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DEFINITIONS

Words used in multiple sections of this document are defined below end other wards ars defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and ip Sections 3; 4, 10, 11,12, 16, 19, 24, and 25,
Certain rules regarding the usage of words used in this document are aiso provided in Section 17.

Partles

(A) "Borrower"” is Cheryl Mayfield and Terxy Mayfield, Jr., Married To Zach
Othar, currently residing at 2188 Anserville Avs, Henderson, KV 895044-0455 v3.
Barrower is the trustor under this Security Instrument.
(3) "Lender" is Rockst Nortgage, LLC.Lenderisalimited Liability Cempany organized
and existing under the laws of the Stavte of Xichigan. Lender's address is 1050 Wocdward
Ave, Datroit, NI 48226-1906. The term "Lender” includes any successors and assigns of Lender,
(C) "Trustee” is 01d Republic Rational Title Ineurance Company. Trustee's address is
5255 West 11000 North, Highland, BT 84003, The term "Trustes® includes any
substitute/snccessor Trustee,
(D) "MERS" is Mortgage Electronic Registration: Systems, Inc. MERS is a separete corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the beneficlary under
this Security Instrument. MERS is organized and existing under the laws ¢f Delaware, end has an address
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3536744680
and telephione number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Duocuments

(E) "Note” means the promissory note dated Novembex 20, 20313, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen snd ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in
eccordance with the UETA or B-SIGN, 2s applicable. The Note evidencas the legal obligation of each
Borrower who signed the Note to pay Lender Four Bundred Sixty Thousand And 050/100
Dollars (U.S. $460,000. 00) plus interest Each Borrower who signed the Note has promised to pay this
dobt in regular monthly payments and to pay the debt in full not later then Decenber 1, 2053,

(F) "Riders" means all Riders to this Security Instrument that are signed by Barrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed
by Bomower [check box as applicable):

O Adjusteble Rate Rider O Condominivm Rider 1 Other(s) [specify]
0 1-4 Family Rider R Planned Unit Development Rider
0 Sscond Home Rider

{G) "Security Instrument’" means thig documnent, which is dated Xovembez 20, 2023, together withall
Riderw to this document.

Addjtional Definitions

(H) "Appticable Law"” means all controlling spplicable federal, state, and local statutes, regulations,
ordinances, and administrative rulss and orders (thet have the effect of lew) as well as all applicable Gnal,
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments, and other
charges that ar¢ imposed on Borrower or the Property by e condominium association, homeowners
associstion, or similar organization. '

() "Default” means: (i) the failure 10 pay any Periodic Payment or any other amount secured by this
Security Ingtrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation,
or &greement in this Security Instrument; (iii) any materially false, misleading, or inaccurate information ar
statement to Lender provided by Borrower or any persons or entities acting st Borrower's direction or with
Borrower's knowlsdge or consent, or failure to provide Lender with materiel information in connection with
the Loan, as deseribed in Section 8; or {iv) any action or proceeding described in Section 12(e).

(K) "Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which ia initiated through en electronic terminal, telephonic instrument,
computer, or magnetic tape 50 &5 to order, instruct, or suthorize 2 financisl institution to debit or credit an
account. Such term includes, but is ot limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone or other electronic devics capable of communicating with such
financiel institution, wire transfers, and automated clearinghouse transfers.

(L) "Electronic Signatore” means an "Electronic Signaturs” as defined in the UETA or E-SIGN, as
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3536744680

applicable.

(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 &7
seq.), a8 it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.

(N) "Escrow liems" means: (i) taxes and assessments and other iterns that cen sttain priority over this
Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the
Property, if any; (iii) preminms for any and all insurance required by Lender under Section §; (iv) Mortgage
Ingurance pmiums, if any, or any sums payable by Barrower to Lender in licn of the payment of Mortgage
Insurence premmivms in accordance with the provisions of Section 11; end (v) Community Association Dues,
Fecs, and Asscesments if Lender requires that they be escrowed beginning at Loan closing or at any time
during the Loan term,

(O) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and elt sums due under this Security Instrument, plus intarest.
(®) "Loan Servicer" means the entity that has the contractual right to receive Borrower’s Periodic Payments
and any other payments mads by Borrower, and edministers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer. -
(Q) "Miscellaneous Proceeds" means any compensation, settlement, sward of dameges, or proceeds peid
by any third party (other than insurance proceede paid under the coverages described in Section 5) for: (i)
damege to, or destruction of, the Property; (ii) condemnation or other taking of all or eny perst of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property,

(R) "Mortgage Insoratce" means insurance protecting Lender against the nonpayment of, or Default on,
the Loan.

(5) "Partial Payment™ means any payment by Borrower, other than a voluntary prepsyment permitted
under the Note, which is less than a full cuistanding Periodic Payment,

(T) "Pertodic Payment” means the regularly schednhd amonunt due for (i) principal and mterest undes the
Note, plus (ii) any amounts under Section 3.

{U) "Property™ means the property described below under the beading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" means gll amounts received by or dus Borrower in connection with the lease, use, and/or
occupancy of the Propetty by & party other then Borrower.

(W) "RESPA" meang the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its
implementing regulation, Regulstion X (12 C.F R Part 1024), as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When used
in thig Security Instrument, "RESPA" refers to all requirements and restrictiona that would apply to e
#federally related mortgage loan" even if the Loan does not qualify a5 a “federally related mortgage loan*
under RESPA,

X) "Successor in Interest of Borrower™ mesns any party that has taken title to the Propenty, whether or
not that party has assumed Borrower's obligations nnder the Note and/or this Security Instrument.

(Y) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additiopal or successor
legislation that governs the same subject matter.
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3536744580

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomines for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender (i) the
repayment of the Loan, and all renewals, extensions, aud modifications of the Note, and (i) the performance
of Borrower's covenants end agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described
property located in the COURTY of Douglas;

fee Exhibit "A"- Legal Description Hereto and Msde a Part Hereof. Subject
to Covenants of Reoord.

which cu)mntly has the sddress of 31 Stellar court, Carscn City, Nevads 89705 (“Property
Address");

TOGETHER WITH all the improvements now or subsequentty erected on the propetty, including
replacements and additions to the improvements on such property, sll property rights, including, without
limitaticn, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, end
fixtures now or subzequently a part of the property. ARl of the foregoing is refetred to in this Security
Instrument as the "Property.” Borrower understands and sgrees that MERS holds only legal title Lo the
interests granted by Borrower in this Security Instrument, but, if aecessary to camply with law or castom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ell of
those interests, mcluding, bnt not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully bas
the right to use and occupy the Property under e leasehold estate; (i) Borrower has the right to grant end
convey the Property or Borrower's leasehold interest in the Property; and (jif} the Property is unencumbered,
and not subject to any other ownership interest in the Property, except for sucumnbrances snd ownership
interests of record. Borrower warrents generally the title to the Property and covenants and agrees to defend
the title to the Property against all claims and demends, subject to any encumbrances and ownership interests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Nevada state requirements 10 constitute & uniform
security instrument covering real property.

UNIFORM COVENANTS,. Borrower and Lender covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due, Borrower will also pay any prepayment charges and Iate
charges due under the Note, and any other smounts due under this Security Instrument, Payments due under
the Note and this Security Instrument must be mads in U.S. cutrency. If any check or other instrument

Rocket Mozrtgmge, LLC (NMLS# 3030)|Rocket Mortgage, ILC (NMLS#: 3030)|Lucan Fvangsliata (Licease
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3536744680

rageived by Lender as paymeént under the Note or this Security Instrument is returned to Lender unpaid,
Lendet may require thet any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, es selected by Lender: (&) cash; {b) money order; (¢) certifisd
check, bank check, treasurer’s check, or cashier's check, provided amy such check is drawn upon an institution
whos;e deposits are insured by a U.S. federal agency, instrumentslity, or entity; or (d) Elecironic Fund
Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location s may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or return any Partial Peyments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security Instrament or
performing the covenants and agreements secured by this Securicy Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Payments or to spply any Pertial Payments at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the fall
Periodic Payment will be applied o the Loen. If Borrower does aot maiee guch 4 payment within a reasonable
period of time, Lender will either apply such funds in accordance with this Section 2 or return them to
Borrower, If not applied earlier, Partial Payments will be credited against the total amount due under the
Loan in calcuiating the amount doe in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept eny paymsnt insufficient to bring the Loan current
without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

{b) Order of Application of Partizl Payments and Pertodic Payments, Except as otherwise
described in this Section 2, if Lender epplies & payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
outstanding Periodic Payments then due are paid in full, ény payment amounts remaining may be applied to
late charges and to any amounts then due under this Security Inseument. If all sums then due under the Note
and this Security Instryment are paid in foll, any retaining payment amount may be applied, in Lender's sole
discretion, to & future Periodic Peyment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge dus for a delinquent Periodic Payment, the psyment may be applied to the
delinquent payment and the late charge.

‘When epplying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Scheduie. Any application of peyments, insurancs procseds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow Items.

Rocke: Mortgage, LLC(NMLS#: 3030)|Rocket Mortguge, LLC(NMLS#: 3030)|Lucas Evangelista (License
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3536744680

(2} Escrow Requirement; Escrow Items. Borrower must pey to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month
may change durimg the term of the Loan. Borrower must promptly furmnish to Lender all notices or invoices of
amounts to be paid under this Section 3.

(b) Payment of Funds; Walver, Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation In writing. Lender may waive this obligation for eny Eacrow Item at any time,
In the event of such waiver, Borrower must pay direcily, when and where payable, the amounts due for any
Escrow Iterns subject to the waiver. If Lender has waived the requitement to pay Lender the Funds for any or
all Escrow Hems, Lender may require Borrower to provide proof of direct payment of those items within
guch time period as Lender mey reguire, Borrower's obligation to meke such timely payments and to provide
proof of payment i3 desmed to be e covenant and agreement of Borrower under this Security Instrument, If
Bomower is obligated to pay Escrow Items directly pursusnt to & waiver, and Borrower fails (o pay timely the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such smount in accordance with Section 9,

Lender may withdraw the waiver as to spy or ail Escrow Items at any tims by giving a notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Bscrow
Ttems, end in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Applicstion of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA, Lender will
estimate the amount of Funds due in acoordancs with Applicable Law.

The Fonds will be held in-an institution whose deposits are insured by a U.S, federel agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federa| Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and epplying the Funds; (if)
annually apalyzing the escrow account; or (iii} verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any lnterest or earnings on the Funds. Lender will give to Borrower, withont
charge, an antmal accounting of the Funds &s required by RESPA.

(d) Surplus; Shortage and Deficlency of Funds. [n accordance with RESPA, if thers is a swplus
of Funds held in sscrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment
is delinguent by more then 30 days, Lender may retain the swplus in the escrow account for the payment of
the Bscrow Items, If there i3 & ghortage or deficiency of Funds held in escrow, Lender will notify Borrower
and Borzower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance
with RESPA.

Upon payment i: full of all sums secured by this Security Instrument, Lender will promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (&) all iaxes, assessments, charges, fines, and impositions
attributable 1o the Property which have priority or may attain priority over this Security Instrument, (b)
lessehold payments or ground rents on the Property, if any, and (¢) Community Association Dues, Fess, and
Assessments, if eny, If any of these items are Escrow Items, Borrower will pey them in the nmanner provided

Socket Mortgaga., LLC (NMLS#: 3030) | Rocket Mertgage, LEC(NMLS# 3030)|Zucas Mvangelista (Licese
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3536744680
in Section 3.

Borrower mmust promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligetion secured by the lienin 8
manner acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate 1o prevent the enforcement of the llen while those
proceedings are pending, but only until such procesdings are conchided; or (ce) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines thet any pert of the Property is subject io a lien
that has priority or may attain priority over this Security Instrument and Botrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days efter the date on which that notice is given, Borrower must satisfy the lian or take one or more of the
Required Actions.

5. Fraperty Insurance.

(2) Insurance Requirement; Coverages. Borrower mmust keep the improvements now existing or
subsequently erected on the Property insured againat losg by fire, hazards included within the tetm "extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(ircluding deductible levels) and for the periods that Lender requires. What Lender vequires pursuant to the
preceding sentences can chenge during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the intsurance carrier providing the insurance, subject to
Lender's right to disapprove Borrower's choics, which right will not be exarcised unreasonably.

(b) Fallure to Maintain Insurance, If Lender has o reasoneble bagis to believe that Barrower has
failed to maintain any of the required insurance covernges described above, Lender may obtein insurance
coverage, at Lender's option 2nd at Borrower's expense. Unless required by Applicable Law, Lender is under
no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtsined by
Borrower. Lender is under no obligation to purchage any particular type or amount of coverage and may
select the provider of such insurance in its sole discrstion. Before purchasing such caverage, Lender will
notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard, or lizbility and might provide greater or lesser coverage than was previously in effect, but not
sxceading the coverage required under Section 5(a). Borrower acknowledges that the cast of the insurance
coverage 60 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs agsociated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Sscurity
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender’s right to disapprove such policies; (if) must inclyde a standard mortgags clause;
and (iii) nust name Lender as mortgagee and/or as an edditional loss payee. Lender will have the right to
bold the policies and renewsl certificates. If Lender requires, Barrawer will promptly give to Lender proof of
paid premiwms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction, of, the Property, such policy must include s standard

Rocket Moregage, LLC (NMLS#: 3030)[Rocket Moztgege, LLC(NMLS#:3030)}|Lucas Evengelista (Licente
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mortgage clause and must name Lender as mortgages end/or as an sdditional loss payee.

(&) Proof of Loss; Applieation of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurence carrier and Lender. Lender may make proof of loss if not mede promptly by
Borrower. Azny insurance proceeds, whether or not the underlying insurance waa required by Lender, will be
applied to restoration or repair of the Propexty, if Lender deems the restoration or repair to be economically
feasible and determines that Lendar’s security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any
initial araounts that are necessary to begm the repair or restcration, subject to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Leader will have the right to hold such
insurance procesds until Lender has had an opportunity to inspect such Pmpertyto ensure the work has been
compieted to Lender's satisfaction (which may include satisfying Lender's minimum eligibility requirements
Tor persons repairing the Property, inchuding, but aot limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may dishurse proceeds for the repairs
end restoration in & single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Bomrower is in Defeult
on the Loan. Lender may make snch disbursements directly to Borrower, to the person repairing or restoring
the Property, or payeble jointly to both. Lender will not be required to pay Borrower any interest or carnings
on such insurance proceeds unless Lender and Bomrower agree in writing or Applicable Law roguires
otherwise. Fees for public adjusters, or other third pasties, retained by Borrower will not be paid out of the
insarence proceeds end will be the sole obligation of Bommower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or not then doe, with the excess, if any, paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Peyments are spplied in Section 2(b).

(e) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender
tay file, negotiate, and settle any available insurance claim and related matters, If Borrower does not
respond within 30 days to e notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
svent, or if Lender scquires the Property under Section 26 or otherwise, Borrower is unconditionally
asgigning to Lender (i) Borrower's rights to any inmurance proceeds in an amount not to exceed the amounts
unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the
right to any refond of unearned premiums paid by Borrowsr) under all insurence policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
negatiates, or settles a claim, Borrower agrees that any insurance procesds may be made payable directly to
Lender without the need to include BPorrower as an additional lose payee, Lender may use the insurance
proceeds either to repair ¢r restore the Property (as provided in Section 5(d)) or to pay amounts unpeid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 dsys after the execution of thiz Security Instrument and must continue to occupy the
Property &3 Borrower's principal residence for at least one year after the date of occupancy, unless Leader
otherwise agrees in writing, which consent will not be unrezsonably withheld, or unless extenuating
circumstances exist thet are beyond Bomrower’s control,

7, Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not

Rocket Mortgags, LLC(NMLS#: 23030} Rockat Mortgage, LLC(NMLS# 3021)|ILucas Bvangelista (License
#. 476748, NMLS #: 27344)

NEVADA~Single Family—Fannle Mae/Freddie Mae UINIFORM INSTRUMENT Form 3029
07/2021
25307.7 Page 8of 20

e e |
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destroy, damage, or impair the Property, allow the Property to deteriorate, or comumit waste on the Property.
‘Whether or not Borrower is residing in the Property, Borrower must meintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless Lender dotermines
pursuent to Section 5 that repair or restoration is not econoinically feasible, Borrower will promptly repair
the Property if damaged to svoid further deteriortion or damage,

If ipsurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse procesds for the repairs and restoration in a
single payment or in & series of progress peyments as the work is completed, depending on the size of the
repair or restoration, the terms of the repeir agreement, and whether Borrower i in Defsult on the Loan.
Lender mey make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, If the insurance or condemuation proceeds are not sufficient to tepair or restore the
Property, Borrower remaing obligated to complete such repair or restoration.

Lender msy male reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender will give Borrower
notice at the time of or prior to such an interior inspection specifying snch reagonzble cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or eptities acting &t Borrower's direction or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informetion or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, inchuding, but not limited to,
overstating Borrower's income or assets, undesstating or failing to provide documentation of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's accupancy or intended occupancy of the Property
as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements
conteined in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property end/or rights under this Security Instrament (such 88 a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a lien that has priority
or may etlain priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender
reasonzbly believes thet Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Propeaty, and securing and/or repeiring the
Property. Lender's ections may include, but are not limited to: (I} paying any sums secured by a lien that has
priority or mey attzin priority over this Security [nstrument; (I} appezring in coust; and (IIT) paying: (A)
reasonsble attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other feeg incurred
for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
melnding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, drainiog water from pipes, eliminating building or other cade
violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under thig Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender
will ot be liable for not taking any or alt actions suthorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with
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Borrower t avoid foreclosure and/or mitigate Lender's potential losses, but is not obligatad to do 5o uniess
required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives to foreclosure, including, but not limited to, obteining credit reports, title reports, title insurance,
property valuations, subordination agreements, and third-party approvals. Borrower authorizes and consents
to these actions. Ary costs associated with such loss mitigation activities may be paid by Lender and
recovered from Bomrower as described below in Section 9{c}, unless prohibited by Applicable Law,

(c) Additionsl Amounts Secnred. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear interest et
the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting peyment.

(d) Leasehold Terms. If this Security Instrument is on & leasehold, Borrower will comply withall
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the 2xpress wiitten consent of Lendar, alter
or emend the ground lease. 1f Borrower acquires fee title to the Property, the leasehold end the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

(») Amgnment of Rents, If the Pmperty is leased to, used by, or occupwd by & third party
("Tensnt"), Borrower is unconditionally assigning end transferring to Lender amy Rents, regardiess of to
whom the Rents are payable. Borrower authorizes Londer to collect the Rents, and agrees thet each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower
notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to
be paid to Lender, This Section 10 constitutes an shsolute assigrment and not an assignment for additional
security only.

{b) Notice of Default, If Lender gwes notice of Defanit to Borrower: (i) all Rents received by
Borrower must be held by Borrower a5 trustee for the benefit of Lender only, to be applied 10 the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant thet Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demend to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due to
Lender and will take whatever action is necessary to collect such Rents if not peid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be appliad first to the costs of taking
control of and meneging the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees end costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insuranca premiums, taxes, assessmuents, and other charges on the Property, and then to any other sums
secured by this Security Iastrument; {vi) Lender, or any judicially appointed receiver, will be Kable to
account for only those Reats actally received; and (vif) Lendar will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inedequacy of the Property as security.

{c) Funds Paid by Lender, If the Rents ere not sufficient to cover the costs of taking centrol of and
managing the Property and of collecting the Reats, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuent to Section 9.

(d) Lim{tation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advence of the time when the Rents become due, except for security or similar deposits,
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{e) No Other Asslgnment of Rents. Borrower represents, werrants, covenants, and agrees that
Borrower has not signed any prior essignment of the Rents, wilt not make any further assignment of the
Rents, and hes not performed, and will not perform, any act that could prevent Lender from exsrcising its
rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or s receiver appointed
under Appliceble Lew, may do so at any time when Borrower is in Defiult, subject to Applicable Law.,

() Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

Thia Section 10 will terminate when all the sums secured by this Security Instrument are paid in
foll

11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to meintaie the Mortgege Insurance in effect. If Borrower was required to meke separately
designated peyments toward the premiums for Mortgage Ingurance, and (i) the Mortgage Insurance coverage
required by Lender ceages for any reason to be available from the mortgage ingurer thet previously provided
such tasurance, or (if) Lepder determines in its sole discretion that such mortgage insurer is no longer eligible
to provide the Mortgage Insurance coverage required by Londer, Borrower will pay the premiums required to
obtain coverage substantielly equivalent to the Mortigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Botrowsr of the Mortgege Insurance previously in effect, from an
alternate mortgage ingurer selscted by Lender.

If substantiglly equivalent Mortgage Insurance coverage {5 not available, Borrower will continne to
pey to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use, and retain these payments as & non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss reserve will be non-refimdsble, even when the Loan is paid in full, and
Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no Jonger require loss reserve payments if Mortgage Insorance coverage (in the amount
and for the period that Lender requires) provided by an insurer sclected by Lender again becomes aveilabls,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance.

If Lender required Mortgage Insurance as e condition of making the Loan and Borrower was
required to make sepearately designated peyments toward the preraiums for Mortgegs Insurance, Borrower
will pay the premiums required to meintain Mortgage Insurence in effect, or tc provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agresment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Leoder may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.
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Mortgege insurers evaluate their totaf risk on rll such insurence in force from time to time, and may
enter into agreements with other parties that shars ar modify their rizk, or reduce losses. These agreements
may require the mortgags insurer to make paymeants using any sourcs of funds that the mortgage insurer may
bave available (which may include fiunds obtained from Mortgage Inguranee premiums).

As & result of these agreements, Lender, another insurer, any reinsurer, eny other eatity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchengs for sharing or
modifying the mortgage insurer's risk, or reducing losses, Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will owe for Mortgage Insurance; (iif) entitle Borrower to any refund; ar (iv)
affect the rights Borrower hes, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 US.C. § 4901 et seq.), as it may be amended from time to time, or any additional
or successor federal legislation or regulation that governs the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certnin disclopures, to request and obtain cancellation of the
Mortgege Insurance, to have the Mortgage Infurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uneamed at the tiree of such cencellation or termination,

12. Assignment and Application of Miscellsneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

{b) Application ef Miscellaneons Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender’s security will not be lessened by such
restoration or repair. During such repeir and restoration period, Lender will have the right to hold such
Misceilaneous Proceeds until Lender has had an opportanity to inspect the Property to ensure the work has
been completed to Eender's satisfaction (which may include satisfying Lender's mintmum eligibility
requiremnents for persons repairiog the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender mey pay for the repairs
and restoration in a single disbursement or in & series of progress payments as the work is completed,
depeading on the size of the repair or restoration, the teras of the repair agresrnent, and whether Borrower is
in Defanlt on the Loan. Lender may make such disburssments directly to Borrower, to the person repairing or
restaring the Property, or payable jaintly to both. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procseds, Lender will not be required to pay
Borrower any interest or eamings on such Miscellaneous Procesds. If Lender deems the restoration or repur
not to be economically feasible or Lendar's security wounld be lessened by such restoration or repair, the
Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if eny, paid to Borrower, Such Miecellaneous Proceeds will be applied in the order that
Purtial Payments are applied in Section 2(b).

(c) Application of Mlscellaneous Proceeds upon Condemnation, Destraction, or Loss in Value
of the Property. In the event of & total taking, destruction, or loss it value of the Property, all of the
Miscellaneous Proceeds will be epplied to the surns secured by this Security Instrament, whether or not thea
due, with the excess, if any, paid to Borrower.

In the event of a partinl taking, destruction, or ioss in value of the Property (each, a "Partial
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Devaluation") where the fair market valye of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrament immediately before the
Partial Devaluation, 2 percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The emount of the
Miscelluneous Proceeds that wijl be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by & percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaiuation, and dividing it by (ii) the feir market value of the Proparty
immedistely before the Partial Devafustion. Any belance of the Miscellanecus Procseds will be paid to
Borrower.

In the event of a Partial Devaluation where the feir market value of the Property immediately before
the Partial Develuation is less then the amount of the suma secured immediately before the Partial
Devaluation, all of the Miscellansous Praceeds will be applied to the sums secursd by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwiee agree in writing.

(d) Settlement of Clalms. Lender is authorized to collect and apply the Miseelleneous Proceeds
cither to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of
the Property, if Borrower (i) abandons the Property, or {ii) fails to respend to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settle a
claim for demages. "Opposing Party” means the third party that owes Barrower the Miscellaneous Procesds
or the party against whom Borrower has a right of action in regerd to the Miscellanecus Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action of procesding begins, whether civil or criminal, that, in Lender's jndgment, could result in forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be dismissed with e ruling that, in Lender's judgment,
prochudes forfeiture of the Property or other material impeirment of Lender's interost in the Property or rights
under this Security Instrament. Borrower is uwnconditionally assigning to Lender the proceeds of auy awerd or
claim for damages thet are attributable to the impairment of Lender’s interest in the Property, which proceeds
will be paid to Lender. All Miscellaneous Procesds that ere not spplied to restoration ot repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor
in Interest of Bommower will not be releaged from linhility under this Sacurity Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instrument, Lender will
not be required to commence proceedings against any Successor in Interest of Borrower, or to refuse to
extend time for paymeant or otherwise modify amortization of the sums secured by this Security Instrument,
by reason of any demand made by the originsl Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisibg any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
smoount then due, will not be a wriver of, or preciude the exercise of, any right or remedy by Lender.

14, Joint end Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several, However, any Borrower wha
signs this Security Instrument but does not sign the Note: (&) signs this Security Instramnent to mortgage,
grant, and convey such Borrower's interest in the Property undey the terms of this Security Instrument; (b)
signs this Security Instrument to weive any applicable inchoate rights such as dower and curtesy and any
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availablo homestead exemptions; (c} signs this Security Instrument to assign any Miscellaneous Proceeds,
Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Note or this Security Instrument; and (¢) agrees that Lendar and any other Borrower can agree to
extend, modify, forbear, or meke eny sccommodations with regard o the terms of the Note or this Security
Instrement without such Borrower's consent and without affecting such Borrower's obligations under this
Secrity Instrument.

Subject to the provisions of Section 19, any Successor iz Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain ail
of Borrower’s rights, obligetions, and benefits ymder this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender sgrees to such release
in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this Loar, and (ji)
either (A) & one-time charge for flood zone determination, certification, and tracking services, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also bs responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at eny time during the Loan term, in connection with eny
flood zope dsterminations, .

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower’s Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property
inspection, valuation, mediation, and loss mitigation fees; and (iii) other related foes,

(¢) Permissibility of Fees. In regard to any other fecs, the absence of express authority in this
Security Instrument to cherge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not cherge fees that ere expressly prohibiied by this Secumity Iustrzment or
by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan cherges, and that law is finally
interpreted so that the interest or other loen charges collected or to be collected in connection with the Loan
exceod the permitted Himits, thea (i) any such loan charge will be reduced by the amonnt pecessary to reduce
the charge to the permitted limit, and (ii) any sums already ¢ollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by mnking a direct payment to Borrower. If & refind rednces principal, the
reduction will be treated as a partial prepayment without any prepayment chargs (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrawer's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of aay right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

{a) Notices toc Borrower. Unless Applicable Law requires s different method, any written notice to
Borrower int connection with this Security Instrument will be deemed to have been given to Borrower when
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(i) mailed by first class mail, or (ii) actuaily delivered to Borrower's Notice Address (es defined in Saction
16{c) below) if sent by means other than first class mail or Electronic Communication (as defined in Section
16(b) below). Notice to any one Borrower will constitute notice to sll Borrowers unless Applicable Law
expressly requires otherwise. If any notice to Borrower required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirersent under this
Sscurity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (*Electronic
Commmunicetion") if: (i) agreed to by Lender and Borrower in writing; (ji) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address™); (iif) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice io
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware thet such notice is not delivered. If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time by
providing written potice to Lender of Borrawer's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borower notice ("Notice
Address") will be the Property Address unless Borrower hes designated a different address by written notice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Comyounication, then
Barrower may designate an Electronic Address as Notice Address, Borrower will promptly notify Leader of
Borrower's chenge of Notice Address, including any changes to Borrower's Electronic Address if designated
as Notice Address, If Leader specifies a procedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Notice Address only through that specified procedore.

(d) Notices to Lender. Amy notice to Lender will be given by delivering it or by meiling it by farst
class meil to Lender's address stated in this Security Insttument untess Lender bas dexignated another address
{including an Electronic Address) by notice to Bortower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Barrower will
provide Lender with the edtress whene Borrower physicslly resides, if different from the Property Address,
and notify Lesder whenever this address changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed
by federal law and the law of the State of Nevada. All rights and obligations contained in this Security
Instrument are subject to amy requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrament or the Note that can be given effect without the conflicting provision,
and (i) such confiicting provision, to the extent possible, will be considered modified to comply with
Appliceble Law. Applicable Law might explicitly or implicitly allow the partise to agree by contract or it
might be silent, but such silence should not be construed as & prohibition against agreement by contract. Any
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action required under this Security Instrument to be made in accordance with Applicable Law #s to be made
in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captiong are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section, parsgraph,
or provision.

18. Barrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section
19 only, "Interest in the Property” means any legat or beneficiel interest in the Property, including, but not
{imited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
comirect, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser at a
future date,

If all or any part of the Property or any Interest in the Property is sold or tranwferred (or if Borrower
is not a naturel person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immedizte payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicsble Law.

If Lender exercises this option, Lender will give Borrower notics of acceleration. The notics wiil
provide a period of not less than 30 days from the date the natice iz given in accordance with Sestion 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior io, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fitrther notice or demand on Borrower end will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys' fees and costs; (b)
property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinsiate the Loan after Acceleratlon. If Borrowsr meets certain
conditicns, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a} five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for the termination of Borrower's right to
reiostate. This right to reinstate will not apply in the case of acosleration under Section 19,

To reinsiate the Loan, Borrower must satisfy all of the following conditions: (as) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no accelsration had occurrsd;
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the Note; (cc)
pay all expenses incurred in enforcing this Security Instrument or the Notes, including, but not limited to: (i)
reasonable attomneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender's interest in the Property and/or rights imder this Security Insinunent or the Nots; and (dd)
take such action a3 Lender may reasonably require to assure that Lender’s interest in the Property and/or
rights under this Security Instrument or the Note, end Borrower's abligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinatatement sumsg and expenses in one or more of the
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following forms, as selected by Lender: {gaa) cash; {(bbb) money order; (ccc) certified check, bank check,
Mmfschmk,mmhlefscheck,pmmdedanysuehchmkmdmwnuponmmsumnunwhosedepoms are
insured by a U.S. federal agency, instrumentality, or eatity; or (ddd) Electronic Fund Transfer, Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective a5 if no ecceloration had occurred.

21. Sale of Note. The Note or a pactial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such & sals or other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lendet’s successors and assipns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicer or another euthorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized representative of Lender has the right and suthority to take any such
action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (2) collect
Periodic Payments and any other amonnts dus under the Note and this Security Instrument; (b) perform any
other mortgage loan servicing abligations; and (c) sxercise any rights under the Note, this Security
Instmment. and Applicable Law on behalf of Lender. If thers is a change of the Loan Servicer, Borrower will
be given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made, and any ofher information RESPA requ:res in connection with &
notice of transfer of servicing,

23. Notice of Grievance, Until Barower or Lender hes notified the other perty (in accordance with
Section 16) of an alleged breach and afforded the other party a ressonable period after tha giving of such
notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
Judicial action (either 88 en individuel Litigant or & member of a class) that (s) arises from the other party’s
sctions pursuant to this Security Instrument or the Nots, or (b) elleges thet the other party hes breached 2ny
provigion of this Security Ingtrument or the Nots, If Applicable Law provides & time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23, The notice of Default given to Borrower purauant to Section 26(2) zad the notice of acceleration
given to Borrower pursnant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law™ means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous
Substances” inclode {A) those substances defined as toxie or hazardons substances, pollutants, or wastes by
Environmental Law, and (B) the following substzances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing esbestos or
formaldehyde, corrosive materiels or agents, and radioactive materials; (iii) "Environmentel Cleanup”
includas any response acticn, remedisl action, or removel action, as defined in Environmental Lew; and (iv)
en "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Bovironmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storags, or release of any Hazardous Substances, or threaten to relesse any Hazardous
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Substances, on or in the Proparty. Borrower will not do, nor allow anyone else to do, anything affecting the
Property that: (i) violates Environmental Law; (ii) crestes an Environmental Condition; or (iii) due to the
presence, use, ot release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two seatences will not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
bazardous substances in conswmer products).

{e) Notices; Remedial Actlons. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substence or Environmental Law of which Borrower has
gctual knowledge; (ii) any Environmental Condition, jncluding tut not limited to, any spilling, leaking,
discharge, releass, or threat of release of any Hazardous Substance; and (jii) eny condition cansed by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notfied by any governmental or regulatory authority or smy privats party, that any
removal or oiber remediation of any Hazardous Subatance effecting the Property is necessary, Bofrower will
promptly teke all necessary remedial actions in accordance with Environmental Lew. Nothing in this Security
Instrarment will create any obligation on Lender for ax Eavironmentel Clearup.

25, Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the
debt for this Loaa is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expreasly consented and intended to sign the electronic Note using &n Elsctronic Signature adopted by
Borrower ("Borrower’s Electronic Signature™) instead of signing a paper Note with Borrower's written pen
end ink signature; (b) did not withdraw Borrower's express consent 1o sign the electronic Note using
Borrower's Electronic Signaturs; (¢} understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
ite terms; end (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understending that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Defanlt, except that such notice of Default will not be sent when Lender exercises its
right nnder Section 19 unless Applicable Law provides otherwise, The notice will specify, in addition to any
other information required by Applicable Law: (i} the Default; (ii) the action required to cure the Defsult;
(ili) e date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the gotice is
given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or before the
date specified in the notice may result in acceleration of the sums securad by this Security Instrument and
sale of the Property; (v) Bomrower's right to reinstats after acceleration; and (vi) Borrower's right to bring a
court action to deny the existence of 8 Default or to assert amy other defenge of Borrower to acoeleration and
sale.

(b) Acceleration; Power of Sale; Expenses. If the Defavlt is not cured on or before the date
specified in the notice, Lender without further dsmand, may invoke the power of sale, including the right to

Rocket Mortgage, LLC(NMLS#: 3020} |Rocket Mortgege, LLC (NMLS#: 3030)|Lucas Evangelista (Liceue
* 47674, NMLS # 27244)

NEVADA-Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029
07/2021
253077 Page 18 of 20

e |

1035367448600020



3536744600

eccelerate full payment of the Note, and any other remedies permitted by Applicable Law, Lander will be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but
pot limited to: (i) rezsonable attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii)
other fees incurred to protect Lender's interest in the Property and/or rights under this Security Instrument
unless prohibited by Applicable Law.

(¢) Notice of Sale; Sale of Property, If Lender invokes the power of sale, Lender or its agent will
execute or cause Trustes to execute written notice of the occurrence of an event of Defanlt and of Lenders'
election to cause the Property to be sold, and will cause such notice to be recorded in each county in which
eny part of the Property is located. Lender, its agent, or the Trustee will mail copies of the natice as
prescribed by Applicable Law to Borrower and to the other raquired recipients, Trustee will give public
notice of sale to the persons and in the manner prescribed by Applicable Law. At a time permitied by, and in
accordance with Appliceble Law, Trustee, without further demand on Borrower, will sell the Property at
public anction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustece may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may submit a credit bid and may purchase the Property et any sale.

(d) Trustee's Deed; Proceeds of Sale, Trustee will deliver to the purchager a Trustee's deed
contveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attomeys' feas and costs; (ii) to all sums eecured by this Security Instrument; and
(fii) smy excess to the parties legally entitled to it

27. Reconveyance. Upon payment of ell sums secursd by thiz Security Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Security Instrument to Trustee, Upon such request, Trustee will reconvey the
Property without warranty to the person or persons legelly entitled to it. Such person or persons wil pay any
recordetion costs associtted with such reconveyance. Lender may cherge such person or persons a fee for
reconyeying the Property, but only if the fee is paid to a third party (such as the Trustee} for services
rendered and the charging of the fee is penmitted under Applicable Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer,
remove Trustee and appaint & successor trustes to any Trustee appointed under this Security Instrument,
Without conveyance of the Property, the successor trustee will succeed to all the rights, titls, power, and
duties conferred upon Trustee in this Security Instroment and by Appliceble Law.,

29. Assumption Fee, If there is an assumnption of thia Loen, Lender may charge an assumption fee
of U.S.$0.00.

30. Attorneys’ and Others' Fees. Lender will be entitled to recover its reasonable attorneys’ fees
and costs and apy other fees and costs associated with the enforcement of this Security Instrument, inchuding
but not limited to, foreclosure tmstee and sheriffs fees and costs, in any action or proceeding to construe or
enforce any term of this Security Instrument unless prohibited or restricted by Applicable Law. The term
Pattorney's fees," whenever used in this Security Instrument, includes without limitation, attorneys' fees
incurred by Lender in any bankrupicy proceeding or on appesl,
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) BY SIGNING BELOW, Borrowet acccpts and agrees 10 the tenns end covenants contained in this

,4.4, /{/{ "/“5[ i %/33

Lfaqéﬂom - Tezﬁr nayfield Jr - ‘DATE -

[Space Below This Line for Ackiiowledgment]

State of Newa b ‘
County of Pougtes (/2L
A
This instroment was acknowledged before me R November 20, 2023 by Eheryi-Meyiield, —as
en—individuel; and Tarzy Mayfield J%, 48 an individual

=NomernBHc‘
My Commission Expires: dﬂ 9 /e F0AS

NOTARY PUBLIC
. STATE OF NEVADA
4, Appt. No, 09-10461-1
NEEEF My Appl Expires 8/10/2025
/?Mﬁ LA € Iz,
Individual Loan Originator: Lucas Bvangclilta, NMLSR ID: 27344
Loan Originator Organization: Rocket Mortgage, LLC, NMLSR ID: 3030

Rocket: Hortgmgl LLC (NMLS #: 3030) | Rocket Mortgage; Lm[N}vﬂ'.Sé- 3030) jLucas Evangslista (Licenss
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NEVADA INDIVIDUAL ACKNOWLEDGMENT
NRS. 240 166

State of Nevada

- 55,
County of '12‘3.1‘ % L& S5
This instrument was dckrowledged befdre, me
on - {l ! 29{52-0?—3 by
' Date
Cheeyl Moy fidd )
' ' Nome of Signer No. 1
SONIAJOH'\SOH ]
Ntsry Fublic, $tate of Nevads’ o
Appo..-r*r—entﬁa 20-5343-02 {and
= My gppt F_xprres Sep 29, 3024
. : S g 8]
Naroe of Sigrier No. 2 (if any)
: VI - —
Place Notary Seal and/or Stamp Above Signature of Notory Public

OPTIONAL

Completing thisinformatiori can deter dlteration of the document or
fraudulent reattachrment of this form to an unintended document.

Description of Attached Document
Title or Type of Document;, Deed st Twust

Documeént Date: Number.of Pages:

Sigrigr(s) Other Than Named.Above:

@2020 Natlonal Notary Association.



PLANNED UNIT DEVELOPMENT RIDER

Nayfisld
Loan#: 3536744680
MIN: 100039035367446803

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
Movembar, 2023, and is incorporated into and amends and supplements the Mortgage,
Mortgage Decd, Deed of Trust, or Security Deed (the "Security Insttument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to Rocket Mortgaga,
LLC, (the "Lender"} of the same date and covering the Property described in the Security
Instrument snd located at:

31 Stellar ecourt, Carson Clty, NV B9705

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is & part of a planued unit development known
as

Valley Xnolls

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and proceeds of Borrower's interest.
Aockst Mortgaege, LIC(NMLS#: 3030)|Rocket Mortgage, LLC (NMLS #: 3030)|Lucas Rvangelista (Licenss
¥ 47674, NMLI W: 27344)
MULTISTATE PUD RIDER- Singfe Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PUD COVENANTS. In addition to the representations, warranties, covenants, and

agreemeniz made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Documents” are the: (i} Declaration;
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, whea due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepied insurance carrier, a8 "master” or "bianket” policy insuring the Property
which is satisfactory to Lender and which provides ipsurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage," and any other hazards, including, but not limited to,
carthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
weives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Property, and
(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Ovwmers Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Associstion maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for dameges, direct or
consequential, payable to Borrower in connection. with any condemnation or other teking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12,
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E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to;
(i) the abandonment or tetmination of the PUD, except for abandonment: or termination
reqmred bylawin the case of substanual destructxon by ﬁre or uther casualty or in the case
the Constzment Documents unless the- pmvmon is for: the express beneﬁt of Lender; (iii)
termination of professional menagement and assumption of self-management: of the
Owners Association; or (iv) any action which would have the effect of rendering the public
hab!hty insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when die, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become 2dditional debt of Bommower secured by the Security Instrument. Unless Borrower
and Lender agiee to other terms of payment, these emounts will bear interest from the date
of disbirsement at the Note rate and will be payable, with interest, upon notice from
Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and- covenants contatned in thig

e _f:leld - DATE -

INEYE:

Uﬁ.nom - ?éry m;:,}fiela /ar - DATE -

Rocket Mortgage, LLC(NMLS#73030)|Rocket Kortgege.,. LLC (NMLS #: 3030) | Lucas Zvangslista (Licenss
#: 47674, NMLE# 27344)

MULTISTATE PUD RIDER- Single Family -Fanole Mae/Freddie Mac UNIFORM INSTRUMENT
25439.5 Form 3150 07/2021

NN



File No.: 23034518-SUB
EXHIBIT A

Lot 141, of Valley Knolls Phase 1, according to the map therecf, fliled in the Office of the County Recorder of
Douglas County, Nevada, recorded on Decemnber 20th, 2021, as Document No. 2021-978635.

Assessors Parcel No.: 1420-05-310-025

Exhib? A Legal Description 23034918-5UB



