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AFFIRMATION PURSUANT TO
NRS 111.312(1) (2) AND 239B.030(4)

Pursuant to NRS 239B.030, the undersigned, hereby
affirm(s) that the below document, including any exhibits,
hereby submitted for recording does not contain the social
security number of any person or persons.

ABSOLUTE ASSIGNMENT OF LESSOR'S
INTEREST IN LEASES AND RENTS

This Absolute Assignment of Lessor's Interest in Leases
ang Rents (the "Assignment") is entered into on
A ANGEE ;, 2022, between KENNETH D. HENDRIX and
DARCI #J. HENDRIX, husband and wife (herein, "Assignor™), and
JASON A. YELOWITZ, Trustee of THE JASON YELOWITZ 2006 TRUST,
dated March 31, 2006 (herein, "Assignee"), with reference to
the following facts:

A. Assignor is the owner of that certain real property
situated in Carson City, County of Douglas, State of Nevada,
more particularly described as follows, (the "Real Property”):

PARCEL 1:

Lot 115 of Valley Knolls Phase 1, according to the map
thereof, filed in the office of the County Recorder of
Douglas County, Nevada, recorded December 20, 2021, as
Document No. 2021-978635.
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PARCEL 2:

Lot 116 of Valley Knolls Phase 1, according to the map
thereof, filed in the office of the County Recorder of
Douglas County, Nevada, recorded December 20, 2021, as
Document No. 2021-978635.

PARCEL 3:

Lot 117 of Valley Knolls Phase 1, according to the map
thereof, filed in the office of the County Recorder of
Douglas County, Nevada, recorded December 20, 2021, as
Document No. 2021-978635.

B. Assignee has agreed to make a loan to Assignor (the
"Loan") in the principal amount of ONE MILLION FOUR HUNDRED
EIGHTEEN THOUSAND AND NO/100 DOLLARS ($1,418,000.00). It is a
condition of the Loan that all of Assignor's right, title and
interest in and to all rents, issues, and profits relating to
or derived from the Real Property and any business activity
conducted thereon be absolutely and unconditionally, and not
merely as additional security for the loan, assigned to
Assignee as an additional inducement to make the Loan upon the
terms and conditions set forth below.

Based upon the foregoing, and in consideration of the
Loan, Assignor and Assignee agree as follows:

1. Assignment. For value received, and as a material
inducement to Assignee to make the Loan giving rise to the
indebtedness described below, Assignor hereby assigns, grants,
transfers, and delivers to Assignee all right, title, and
interest of Assignor in and to all leases, tenancy, and use
agreements {collectively, the "Leases") now or hereafter
executed which cover or relate to all or any part of the Real
Property and all improvements now or herecafter situated
thereon, said real property and improvements hereinafter
referred to collectively as the "Premises," together with all
rights, remedies, benefits, and advantages to be derived
therefrom. This Assignment includes and Assignor hereby
assigns to Assignee, all of the rents, option payments,
proceeds of the sale of the Premises pursuant to the exercise
of any option by any ‘tenant, income, receipts, revenues,
issues, royalties, and profits now due, or which may become
due or to which Assignor may now or shall hereafter become
entitled, arising or issuing from and out of the Leases or
arising from or out of the Premises or any part of the
Premises, or interest in the Premises, together with any and
all rights which Assignor may have with respect to loss of
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rents, income, receipts, revenues, issues, royalties, and
profits resulting from untenantability or unsuitability of the
Premises, all of which are hereinafter collectively referred
to as the "Rents". This Assignment is expressly made subject
to a license reserved and retained by Assignor, which license
is limited as provided herein, to collect all of the Rents
until such license has been terminated or revoked.

2. Application Of Rents By Assignee. All Rents or any
other proceeds of the Leases collected by Assignee pursuant to
this Assignment may be applied by Assignee for the purpose of
discharging, in such order of priority as Assignee may
determine, the following obligations of Assignor to Assignee:

A. Payment of the indebtedness of Assignor to
Assignee which indebtedness is evidence by a certain
Promissory Note (the "Note"), executed by Assignor in favor of
Assignee, and secured by a Deed of Trust executed by Assignor
in favor of Assignee, together with all mocdifications,
extensions, renewals and replacements thereof.

B. Performance and discharge by Assignor of each
and every cbligation, covenant, promise, and agreement set
forth in this Assigmnment, the Note, the Deed of Trust,
including but not limited to, obligations of the Assignor to
the Assignee for such additional sums, with interest thereon,
as may be incurred, paid or advanced by Beneficiary, or as may
otherwise be due to the Beneficiary,

Assignor further agrees that all rents, option payments,
proceeds from the sale of the Premises pursuant to any option,
or any other proceeds of the Leases collected by Assignee may
be applied for the purpose of discharging, in such order of
priority as Assignee may determine, any and all obligations or
indebtedness of Assignor to Assignee, including cbligations
and -indebtedness now existing or indebtedness and obligations
hereafter arising during the term of this Assignment.

3. Assignor's License To Collect Rent. Prior to the
occurrence of a default under the Deed of Trust which secures
the Note, or upon said Note, Assignee grants permission and a
license to Assignor to collect the rent from the premises as
it becomes due and payable. On or at any time after default
by Assignor in the payment of any indebtedness described
above, or after failure by Assignor to observe or perform any
obligation, term, covenant, condition, representation, or
warranty in the Note, the Deed of Trust, or this Assignment,
Assignee may, without notice, terminate the license of
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Assignor to collect the Rents, and Assignee may, at its
option, and in its sole and absolute discretion, without
notice or demand and without regard to the adequacy of
security for the indebtedness secured by the Deed of Trust
(and specifically without regard to the value of the real
property that is the subject of the Deed of Trust), with or
without bringing any action or proceeding, either in person or
by agent, or by the Trustee under the Deed of Trust, or by a
receiver to be appointed by a court, and irrespective of the
Assignor's possession of the Premises, then or thereafter and
subject to the provisions of the Leases, do any one or more of
the following: (a) enter on, take possession of, manage, and
operate the Premises or any part of the Premises together with
all records, documents, books, papers, and accounts of
Assignor relating to the Premises; (b} make, control, or
modify the Leases on such terms and for such periods of time,
and on such conditions as the Assignee may deem fit and
proper; {c) enforce or cancel the Leases now in effect or
hereafter in effect on the Premises or any part of the
Premises; {d) obtain and evict tenants; (e) fix or modify
Rents; (f) collect, demand, sue for, attach, levy, recover and
receive, compromise and adjust, and execute and deliver
receipts and releases for all Rent; (g) institute and settle
unlawful detainer actions and summary proceedings and other
actions and suits to remove for cause any tenant, subtenant,
or occupant of the Premises or any part of the Premises; (h)
from or out of the Rents or any other funds of Assignor
deposited with Assignee, pay and discharge all taxes, all
premiums for required insurance, the cost of repairs and
alterations and any other expense or charge in the
satisfaction of any obligation of Assignor under the Leases,
or that may be advisable for Assignee to pay or expend in
order to prevent or cure a default under the Leases, or in
order to manage, maintain, and operate the Premises,
including, but without limitaticon, rental commissions,
attorneys' fees,; and costs of any other services that may be
required; (1) otherwise do whatsoever ought to be done in and
about the Premises as fully as Assignor could do if personally
present. Assignee shall, after payment of all principal
charges and expenses, credit the net amount of income that it
may receive by virtue of this Assignment and from the Premises
to any amounts due Assignee from Assignor as provided above,
the manner of the application to be and to remain within the
sole discretion of Assignee., Notwithstanding any other
provision of this Assignment, the acceptance by Assignee of
this Assignment, with all the rights, powers, privileges, and
authority so created, shall not, before exercise or
enforcement of such rights, powers, privileges, and authority
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by Assignee, be deemed or construed to constitute Assignee a
mortgagee-in-possession, or obligate Assignee to appear in or
defend any action or proceeding relating to the Leases or to
the Premises, or to take any action under this Assignment, or
to expend any money or incur any expenses or perform or
discharge any obligation, duty , or liability under the
Leases, or to assume any obligation or responsibility for any
security deposits or other deposits delivered to Assignor by
any tenant and not assigned to Assignee; nor shall Assignee be
liable in any way for any injury or damage to person or
property sustained by any person or perscns in or about the
Premises,

4. Indemnification. Assignor agrees to indemnify and
hold Assignee harmless of and from any and all liability,
loss, damage, or expense that it may or might incur under or
by reascn of this Assignment, or for any action taken by the
Assignee under this Assignment, or by reason or in defense of
any and all claims and demands whatsoever that may be asserted
against Assignee arising out of the Leases, including, but
without limitation, any claim by any tenant of credit for any
Rent or deposit paid to or received by Assignor, but not
delivered to Assignee, and any claims or demands that may be
asserted against Assignee by reason of any alleged obligation
or undertaking on its part to perform or discharge any of the
terms, covenants, or agreements contained in the Leases.
Should Assignee incur any such liability, loss, damage, or
expense, or any expenses in the defense of any such claims or
demands, the amount of such liability, loss, damage, or
expense (including reasonable attorneys' fees} with interest
thereon at the rate set forth in the Note, shall be payable by
Assignor immediately and without demand, and the Assignor's
obligation for payment thereof shall be secured by the Deed of
Trust.

Assignor releases and relieves leasees, tenants and
occupants of the premises from any liability to Assignor by
reason of making payments to Assignee pursuant to the
provision of this Assignment.

5. Termination of Assignment. On payment in full of all
of the indebtedness described above, this Assignment, except
for the provisions regarding indemnification, which shall
continue in effect, shall become and be void and of no further
force or effect; but the affidavit, certificate, or statement
of any officer, general partner, or trustee of Assignee
showing any part of the indebtedness to remain unpaid, or the
performance or discharge to be incomplete, shall be and
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constitute conclusive evidence of the validity, effectiveness,
and continuing force of this Assignment. Any person may and

is authorized to rely on any such affidavit, certificate, or
statement.

6. Miscellaneous,

6.1 Notices. All notices required or permitted to
be given by law or by the terms of this Agreement shall be
in writing and shall be considered given upon (1) personal
service of a copy on the party to be served, or (2) proper
deposit of a copy of such notice in the United States Mail,
by certified or registered mail, postage prepaid, receipt
for deliver requested, addressed to the party to be served
at the addresses set forth below. The addresses of the
parties are as follows:

Assignor: Assignee:;
Name : Name:
KENNETH D, HENDRIX JASON A. YELOWITZ, TTEE
DARCI J. HENDRIX
Address: Address:
5340 Bellazza Court c/o Allied Loan Servicing
Reno, NV 89519 P.O. Box 17942

Reno, NV. 89511
Telephone: Telephone:
Email: Email

Any change in the address of any party shall be given
by the party having such change to the other parties in the
manner provided above. Thereafter, all notices shall be given
in accordance with the note of change of address. Notices
given before actual receipt of the notice of change of address
shall not be invalidated by the change of address.

6.2 Delivery Of Lease Documents. If Assignor has
retained any of the executed instruments or indentures
evidencing the Leases, then such retention is agreed to be for
the convenience only of Assignor, and shall not in any way be
deemed to defeat or diminish any right of Assignee under this
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Assignment. Copies of any Lease shall be delivered to
Assignee within five (5) days after notice to Assignor.

6.3 Successors and Assigns. Except as otherwise
provided herein, this Assignment shall be binding upon and
shall inure to the benefit and detriment of the parties hereto
and their respectlve heirs, personal representatlves,
successors and assigns.

6.4 Assignee's Right Under Assignment Permissive
And Not Obligatory. The exercise by Assignee of any of the
rights, remedies, powers, or privileges provided for in this
Assignment, or the taking of any action by Assignee, whether
complete or incomplete with respect thereto, is permissive and
not obligatory, and the exercise or nonexercise of such
rights, remedies, powers, or privileges shall not preclude,
delay, or prejudice any other rights, remedies, powers, or
privileges provided for in this Assignment or in the Note or
Deed of Trust, or otherwise provided at law on in equity; and
the failure to take action at any time shall not constitute a
waiver of any such right, remedy, power or privilege. The
right of Assignee to collect any indebtedness and to enforce
any other security for the indebtedness may be exercised
by Assignee either before, simultanecusly with, or after, any
action taken under this Assignment.

6.5 Choice Of Law. This Assignment shall be
governed by and construed in accordance with the laws of the
State of Nevada.

6.6 Severability. 3If any one or more of the
provisions contained in this Assignment shall for any reason
be held to be invalid, illegal, or unenforceable in any
respect, such invalidity, illegality, or unenforceability
shall not affect any other provision of this Assignment, but
this Assignment shall be construed as if such invalid,
illegal, or unenforceable provision had not been contained in
this Assignment.

6.7 Time Is Of The Essence. Time is of the essence
under this Assignment and any amendment, modification, or
revision of it.

6.8 Assignment To Be Characterized As Absclute. It
is intended by Assignor and Assignee that, notwithstanding the
characterization of any interest or right created by the Deed
of Trust, or any other instrument executed by Assignor for the
purposes of discharging or securing any indebtedness secured

i
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by the Deed of Trust, this Assignment shall not create a
security interest that requires possession of the Premises for
its perfection, but that this Assignment shall be absolute.

6.9 Attorneys' Fees. If either party brings an
action or proceeding to enforce, protest, or establish any
right or remedy under the terms of this Assignment, the
prevailing party shall be entitled to recover reascnable
attorneys' fees and court costs.

6.10 Notification Of Assignment to Tenant. At a
time during the term of this Assignment, Assignor agrees to
execute and deliver any written notices or communications to
tenants under the Leases notifying tenants of the existence of
this Assignment in such form as Assignee shall determine, in
Assignee's discretion.

6.11 Subordination. This Assignment is subject and
subordinate to that certain Deed of Trust executed by Assignor
in favor of Assignee, securing, among other things, a Note in
the principal amocunt of $1,418,000.00 and which Deed of Trust
is recorded concurrently herewith,

6.12 Reconveyance. If not sooner reconveyed,
released or terminated, this Absolute Assignment of Lessor's
Interest in Leases and Rents shall be deemed reconveyed,
released and terminated concurrent with the recordation of the
reconveyance of the Deed of Trust referred to in 6.11, above.

ASSIGNOR: ‘ ASSIGNEE: $i

/ /

[ — )
Jajﬁ;/y. Y¢loWitz, Trustee
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STATE OF NQM

)

58
COUNTY OF P\Nﬁ(’/ )

A\Thls 1nstrument was acknowledged before me on

HENDR

P

]

Notazy Public

STATE OF N&U&é\ov
couNTY OF \AGSHOE

s )

)
)
)

SS

, 2022, by KENNETH D. HENDRIX and DARCI J.

Y Appolniment Recorded fn Washae Goury

LORI HENRY
2 Notary Public - State of Nevada

No: 02-72607-2 - Expires November 4, 2005

This instrument was acknowledged before me on
~ 2022, by JASON A. YELOWITZ, Trustee of THE

JASON YELOWITZ {2006 TRUST, dated March 31, 2006,

/"'

Nd@a;y/Publlc

L
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2 LORI HENRY
B Notary Public - State of Nevada
%) Appolriment Recorded in Washos County
No: 02:72607-2 - Expives Novembar 4, 2025
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