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Loan No: 156-2030403
MIN: 1000199-1562030403-8

DEFINITIONS

Words used in mulliple sections of this documant are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words usad in this document are aise provided in Section
17.

Partles

{(A) "Borrower" is ERIC H. MESSICK AND KIMBERLY R. BENTLEYSTEIN, HUSBAND AND WIFE,
AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP, currently residing at ERIC H. MESSICK, 25
ACAPULCO COURT, NOVATO, CA 24949 and KIVBERLY R. BENTLEYSTEIN, 26 ACAPULCO
COURT, NOVATO, CA 94949, Borrower is the trustor under this Security Instrument.

(B) “Lender” is GUILD MORTGAGE COMPANY LLC. Lenderis a Limited Liabillty Company
organized and existing under the laws of the State of CALIFORNIA. Lender's address is 5887
COPLEY DRIVE, $AN DIEGO, CA 92111. The term “Lender” includes any successors and assigns of
Lender.

(C) “Trustes” |s GUILD ADMINISTRATION CORP, A CALIFORNIA CORPORATION. Trustee's
address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111. The term “Trustes” inciudes any
substitute/successoar Trustee.

(D) "MERS"” is Morigage Electronic Registration Systems, Inc. MERS is a separate carporallon that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Securlty Instrumant. MERS s organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents
(E) “Note” means the promissory note dated December 27, 2022, and signed by each Borrower who
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i legally obligated for the debt under that promissory nots, that is in either (1) paper form, using
Borrower's written pen and ink signature, or (li) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Neote evidences the legal
obligation of each Borrowar who signed the Note to pay Lender Four Hundred Seventy One
Thousand Nine Hundred Twenty and no/100 Dollars (U.S. $471,920,00} plus interest. Each Borrower
who signed the Note has promised to pay this debt In regular monthly payments and to pay the debt in
full not later than January 1, 2053.

{F) "Riders” means ali Riders to this Security Instrument that are signed by Barrower. All such Riders
are incorporated into and deemed 1o be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Gondominlum Rider O VA Assumabliity Rider
[J 1-4 Family Rider Pianned Unit Development Rider
J Second Home Rider 1 Other(s) [specify]

(G) “Security Instrument” means this document; which is dated Dacember 27, 2022, togather with ail
Riders to this document,

Additlonal Deflnitions

{H) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and arders (that have the effect of lew) as well es all applicable
final, non-appaalable judicial apinions.

{) "Communiiy Association Dues, Fees, and Assessmoents” means ail dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization. , B

{(J) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this

* Securlty Instrument.an the date it Is due; (li} a breach of any representation, warranty, covenant,
obligatton, or agreement in this Security instrument; (ili) any meaterally false, misleading, or inaccurate
information or statament to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowiedge or consent, or fallure to provide Lender with material information
in connection with the Laan, as described in Saction 8; or (iv) any action or proceading described In
Section 12(e).

{(K) “Electranic Fund Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper Instrument, which is Initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit of credit an account. Such term Includes, but Is nol limited to, point-of-sale transfers, automated
teller machine transactions, transfars initiated by telephone or other electronic device capable of
cammunicating with such financial Institution, wire transfers, and automated clearinghouse transfers.
(L) “Electronic Signature” means an "Elsctronic Slgnature” as defined In the UETA or E-SIGN, as
applicable.

('5;';; “E.SIGN” means the Electronic Signatures In Global and National Commerce Act (15 U.S.C. §
7001 ef seg.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subjest matter. o

(N) "Escrow ttems” means: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; () leasehold payments or ground renfcs
on the Property, If any; (iii} premiums for any anc all insurance required by Lender under Section 5; {iv)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lleu of the
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payment of Morigage [nsurance premiums In accordance with the provisions of Section 11; and

(v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(O) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
closts_, fxpe?ses. and |ate charges dua under the Note, and all sums due under this Security Instrument,
plus interest,

(P) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic
Payments and any other payments made by Borrowaer, and administers the Loan on behalf of Lender,
Loan Servicer does not include a sub-servicer, which Is an entlty that may service the Loan on behalf of
the Loan Servicer. '

(Q) "Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described In Section 5)
far: (i) damage to, or destruction of, the Property; (il) condemnation ar other taking of all or any part of
the Property; (ili} canveyance in lieu of condemnation; ar {iv) misrepresentations of, or omlssions as to,
the value and/or condition of the Proparty.

{R) t""IMT'tgage Insurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan.

{8) “Partlal Payment” means any payment by Barrower, other than a voluntary prapayment pemnitted
under the Note, which is less than a full autstanding Periodic Paymaent.

(T} “Pariodlc Paymeant” means the reguiarly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3.

{U) "Property" means the praperty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY." ,

{V) "Rents” means all amounts received by or due Borrower in connection with the lesse, use, and/or
occupancy of the Property by & party othier than Borrower.

(W)"RESPA"” means the Real Estate Settlsament Procedures Act (12 U.5.C. § 2601 of seq.) and is
impiementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to
firmie, or any additional or successor federal lagisiation or negulation that govemns the same subject
matter. When used [n this Security Instrument, “RESPA’ refers to all requiraments and restrictions that
would appiy to a “federally ralated mortgage loan”™ even if the Loan does not gualify as a “federally
related mortgage loan” under RESPA.

(X} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
(Y) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from fime to time, or any applicable additional or succassor
legisiation that governs the same subject malter,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for L.ender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender () the repayment of the Loan, and ali renewals, extenslons, and modifications of the Nots,
and (ji) the performance of Borrower's covenants and agreementa under this Security Instrument and
the Note. For this purpose, Borrower Irrevocably grants and conveys to Trustee, in frust, with power of
sale, the following described property-located in the County of DOUGLAS:

LOT 145, OF VALLEY KNOLLS PHASE 1, ACCORDING TO THE MAP THEREOQF, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, RECORDED ON
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DECEMBER 20TH, 2021, AS DOCUMENT NO, 2021-978635. APN: 1420-05-443-022

which currently has the address of 11 ZENITH COURT,
) [Street]
CARSON CITY, Nevada 84705 (‘Property Addrass");
[City] [Zip Code]

TOGETHER WATH all the improvements now or subsequently erected on the property, including
replacemants and additions to the Improvements on such propesty, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, ¢ll or gas rights-or profits, water
rights, and fixtures now or subsequently a part of the property. Allof the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only jegal
title to the interests granted by Borrawer in this Security Instrument, but, f necessary to comply with law
or custom, MERS (as nominee for Lender and Lender's successers and assigns) has the right. to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Securnity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
tawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right 1o use and occupy the Property under a leasehold estate; {|i) Borrower has the right to
grant and cohvey the Property or Borrowsr's leasehold interest In the Property; and (iii) the Property is
unencumbered, and not subject te any other ownership interest in the Property, excapt far
encumbrances and ownarship interests of record. Borower warrants generally the titls to the Praperty
and covenants and agrees to dsfend the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan clasing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uriform covenants that reflect specific Nevada state requirements ta constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower wiil pay each Periodic Payment when due. Bomrower will also pay any prepayment
charges, and late charges due under the Note, and any other amounts dus under this Security
instrument. Payments due under ths Neote and this Security Instrument must be made in U.S. currency.
If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned te Lender unpaid, Lander may require that any or all subsequent payments due
under the Note and this Security instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) cortifled check, bank check, treasurer's check, or cashier's
chack; provided any such check is drawn upon an institution whose deposits are insured by a U.S.
federal agency, instrumentality, or entity; or (d) Electranic Fund Transfer. '

Payments are deemed received by Lender when received at the lecation designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to
Section 2.

Any offset or clalm that Borrower may have now or in the future against Lender wilt not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrtument
or performing the covenants and agreements secured by this Securlty Instrument.
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& Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and sither apply
or hold in suspanse Partial Payments in its sale discretlon In accordance with this Section 2. Lender is
not obligated to accept any Partial Fayments or to apply any Partial Payments at the time such
payments are acceplted, and also is not obligated to pay Interest on such unapplied funds. Lender may
hold such unappiled funds until Barrower makes payment sufficient to cover a full Pariadic Payment, at
which time the amount of the full Pericdic Payment will ba applied to the Loan. |f Borrower does not
make such a payment within a réasonable period of time, Lender will slther apply such funds in
accordance with this Section 2 or return them to Borrower, [f not applied eartlier, Partial Payments wili
be credited against the total amount dus under the Loan in calculating the amount due in cannection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient te bring the Loan current without waiver of any rights under this Sacurity
Instrument or prejudlce to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment In the order in which it became dus, beginning with the oldest outstanding Pericdic Payment,
as follows: firat to Interest and then to principal due under the Note, and finally to Escrow fterns. | all
outstanding Periedic Payments than due are paid in full, any payment amaunts remaining may be
applied to late charges and to any amounts then dus under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
E%'Pplhifed, in Lender's sole discretion, io a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender recalves a payment from Bomrower in the amount of one of more Periodic Payments
and the amount of any late charga due for a delinquent Peticdic Payment, the payment may be applied
to the delinquent payment and the Jate charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Paymant Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Procaedls te principal dua under the Note will not extend or postpone the due date, or
thange the amount, of the Periodic Payments.

3. Funds for Escrow items.

{a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periedic
Payments are due under the Nota, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow items {the “Funds”). The amount of the Funds required to ke paid each
manth may change during the term of the Loan. Borrower must pramptly furnish to Lender all notices or
invaices of amounts to be paid under this Sectlon 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems
unless Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item at
any time. In the event of such waiver, Barrower must pay directly, when and where payable, the
amounts due for any Eacrow items subject to the waiver. if Lender has waived the requirement to pay
Lender the Funds for any or all Escrow ltems, Lender may raquire Borrower to provide proof of diract
payment of those items within such time period as Lender may requtre. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of
Borrower under this Security Instrument. If Borrowsr Is obligated to pay Escrow liems directly pursuant
to a walver, and Borrower falls to pay {imely the amount due for an Escrow item, Lender may exercise
its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any
such amount In accordance with Section 9. .

Lender may withdraw the waiver as o any or all Escrow ltems at any time by giving a notice in
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accordance with Sectlon 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold
Funds In an amount up to, but not in excess of, the maximum amount a lender car require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whoge deposits are insured by a U.S. federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no leter than the
lime specified under RESPA. Lender may nof charge Borrower for: (j) holding and applying the Funds;
(ii) annually analyzing the escrow account; or (i) verifying the Escrow tems, unless Lender pays
Borrower inferest an the Funds and Applicable Law pemils Lender to make such a charge. Unless
Lender and Borrower agree In writing or Applicable Law requires interest to be paid on the Funds,
Lender will not be required to pay Borrower any interest or earnings on the Funds, Lenderwill give to
Borrower, without charge, an annual accounting of the Funds as raquired by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, ifthere is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. if Borrawer's
Periodic Payment is delinquent by more then 30 days, Lender may retaln the surplus in the escrow
account for the payment of the Escrow ltems. If there is a shortage or deficiency of Funds held in
escrow, Lander will notify Borrower and Borrower will pay to Lender the amount necessary to make up
the shortage or deficiency In accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (2) &ll taxes, assessments, charges, fines, and
imposltions attributable to the Property which have priority or may attain priority over this Security
Instrument, {(b) leasehold payments or ground rents on the Property, if any, and {¢) Community
Association Dues, Fees, and Assessments, if any. If any of these ifems are Escrow ltems, Borrower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attaln priority over this
Security Instrument unless Borrower: (@a) agress In writing to the payment of the obligation secured by
the fien in a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (bb) contests the llen in good faith by, or defends against enforcement of the llen In, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, bui only until such proceedings are concluded; or _

(cc) secures from the holder of the ilen an agreement satisfactory to Lender that subordinates the lien to
this Security Instrument (collectively, the "Required Actions™).  If Lender determines that any part of the
Praperty is subject to a lien that has priorify or may attain priority over this Security instrument and
Barrower has not taken any of the Required Actions in regard fo such lien, Lender may glve Borrowar a
notice identifying the fien. Within 10 days after the date on which that notice is given, Barrawer must
satisfy the lien of teke one or more of the Required Actions.

5. Property Insurance. o .

{a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing
or subsequently erected on the Property insured against joss by fire, hazards included W|‘lh|n the tarm
*extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
flacds, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requiras in the amounts (including deductitle levels) and for the periods that Lender reguires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Appiicable | aw. Borrower may chqose th_e insurange carrier
providing the [nsurancs, subject to Lender's right to disapprove Borrower’s choice, which right will not be
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exercised unreasonably,

(b) Fallure to Maintain Insurance. if Lender has a reasonable basis to believe that Borower
has fafled to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expanee, Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek fo reinstate, any prior lapsed
coverage obtained by Borrower. Lendar is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower If required to do 50 under Applicable Law. Any
such covarage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or
ihe contents of the Properly, against any risk, hazard, or liability and might provide greater or lesser
coverage than was previously In effect, but not exceeding the coverage required under Sectlon 5(a).
Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance palicy or with placing new insurance under this
Section 5 wilt become additional debt of Borrower secured by this Security Instrument. These amounts
will bear interest at the Note rate from the date of disbursement and will be payable, with such Interest,
upon natice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insuranhce palicles required by Lender and renewals of such
policies: {i) will be subject to Lendet's right to disapprove such policies; (i) must include a standard
mortgage clause; and (ili} must name Lender as morgagee end/or as an additional loss payee. Lender
will have the right to hold the policies and renewal cartificates. |f Lander requires, Borrawer wifl
promptly give to Lender proof of pald premiumsa and renewal notices. if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for datnage to, or destruction of, the Property,
such policy must include a standard mortgage clause and must name Lender as mortgagee and/or as
an additional loss payes.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must glive prompt
notlee to the insurahce cander and Lender, Lender may make proof of loss if nof made promptly by
Borrower. Any insurance proceeds, whether ar not the underlying Insurance was required by Lender,
will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
rapair.

? I the Property 1s to be repaired or restored, Lender will disbursa from the insurance p[oceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
appiicable to Lender. During the subsequent repair and restaration perlod, Lender will have the right to
hold such Insurance procesds until Lender has had an opportunity to inspsct such Property to ensure
the work has been completed to Lender's satisfaction (which may include satisfying Lenders_ minimurm
eligibility requirements for parsons repairing the Property, including, but not limited {o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In & single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the
fepair agreement, and whather Borrower is In Default on the Loan. Lender may make such .
disbursements dlrectly to Borrower, to the person repairing or restoring the Propadty, or payable jointly
to both. Lender will not he required to pay Borower any interest or earnings on such insurance
proceeds unless Lender and Borrower agrea in writing or Applicable Law requires othgrwnse. Fees for
public adjusters, or other third parties, retained by Borrower will nat be paid out of the insurance
praceeds and will be the sole obligation of Borrower. . -

If Lender deams the restoratlon or repair not to be economically feasible or Lender's security
would be lessened by such rastoration or repair, the Insurance procaeds wlill be epplisd to the sums
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gecured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrowsr,
Such insurance proceeds will be applied in the order that Partiai Payments are applied in Section 2(b).

(e} insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settla any available insurance claim and reiated matters. if Borrower
does not respond within 30 days to a notice fram Lender that the insurance carriar has offared to seftle
a claim, then Lender may negotiate and settle the claim. The 30-day period will bagin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrowet is
uncondilionally assigning lo Lender (I) Borrower's rights 1o any insurance proceeds in an amount not (o
exceed the amounts unpaid under the Note and this Security Instrument, and (il) any other of Bommower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender withoul the need to include Borrower as an additional foss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrumant and must continue to
occupy the Praoperly as Barrower’s principal residence far at least one year after the date of occupancy,
unlese Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; inspections. Borrower will
not destroy, damage, or [mpair tha Property, allow the Properiy to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in the Properiy, Borrower miltst maintain the Property in
order to prevent the Property from-detérlorating or decreasing in value due fo its condition. Unless
Lender determings pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower
will promptiy repair the Property if damaged to aveid further deterloration or damage.

if insurance or condemnation proceeds ara paid to Lendar in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes, Lender may dishurse praceeds for the repairs and )
restoration in a single payment or in a seres of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agresment, and whether BEorrewer 18 in
Default on the Loan. Lender may make such disbursements diractly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. If the Insurance or ¢condemnation
proceeds are not sufficlent to repair or restore the Praperty, Borrower remains obligated to complete
such repair or restoration. '

Lender may make reasonable entries upon and inspections of the Property. If Lender has
raascnable cauae, Lender may inspect the interior of the iImprovements on the Property. Lender will
give Borrawer natice at the time of or prior to such an interlor inspaction specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or statements to
Lender (o failed to provide Lender with material information) in connection with the Loan, inciuding, but
not limited to, overstating Borrower’s income ar assets, understating or failing to provide doqumentation
of Borrower's debt obligations and liabllities, and misrepresenting Borrowsr’s occupancy of intanded
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under thls Security
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Instrument.

(a) Protection of Lender’s Interest, If. (i) Borrower fails to perform the covenants and
agreements contained In this Security Instrument; (1) there is & legal proceeding or government order
that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (iif) Lender reasonably belleves that Borrower has abandoned the Property, then
Lendar may do and pay for whatever Is reasonable or appropriate te protect Lender's interest in the
Property and/or rights under thls Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender's actions may include, but are not
limited to: () paying any sums secured by a lien that has priofity or may attain priority over this Security
Instrument; (1} appearing in court; and (1) paying: (A) reasonable attorneys’ fees and costs;

{B) properly inspection and valuation fees; and (C) other fees incurred for the purpose of protecting
Lender's interest in the Proparly and/or rights under this Security Instrument, including its secured
position in a bankruptey preceeading. Securing thae Property includes, but is not limited to, exterior and
interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doars and windows, draining water from pipes, eliminating bullding or other code viclations
ot dangerous conditions, and having utilities turned on or off. Although Lender may take actlon under
this Section 9, Lender is not required to do so and s not under any duty or obligation to do so. Lender
will not be liable for not taking any or all aciions autharized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losges. If Borrower |3 In Default, Lender may work
with Borrower to avold foreclosure and/or mitigate Lender’s potential [osses, but is not obligated to do
so unless required by Applicable Law. Lender may take reasonable actions fo evaluate Borrower for
available aliematives to foreclosure, including, but not limited to, ablalning credit reports, title reporis,
title insurance, property valuaticns, subordination agreements, and third-party approvals. Borrower
authorlzes and consents to these actions. Any costs assogciated with such loss mitigation activities may
be paid by Lender and recovered frotn Borrowar as described below In Section 8(c), unless prohlblted
by Applicable Law, .

' (c) Additional Amounts Sedured, Any amounts disbursed by Lendsr under this Section 9 will
become additiona! debt of Borrower secured by this Security instrument. These amounts may bear
interest at tha Note rate from the date of disbursement and will be payable, with such interest, upan
notice from Lender to Borrower requesting paymant.- .

(d) Leasehold Terms. If this Security Instrumant is on a leasehold, Borrower will comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee
titts will not merge unless Lendar agrees to the marger in writing.

10. Assignment of Rents. .

{a) Assignment of Rents. if the Property is leased 10, used by, or occupied by a third party
{"Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of o
whom the Rents are payable. Borrower authorizes Lender to coliect the Rents, and agrees that each
Tenant will pay the Rents te Lender. However, Borrower will receive the Rents unitil (i) Lander has given
Bosrower notice of Default pursuant to Section 26, and (li) Lender has given nolice to the Tenant that
the Rents are to ba pald to L.ender. This Section 10 constitutes an absolute assignment and not an
assignment far additional security only. )

{(b) Notlice of Default. If Lender gives notice of Default to Borrower: (i) all Rents raceived by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
sscured by the Security Instrument; (ii) Lender wiil be entitled to collect and receive sll of the Rents; (iif)
Borrower agrees lo instruct each Tenant that Tenant is to pay all Rents due and unpaid fo Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dus to
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Lender and will take whatever action is necessary 1o collect such Rents if not pald to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
reagoneble attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments, and other charges on the Froperty, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appainted
receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Properiy and collect the Rents and
profits derived from the Property without any shewing as to the inadeguacy of the Property as security.

{c) Funds Paid by Lender. Ifthe Rents are not sufficient to caver the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposas will
become indebtedness of Barrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Bormower may not collect any of the Rents more than
one morth in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covanants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

. (f) Control and Maintenance of the Property. Unless reguired by Applicable Law, Lender, or
& receiver appolhted under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Barrower is in Defaull, subject to
Applicable Law.

() Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalldate any other right or remedy of Lender. This Section 10 does nof relieve Borower of Bormrower's
obligations under Section &,

This Section 10 will terminate whan all the surns secured by this Security Instrument are paid in
full. :

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mertgage insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insuranca in effect. If Bomower was required o make ssparately
designated paymants toward the premiums for Morigage Insurance, and (I) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (if) Lender determines in its sole discretion that such morigege
insurer is no longer ellgibie to provids the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums raguired to obtain coverage substantially equlvaleni to the Mortgage insurance
previously in effect, at a cost substantially equivalsnt to the cost to Borrower of the Morigage Insurance
previously In effect, from an alternate mortgage Insurer selected by Lender. ) .

if substantially equivalant Mortgage Insurance coverage is not avaitable, Borrower will continue
to pay to Lender the amount of the separalely designated payments that were due when the insurance
coverage ceased to be ineffect. Lender wiil accept, use, and retain these payments as a non-
refundable loss reserve, In lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even
when the Loan Is paid in full, and Lender will not be required to pay Borrower any interest or earnings
on such 1055 reserve,

Lender will no lenger require loss reserve payments if Mortgage Insurance coveraga (in the
amount and for the perlod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
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pramiums for Mortgage Insurance, .

_ [fLender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately deslignated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
raquired by Applicable Law. Nothing in this Section 11 effects Borrower's obligation to pay interest at
the Nots rate.

{b} Mortgage Ihaurance Agreements. Mortgage Insurance reimbursaes Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower ls note party ta the
Martgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may eriter into agreements with other parfies that share or modify their risk, or reduce Iosses. These
agraements may require the mortgage insurer to make payments using any source of funds that the
martg_age)insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). .

As arosult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characlerized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or
modliying the mortgage insurer's risk, or reducing lossea. Any such agresments will not: {|) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;

{ii) Increase the amount Borower will owe for Mortgage insurance; (iff) entitle Borrower to any refund; or
(iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 (12 U.S.C. § 4801 ef seq.), as it may be amended from time to
time, or any additional or successor federal leglslation or regulation that governs the same subject
matier {*HPA"). These rights under the HPA may Include the right to receive certain disclosures, to
request and obtain cancellatian of the Mortgage Insurance, ta have the Mortgage Insurance terminated
autamatically, and/or to recelve a refund of any Morigage Insurance premiums that were unearned at
the time of such cancellation or termination.

- 12. Asslgnment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borower is unconditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agress that such amounts will be pald io Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. |f the Proparty is
damaged, any Miscellaneous Proceeds will be applied to resioration or repalr of the Property, If Lender
desms the restoration or repair to be sconomically feasible and Lender's security wil not be lessenad
by such restoration or repair. During such repair and restoration period, Lender wili have the right to
hold such Miscallangaus Proceeds until Lender has had an apportunity te inspect the Property to
ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not timited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or In a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
ferms of the repalir agroement, and whether Borrower is in Default on the Loan. Lender may malfe_ such
disbursemants directly to Borrower, to the person repairing or restoring the Property, or payable jointly
to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest lo be paid on
such Miscellaneous Proceeds, Lender will not be required to pay Borrower any Interest or eamings on
such Miscellaneous Proceeds, If Lender deems the restoration or repair not to be economicelly feasible
ar Lender's security would be lessened by such restoration or repair, the Miscellanscus Proceeds will
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be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2{b). ‘

(c) Applicatlon of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
the Miscellaneous Procasds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the axcess, if any, paid to Borrower. :

. Inthe event of a partial taking, destruction, or loss in value of the Property {each, a “Partial
Devaluation”) whare the fair market value of the Property immediately before the Partial Davaluation is
equal to or greater than the amount of the sums secured by this Securily Instrument immediately before
the Partial Devaluation, a percantage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellanecus Proceeds that wiil be so applied Is determined by multiplying the total
amount of the Miscallanecus Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immedlately before the Partial Devaluation, and dividing it by (i) the falr market value of
the Property immediateiy before the Partial Devaluation. Any balance of the Miscellansous Procaads
will be paid to Borrower.

in the event of a Partial Devaluation whers the fair market value of the Property immediately
hefore the Panlial Devaluation |s less than the amotint of the sums secured immadistely before the
Partial Devaluation, all of the-Miscellangous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise
agree in writing.

(d) Settlemant of Claime. Lender is authorized to collect and apply the Miscellaneous
Proceeds etther to the sums secured by this Security Instrument, whether or not then due, orta
restaration or repair of the Property, if Borrower (i) abandons the Property, or (li) fails to respond to
Lender within 30 days after the date Lender notifies Borrower thet the Opposing Party (as defined in the
next sentenca) offers to settle a claim for damages. "Opposing Party” means the third party that owes
Borrower the Miscellanecus Proceeds or the party against whom Borrower has a right of action in
ragard to the Misceilanaous Proceeds.

{e) Proceading Affecting Lender's Interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether civil or criminal, that, In Lender's judgment, could result in
forfelture of the Proparty or other material impairment of Lender's interest In the Property or rights under
this Security Instrumant. Borrower can cure such a Default and, if acceleration has occurred, relnstate
as provided in Section 20, by causing the action ar proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Proparty or other material impairment of Lender's Inferest
in the Property or rights under this Security instrument. Borrower is unconditionally assigning to Lender
the proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property, which proceeds will be palfd to Lender. All Miscellaneous Proceeds that are not
applied to restorstion or repalr of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowar or any
Successor in Interest of Borrowsr will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums sacured by this Security
Instrument. Lender will nat be required to commence procesdings against any Successor in Interest of
Borrower, or to refuse to extend fime for payment or ctherwise madify amortization of the sums secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in interest of

NEVADA-Singla Family~Fannie Mas/Freddla Mac UNIFORM INSTRUMENT Form 3029 07/2021
NVCVMINSI Paga 12 of 19
Asurity.com ) Data ID: 6WZZQEH



Loan No: 156-2030403

Borrowaer or in amounts less than the amount then due, will not be a waiver of, or praciude the exercise
of, any right or remedy by Lender.

14, Joint and Sevsral Llahility; Signatorles; Successors and Assigns Bound. Bommower's
obligations and liabillty under this Securlty Instrument will be joint and several. However, any Borrower
who signs this Securlty Instrument but does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, and convey such Borrower’s interest in the Property under the terms of this Security
Instrument; {b) signs this Security Instrument to waive any applicable Inchoste rights such as dower and
curtesy and any avaliable homestead exemptions; (c} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Properly to Lender; (d) is not personally
cbligated to pay the suins due under the Note or this Security Instrument; and () agrees that Lender
and any other Borrower can agree to extend, modify, forbear, or maka any accommodations with regard
to the terms of the Note or this Security Instrument without such Borrower's consent and without
affecting such Borrower's obligations under this Security instrument.

: Subject to the provisions of Sactlon 14, any Succassor in Interast of Borrower who sssumes
Borrower's obligations under this Security Instrument in writing, and Is appraved by Lender, will obtain
all of Borrower's rights, abligations, and benefits under this Sacurity Instrument. Borrower will not be
released from Borrower's abligations and liability under this Security Instrument unless Lender agrees to
such release in writing. .

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lander may raquire Borrower 1o pay (i) a one-time
charge for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (I} either (A) a one-time charge for flocd zone detenmination, certification, and tracking
services, or (B) a one-time charge for fiood zone détermination and certification services and
subsequent charges each time remapp!ngs or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be respansible for the payment of any fees Imposed by
the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, In connection with any flood zone detarminations.

(B) Default Charges. If permitted under Appllcable Law, Lender may charge Borrower fses for
services performed in connection with Borrower's Defauli to protect Lender's inferest in the Property and
rights under this Securlty Instrument, Including: (i) reasconable attorneys’ feas and costs; (I) property
inspecticn, valuation, mediation, and loss mitigation feas; and (jil) other related fees.

{c) Permissibllity of Fees. In regard fo any other fees, the absence of express authority in
this Security instrument to charge a speclfic fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that faw is finally
interpreted so that the interest or other loan chargas collected or to be collected in connection with the
Loan exceed the permitied limits, then (i) any such loan charge will be reduced by the amaunt
necessary to reduce the charge fo the permitted limit, and (i) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
fwhether or not s prepayment charge is provided for under the Note). To the extent permitted by ‘
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrowar will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Securify instrument must be in writing, )

{a) Noticesto Borrower. Unless Applicable Law requires a different method, any wntten
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notica to Borrower in connection with this Security instrument will be deemad to have been given to
Borrower when (i) mailed by first class mail, or (Ji) actually deiivered to Borrower's Notice Address {as
defined in Section 16(c) below) if sent by means other than first class mail or Elactronic Gomnmunication
(as defined in Section 16(b) below). Notice to any one Borrower will constifute natice to all Borrawers
uniess Appiicable Law expressly requires otherwise. If any notica to Borrower required by this Seourity
Instrument is also required under Applicabie: Law, the Applicable Law requirement will satlsfy the
corresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notics to Borrower by e-mall or other electronic communication (*Electronic
Communication”) if: (i} agreed to by Lender and Barrowsr [n writing; (ii) Borrower has provided Lender
with Borrower's e-mail or other electronlc address ("Electronic Address”™); {iii) Lender provides Borower
with the option to receive notices by first ¢lass mail or by other non-Eiectronic Gommunication instead of
by Electronic Communication; and (jv} Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Elactronic Communication in connaction with this Security Instrument will be deemead
to have been given to Bormower when sent unless Lender becomes aware that such notice is not
deliverad. If Lender becomes aware that any notice sent by Electronic Communication is not defivered,
Lender will resend such communication to Borcower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreemant to receive Electronic Communications from
Lender at any time by providing written notice to Lender of Borrewer's withdrawal of such agreement.

(c) Borrower's Notice Addross. The address to which Lender will send Borrower nofice
('Notice Address™) will be ths Properiy Address unless Bommower has designated a different address by
written notice to Lender, If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronlc Address if designated as Motice Address. if Lander specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only
through that specified procedure.

{d) Notices to Lender. Any notice fo Lendsr will be given by delivering it or by mailing it by
first class mail to Lender's address stated in this Security Instrument unless Lender hag designated
another address (including an Electronic Address) by notice to Borrower. Any notice In connection with
this Security instrument will be deemed to have been given to Lender only when actually received by
Lender at Lander's designated address (which may include an Electronic Address). [f any notice to
Lender required by this Security Instrument Is also required under Applicable Law, the Applicabla Law
requirement will satisfy the comesponding requirement under this Security Instrument, ]

(e) Borrower's Physical Address. in addition to the designated Notice Address, Borrower will
provide Lendsr with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes. .

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal iaw snd the law of the State of Nevada. All rights and obligations contalned in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision
of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict wili not affest other
provisions of this Security Instrument or the Note that can be glven effect without the conﬁiptlng
provislon, and (fi) such confiicting provision, to the extent possible, will be considered modified to
comply with Appiicable Law. Applicable Law might explicitly or Implicitly aflow th_e paties to agree by
cantract or it might be silent, but such silence should nct be construed as a prohibition against
agreemant by contract. Any action required under this Security Instrument to be mede in accordance
with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the action
is uhdertaken,
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Ag used in this Securily Instrument. (8) words in the singular will mean and include the plural
and vice varsa, (b) the word “may” gives sole discretion without any obllgation o take any action; (c) any
reference to "Section® in this document refers to Sections contained in this Security instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenijence of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Barrower's Copy, One Bommower will be given ona copy of the Note and of this Security
instrument. - .

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” rmeans any legal or beneficial interest in the Property,
including, but net limited to, thase beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser al a future date.

If afl or any part of the Propsriy or any Interest in the Property s sold or transferred (or f
Borrower is not a natural persen and a beneficial Interest In Borrowar Is sold or transferred) without
Lender's prior written consent, Lender may require Immediate payment in full of all sums secured by this
Security Instrument. However, Lender will not axarcise this option if such exercise is prohibited by
Applicable Law. '

If Lender exercisas this option, Lender will give Borrower nofice of acceleration. The notice will’
provide a period of not less than 30 days from the date the notice is glven in accordance with Section 18
within which Borrower must pay alf surns secured by this Security Instrument, If Borrower falls to pay
these sums priar to, or upon, the explration of this period, Lender may invoka any remedies parmittad by
this Security instrument without further nofice or demand on Borrowear and wili be entitled to collect all
expenses incurred in pursuing such remedles, Including, but not limited to: (a) reasonable attorneys'
fees and costs; (b} property inspection and valuation fees; and (c) other fees Incurred to protact
Lender's Interest it the Property and/or rights under this Security Instrument.

20, Rorrower’s Right to Reinstate the Loan after Acceleration. f Borrower meets certain
conditions, Borrower will have the right fo reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to tha later of (a) five days before any foreclosure sale of the
Property, or {b) sush ather period as Applicable Law might specify for the termination of Borrower's right
to relnstate. This right to reinstate wili not apply in the case of acceleration under Sactlon 19,

To reinstate the Loan, Barrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or
tha Note: {cc} pay all expenses incurred in enforcing this Security Instrument or the Note._lncludmg, but
not fimited to: (i) reasonable attorneys' fees and costs; (fi) property inspection and valuation fees; and
{iii) other fees incurrad to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require fo assure that
Lender's Interest In the Property and/or rights under this Security Instrument or the Note, and Borrower's
obligation to pay the sums sacured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (aaa} cash; (bbb) money order; {ccc) certified cr_teck.
bank check, treasurer's check, or cashier's check, provided any such check is drawn upan an ms_tltuﬂon
whose deposits are insured by a U8, federal agency, instrumentality, or entity; or (ddd) Elgctromc Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Instrument will remain fully effective s if no acceleration had occumed.

21. Sale of Note., The Note or a partial interest In the Note, together with this Security
Instrumant, may be sold or otherwise transferred one or more times. Upen such a sale or other transfer,
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all dof Lender's rights arid obligations under this Security instrument wiil convey to Lender's successars
ana assigns, . ’

22. Loan 3ervicer. Lender may take any action permitted under this Seclrity Instrument .
through the Loan Sarvicer or enother authorized representative, such as a sub-servicer, Borrower. .
understands that the Loan Servicer or other authorlzed representative of Lender has the right and
authority to take any such action. S L I T

_ The Loan Sarvicer may change one or mora times during the term of the Nots. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to:
(a} collgct Periodic Payments and any other amounts due under the Note and this Securlly instrument;
(o) perform any other mortgage loan servicing obligations; and (¢) exerclse any rights under the Note,
this. Security Instrument, and Applicable Law on behalf of Lender. |f there |s a change of the Loan
Sarvicer, Borrower will ba given written notice of the change which will state the name and address of
the new Loan Sarvicer, the address to which payments shouid be made, and any other information
RESPA requires in sonnection with a notice of transfer of servicing. - . Coee S

. 23. Notice of Grievance. Untll Borrower or Lender has notified the other party (in accordance

with Section 18) of an alleged breach and afforded the other parly a reasonable period after the giving
of such natice to take corrective action, neither Borrower nor Lender may commancs, join, or be joined
fo any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Secunty Instrument or the Note, or (b) alleges that the other party
has breached any provision of this Security Instrument or the Note. If Appiicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be -
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section
26{a) end the notice of acceleratlon given to Borrower pursuant to-Section 19 will be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Sectlon 23. P )

- 24. Hazardous Substances. : b :

(a) Definitlons. As used in this Section 24: (i) "Environmental Law” means any Appiicable .
Laws where the Property is located that relate to health, safely, or environmental protection;

(il "Hazardous Substances” include (A} those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Lew, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, taxic pesticldes and herbicides, volatile solvents, materials
containing asbesios or formaldehyde, eorrosive materials or agents, and radioactive materials;

(iii) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (Iv) an “Environmental Cendition” means a condition that can causa,
contribute ta, or atherwise trigger an Environmental Gleanup.

{b) Restrictlons on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or In the Property. Borrower will not do, nor aliow anyone ¢lse to do,
anything affecting the Property that: (f) viclates Environmental Law; (ii) creates an Environmental
Condition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or cauld adversely affect the value of the Property. The preceding two sentences
will not apply to the presence, use, or storage on the Property of small 'qu_anﬁties of Hazardous
Substances that are generally recognized to be appropriate to normal residentlal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Barrower will promptly give Lender written notice of:. (i) any
investigation, claim, demand, {awsuit, or other action by any governmental or regulatory agency or
private party invalving the Property and any Hazardous Substance or Environmental Law of which
Bomrower has actual knowladgs; (il any Environmental Condition, including but not limited to, any
spllting, leaking, discharge, releass, or threat of release of any Hazardous Substance; and (jii} any
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condition caused by the presence, use, or release of a Hazardous Substance that edversely affects the
value of the Property. If Borrower leamns, ar is notified by any govemmentat or regulatory authorlty or
any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Insitument will create any obligation an Lender for an
Environmentel Cleanup., ‘ .o A T
25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Barrower:
(a) expressly consented and intended.to sign the electronic Note using an Electronic Signaturs adopted
by Borrower. ("Borrower’s Electronic Signature”) instead of signing a paper Note with Bomrowar's written
pen and ink signature; (b) did not withdraw Borrower's express consent 1o sign the slectronic Note using
Borrower's Electronic Signature; {c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised fo pay the debt evidenced by the electronic Note in
accordance with its terms;.and (d) signed the electronic Note with Borrower's Electronic Signature with
the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note n accordance with its terms. C

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

~ {a} Notice of Default. Lender will give a notice of Default to Borrower prior to accsleration
following Borrower's Dafaull, except that such nolice of Defauit will not be sent when Lender exercises
its right under Saction 19 uniess Appilcable Law providas otherwise. The notice will spacify, in addition
to any other information required by Applicable Law: (i) the Default; {ii) the actlon required to cura the
Default; {jii} a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date
the notice is given to Borrower, by which the Default must be cured; (Iv) that faliure to cure the Default
on or befors the date spacified In the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Praperty; (v) Borrower's right to reinstate after acceleration; and (vi)
Barrower’s tight to bring a court action to deny the existence of a Default or to assert any other defense
of Borrower to ac¢celeration and sale,

{b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender without further demand, may invoke the power of sale, including the right
to accelerate fuli payment of the Note, and any other remediss permitted by Applicable Law. Lender will
be entitled to collect all expenses incurred in pursuing the remedies provided in this Saction 26,
Including; but not limited to: (|} reasonable attorneys’ fees and costs; (li) property Inspection and
valuation fees; and (iil} other fees incurred to protect Lender’s Interest in the Property and/or rights
under this Security Instrument unless prohibited by Applicable Law.

" {c} Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender.or lts agent
will exacute or cause Trustee to execute writen notice of the occutrence of an event of Default and of
Lenders' election to cause the Praperty to be sold, and will cause such notice to be recorded in each
county in'which any part of the Property is located. Lender, its agent, or the Trustee will mail copies of
the notice as prescribed by Applicable Law to Borower and {o the other required recipients. Trustee will
give public notice of sale to the perasons and In the manner prascribed by Applicable Law. Atatime
permitted by, and In accordance with Applicable Law, Trustee, without further demand on Borrower, will
sell the Property at public auction to the highest bidder at the time and place and under the tarms
designated In the notice of sale in one or more parcels and in any order Trustee determinas. Trustes
may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or its designee may submit a credit bid and may purchase tha
Property at any sale. j

~(d) Trustee’s Deed; Proceads of Sale. Trustee will deliver to the purchaser a Trustee's deed
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conveying the Property without any covenant or warranty, expressed or implied. The recitals in the
Trustee's deed will be prima facie evidence of the truth of the statements made in that deed. Trustee
will apply the procesds of the sale in the following order: (i) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees and costs; (ii) to all sums secured by this
Security Instrument; and {il§) any excess to the partias legally entitled to it.

27. Reconveyance. Upon payment of afl sums secured by this Security Instrument, Lendar will
request Trustee to recanvey the Propeity and will surrender this Security Instrument and all Nates
evidencing the debt sacured by this Secusity Instrument to Trustee. Upon such request, Trustee will
reconvey the Property without warranty to the parson or persons legally entitled to . Such person or
persons will pay any recordation costs associated with such reconveyance. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as
the Trustee) for services rendarad and the charging of the fee is permitted under Applicabla Law.

28. Substitute Trustee. Landar may, from time to time, by itself or through the Loan Servicer,
remove Trustee and appoint a successor trustee to any Trustee appolnted under this Security
instrument. Without conveyance of the Property, the successor trusiee wiil succeed to all the rights,
title, power, and duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29, Assumption Fee. If there is an agsumption of this Loan, Lender may charge an
assumptlon fee of U.S. $600.00.

30. Attorneys’ and Others' Fees. Lender will ba entitled to recover ils reasonable attorneys’
feos and costs and any other fees and costs associated with the enforcement of this Security
instrument, including but not limited to, foraclosure trustee and sheriff's fees and costs, in any action or
proceeding to construe or enforce any term of this Seclrity Instrument unless prohibited or restricted by
Appliceble Law. The term "attorney’s fees,” whenever used in this Securlty Instrument, includes without
limitation, attorneys’ faes incurred by Lender in any bankruptey proceeding or on appeal.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in
this Sepurity Insjrument and in agy Rider signad by Borrower and recorded with it

rd

J .
M M L (Seal) ' [ Seal
_/ ERICH MESSICK -Bomower  KIMBERLY -Bormower
BENTLEYSTEIN ‘
State of __California §
County of _Marin §
This iristrument was acknowledged before me on __December 28, 2022 , by

ERIC H. MESSICK and KIMBERLY R. BENTLEYSTEIN.

St | -

L= Notary Public

MICHAEL JUDSON Michael Judson
Notary Public - California

i el Marin County

St Commission # 2289558 . .
; My Camm, Expires Jun 19, 2023 ! Title/Rank; _ Notary Public

My commission expires; __6/19/23

Loan Orlginator Organization: GUILD MORTGAGE COMPANY LLC NMLSR 1D: 3274
Individual Loan Originator: LYNETTE BONNETT NMLSR ID: 1032510

(Printed Name)

=
=
»
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PLANNED UNIT DEVELOPMENT RIDER

o THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 27th day of December, 2022, and
i5 incorporated into and amends and supplernents the Morlgage, Morigage Deed, Deed of Trust, ar
Security Deed {the "Security Inatrument”) of the same date, given by the undersigned (the *Borrower’) to
secure Borrower's Note to GUILD MORTGAGE COMPANY LLC (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located af:

11 ZENITH COURT, CARSON CITY; NV 89705
[Property Address]

The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and certaln comimon areas and facliitles, as described In Covenants, Conditions and
kRestﬂctlons of Record (the "Daclaration”). The Properly Is a part of a planned unit development

nown as

VALLEY KNOLLS
[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower's interest in the homeowners assoclalion or
equivalient entty owning or managing the common areas and facilities of the PUD (the "Owners
Assoclation”) and the uses, banefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreements
made in the Security Instrumant, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower wili perform afl of Borrawer’s obligations under the PUD's
Constiiuent Documents. The “Canstituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust Instrument, or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptiy
pay, when due, &ll dues and assessments imposed pursuant to the Constituent Documerts.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or *blanket” policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounts {including deductible levels), for
the pariods, and against loss by fire, hazards included within the term “extended coverage,” and any
other hazards, including, but not imited to, earthquakes, winds, and flaods, for which Lender
requires insurance, then (i} Lender waives the provision in Section 3 for the portion of the Pericdic
Payment made to Lender consisting of the yearly premium Installments for property insurance on
the Property, and (i) Borrower's obligation under Section 5 to malntain property Insurance coverage
on the Property is deemed salisfied to the extent that the required coverage is provided by the
Owners Association policy.
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What Lender requires as a conditlon of this waiver can change during the term of the loan.

Barrower will glve Lender prompt notice of any lapse In required property instrance
coverage provided by the master or blanket policy. '

In the event of 2 distribution of properly Insurance proteeds in lieu of restoration or repair
following a Joss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and will be paid to Lender. Lender will apply the
proceeds to the sums secured by the Security (nstrument, whether.or not then due, with the excess,
¥ any, paid fo Borrower.

C. Public Liability Insurance. Borrower will fake such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy acceptable in form,
amount, end extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in tonnection with any candemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lisu of condemnation, are hereby assigned and will be paid to Lender. Such procesads will be
applied by Lender to the sums secured by the Security instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afler notice t¢ Lender and with
Lender's prior writter: consent, aither partifion or subdivide the Property or consent to. (j) the
abandonment or termination of the PUD, except for abandanment or termination raquirad by law in
the case of substantial destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the Canstituent
Documents unless the provision is for the express benefit of Lender; (jii) termination of professional
management and assumptlon of self-management of the Owners Association; or (iv) any action
which would have the sffect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remaedies. f Borower does not pay PUD dues and assessments when due, than
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become
additional debt of Borrower sscured by the Security Instrument. Unless Borrower and Lender agree
to other tenns of payment, these amounts will bear interest from the date of disbursement at the
Note rate and will be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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g}\; SIGNING BELOW, Borrower\accepts and agrees to the terms and covenants contained in this PUD
% /%‘ {Seal) 2 Seal

RIC H. MESSICK ” -Borrower KIMBERLY -Borrower
BENTLEYSTEIN
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