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DEED OF TRUST

THIS DEED OF TRUST is executed this 26th day of October, 2022, between Lauren
Jayne Corey and Andrew Henry Legorreta (collectively, “Borrower”), whose address is 875
Coloma Drive, Carson City, Nevada 89705; and the law firm of Bingham | Gravett LLC, whose
address is 840 Pinnacle Court, Suite 202 Mesquite, NV 89027 (the “Trustee”) for the benefit of
Antonio P. Legorreta and Sharon K. Legorreta, Trustees of the Legorreta 2002 Revocable
Trust under agreement dated January 22, 2002, as amended (“Lender”), whose address is 102
Autumn Trace Dr., New Hope, Pennsylvania 18938.

Borrower and Lender covenant and agree as follows:

1. Property in Trust. Borrower, in consideration of the indebtedness herein recited
and the trust herein created, hereby grants and conveys to Trustee in trust, with power of sale, the
following legally described property located in the County of Douglas, State of Nevada:

Lot 14, in Block A, as shown on the Official Map of Silverado Heights Subdivision,
filed for record in the Office of the County Recorder of Douglas County, Nevada,
on September 18, 1978, in Book 978, Page 1176, as Document No. 25326 and
Certificate of Amendment of the final plat of said subdivision, recorded August 23,
1979, in Book 879 of Official Records at Page 1725, as Document No. 35885, and
Certificate of Amendment of the final plat of said subdivision recorded October 12,
1979, in Book 1079, at Page 1039, as Document No. 37638, Official Records,
Douglas County, Nevada.

Also known as 875 Coloma Drive, Carson City, Nevada 89705 (“Property Address”), together
with all its appurtenances (“Property”).

2. Note; Other Obligations Secured. This Deed of Trust is given to secure to Lender:

2.1.  the repayment of the indebtedness evidenced by Borrower’s note (“Note”)
dated effective as of October 20, 2022 in the principal sum of Two Hundred Eighty Thousand
($280,000.00), within interest thereon, payable at Lender’s place of business or at such other place,
or by such other means, as'Lender may designate;

2.2. the performance of the covenants and agreements of Borrower herein
contained.



3. Title. Borrower covenants that Borrower owns and has the right to grant and
convey the Property, and warrants title to the same, subject to general real estate taxes for the
current year, easements of record or in existence, and recorded declarations, restrictions,
reservations and covenants, if any, as of this date.

4. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Note, and late charges as provided
in the Note and shall perform all of Borrower’s other covenants contained in the Note.

5. Application of Payments. All payments received by Lender under the terms hereof
shall be applied by Lender first to amounts disbursed by Lender and the balance in accordance
with the terms and conditions of the Note.

6. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform
all of Borrower’s obligations under any prior deed of trust and any other prior liens. Borrower shall
pay all taxes, assessments and other charges, fines and impositions attributable to the Property
which may have or attain a priority over this Deed of Trust, and leasehold payments or ground
rents, if any, by Borrower making payment when due, directly to the payee thereof. Despite the
foregoing, Borrower shall not be required to make payments otherwise required by this Paragraph
if Borrower, after notice to Lender, shall in good faith contest such obligation by, or defend
enforcement of such obligation in, legal proceedings which operate to prevent the enforcement of
the obligation or forfeiture of the Property or any part thereof, only upon Borrower making all
such contested payments and other payments-as ordered by the court to the registry of the court in
which such proceedings are filed.

7. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire or hazards included within the term
“extended coverage” in an amount at least equal to the lesser of (a) the insurable value of the
Property or (b) an amount sufficient to pay the sums secured by this Deed of Trust as well as any
prior encumbrances on the Property. All of the foregoing shall be known as “Property Insurance.”

The 1nsurance carrier providing the insurance shall be qualified to write Property Insurance
in Nevada and shall be chosen by Borrower subject to Lender’s right to reject the chosen carrier
forreasonable cause. All insurance policies and renewals thereof shall include a standard mortgage
clause in favor of Lender, and shall provide that the insurance carrier shall notify Lender at least
ten days before cancellation, termination or any material change of coverage. Insurance policies
shall be furnished to Lender at or before closing. Lender shall have the right to hold the policies
and renewals thereof.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security of this Deed of Trust
is not thereby impaired. If such restoration or repair is not economically feasible or if the security
of this Deed of Trust would be impaired, the insurance proceeds shall be applied to the sums
secured by this Deed of Trust, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is given in accordance with Paragraph 14 (“Notice”) by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds, at Lender’s option, either to restoration or repair of the Property or
to the sums secured by this Deed of Trust.

Any such application of proceeds to principal shall not extend or postpone the due date of
the installments referred to in Paragraph 4 (Payment of Principal and Interest) or change the
amount of such installments. Notwithstanding anything herein to the contrary, if under Paragraph
16 (Acceleration; Foreclosure; Other Remedies) the Property is-acquired by Lender, all right, title
and interest of Borrower in and to any insurance policies and-in and to the proceeds thereof
resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Deed of Trust immediately prior to such sale or acquisition.

All of the rights of Borrower and Lender hereunder with respect to insurance carriers,
insurance policies and insurance proceeds are subject to the rights of any holder of a prior deed of
trust with respect to said insurance carriers, policies and proceeds.

8. Preservation and Maintenance of Property. Borrower shall keep the Property in
good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. Borrower
shall perform all of Borrower’s obligations under any declarations, covenants, by-laws, rules, or
other documents governing the use, ownership or occupancy of the Property.

9. Inspection. Lender may make or cause to be made reasonable entries upon and
inspection of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefore related to Lender’s interest in the Property.

10.  Borrower Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower, nor Borrower’s successors in interest, from the original terms of this Deed of Trust.
Lender shall not be required to-.commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
reason of any demand made by the original Borrower nor Borrower’s successors in interest.

11.  Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by law, shall not be a waiver or preclude the
exercise of any such right or remedy.

12. Remedies Cumulative. Each remedy provided in the Note and this Deed of Trust
is distinct from and cumulative to all other rights or remedies under the Note and this Deed of
Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The
covenants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower. All covenants and agreements of
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Borrower shall be joint and several. The captions and headings of the paragraphs in this Deed of
Trust are for convenience only and are not to be used to interpret or define the provisions hereof.

14.  Notice. Except for any notice required by law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be in writing and shall be given
and be effective upon (I) delivery to Borrower or (2) mailing such notice by first class U.S. mail,
addressed to Borrower at Borrower’s address stated herein or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be in
writing and shall be given and be effective upon (1) delivery to Lender or (2) mailing such notice
by first class U.S. mail, to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust
shall be deemed to have been given to Borrower or Lender when given inany manner designated
herein.

15.  Governing Law; Severability. The Note and this Deed of Trust shall be governed
by the law of Nevada. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with the law, such conflict shall not affect other provisions of this Deed of Trust or the
Note which can be given effect without the conflicting provision, and to this end the provisions of
the Deed of Trust and Note are declared to be severable.

16.  Acceleration; Foreclosure; Other Remedies. Upon Borrower’s breach of any
covenant or agreement of Borrowerin this Deed of Trust, or upon any default in a prior lien upon
the Property, (unless Borrower has exercised Borrower’s rights under paragraph 6 above), at
Lender’s option, all of the sums-secured by this Deed of Trust shall be immediately due and
payable (Acceleration). To exercise this option, Lender may invoke the power of sale and any
other remedies permitted by law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this Deed of Trust, including, but not
limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of such
election. Trustee shall give such notice to Borrower of Borrower’s rights as is provided by law.
Trustee shall record a copy of such notice as required by law. Trustee shall advertise the time and
place of the sale of the Property, for not less than four weeks in a newspaper of general circulation
in-each county in which the Property is situated, and shall mail copies of such notice of sale to
Borrower and other persons as prescribed by law. After the lapse of such time as may be required
by law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder for cash at the time and place (which may be on the Property or any part thereof as
permitted by law) in one or more parcels as Trustee may think best and in such order as Trustee
may determine. Lender or Lender’s designee may purchase the Property at any sale. It shall not be
obligatory upon the purchaser at any such sale to see to the application of the purchase money.

Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorney’s
fees and costs-of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess,
if any, to the person or persons legally entitled thereto.
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17.  Borrower’s Right to Cure Default. Whenever foreclosure is commenced for
nonpayment of any sums due hereunder, the owners of the Property or parties liable hercon shall
be entitled to cure said defaults by paying all delinquent principal and interest payments due as of
the date of cure, costs. expenses, late charges, attorney’s fees and other fees all in the manner
provided by law. Upon such payment, this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as though no Acceleration had occurred and the foreclosure
proceedings shall be discontinued.

18.  Release. Upon payment of all sums secured by this Deed of Trust, Lender shall
cause Trustee to release this Deed of Trust and shall produce for Trustee the Note. Borrower shall
pay all costs of recordation and shall pay the statutory Trustee’s fees. If Lender shall not produce
the Note as aforesaid, then Lender, upon notice in accordance with Paragraph 16 (Notice) from
Borrower to Lender, shall obtain, at Lender’s expense, and file any lost instrument bond required
by Trustee or pay the cost thereof to effect the release of this Deed of Trust.

19.  Waiver of Exemptions. Borrower hereby waives all right of homestead and any
other exemption in the Property under state or federal law presently existing or hereafter enacted.

20.  Borrower’s Copy. Borrower acknowledges receipt of a copy of the Note and this
Deed of Trust.

IN WITNESS WHEREOF, this Deed of Trust has been executed as of the date first written

above.
%L(/W/\ (ot —~—
Lauren Jayne Corcy
Andrew Héfiry Legorreta
STATE OF NEVADA )
) ss.
COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this 7 day of October, 2022,

by Lauren Jayne Corey and Andrew HemVeg?Teta. as the Borrowers. Witness my hand and
official scal, My commission expires: O /09 /2020 .

JENNIFER MYNEAR | W mw

Notary Public - Stale of Nevada 4 74
b/ appointment Recorded in Carson City No ry Pﬁbhc

No. 22464903 - Expires August 4, 2026 |
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