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CONSTRUCTION AND PERMANENT
DEED OF TRUST AND FIXTURE FILING

THIS CONSTRUCTION AND PERMANENT DEED OF TRUST AND FIXTURE FILING ("Security Iastrument®) is
made on Jume 16, 2022. The Trustor is Vincent J. Newell and Tracey E. Newell, as trustees of the Vincent J. Newell
and Tracey E. Newell Revoeable Trust, TAD October 3, 2002 ("Borrower"). Borrower's address is 231 Overlook
Drive Carson City, NV 89705. The trastee is Fidelity National Title Insurance Company (“Trustee™). The beneficiary
is FIRST REPUBLIC BANK which is orpanized and existing under the laws of NEVADA, and whose address is 111
PINE STREET SAN FRANCISCO, CA 9411i ("Lender").

Borrower owes Lender the principal sum of FOUR MILLION AND NO/100 Dollars (1.5, §4,000,000.08). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earier, due and payable on the "Mamrity Date" referred to in the Constuction
Rider attached hereto or as subsequently certified in a supplement to this Security Instrument which is executed by Lender
and recorded in the Official Records of the County where the property described below is located. This Security Instrnument
secures to Lender: (a) the tepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
muodifications of the Nats; (b) the payment of all other sums, with interest advanced wnder paragraph 9 below to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
Instrument apd the Note. For this purposs, Borrower isrevocably grants and conveys to Trustes, in trust, with power of sale,
the following described property located in Douglas County, NEVADA,

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

which has the address of 231 Overlook Dirive Carson Cliy, NV 89705
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtengnces, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refersed to in this Seciuity Instrnunent as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has e right to grant and
convey the Property and that the Property is uwencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claimns and demiands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-uniforns covenants with limited
varialions by jurisdiction to consttute 2 wniform security insfrument coverng real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree a3 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Bourower shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment
and late charges dug under the Note.

2. Application of Payments.

TUnless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 3 shall beapplied: first,
to any prepayment charges due under the Note; second, to amounts payable under patagraph 3; third, to mgenest due;
fourth, to principal due; and last, to aoy laie charges due under the Note.

3. Funds for Taxes and Insurance.

Subject to applicable 1aw and as may be required by Lender, Borrower shall pay to Lender on the day monthly payments
are due under the Note ustil the Note is paid in full, a sun ("Funds") for: (2) yearly taxes and assessments which may attain
priority over this Security Instrument as a lien on the Property, (b) yearly leasehiold payments or ground rents on the
Property, if any; {c} yearly hazard or pro insurance premiums; (d) vearly flood insurance premiums, i any; (€3 yearly
mortgage insurance premiums, if any; and (£} any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 7 below in heu of the payment of morigage insurance preroiwmns. These items are called "Escrow ltems."
Lender may, at any time, coliect and hold Fuods in an amount uot to exceed the maxjznum amount a lender for a federally
telated morigage loan mmay require for Borrower's escrow account under the federal Real Estate Settlernent Pracedures Act
of 1974 as arnended from thne to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the
Funds sets a lesser amount, i so, Lender may at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Punds due on the basis of cwrent data and reasonable estimates of
expenditures of future Hscrow [tems or otherwise in accondance with applicable law.

The Funds shall be held in an insfitation whose deposits are insured by a federal agency, mstrumentality, or entity
(inchuding Lender, if Lender is such an institution) or inany Feders] Home Loan Bank. Lender shall apply the Funds to pay
the Fserow Items, Lender may not charge Barrower for holding and applying the Funds, snnually anatyzing the escrow
account, or verfying the Bscrow Ttems, unless Lender pays Bomower interest on the Funds and applicable Jaw petinits
Lender to nake such a charge. However, Lender may require Borrower to pry a ane-time charge for an independent real
estats tax reporting service used by Lender in connection with this lean unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest ar earmngs on the . Borrower and Lender may agree it writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which ¢ach debit to the Funds was made. The Funds are pledged as additional security for ail
sums secured by this Security Instament.

If the Funds held by Lender exceed the amount permitied to be held by applicable law, Lender shall account to Bonower
for the sxcess Fund).; in accordanice with the requirements of applicable faw. If the amount of the Funds heid by Lender at
any fime is not sufficient Lo pay the Escrow lems when due, Lender may so notify Bomower in writing, apd, in such case
Borrower shall pey to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's scle discretion:

Upon payment in full of ali sums secured by this Sectrity Instrument, Lender shall pronptly refund te Borrower any Funds
held by Lender, ¥, under paragraph 22 below, Lender shall acquire or seli the Property, Lender, prior to the acquisition or
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sale of the Property, sball apply any Funds held by Lender at the time of acquisition or sale as a credit against the suins
secured by this Security Instrizment

4. Charges; Liens.

Berrower shall pay all taxes, assessments, charges, fines and inmpositions attributable to the Propesty which may attain
priotity over this Security Instrurnent, and leasehold payments or ground reats, if any. Borrower shzll pay these obligations
in the manner provided in paragraph 3 above, or if not paid in that mannet, Borrower shali pay thern on time directly to the
person owed payinent. Borrower shall promptly fumish to Lender all noticss of amounis (o be paid under this paragraph. If
Borrower es these paymeats directly, Borrowaer shall promptly fumish to Lender receipts evidencing the payments.

Bewower shall promptly dischirge any lien which has pricsity over this Security Insttument unless Bormower: {a) agrees it
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procesdings which i the Lender's aopinion operate to prevent
the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrurnent, If Lender determines that any part of the Property-is subject to a lien which may attain
priority aver this Security Instrument, Lender may give Bowrower a notice identifying the lien. Bormower shall satisfy the
lien or talce ope or more of the achions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.

Borrowers shall keep the improvements now existing or hereafter erceted on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which.
Lender requires insurence. This insurance shall be maigtained jn he amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shell not be
unreasaonably withheld. If Bomower fails to maintain coverage described above, Lender may, af Lender's option, abtain
caverage to protect Lender's rights in the Property in eccordance with paragraph 9 Lelow.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ghall have the right to hiold the policies and repewals. If Lender requires, Barrower shall promptly give to Lender all
receipts of paid premiuns and renewal notices, In the event of lass, Borrower shall give prompt notice fo the insurance
carrter aivd Lendar. Lender may make proof of toss if not made promyptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is-economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be legsened, the insurapce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender thet the insurance carrier has
oifered to settle & claim, then Lender may collect the insurance procesds, Lender may use the proceeds to repair or restore
tlre Property or to pay sums secured by this Security {nstrument, whether ar not then due. The 30-day penod will begin

when the notice is given. :

Unless Lender and Bomrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ref to in paragraphs | and 3 above cr change the amount of the
peyments. If under paragraph 22 below the Praperty is acquired by Lender, Botrower's right to any msurance policies and
procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrunent immediately poior to the acquisition,

6. Occupancy, Preservation, Mainfenance and Protection of the Property; Borrower's Loau Application;
Leaseholds. :

Bomower shall accupy, esublish, and use the Property as Barrower's principal or secondary residence within sixty days
after the "Permanent Loan Commencement Date peferred 1o in the Construction Rider attached hereta and shall conlinue
to occupy the Property as Borrower's principal or secondary residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be umxeasonably withbeld, or unless extenuating
circumstatices exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
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allew the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begum that in Lender's good faith judgment could resuit in forfeibre of the
Property or otherwise materizlly impair the lien areated by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, 88 provided in paragraph 19 below, by causing the action or proceeding to be
distmissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impainneat of the lien created by this Secunty Instrument or Lender's securily mterest, Botrower
shall also be in default if Borrower, duting the loan application process, gave materially false or inaccurate information or
statemenis to Lender {or failed 1o provide Lender with any malerjal intormation) in conmection with the loan evidenced by
the Note, inchuding, but not timited to, representations conceming Borrower's occupancy of the Propetty as a principal
residence. If this Security Instrumen is on a leasehold, Borrower shall comply with sl] provisiens of the lease. [f Bomower
acquires fee title to the Property, the leasehold and the fee title shail not merge wnless Lender ngrees to the merger in
writing.

1. Mortgage Insurance.

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to mamiain the mortgage insurance in effect. If, for any reason, the mortgage mnsurance
coverage requited by Lender lapses or ceases to be in effect, Borower shall pey the premimns required to obtain coverage
substantially equivalent to the martgage insurance previously in efftel, at a cost substantially equivalent to the cost to
Borrower of the montgage insurance previcusly in effect, from an alternaie mortpage insurer approved by Lender. If
substentially equivalent mortgage insurance coverage is available, Borrower shzil pay to Lender each month a sum equal
ta one-twel fth of the vearly motigage insurance preminms being paid by Bomrower when the insurance coverage lapsed or
cemsed to be in effect. Lender will accept or retain these payments as a loss reserve in liew of mortgage insurance. Logs
reserve payments may no longer be accepted, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lepder requires) provided by en insurer appraved by Lender again beconges available and is obtained
Borrower shall pay the premiums required fo mammtzin mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance terminates in accordance with any written agreement between Borrower and Lender
or applicable law.

8. Borrewer's Loan Application.

Borrower shall be in defimlt if, during the Loan apphication pracess, Borrower or any perscns of entifies acting at the
dizection of Bomower or with Borrower's knowledge or consent gave matenally false, misleading, or maccurate
information or staternents to Lender {or failed to provide Lender with material informeation) in connection with the Loan.
Material representations include, but are tiot limited to, representations conceming Boirewer's occupancy of the Property
as Borrower's principal residence.

9, Protection of Lender's Rights in the Property.

If Borrower fails to perform the covenants and agreements contained i this Security Instrutoent, or there is a legal
proceeding that may sighificantly affect Lender’s rights in the Property (such as a preceeding in bankruptcy, probate, for
condernnation or forfeibuee of to enforce laws or regulations), then Lender may do and pay for whatever i3 neeessary to
protect the value of the Property and Lender’s tights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and
inte:riug on the Property to make repairs. Although Lender may take action under this paragraph 9, Eender does not have to

0 5Q.

Any amounts disbursed by Lender under this paragraph 9 shall become additional debt of Bormower secured by this
Security Instrument. Uniless Borrowes and Lender agree to other terms of payment, these amiounts all bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

10. Inspection.
Lender or its agent may make reasonable entries upon and mspecticn of the Properfy. Lender shall give Borrower notice at
the time of or prior to inspection specifying reasopable cause for the inspection.
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11. Condemmating.
The proceeds of any award or claim for damages, direct ar consequential, in connection with any condermnation er other

?ﬁlﬂg of any part of the Property, or for conveyance m lisu of condemmation, are hereby assigned and shall be paid to
T

In the event of a total taldug of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property inunediately before the taking is equal to or greater thaa the amount of the sums secured by
this Security Instrument immediately before the faking, unless Borrower and Lender otherwise agree in writing, the snms
secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the follo winfg fraction: (a)
the total amount of the sums secured umpediately before e taking, divided by (b} the faie market value of the Property
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatehy before the taking is less than the amownt ofthe sums secured immmediately before
the taking, unless Bomrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
praceeds shall be applied to the sums secured by this Security Instument whether or not the sums are then- due.

If the Property s abandened by Borrawer, or if, after notice by Lender to Borrower that the condermnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and epply the proceeds, at its option, either to restoration or repair of the Property or to the
swms secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporie the due date of the monthly payments referred to in paragraphs 1 and 3 above or change the amount of such
payments,

12. Barrower Not Released; Forbearance By Lender Not & Waiver,

Extensions of the time for payment or medification of amortization of the swns secured by thig Security knstrumeent granted
by Lender to any successor in interest of Borrower shall not operate to release the liability of the original Bowrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any suecessor in interest
or refuse to extend tme for payment ar otherwise modify amortization of the swms seciwed by this Security Instrument fry
reasor of any devannd inade by the otiginal Borrower ar Borrower's siecessors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or precluds the exercise of any right or remedy.

13. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

The covenants and agresments of this Security Instrament shail bind and Denefit the successors and assigns of Lender and
Bormower, subject to the provisions of paragraph 18 below. Borrower's covenants and agreements shall be joint and
severdl, Any Borrower who co-signs this Security Instument but does nol execute the Note: (&) is co-signing this Security
Instrmment anly to mortgage, grant and convey that Borrower's interest in the Pro under the texms of this Security
Insirament; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms af thig
Security Instrument or the Note without that Borrower's consent.

14. Loan Charges.

£ the loan secured by this Security Tnstrument is subject ta a law which sets maximum loan charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan exceed the

permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the
emitted limit; and (b) any sums already collected from Borrower which exceeded permitted Tinuts will be refunded to
otrower, Lender may choase to make this refund by reducing the poneipal owed under the Note or by making a divect

payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any

ptepayment charge under the Note.

15. Notices.
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Any netice 1o Borrower provided for in this Secusiey Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The votice shail be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by nalice to Borrower. Any notice provided for in this
Security Instument shall be deeped to have been given to Bomower or Lender when given as provided in this paragraph.

16. Governing Law; Severability.

This Security Instrument shall be governed by federal law and the law of the jurisdiction i which the Property is located.
In the event that any pravision of clauss of this Security Instrument or the Note conflicts with applicable law, such conflict
shail not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. Ta this end the provisions of this Security Instrument end the Note are declared to be severable.

17. Borrower's Copy.
Bomower shall be given one conformed copy of the Note and of this Security lnstument.

18. Transter of the Property or 2 Beneficial Iuterest In Borrower.

If all or any part of the Property or any interest in it 15 s0ld or transferred (ot if 2 beneficial interest in Borrower is sold or
h‘amferrecfv and Borrower is 1ot a natural person) without Lended's prior writien copsent, Lender ruay, at its option, require
imimediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exerciged by
Lender if exercize is prolibited by federal law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not
less than 30 days fror the date the natice is delivered oy mailed within whick Borrower must pay all swms secured by this
Security Instrument, If Borrower fails (o pay these suns prior o the expiration of this period, Lender may invoke any
remedies pennitted by this Security Instmment without further notice or demand o Bortower.

19. Borrower's Right to Reinstafe,

If Borrower meets ceriain conditions, Borrowet shall have tfhe right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant ta any power of sale contatned in this Seeurity Instruinent; of (b) eatry
of a judgment enforcing this Security Instrumoent. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrunicnt and the Nete as if no acceleration had occurred; (b) eures any default of any
other covevants or agreaments; (c} pays all expenses incurred in enforcing tis Security Instrument, including, but not
Hmited to, reasonablé attormeys’ fees; and {d) takes such action as Lender may reasonably require to assure that the jien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Bowrower, this Security Insttument and the obligations
secured hereby shall rermain fully effective as if no acceleration had occurred. However, this tight to reinstate shall not
apply in the case of acceleration under paragraph 18 above.

20. Sale of Note; Change of Loan Servicer.

The Note or a partial intetest in the Note (lopether with this Security Instrument) may be sold one or more times without
prior notice to Borrower. A sale may resuit in a change in the ¢ntity (known as the "Loan Servicer”) that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borower will be given written notice of the change
in accordance with paragraph 15 above and dpplicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payrment shouid be made. The totice will also contain any other information required by
applicable faw.

21. Hazardous Substances.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy Hazardous Substauces on or in the
Property. Borower shall not do, nor allow anyone else to do, anyt%ﬁng atfecting the Property that is in violation of any
Environmental Law. The preceding twia gentences shall not apply to the presence, use, or storage on the Property of small
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quantities of Hazardous Substances that are generally recoguized to be appropriate to normal residential vses and to
maintenance of the Property.

Borrower shall promptly give Lender written natice of any nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has actual knowledpe. If Borrower leams, or is notified by any govermmental ar regulatory
authority, that any removat ot other remediation of any Hazardous Substence affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Enviromunental Law.

As used in this paragraph 21, "Hazardous Substances™ are those substances defined as toxic or hazardous substanees by
Eavironmental Law and the following substances: gasaline, kerosene, ather flammable toxic petrojeun prodocts, toxic
pesticides and herbicides, volatile solvent materials containing asbestas or formaldehyde and radioactive materjals. As
used in this paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental profection. :

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies,

Lender shall give notice to Borrower prior to acceieration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior te acceleration under paragraph 18 above unless applicable law provides otherwise).
The notice shall apecify: {a) the default; (b) the action required to cure the defauit; () a date, not less than 30 days from the
date the notice i5 seot to Borrower, by which the default must be cured; and (d) that failare to cure the defauit on or before
the date specified in the notice may result in accelaration of the sums secured by this Security Instrument and sale of the
Property. The natice shatl further inform Borrower of the 1ight to reinstate after acceleration and fhe right to bring a cowt
action to assert the non-existenee of a default or any other defense of Borrower to acceleration and sale. If the defanlt is not
cured on or before the date specified it the nobes, Lender at #18 option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in
this paragraph 22, inchiding, but not limited to, reasonable attomeys' fees and costs of tite evidence.

If Lender invokes the power of sale, Lender ghall execute or cause Trustes (o execilte a written notice of the occurrence of
an event of defavit and of Lender's election to cause the Propenty to be sold. Trustes shall cause this notice to be recorded in
cach county iz which any part of the Praperty is located. Lender or Trustee shall mail copies of the notice as prescribed by
applicable law to Barrower and to the other persons prescribed by applicable Jaw. Trustee shall give public notice or sale to
the persons and in the manper preseribed by applicable law. After the Gme required by applicable law, Trustee, without
demand on Borrawer, shall sell the Property at public anction to the highest bidder at the time and place and under the
termns designated in the notice of sale in one or more parcels and in any order Trustee determines. Truslee may postpone
sale of all or any parcel of the Property by public announcement at the tinae and place of any previously schedule sale.
Lender or iis designee may purchase the Property at any sale.

‘Trustee shall deliver to the purchaser Trustes's deed conveying the Property without any covenanl or warranty, expressed
or implied, The wecitals in the Trustee's deed shall be prima facie evidence of the truth of the staterzents made therein.
Trustee shall apply the proceeds of the sale in the following otder: {a) to all expenses of the sale, including, but not limited
0, reasonsble Trustee's and attorneys' fees; {b) to atl suns secured by this Security Instrument; and (¢} any exeass to the
person 6r persons legally entitted to it

23. Reconveyance,

Upon paymecgt of all sums secured by this Security Instrument, Lender shall request Trustee 1o reconvey the Property and
shall surrender this Security Instrument and all notes svideneing debt secured by this Security Instrunent to Trstee.
Trustee shall reconvey the Property without warranty and withour charge to the person or persons legally entitled to it.
Such person or persous shall pay any recordation costs,

24. Substitute Trustee.

NEVADA-Construction and F’érmanent Daed of Trust and Fixture Fliing Form 3029 Rev. 342021
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Lender, at is option, may from time to time appeint a successor trustes to any Trusles oppointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county in 'which the
Property is located. The instrument shall contain the name of the original Lender, Trustee and Borrower, the book and page
where this Security Instrumment is recorded and the name and address of the successor trustee. Without conveyance of the
Propenty, the successor trustee shall succeed to 1l the title, powers and duties conferred upon the Trustes herein and by
apphicable law. This procedure for substituiion of trustee shall povern to the exclusion of all other provisions for
substitution.

15. Requests for Notices.
Borrower requests that copies of the notices of default and sale be sent io Borrower's address which is the Property
Address.

26. Statement of Obligation Fee. ‘
Lender may eoHect a fee not to exceed the maximum amount permitied by law for fumishing the statement of cbligation as
pravided by the Civil Code of Nevada.

27. Riders to this Security Instrument.

If one or mare riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall bz incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrumnent as if the rider{s) were part of this Securty lastrument.

(X] Adjustable Rate Rider [] Condominium Rider [} Second Home Rider
{] Balloon Rider Planned Unit Development Rider [_] VA Rider
] 14 Family Rider [ Biweekly Payment Rider

X] Other (Specify) Construction Rider, Inter Vivos Revocable Trust Rider, Unimproved Land Rider

BY SIGNING BELOW, Borrower socepts and agrees to the terms and covenants contaiped in this Security Instrument and
inany rider(s) executed by Bogower and recorded with it.

NEVADA-Construction and Permanent Deed of Trust and Fixture Filing Form 3029 Rav. 3/4/2021
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(A~ T W\Q (Seal) ZM/N?{ @lef’y( (Seal)

TraEé'y E. Newell, as Trustee of The Vincent J. Vincent J. Newell,4s Trustee of The Vincent J.
Newell and Tracey E. Newell Revocable Trust, UAD Newell and Tracey E. Newell Revocable Trust, UAD
Octaber 3, 2002 . October 3, 2002

-Bomrower -Bonower

By SIGNING BELOW, the undersigned, Settlor(s) of the The Vincent J. Newell and Tracey E. Newell Revocable
Trust, TAD Ocfober 3, 2002 und st instrument dated QOctober 3, 2002 aclmowiedges all of the tenms and
covenahts contained in this Security|Instyiment and any Rider(s) thersto and-agrees to be bound thereby.

U,w\ ( \ [ (Seat) /%/—/f (// /;)”‘wi’( (Seal)

Tracey E. N e’weil Vincent J. Newell
—Revacable Trust Settlor -Revocahle Trust Settlor

STATE OF NEVADA , Douglas County ss:

The foregoing instrument was acknowledged before me this 23rd  dayof June | 2022
by Tracey E. Newell and Vincent J. Newell,

‘Witness my hand and official seal.

My Commission Expires: 07/27/2025

Krruaflacoedo (Sea

Notary Public

Loan originator (Organization): FIRST REPUBLIC BANK, NMLS #: 362814
Loan originator (Individual); Clint Tanner; NMLS #: 1671975

DONNA PEACOCKE
NOTARY PUBLIC
STATE OF NEVADA
APPT. No. 03-81868-3
MY APPT. EXPIRES JULY 27, 2025

NEVADA-Construction and Permanent Deed of Trust and Fixture Filing Form 3023 Rev. 3/4/2021
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: EXHIBIT A
LEGAL DESCRIPTION

Escrow No.02201814-SLP
All that certain real property situate in the County of Dougfas, State of Nevada, described as follows:

PARCEL 1:

Lot 37 of CLEAR CREEK TAHOE — PHASE 3A, according to the map thereof, filed in the office

of the County Recorder of Douglas County, State of Nevada, on March 23, 2020, as File No. 2020-
9418435, Official Records.

PARCEL 2:

Easements granted in that certain Master Declaration of Covenants, Conditions, and Restrictions and
Reservation of Easements for Clear Creek Tahoe, recorded September 27, 2016, as Document No.
2016-888265, Official Records, And Amendments thereto recorded as Document Nos. 2016-890755,
2017-902099, and 2018-916465, Official Records.

APN: 1419-10-001-049



Loan Number: 24-08269326

ADJUSTABLE RATE RIDER

THIS ADFUSTARLE RATE RIDER is made this 16th day of June, 2022, and i3 incarporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Secwity Instrument™ of the same date given by the uadersigned
("Borrower") {o secure Borrower's Adjustable Rate Note (the 'Note™) to FIRST REPUBLIC BANK (the "Lender™) of the same date
and covering tha property described in the Security Instrwment and located at:

231 Overlook Drive Carson City, NV 89705,
(Property)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenands and agresinents made in the Sceurity Instrumment, Borrawer and Lender
further covenant and agree as follows:

A. CONSTRUCTI0ON LOAN

The Joan will he advanced to me pursuent to a Building/Coustruction Loan Agreement between the Lender and me (the
"Buiiding/Construction Loan Agreement™). The period of ime commencing on the date hereof and ending on the "Cempletion Date"
under the Buiiding/Construction Loan Agreement is ceferred 10 herein as the “Construction Period." The first day after the Completion
Date ig referved to herein ns the "Permanent Loan Commencement Date.” The period of time commencing on the Permanent Loan
Commencement Date and ending on the Maturity Date referred to in the Security Instrument is referred to berein as the "Permanent
Loan Period.” The Cosstruction Rider attached for the Security Lustmunent sets forth the intercst rafe applicable during the
Constiuction Period, The expiration of the Canstruction Period may be evidenced by the Lender's execution and recordation in the
Official Records of the County where the Property is located of a supplement to the Security lustnnnent which includes a certification
stating the Completion Date, the Permanent Loan Commencemertt Date, the Maturity Date, the principal balance of mty loan on the
Pemmanent Loan Commencement Date and the interest rate on my loan as of the Permanent Loan Commencement Date {(which is
subject to adjustment pursuant to Section B below). Any subsequent holder of the Security Instrament or the Note shalt be entitled to
rely thereon.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on. the first day of every month after the fixed rate period. The date on which my
nterest rate could change is called a "Change Date." Notwithstapding anything to the contrary set forth herein, the "Current
Tirdex” utilized in calculating the interest rate on the Change Date shall be the most recent Index (as defined below) figure
available as of date 45 days before said Change Date.

(8) The Index

Beginning with the first Chanige Date, my jnterest rate will be based on an Index. The Index is the average of the twelve most
recently published monthly yiclds en United States Treasury securities adjusted to a constant maturity of one year. The Note
Holder wifl calculate the averape by adding together the monthly yields for the preceding twelve months available as of the date
45 days before the Change Date and then by dividing this result by twelve, The Note Holder will round the result of the division
ta the nearest one-thousandth of one percentage point (0.001%). The most recent Index figure available on each Change Date is
called the "Current Index".

If the Index is no longer available ar is otherwise unpublished or in Note Holder's sole discretion is determined to be
gsubstantially recalculated, the Note Holder will choose a new index which may inclade a new margin to be added to that index,
to provide a comparable rate, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Constructian-io-Perrn Adjustable Rate Rider Rev. 08/01/2018
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Loan Number: 2408269326

Before gach Change Date the Note Holder wilf calculate my new inferest rate by adding TWG AND ONE HALF percentage
points (2.500%) to the Current Index. The Note Holder will then round the result of this addition to the next highest one-cighth
of oue percentage point (0.123%}). Subject to the Limits stated in Section (D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment, During the fixed rate period, the Note Holder will
determine the amoumt of my monthly payment of interest. During the remainder of the loan term when principal and interest
payments are required, the Note Holder wilt determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturty Date at my new interest rate in
substantialiy equal payments. The result of this caloulation will be the new amount of my monthly payment.

(D} Limits oo Inferest Rate Changes

The interest rate [ am required to pay ai the first Change Date (i.e. after the five (5) year fixed rate period) is onty limited by the
life of the loan cap set forth below. During the Permanent Loan Period, my iterest rate will never exceed 10.950% (the "life of
the loan cap™), nor less than 3.250%. ("life of the loan minirmum cap").

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, | will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Diate until the amount of my monthly payment changes agam.

{I} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any payment change. The notice will inc{ude information required by law to be given me and also
the title and telephone number of a person who will answer ary question | may kave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
During the Construction Period, Uniform Covenant {8 of the Security Instrument shall apply.

From: and after commencement of the Permanent Loan Period, Untform Covenarit 18 of the Security Instrument is amended to read as
follows:

{(A) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER
THE TERMS STATED IN SECTION 4 OF THE NOTE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or amy part of the Property or any interest in it is sold or
transferred {or if a beneficial intérest in Bomrower is sold or transferred and Bomrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instiument. However, this portion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument.

If Lender exercises his option, Lender shall give Botrewer notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Security Instrument without further notice or demand on Borower. ‘

(B) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER
THE. TERMS STATED IN SECTION 4 OF THE NOTE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION 11{A) SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Construction-to-Perm Adjustable Rate Ridaer Rev. 08/01/2018
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Loan Number: 24-08269326

Transfer of the Properly ar a Beneficial [nterest in Borrower. If all or any part of the Property or any interest in. H is sold or
transferred (or if a beneficial interest in Borrower is sold or fransferred and Borrower is not a naturaj person) without Lender s
prior written cansent, Lender may, at its option, requite ivamediate peyment in fiall of all swns secured by this Security
Instomnient. Bowever, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of this
Security Instrument. Lender also shall not exercise this apton if: (2) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended lrapsferee as if a new loan were being made to the transfeyee; and (b} Lender
reasonably determines that Lender ¢ security will not be impaired by the loan assamption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Leuder ruay charge a reasonable fee as a condilion to Lender's consent to the loan
agsumption. Lender alsa may require the transferce to sipn an assumption. agrecment that ig acceptable to Lender and that
obligates the transferes 10 keep all the promises and agreements made in the Mote and in this Security Instrument. Bommower
will continue to be ebligated under the Note and this Security Instrument unless Lender releases Bomrower in writing.

If Lender exercises the option (o require immediate payment iz full, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl
sums secured by this Security Instrument. If Borvower fails to pay these sums prior to the expiration of this peried, Lender may invoke
eny remedies permitted by this Security nstrument without further notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants eontained in this Adjustable Rate Rider.

(A (\ﬁD (Seal) /7«/9-4( ()~ "*hvfl/ (Seai)

Tracey E. Newell, as Trustee of The Vincent J. Vincent J. Newdll, as Trustee of Thie Vincent J.
Newell and Tracey E. Newell Revacahle Trust, Neweil and Tracey E. Newell Revocable Trust,
UAD Qctober 3, 2002 UAD October 3, 2002

-Boyrower -Borrower

By SIGNING BELOW, the undersigned, Settlor{s) of the The Vincent J. Newell and Tracey E. Newell Revocable
Trust, UAD October 3, 2002 under trust instrument dated October 3, 2002 acknowledges all of the terms and covenants
contained in this Security Instu; d apy Rider(s) thereto and agreev. to be bound thereby.

L/\,-\ TN\ e ‘/7;_,] ﬁ/ N1 / (Seal)

Tracey E. Newell V Vincent J. Newéll
-Revocable Trust Settlor ~-Revocable Tmst Setlor
Construction-lo-Parm Adjustiable Raie Ridar ey, 06/401/2018
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Loan Number: 24-08269326

CONSTRUCTION RIDER

THIS CONSTRUCTION RIDER is made this 16th day of Jume, 2022, and is incorporated into and shall be deemed to amend and
‘supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instrument) of the same date given by the undersigned
{"Barrower") to secure Borrower's Adjustable Rate Note (the "Note"} to FIRST REPUBLIC BANK, (the "Lender”) of the sawe date
and covering the property deseribed in the Security Instrument and located at;

231 Overlook Drive Carson City, NV 80705
(Property)

ADDITIONAL COVENANTS. In addition to the covenants made in this Seourity Instrment, Borrower and Lender further covenant
and agree as follows:

I, CONSTRUCTION LOAN AGREEMENT

Borrower shall promptly pay and perform when due all of Borrower's obligations under that certain Building/Conpstruction Loan
Agreement, dated the same date as the Security Instrument (the "Building/Construction Loan Agreement”) and ail amendments
thereto, The loan evidenced by the Note will be advanced to Borrower pursuant to the Construction Toan Agreement. The period of
time commencing on the date hereof and ending on the "Completion Date" under the Construction Loan Agreement is referred to
berein as the "Construction Period." The first day after the Completion Date cccws 15 referred to herein as the "Permmanent Loan
Commencement Date.” The period of time commencing on the Permanent Loan Conmnencemerd Date and ending on the Maturity
Date described below is referred to herein 2s the "Permanent Loan Period." The expiration of the Construction Period may be
evidenced by the Lender's execution and recordation in the Official Records of the County where the Property is located of a
supplement to the Security Instrament which includes a certification stating the Completion Date, the Permanent Loan
Commencement Date, the Maturity Date and the principal balance of the lozn cvidenced by the MNote on the Permanent Loan
Commencement Date. Any subsequent holder of the Security Instrument shali be entfled to rely oo such cettification,

1. MATURITY DATE

The indebtedness evidence by the Note, if not earlierpaid, shall become due and payable.on June 15, 2052, That date is called the
"Maturity Date."

3. INTEREST :

During the Construction Period, I will pay interest at a yearly rate of 3.400%. The interest rate required by this Seclion 3 is the rate I
will pay during the Construction Period both before and after any default described in the Note, except as set forth in the Constraction
Loan Agreement with respect to the interest chargeable after certain defaults during the Censtruction Period.

4, PAYMENTS

(A) Time of Payments
1 will pay interest payments every month during the Construction Period and on the fifteenth day of the month after the termination
thersof, in an amount equal to the interest which hag accrued on the unpaid principal during the prior month,

I will make my monthly payments on the fifteenth day of each month beginning on the fifteenth day of the first month following the
initial disbursement under the Construction Loan Agreement. My monthly payments will be applied to interest before principal.

5, SECURITY AGREEMENTS; FEXTURE FILING

The tenn "Property” as used in this Security Instrument shall also include all building materials, appliances, squipment, machinery,
goods and fixtures {collectively, "personal property™) now ar hereafier located on or attached or affixed to the real property described
herein the cost of which was paid, in whele or in part, from the proceeds of the loan made by lender to Botrawer pursuant to the
Construction Loan Agreement, and Borrower hereby grants to Lender a security interest in and fo the persanal property and all
proceeds hereof, pursuant to the Secarity Instrument and the Uniform Commercial Code of the state where the real property is located,

Consfruction Rider Paga 1ot 2 Rav. 0810118
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Loan Number: 24-08269326
and all rights and remedies of a secured party under the Uniform Commercial Code in the event of any breach of any covenant or
agreement in the Security Instrument. Borrower shall execute and deliver such finanecing statements as Lender may request in order to
perfect Lender's security interest in the personal property. The Security [nstrument constitutes a fixture filing with respeet lo any and
all fixtures or any goods which mey now be or may hereafter become fixtures included within the temm "Property.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Construction Rider.

e V\d) b23-pre %/f AL & ;/Zuzl

Tracey E. Newell, Individually and as Trustee of Date Vincent J. Newetl, Individually and as Tfustee of

The Vincent J. Newell apd Tracey E. Newell The Vincent J. Newell and Tracey E. Newell

Revacable Trust, UAD October 3, 2002 Revocable Trust, UAT October-3, 2002

Conatruction Ridar Page 2 of 2 Rav. 06/01/18
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Loan Number: 24-08269326

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of Jume, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or Security
Dieed {the “Security Instrument™) of the same date, given by the undersigned (the Borrawer™) to secure
Borrower’'s Note to FIRST REPUBLIC BANK (the “Lender’™) of the same date and cover mg the Property

described in the Secyrity Instrument and located at:
231 Overloek Drive
Carson City, NEVADA 89735

(Property Address)

The Property includes, but ig not limited o, a parce] of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the “Declaration™). The Property is a part of a planned unit development known s

CLEAR CREEK TAHQE
(Name of Planned Unit Development)

{the “PUD™). The Property also includes Burrower’s interest in the homeowners assaciation or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrae as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (i} Declaration; (ii) articles of incarperation,
trust ingtrurment or any equivalent docurent which creates the Owners Association; and {iii) any by-laws or

MULTISTATE PUD RIDER - Single Family — Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3
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other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, ali dues and
assessments imposed puysuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 “master” or “blanket” policy msuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounis (including deductible levels), for the periods, and
against loss by fire, hazards imchuded within the term “extended coverage,” and any other hazards,
including, but not Limited to, earthquakes and floods, for which Lender requires inswrance, then: (1) Lender
waives the provision in Section 3 for the Perodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i1} Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association palicy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prampt notice of any lapse in required property nsurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Property, or to common areas and fzcilities of the PUD, any proceeds payable to Borrower are
hereby assigaed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security [nstrument, whether or not then due, with the excess, if any; paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to nsure that the
Owners Association maintains a public liability insurance policy acceptable in forn, araount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common ar¢as and facilities of the PUD, or for any conveyance in liew of condemmnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instroment as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ejther partition or subdivide the Property orconsent to: (i) the abandonment or termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a talang by condernnation or eminent domain; (it) any amendment to
any provision of the “Constituent Docurnents” if the provigion is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association;

MULTISTATE PUD RIDER - Single Family - Form 3150 191
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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or (iv) any action which would have the effect of rendering the public liability insarance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whern due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice frorm Lender to Borrower requesting payment.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

LA~ 4 V\“D (Seal) MW (Seal)

Tracey E. Newell, as Trustee of The Vincent J. Vincent J. Newefl, as Trustee of The Vincent J.
Newell and Tracey E. Newell Revocable Trust, Newell and Tracey E. Newell Revocable Trust,
UAD October 3, 2002 UAD October 3, 2002

-Barrower -Bomrower

By SIGNING BELOW, the undersigned, Settior(s) of the The Vincent J. Newell and Tracey E. Newell
Revocable Trust, UAD October 3, 2002 under trust instrument dated Oetober 3, 2002 acknowledges all
of the terms and covenants contained in this Security Instrument and any Rider(s} thereto and agrees to he
bound thereby.

N 5 {\\;«wk Q ) (Seal) %«/7 W )’\”"M (Seal)

Tracey E. Newell Vincent J. Newdl
-Revocable Trust Settlor -Revocable Trust Settlor
MULTISTATE PUD RIDER - Single Family - Form 3150 1)01
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Loan Number: 24-08269326

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) '"Revocable Trust." The The Vincent J. Newell and Tracey E. Newell Revocable Trust, UAD Ocfober 3,
2002 created under trust instrument dated October 3, 2002,

{B) "Revocable Trust Trustee(s)." Tracey E. Newell and Vincent J, Newelt, trustee(s) of the Revocable Trust

(C) "Rewacable Trust Settlor(s).” Tracey E. Newell and Vincent J. Newell, settlor(s), grantor(s), or trustor{s) of the
Revocable Trust,

(D) "Lender." FIRST REPUBLIC BANK.

(E} "Security Instrument." The Deed of Trust, Mortzage or Security Deed and arny riders thereto of the same date as
this Rider given to secure the Mote (0 Lender of the same date made by the Revecable Trust, the Revocable Tiust
Trustee(s) and the Revocable Trust Setflor(s) and any other natural persons signing such Note and covering the
Property (as defined balow)}.

(F) "Property.” The property described in the Security Instrument and located at:

231 Overlook Drive
Carson City, NV 897015
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 16th day of June, 2022, and is
incotporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revecable Trust Seltloz(s) and the Lender further covenant and agree as
follows:

A.INTER VIVOS REVOCABLE TRUST,
L CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify 0 Lender that the Revocable Trust is en inter vivos revecable trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as trastee(s).

The Revocable Trust Trustes{s) warrants to Lender that {3) the Revocable Trust is validly created under the laws
of the State of CALIFORNIA; (ii) the trust instrument ¢reating the Revocable Trust is in full force and effect and
there are no amendments or other modifications to the fust nstrument affecting the revocability of the Revocahle
Trust; §iii) the Property is located in the State of NEVADA,; (iv) the Revocable Trust Trustee(s) have full power and
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anthority as trustee{s) under the trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, inctuding this Rider; (v) the Revocable Trust Trustee(s} have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; {vi) the Revocable Trust Settlor(s) have executed the Security
Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be
bound thereby; (vii) only the Revocable Trust Settlor{s) and the Revocabie Trust Ttustee(s) may hold any power of
direction over the Revocahle Trust; (viii) only the Revocable Trust Sestor(s) held the power to direct the Trustee(s) in
the mapagement of the Property; {ix) only the Revocable Trust Settlor(s) hold the power of revacation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of any
lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of any beneficial interest
in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Truat, as the case may be, or power of
revocation over the Revocable Trust.

1. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICR OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocabls Trust Trustee(s) shall provide timely netice to Lendar promptly upon notice or knowledge of any
revocation or termination of the Revocable Trust, or of any ¢hange in the holders of the powers of direction aver the
Revocabie Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the power of
revocation over the Revoeable Trust, or both, or of any change in the trustee(s) of the Revocable Trust {whether such
change is temporary or permanent), or of any chanpe in the occupancy of the Property, or of any sale, transfer,
assignment or other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instnament shall refex to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rjder below
(whether by accepting and agreeing to the termns and covenants contained herein ot by acknowledging all of the terms
and covenants contined herein and agreeing to be bound thereby, or bath) covenants and agrees that, whether or not
such pariy is named as "Borrower™ on the first page of the Security Ingtrument, each covenant and agresment and
undertaking of "Borrower" in the Security Instrument shafl be such party's covenant and agresment and undertaking as
"Borrower" and shall be enforceable by Leader as if such party were named as '"Borrower® in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security Instrument is amended
to read as follows: '

Transfer of the Property or a Beneficial Interest in Revocahle Trust,

If, without Lender's prior written consent, (i} alt ar any part of the Property or an interest in the Property is sold or
transferred or (ii) there is a sale, transfer, assigament or other disposition of any beneficial interest in the Revocable
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Trust, Lender may, at its option, require immediate payment in full of all sums secuved by this Security Instrutnent.
However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the
expiration of this period, Lender may invoke any remedies permitted by this Secuority Instrument without forther
notice or demand on Bomrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) aceepts and agrees to the terms and covenants contained
in this Inter Vivos Revocable Trust Rider.

Mfﬁ g (ﬁ\‘\D (Seal) wa/ M (Seal)

Tracey E. Newell, as Trustee of The Vincent J. Vincent J, Newéfl, as Trustee of The Vincent J.
Newell and Tracey E. Newell Revocable Trust, Newell and Tracey E. Newell Revocable Trust,
UAD October 3, 2002 VAD Octobeyr 3, 2002

-Bommower -Borrower

By SIGNING BELOW, the undersigned, Settfor(s) of the The Vincent J. Newell and Tracey E, Newell
Revocahle Trust, UAD Octaber 3, 2002 under trust instrument dated QOetober 3, 2002 acknowiedges all
of the tenns and covenants contained™m, this Security Instrument and any Rider(s) thereto and agrees to be
bound thereby.

¥ . /g
T2 o/ O o TGt

Tracey E. Newell Vineent J. Newell
-Revocable Trust Settlor -Revocable Trust Settior
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Loan Number: 24-08269326
UNIMPROVED LAND RIDER

This Unimproved Land Rider is made on this Jume 16, 2032 aud. is incorporated into and
shall be deemed to mpesd and sopplement the Mortgage, Deed of Trust, or Security  Deed
(the "Security Instumeni™ of the same date given by the undersisned (the "Bopower") to
secure repayment  of the  promissory note related to  the loan referenced  above (the '"Note"} to
FIRST REPUBLIC BANK (the "Lender") of the same date and covering the property described i the
Security Instrument {the "Property"') and loczted at:

231 Overlook Dyfve, Carson City, NV 89705

Additicnal Covenants. [n addition to the covenants and agréements made i the Seeurity [nstrument, Borrower
and Lender hereby agree to the foltowing amendments o the Security nstrument:

4) The Property is compriged solely of unimproved land.

b) Lender waives eny requirement in the Securtty Instrmment for the Barrower to maintain any hazard or property
Insurance on the Property as provided in Section 5 of the Seeurity Instrument.

¢) Lender waives any requirement for Borower to-pay the Funds for Escrow Jtams to Lender ag provided in
Section 3 of the Security Insttument,

4} Unless Borrower and Lender atherwise agree i wniting, Seetion 6 of the Sequrity Instnunent conceming
Borrower’s occupancy of the Property is hereby deleted.

¢) To the extent thers are improverments on the Property that will be demolished and replaced, Borrower agrees to
the following covenants and obligations:

i. Any improverent cwrently on the Property shall be demolished and removed entirely from the Property
with suell demolition and removal beginning within three (3} months of the recording of the Security
Instrument and diligently pursued to completion within six. (6) months of commencement.

il. Notwithstanding section b-above, duing the term of Bomower’s demalition of the improvements and
thereafter during the texm, of any construction of inprovements on the Property, Borrower shall procure and
maiptain the follawing insurance, complying with the provisions of Section 5 of the Security Instrument
requiring insurer requirements, adding Lender as a loss payee, and casualty:

{Credit to Advise as t0 Demo/Construction Insurance Reguirements)

iii. Borrower covenants and aprees to proeaptly inform Lender upon substantial completion and upon
‘Borrower’s receipt of a certificate of occupancy or similar docimnent issued by & local government agency or
building department certifying compliance with applicable building codes and cther laws and indicating the
improveinent to be in a condition suitable for occupancy;

Unimproved Land Rider
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iv. Borrower covenants and agrees that no person may accupy any improvements on the Property unless and
unti! substantial completion pursuant to subsection iii, above (including, without limitation, Borrower’s
receipt of a certificate of occupancy with regard to the new improvements);

v. Bowower shall not permit sny sncumbrance to attach fo the mprovements, whether partially constructed or
complete, or any fixtures on the Property, mehuding, without limitation statutory encurmbrances of
materialmen.

f) Upon substantial completion of one or more new improvements on the Property (as determined by Leader), this
Unimproved Land Rider shall become null and void and all of Bortower’s covenants and obligations in the
Security Instrument shall theteafter again e effective a6 if unraodified by this Unimproved Fand Rider,

g) Except as expressly modified herein, all of Borrower’s other covenants and obligations in the Security
Instrument remain in full farce and effect

hy Any defauli by Bormrower of the terms and conditions contained in-this Unimproved Land Rider shall be an
immediate Event of Default under the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Unimproved Land
Rider.

( P o YA (Seal) 74-/7( @;’7“1»»»# (Seal)

Tracgy E. Neweil, as Trilstee of The Vincent J. Néwé'll, as Trustee of The Vincent
Vincent J. Newell and Tracey E. Newell J. Newell and Tracey E. Newell Revocable
Revocable Trust, TAD October 3, 2002 Trust, UAD October 3, 2002
-Borrower -Borrower
M < f\ (\ (»7/7,-—»@(5 o]
Tracey E. Newell Vincent J. Newell

—Ravocable Trust Settlor ~-Revocable Trust Settlor
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