18, 2022,

together with all Riders o this document.

(B) "Borrower" is KATHLEEN M DAUGHERTY, A MARRIED WOMAN AS HER SOLE AND
SEPARATE PROPERTY.

Borrower is the trustor under this Security Instrument.
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LOAN #: 517001634909
{C} “Lender” s Everett Financial, Inc. dba Supreme Lending.

Lender is aTexas Corporation, organized and existing
unger the laws of Texas. Lender's addrass is

14801 Quorum Drive, Suite 300, Dallas, TX 75264,

{D) “Trustee” is Scott Everett, 14801 Quorum Drive, Suite 300, Dallas, TX 75254.

{E) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 6783-MERS,

{F} “Note” means the promissory note signed by Borrower and dated  April 18, 2022.

The Note states that Barrower owes Lender FOUR HUNDRED THIRTY THREE THOUSAND
THREE HU"OREDFIFT‘YANDNo:-legt‘klikittiﬁiiﬁiik**ﬁ**t*t*!**ttt*ﬁ** Dolﬂars
(U.S. 5433,350.00 } pius interest. Borrower has promised to pay this debt in reguiar Peradic
Payments and to pay the debl in full not later than  May 1, 2052,

(G} “Property” means the praperty that is describad balow under the heading “Transfer of Rights in the
Proparty”

{H) “Loan” means the debt evidenced by the Nole, plus mnlerest, any prepayment charges and late
charges due under the Nole, and all sums due undes this Security instrument, plus interest.

(I} “Riders” means all Riders {o this Secudrity nstrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicabie):

Adjusiable Rate Rider ¥ Condominiun Rider . Secund Home Rider
Balloon Rider Planned Linit Development Rider Cther(s) [specify]
1-4 Family Rider Biweekly Payment Rider

VA, Rider

(&) “Applicable Law" means ail controling apphicable federal, state and local statutes, regulations,
ordinances and administrative rutes and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial oginions.

(¥) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges thal are imposed on Borrower or the Properly by a condominium asseociation,
homeowners asscciation or similar organization.

{L} “Electronic Funds Transfer” meansanytransfer of funds, other than a transaction originated by check,
draft, or simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as fe order, instruct, or autharize a financiat institution to debit or credit an
account, Such term includes, but s not imiled (o, point-of-sale transfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated elearinghouse transfers.
{M} “Escrow ltems" means those items that are described in Section 3.

(N} "Miscetlaneous Proceeds” means any compensation, settiement, award of damages. or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
5) for: (i} demage to, or destruction of, the Property: (i} condemnation or other taking of all or any pant
of the Proparty. {iii) conveyance in fieu of condemnation; or (iv} misrepresentations of. or omissions as
to. the value and/or condition of the Property,
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LOAN #: 517001634509
(O} “Mortgage Insurance” means insurance protecting Lender againsi lhe nonpayment of. or defaull
on, the Loan.
{P} “Periodic Payment™ means the regularty scheduied amount due for {i) principal and interest under
the Nate. plus (i} any amournts under Seclion 3 of this Securty nstrument.
Q) “RESPA” means the Real Estale Setllement Procedures Aot {12 U.S.C. §26801 et seg.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
fime, or any additional or successor legislation or regulation thal governs the same subject matler. As
used in this Security Instrument, "RESPA® refers 1o all requirements and restrictions that are imposed
in regard 1o a “federally refated mortgage loan” even if the Loar does not qualify as a “federally related
morigage [oan” under RESPA,
{R} “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
ar not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The baneficiary of this Security [nstrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successars and assigns of MERS. This Security Instrument secures
to Lender: {i} the repayment of the Laan, and all renewals, extensions and modifications of the Note,
andg {iiy the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys fo Trustee, in trust, with power of
sale, the followng described praperty located in the County

[Type of Recording Junsciction} 0f  Douglas INama of Recording Jurtsd.ction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APH #: 1316¢-30-514-005

which currently has the address of 759 Boulder Ct Unit 5, Stateline,
[Straat} [City}
Nevada 89449 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hareafier erected on the properly, and all
easements, appurlenances, and fixtures now or hareafter a part of the property. All replacements
and additions shail also be covered by this Security instrument. Alf of the foregoing is referred to in this
Security Instrumernt as the "Property.” Borrower understands and agrees that MERS holds only legal
title 10 the kterests granted by Barrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and [ ender’s successors and assigns} has the right: to
exercise any or all of these interests, including, but not limited to, the right to forectose and sell the
FProperty; and to lake any action required of Lender including, but not kmiied to, releasing and canceling
this Security Instrument.
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LOAN #: 517001634909

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right lo grant and convey the Property and thal the FProperty is unencumbered, except for

encumbrancas of record. Borrower warranis and will defend generally the titte to the Property againsl
ali claims arndd demands, subject to any encurmnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covanants witk limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVERANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laie charges dus under the Note. Borrower shalt alse pay funds far Escrow
ltems pursuant ta Section 3. Payments due under ihe Note and this Security Instrument shall be made
in U.8, currency. However, if any check or other instrument received by Lender as paymant under the
Mate or this Securily Instrument is returned to Lender unpaid. Lender may reguire that any or all
subsequent paymants due under the Nate and this Security Instrument be made in ane or mare of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check.
treasurer's check or cashier's check, provided any such check is drawn upon an institwlion whose
deposils are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or
at such other tocation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufiicient
to bring the Loan current, without waiver of any nights hereunder or prejudice to its rights to refuse such
payrent or partisl payments in the future, but Lender.is not ohligated (o apply such payments at the
time such payments are accepled. tfeach Periodic Payment is appled as of its scheduled due dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Barrower makes payment to bring the Loan currenl. If Borrower does not do so within a reasonable
period of ime, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds wili be applied to the outsfanding principal balance under the Note immediately prior to
foreclosure. No offsel or claim which Borrower might have now or in the futire against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument ar performing
the covenantis and agreements secured by this Securily instrument

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all
payments accepted and apphied by Lender shall be apphed in the following order of priority: {a) inlerest
thue undar the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first 1o tate charges, second to any ather amounts due under this Security instrument,
and then o reduce the principat balance of the Nole.

if Lender receives a payment fram Borrower for a delinguent Feriodic Paymernd which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the Iate charge. If more than one Periodic Paymentis cutstanding, Lendes may apply any payment received
fraen Borrower to the repaymenl of the Periodic Payments #, and {o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agplied to the full payment of ane or
more Periadic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Nota.

Any application of payments, msurance proceeds, or Miscellanecus Proceeds to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow ltems. Barrower shall pay lo Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {tha “Funds”) to provide for payment of amounis due for:
{a)iaxes and assessments and other items which can aflain priority cver this Security iInsrument as a Hen
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LOAN #: 517001634909
or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any: ()
prarmiums for ary and all insurance required by Lender under Section 5; and (d] Mortgage Insurance
prermiums, if any, of any sums payable by Borrower to Lender in lieu of tha payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Hems.” Al
ongination or &l any time during the termt of the Loan, Lender may require that Community Association Dues,
Fees, and Assessmenss, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ftem. Borrower shall promptly furmish to Lender atl notices of amounts to be paid under this
Section. Borrower shalt pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
ta pay the Funds for any or all Escrow tems. Lender may waive Borrower's obligation 1o pay o Lender Funds
for any or ali Escrow items at any time. Any such waiver may only be in wriling. In the event of such waiver,
Barrower shali pay direclly. when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lander requires, shall-furnish fo Lender receipts
evidencing such payment within such time period as Lender may raguire. Borrowar's obligation to make
such payments and {o provide receipts shall for all purposes be deermed to be a covenant and agreement
cantained in this Sacurity Instrument, as the phrase "covenant and agreement” is used in Section 9,
Borrower s obligated (o pay BEscrow llems direclly, pursuant to 8 waiver, and Borrower fails to pay the
amount due lor an Escrow tem, Lender may exercise fis nghts under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 fo repay to Lender any such amount. Lender may revoke
tha walver as o any or all Escrow lerns at any time by a notice given-in accordance with Section 15 ang,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amaunts, that are then required
unger this Section 3.

Lender may, &l any time, coffect and hold Funds in.an amount (a) sufficient to permif Lender to apply
the Funds at the time specified under RESPA, and (b) not lo exceed the maximurm amount a lender can
require dnder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendifures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shali be held in ananstifulion whose deposits are insured by a federal agenay,
instrumentatity, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than
the time specified undar RESPAT Lendear shall not charge Borrower for naoiding and applying the Funds,
annually analyzing the gscrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement
is made in writing or Applcable Law requires inferest to be paid on the Funds, Lender shali not be
reguired to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowes, without charge,
an annual accounting of the Funds as required hy RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
arnount necessary o make up the shorage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta make up the
deficiency in accordance with RESPA, but innomare than 12 smonthly payments,

Upon payment in full of all sums secured by this Sacurily Insirument, Lender shall promplily refund
o Borrawer any Funds hald by Lendes.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable lo the Property which can aftain priorty over this Security Instrument, leasehold payments
or ground rents on the Property. if any, and Community Association Dues. Fees, and Assessments, if
any. To the extent ihat hese items are Escrow [tems, Borrower shaif pay them in the manner provided
in Section 3.

Borrower shail promptly gischarge any tien which has priority over this Security Instrument uniess
Borrower: (&) agrees in writing 10 the payment of the obligation secured by the lian in a manner
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LOAN #: 517001634908
acceptable to Lender, but only 30 long as Borrower is performing such agreement; (b) contests the lien
in goad faith by, or delends against enforcement of the #ien in, legal proceedings which in Lender's
apinion cperate to pravent the enforcement of the tign while those proceedings are pending, but only
untih such proceedings are conciuded; or (¢) secures from the holder of the llen an agreement
salisfactory to Lender subordinating the lien to this Security instrument. if Lender determines that any
part of the Property is subject 1o a lien which can attain pricrity over this Security insirument, Lender may
give Borrawer a notice identifying the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or lake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for 8 real estate tax verification and/or
regorting sefvice used by Lender in connaclion with this Loan.

5. Property insurance. Borower shall keep the improvements now existing or hereafler erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited o, earthguakes and floods, for which Lender requires insurance.
Thig insurance shall be maintained in the amounts {including deductible lavels) and for the periods that
Lender raquires. What Lender requires pursuant 1o the preceding sentences can-change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasanably. Lender may require
Borrower to pay, in connection with this Loan, either: {a} a cne-time charge far flood zone determination,
certification and tracking services; ar (b) a one-time charge for fiood zone determination and cenrtification
services and subsequent charges each time remappings or stmilar changes occur which reasonably mighl
affect such determination or certification. Borrower shail also be responsible for the payment of any fees
irnposed by the Federal Emergency Management Agency in connection with the review of any flood zone
delermination resulting from an objection by Borrowar.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no abligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Froperty, or tha contents of the Property, against any risk,
kazard or liahility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the gost of the insurance coverage so obtalned might significantly exceed the cost
of insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall becoma additionat debt of Borrower secured by this Security Instrument. These amounts shall
bear interast ot the Note rate from the dale of dishursement and shall be payable, with such intarest,
upon notice from Lender to Borrower raquesting payment.

All insurance pelicies required by Lender and renewals of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morngagee and/or as an additional loss payee. Lender shall have the right o hold the policies and
renewal cerlificates. If Lender requires, Borrawer shall promptly give ta Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, far damage to. or desiruchon of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mertgagee and/or as an additional loss payee.

Iy the event of loss, Borrower shall give proampl notice 1o the insurance carrier and Lender, Lender
may make proaf of lass if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shak be applied to rastoration or repair of the Property, ifthe restaration or repair is economically Teasible
and Lender's security is not lessened. During such repair and restoration period, L.ender shall have the
right to hold such insurance proceeds unlil Lender has had an opperiunity to inspect such Praperty (0
ensure the work has heen completed o Lender's satisfaction, provided that such inspection shall be
unaertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single payment
of in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or ather third
parties, relained by Borrower shall not be paid oul of the insurance proceeds and shalt be the sale
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LOAN #: 517001634809
obtigation of Borrower. If the rastoration or repair is net acanomically feasible or Lender's security woutd
be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
appiied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a2 notice from Lender that
the insurance carrier has offered to settle a ciaim, then Lender may negotiate and setile the claim. The
30-day period will begin when the notice is given. In either avent, or if Lender acquires the Property
under Section 22 or alherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amourds unpaid under the Nole or this Security
Instrument, and (b) any pther of Borrowsr's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the caverage of the Property. Lender may use the insurance proceeds either to repair
o resiore the Property or to pay amourts unpaid under the Note orthis Security Instrument, whether
of not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperly as Borrower's principal
residerice within GO days after the execution of this Security Instrument and shal! continue to occupy
the Property as Borrower's principal residence for at least one year after the date of accupancy, unless
Lender otherwise agrees in writing, which consent shalb-not be unreasonably withheld, or unless
extensating circumstances exist which arg beyond Berrower's contrgl.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Praoperty, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse oroceeds for the repairs and restoration in a singte payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient ta repair or restore the Property, Borrower is not relieved of Borrower's abligation for the
completion of such repair or restoration.,

Lender or its ageni may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intarior of the improvements on the Property. Lender shall
give Barrower notice at the lime of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appfication
process, Borrower or any persons or enlities acling at the direction of Borrower or with Borrowet's
kitowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, hut are not imited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal rasidence.

9. Protection of Lender’s interestin the Froperty and Rights Under this Security Instrument.
I {a) Borrowéer fails o perform the covenants and agreements contained in this Security Instrument, (b}
thers is a legal praceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument {such as a proceeding in bankruptey, protbate, far condemnation of
forfeiture, for enforcement of a fien which may attain priority over this Security Instrument or to enforce
laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/
or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priarity aver this Security Instrument; (b} appearing in court; and [¢) paying
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LOAN # 517001634909
reasonable attormeys' fees to protest its interest in the Propetty andfor rights under this Security
Instrument, inciuding ils secured position in a hankruptcy proceeding. Securing the Property includes,
put is nat limited to, entering the Propearty to make repairs, chahge locks, replace or beard up doors and
windows, drain waler from pipes, aliminate building or other code violations or dangerous conditions,
and have wuliliiies turned on or off. Although Lender may take action under this Seclion 9. Lender doas
not have to do so and 18 not under any duty or obligation to do so. it is agreed that Lender incurs ne
liability for not taking any or all actions authorized under this Section .

Any amounts disbursed by Lender under {his Section 9 shalt become addifional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, with such interast, upon notice from Lender ta Barrower
reguesting payment.

If this Security Instrument is on a leasehald, Borrower shall comply with-all the provisions of the
lease. Borrower shall not surrender the igasehold estate and interests hecein conveyed.of terminale or
cancel the ground lease. Barrower shalt not, without the express writien consent of Lender, alter or
amend the ground lease. If Borrower acquires fee titte to the Property, the igasehald and the fee title
shall not merge unless Lender agrees ta the merger in writing:

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain the Morigage Insurance in effect. If, for any
reasan, the Morigage insurance coverage required by Lender ceasés o be available from the mongage
insurer that praviously provided such insurance and Borrower was required to make separatsly
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pramiums
required to obtain coverage substantially equivatent io the Mortgage Insurance previously in effect, at
a cost substantially eguivalent to the cost ko Berrower of the Morlgage insurance previously in effect,
from an altemate mortgage insuwrer selected by Lender. If substantially equivatent Mortgage Insurance
coverage 5 not avaitable, Borrower shall cordinue o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effecl. Lender will
accept, use and retain these payments as a nan-refundable loss reservein lieu of Mortgage nsurance.
Such toss reserve shall be non-refundable, notwithstanding the fact thal the Loan is vitimately paid in
full, and Lender shalt nol be required © pay Borrower any irdgrest or earnings on such loss reserva.
Lender can noiohger require fuss reserve payments if Morigage Insurance covarage (in the amount and
for the period that Lender reguires) provided by an insurer selected by Lender again becomes available,
is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Imsurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the prerniums required [o maintain Morlgage insurance in affect, or to provide a non-
refundable loss reserve, untit Lender's requirement for Mongage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination
is required by Applicable Law. Nothing in this Seclion 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Marigage Insurance reimburses Lencer {or any entity thal purchases the Note) for certain losses
it may incur ¥ Borrower coes not repay the Loan as agreed. Borrower is nol a party to the Mortgage
Insurance.

Morgage insurers evaivaie their total risk on ait such insurance in force from time to time, and may
enfer info agresments with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfaciory to the maortgage insurer and the other party
{or parties) to these agreements. These agraements may reguire the morigage insurar 10 make
paymenis using any source of funds that the morigage insurer emmay have available twhich may include
funds obtained from Mortgage Insurance premiusms),

As a result of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer,
any other enlity, or affiliale of any of the foreguing, may receive {direclly or indirectly) amounts that derive
from (or migh! be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
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provided that an affiiate of Lender takes a share of the insurer’s risk in exchange for a share of the
pramiums paid io the insurer, the arrangement is often termed "caplive reinsurance ™ Further,

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage tnsurance, or any other terms of the Loan. Such agresments will nat increase the
amaunt Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, andfor to receive
a refund of any Mortgage Insurance premiums that ware unearned at the time of such cancellation
ar termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceifansous Proceeds are hareby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscelaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration of repair is economically feasible and Lender's security is not ivssened.
Curing such repair and restoration period. Lender shall have the right to hold such Miscellaneous
Proceeds untit Lender has had an opportunity to inapect such Property & ensure the wark has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in o series of progress payments
as the work s completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any interest
ar earnings on such Miscellaneous Praceeds. i the restgration or repairis not economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied 1o the sums secured
by this Security tastrument, whether or not then due, with the excess, i any, paid {0 Borrower. Such
Miscellanepus Proceeds shall be applied in the order provided forin Section 2.

in the evant of a total taking, dastruction, or loss in value of the Propery, the Miscellaneous Proceeds
shai! be appbed to the sums secured by this Sacurily Instrument, whether or not then due, with the
axcess, il any. paid 10 Borrower.

in the event of g partial taking, destruction, or 1088 in value of the Property in which the fair market
value of the Properly immedisiely before the partial taking, desiruction, orioss in valug 1s equal to or
greater than the amount of he sums securad by this Security instrumnent immediately before the partial
taking, destruction, ar loss in vaiue, unless Borrowar and Lender otherwise agres in writing. the sums
secured by this Security Instrument shalt he reduced by the amount of the Miscellaneous Proceeds
multipfied by the foliowing fraction: (a) the total amount of the sums secured immediatefy before the
partial taking, destruction, or foss in value divided by {b) the fair market value of the Property
inmediately befdre the partal taking, destruction, or'foss in value. Any balance shall be paid to
Borrower,

I the evant of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Propefty immediately before the partial taking, destruction, ¢rioss in value is less than the
amount of the sums secured immediately before the partial 1aking, destruction, or loss in value, uniess
Borrowsr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
surng secured by this Security tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Oppasing
Party (as defined i the next sentence) offers to make an award fo settle a claim for damages, Borrower
ialis o respond to Lender withirt 30 days after the date the notice is given, Lender is autharized o collect
and apply the Miscelianeous Proceeds either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
it regard to Miscellaneous Proceeds.

Borrower shall be in default if any action er proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can curg such a default and.
if acceteration has occurred, reinstate as provided in Seclion 18, by causing the action or proceeding
to be dismissed with a ruling thal, in Lender’'s judgment, precludes forfeiture of the Property or other
material imparment of Lender's interest in the Property or rights under this Security tnstrument. The
procesds of any award or claim for damages that are attribulable to the impairment of Lender's interest
in the Property are hereby assigned and shatl be paid o Lengar.

All Miscellaneous Proceeds thal are not applied fo restoration or repar of the Preoperty shall ha
appled in the arder previded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for
paymernt or modification of amortization of the sums secured by this Security instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of
Borrower of any Successors in Interest of Borrower. Lender shall not be required (o commence
proceedings against any Successor in interest of Borrower or to refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Security instrumenit by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender
in exercising any rght or remedy including, without lmitatian, Lender's acceptance of payments fram
thirgd persons, entities or Successors in interest of Borrower of in amounts less than the amount then
due, shall not be a waiver of or preciude ihe exerciss of any right or remedy.

13. Jointand SeveraiLiability; Co-sigrers; Successors andAssigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jaint and several. However. any Borrower
who co-signs this Security Instrument but does nat execute the Note (a “co-signer™): {a} is co-signing
this Security Instrument only to montgage, grant ang convey the co-signer’s interest in the Property
under the terms of this Security Instrument: (b} is not personatly obligated to pay the sums secured by
this Security Instrument; and () agrees that Lender and any ofher Borrower can agree 10 extend,
modify, forbear or make any accommadations with regard (o the terms of this Securily tnstrument or
ihe Mote without the co-signer’s consent.

Subject lo the provisions 6f Sectian 18, any Successor in [nterest of Borrawer who assumes
Borrower's obligations under this Security Instrument in writing, and 15 appraved by Lender, shall oblain
all of Barrowsr's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ohligations and Hability under this Security lnstrumert untess Lender agrees 1o such release
in wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and henefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Barrower fees for services peiformed in connection with
Borrower's defaull, for the purpose of protecting Lander's intarest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attarmeys' leas, property inspection and valuation fees.
in regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrowear shall not be construed as a prehibition on the charging of such fee. Lender may
not charge fees that are expressly prohitited by this Security Inslrument or by Appiicable Law.

If the Loan is subiect to a law which sats maximum loan charges, and that law is finally interpreted
50 that the inferest or other loan charges coltected or 1o be collected in connection with the Loan exceed
the permilted limits, then: {a) any such foan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit, and (b) any sums atready collected from Borrower which exceeded
permitied limils will be refunded to Borrower Lender may choose to make this refund by reducing the
principal owed unger the Note or by making a direct payment 1o Borrower. if a refund reduces principal.
the reduction will be treated as a partial prepayment without any prepaymeant charge (whether or not
a prepayment charge is provided for under the Nate). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15, Natices. All notices given by Barrower or Lender in connection with this Security Instrurment
rmust be in writing. Any nolice to Borrower in connection with this Secunity instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by ofher means. Notice to any one Borrower shall constitute nolice to all Borrowers
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unless Applicable L aw expressly requires otherwise. The notice address shall be the Property Address
uniess Barrower has designated a subslitute notice address by nolice 1o Lender. Barrower shait
pramptiy notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that
spacified procedura. There may be only one designated notice addrass under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by brst class mad
to Lender's adcress stated herein unless Lender has designated another address by notice to Borrower.
Any nolice in connection with this Security Instrument shall nol be deemed to have baen given to Lender
untit actually received by Lender. If any notice required by this Security instrumentis also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be
govemad by federal faw ang the law of the unsdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law Applicabie Law might explicitly or implicitly allow the parties io-agree by confract or il
might be sitent, but such sitence shall not be consirued as a probibition against agreement by contract.
In the event that any provision ar clause of this Security Instrument or the Note conllicts with Appficable
Law, such canflict shall not affect other pravisions of this Securty Instrument or the Note which can be
given effect without the confiicting proviston.

As used in Lhis Security Instrument: (87 words of the masculing gender shall mean and include
carrespending neuter words or words of the femining gender, (b} words in the singular shall mean and
inciude the plural and vice versa: and (¢} the word "may” gives sole discretion withaut any obligation
to take any aciion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreementd, the intent of which is the transfer of titte by Borrower at a future date
{o a purchaser.

If all or any part of the Property or any Interest in the Property i sold or transferred {or f Borrower
is not & natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior
writien consent, Lender may reqguire immediate payment in full of all sums secured by this Security
tnstrument. Howewver, this opticn shali not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of accaleration. The notice shail
provige a period of not less than 30 days from the dale the notice is given in accordance with Section
148 withinwhich Borrower must pay aff sums secured by this Seaurity Instrument. I Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitied by this
Securtty [nstrument without further notice of demand on Barrower,

19, Barrower's Right to Reinstate After Acceleration. if Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Securdy Instrument discontinued at any time
prior to the eariest of: (3) five days hefore sale of the Property pursuant to any power of sale cantained
i this Securily Instrument; (b) such ather period as Applicable Law might specify for the lermination
of Borrower's right to reinstate; or {e) entry of a judgment enforcing this Security tnstrument. Those
conditions are that Borrower, (a) pays Lender all sums which then would be due under this Security
Instrument and ihe Note as if noaceeleration had occurred: {b) cures any default of any other cavenants
or agreements; {C) pays all expenses incurred in enforcing this Security Instrument, including, but not
lirmited to, reasonable attormeys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting. Lender's interest in the Property and rights under this Security instrument;
ana {d} takes such action as Lender may reasonably require (o assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s cbligation to pay the sums secured
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by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender; {a) cash,
(b) money arder: (c) certified chack, bank check, treasurer's check or cashier's check, provided any
such chack is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occrred. However,
this right to reinsiate shalt not apply in the case of acceieration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Note {together with this Security Instrument) can be sold one ar more times without prior notice
ie Borrower. A sale might result in a change in the entily (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Secarity Instrument and performs olher maorigage foan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrglated to a sale of the Note. If there is a change of the
Loan Servicer, Borrowsr will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires In connection with a notice of transfer of servicing. I the Note is soid and thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
ohbligations ta Borrower will remain with the Loan Servicer ar be transferred (o a successor Loan Servicer
and are not assumed by the Nofe purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action {as either an
individuat litigant or the member of a class) that arises from the other party’'s actions pursuant to this
Security Instrument or that alleges that the other parly has breached any pravision of, or any duty owed
by reason of. this Securily Instrument, until such Bosrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Seelion 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse befare certain aclion can be taken,
that time period will be deemed ta-be reasonable for purposes of this paragraph. The nofice of
accelaration and ppportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given io Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and
oppartunity to lake corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subslances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum progucts, toxic
pesticides and herbicides, volatile solvants, materials containing asbestos or formaldehyde, and
radivactive materials; (b) "Environmental Law” means federal laws and taws of the jurisdiction where
the Property is located that retate to health, safety or environmental protection; {¢) “Environmental
Cleanup” inchides any response action, remediat action, or removal actian, as defined in Environmental
taw;and (d) an "Environmental Condition” means g condition that can causa. contribute to, or
otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause of permit the presence, use. disposal, siorage. or release of any
Hazardous Substances. or threaien (o release any Hazardous Substances, on ar in the Properly
Barrower shall not do, noratiow anyene else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b} which creates an Environmentat Condition, or (6} which, due lo the
presence, use, or release of a Hazardous Substanca, creates a condition that adversely affects the value
of the Praperty. The preceding two sentences shall not apply to the presence, use, or storage on the
Propetty of small guantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to mainienance of the Property {including, but not fimited to, hazardous
substancas in cansumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim. demand, lawsud
or oiher action by any governmental ar regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not iimited to, any spilling. leaking, discharge, release or threat
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of release of any Mazardous Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Substance which agversely affects the value of the Property. f Borrower learns, or is
notified by any governmenlai or regulatory authority, or any private party, thal any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
lake alf necessary remedial actions in accordance with Environmaentat Law. Nothing herein shall create
any onligation on Lendar for an Envirgnmental Cleanup.

NON-ENIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration
foliowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 uniess Applicable Law provides otherwlse). The notice
shall specify: {a} the default; {b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. if the default is not cured on or before the date specified in the notice,
Lender at ite option, and without further demand, may invoke the power of sale, including the right
to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the ramedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lentler shall execute ar cause Trustes to executs written
notice of the occurrence of an event of defaulf and of Lenders' election to cause the Property to
be sold, and shall cause such notice to be recorded in each county in which any part of the
Property Is located. Lender shall mail copies of the notice as prescribed by Applicable Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shail give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicatile Law, Trustee, without demand on Borrower, shall seil the Property at public auction
to the highest bidder at the time and place and under the terms designated in the natice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the tine and place of any previously
scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustae shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trusiee’s deed shall be prima facie
evidence of the truth of the statements mads therein. Trustee shall apply the procesds of the sale
tn the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to atl sums secured by this Security instrument; and (¢} any
excess to the perscn or persons legally entitled to it.

23. Reconveyance, Upon payment of all sums secured by this Securily Instrument, Lender shall
reguest Trustee to reconvey the Properiy and shall suwrender this Security fnstrument and all notes
evidencing debt secured by this Security instrument to Trustee. Trusiee shall reconvey the Property
without warranty 1o the person or persans-legally entitied 1o it. Such person or persons shall pay any
recordation cosls. Lender may charge such person orpersons a fee for reconveying the Property, but
only if the fee is paid to a third pariy {such as the Trusiee) for services rendered and the charging of the
tee 1s permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to lime remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor frustee shall succead to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

25, Assumption Fee, if there is an assumplion of this loan, Lender may charge an assurmption fee
of .5 $100.00.
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BY SIGNING BELOW, Berrower accepls and agrees {0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Barrower and recorded with il

o //6’/«2»2@“!:

7 7DAYE

State of NEVADA
County of DOUGLAS

‘ P
This instrument was acknowledged before me on 4 \ q{ g/ l 1—-() z...Z.,
{date) by KATHLEEN M DAUGHERTY (nama(s) of person{s}}. | i

{Seal, if any)

iy MY MOGILLIVRAY

g qﬂ Motary Pubdec - State of Nevada
§/ Appoinment Racorded mwuecam
Mot 19-4214-02 - Eupires Nov 1, 2023

PpTeeeT Y Te e T LT
AR PP L LT L LL
......................

Lender: Everett Financial, Inc, dba Supreme Lending
NMLS ID: 2128

Broker:

NMLS ID: 2128

Loan Originator: Ray Giampaoli

NMLS I0: 211889
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Order No.: 92201380-ACM
EXHIBIT A

All that certain real property situate in the County of Douglas, State of MNevada, described as
follows:

PARCEL 1:

Unit 5 of Lot 4 Condominium Map, as set forth on Sheet 8 of the 3rd Amended Map of TAHOE
VILLAGE NQ. 2, filed for record on August 14, 1979, as Document No. 35558, Official Records of
Douglas County, State of Nevada,

FARCEL 2:

An undivided 1/24ths interest in and to those areas designated as “Common Area” as set forth on
the map of lol of Condominium Map, as set forth on Sheet 8 of the 3rd Amended Map of TAHOE
VILLAGE NO. 2, filed for record an August 14, 1979, as Document No. 35555, Official Records of
Douglas Courtty, State of Nevada.

APN: 1319-30-514-005
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MEN: 1003071-1002325674-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18th day of April, 2022
and is incorporated into and shall be deemed to amend and supplement the Martgage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by
the undersigned {the “Borrower™) 1o secure Borrower's Note 10 Everett Financlal, Inc.
dba Supreme Lerding, a Texas Corporation

o _ (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
tocated at. 759 Boulder Ct Unit 5, Stateling, NV 89449,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as: Lot 4 Condo Owners Assn, Tahoe Village

(the “Condominium Project”).
if the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
?‘ngde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i} Declaration or ani( other document which creates the Condominium Project;
(it} by-laws,; (iii} code of regulations; and {iv) other equivalent documents. Borrower shali
%mmptiy E:ay, when due, all dues and assessrments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 517001634909
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property: and (i) Borrower's obligation under Section 5 to
maintzin property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
inswrance coverage provided by the master or blanket policy. .

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss {o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property. whether of the unit or of the common elements,
or for any conveyance inlieu of condemnation, are hereby assigned and shall be pasd
to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’'s Prior Consent. Borrower shall not, except after notice fo Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty ar in the case of a taking by condemnation or eminent domain, (i}
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumplion
of self-rnanagement of the Owners Association: or {iv) any action which would have the
effect of rendering the public hability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. [f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepfs and agraes to the terms and covenants
contained in this Condaminium Rider.

/ / |
CNG et /)/{ %,z Qzée’.«:}%f/té /7 /Sf / L 2—Seal)
KATHLEEN M DAUGHERTY 4 e 7 DATE
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