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DEFINITIONS

Words used in multiple séctions of this document are defined below and other words are defifed under
the caption TRANSFER OF RIGHTS N THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,18, 24,
and 25. Certain rules regarding the usage of words used in this document are also provided in Section 17

Parties
{A) “Borrower” is GRANT M MCGINNIS; A SINGLE MAN

currently residing al 380 Ember Drive, Sparks, NV 80436,

Borrower is the ustor under this Security Instrument.
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LOAN #: 5502310389

{B) “Lender” iz Team Ons Home Loans LLC.

Lender is & Limited Liability Corporation, organized and existing
under the laws of Delaware. ) Lender's address is 5325 Reno
Corporate Dr., Suite 200; Reno, NV 88511.

The term “Lender® includes any successors and assigns of Lender.

{C) “Trustee” is Stewart Title Company.

Trustee’s address is 10539 Professional Circle; Ste 102, Reno, NV 89521,

The term “Trustes” includes any substitute/successor Trusiee.

(D} “MERS" is Morigage Electronic Registration Systems, inc. MERS Is a.separate corporation that is
aciing solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS 5 organlzed and axisting under the laws of Delaware, and has
an address and felephone number of PO, Box 2026, Flint, Ml 48501-2026, tel, (888} 679-MERS.

Documents

(E) “Note” means the promissory note dated November 21, 2023, and signed by each Borrower who
is fegally obligated for the debt under thal prormissory note, that is in sither (i) papey form, using Bormowet's
writlen pen and ink signatare, or (i} electronie form, using Borrower's adopied Eleclronic Signalurs in
accordance with the UETA or E-SIGN, as applicable. Thie Note evidences the legal obligation of each
Borrower who signed the Note io pay Lender S HUNDRED THIRTY FOUR THOUSAND FIVE
HUNDREDANDNO}%OD& I Y R R R AR EEE S R RN R ES N -} 1 IR R N N YR NS R
Dollars {11.S. $634,500.00 } plus Interest. Each Borrower who signed the Note has promised to pay
this deht in regular monthly payments and 1o pay the debi in full not later than December 1, 2053,
(F} “Riders™ means afi Fiders 1o this Sacurity Instrument that are signed by Borrower. A such Riders
are incorporated inle and deemed to be a part of this Securily Instrument. The following Riders are fo
be signed by Borrower [check box as applicable]:

£ Adjustable Rate Rider [ 1 Condominium Rider L.} second Home Rider

7} 14 Family Rider ] Planned Unit Developrent Rider [} VA, Rider

[ Gtheris) [specify]

(G) "Security nstrument™ means this dosument, which is dated November 21, 2023,  fogether with
ali Riders o this document.

Additiona! Definltions

{H) “Applicable Law"” means alf conitoliing applicable federal, sfate, and iocal slalutes; regulations,
ordinances, and adriinistiative rules and orders (that have the effect of law) as well as all applicable
final; non-appeatable judicial opinions. ’

{ “Community Assodiation Dues, Fees, and Assessmenis” means all dues, {ees; assessimenis,
and other chames that are imposed on Bomower or the Property by a condominitim associafion, home-
owners association, or similar organization.
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LOAN #: 5502310399

() “Detault” means: (i} the failure to pay any Perlodic Payment or any othet amount secured by
this Security Instrumant on the date & is due; {ii) a breach of any representation, warranty, covenant,
obligaticn, of agreement in this Secusity instrument; (iif} any materially talse, misleading, or inaccurate
information or statement o Lendet provided by Borrower or any persons of entifies acting ai Borrower's
diraction or with Borrower's knowledge or consent, o failure to provide Lender with material informa-
tion in connection with the Loan, as described in Section 8; or (iv) any action or proceeding deseribed
in Section 12(e).

(K) "Electronic Fund Transfer” means any transfer of funds, othet than a transaction originated &y
check, draft, or similar paper Ffistrurnent, which is intiated through an eleclronic larminal, telephonic
instrument, computer, &1 magnetic lape s6 as fo order, insiruct, or authorize 4 Hnancial institution lo debit
ot eradit an account. Such term includes, but is hot limited to, point-of-sale transfers, atlomatéd tellér
maching transactions, transfers inffiated by lelephone or other electronic device capable of communicat-
ing with such financial institution, wire transfers, and avtomated cleadnghouse transfers.

{L) “Electronic Signature™ means an “Electronic Signature” as defined In the UETA or E-SiGN, a3
applicable.

(M) “E-S{GN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001
et seq.), as it may be amended from time to time, or any applicable additional or successor legislation
that governs the same subjecl maller,

{N} “Escrow ltems” means: (i) taxes and assessments and other jlems that can attain priority over
this Security Instrument as a liea or encumbrance on the Praparty; (i) Izasehold payments or ground
renis oh the Propedty, if any: (ilij premiums for any and all insurance required by Lender under Section §;
{iv) Morigage Insurance premiums, if ary, or any sums payable by Borower 1o Lender in fieu of the pay-
ment of Mortgage insurance premiums in accardance with the provisions of Section 11; and (v) Community
Assaciation Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any iime during the Loan term.

(O] “Loan” means the debt obligation evidenced by the Note, plus interesl, any prepayment charges,
cosls, sxpenses, and late charges due under the Nole, and alf sums due under this Security Instrument,
plus interest,

{P) “Loan Servicer” means the enfily that hasthe contractual fight to recelve Borrowar’s Perjodic Pay-
ments and any other payments made by Borrower, and administers the Loan on behalfiof Lender. Loan
Bervicer does not include 2 sub-servicer, which is an entity that may service the Loan on behaif of the
Loan Servicer. i ’

{4} “Miscellaneocus Proceeds™ means any compensation, sefifement, award of damages, of pro-
ceeds paid by any third party (olher than insurance procaeds paid under the coverages described
in Section 5} for: (i} damage 1o, or destruction of, the Propatty; (llj condemnation or other taking of ail or
any pait of the Property; (iii) conveyance in fieu of condemnation; of (iv) misrepresentations of, or omis~
sions as 1o, the vaiue and/or condition of the Properiy.

(F) “Mertgage insurance” means insirahce broteciing Lender against the nonpayment of, ar Default
on, the Loan.

{S) "Partial Payment™ means any paymeant by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periadic Payment.

{T}y “Periodic Payment” means the regularly scheduted amount due ot {f) principal and interest under
fhe Note,-pius (§).any amounts under Section 3, | )
{U) "Property” means the property described beiow urider the heading "TRANSFER OF RIGHTS N
THE PROPERTY"

(V) “Hents* means all amounts received by or dus Bortower In connection with the lease, use, andfor
occupansy of the Property by a parly other than Borrower,
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LOAN #: 5502310392

(W} “RESPA"means the Real Estate Setflernent Procedures Act (12 U.8.C. § 2601 efseq.) and its irmnple-
menfing regulation, Regutation X {12 C.R.R. Part 1024}, as they may be amended from fime 1o time, or
any additional or successor federal Jegislaiion ot regutation that governs the same subject matier. When
used.in this Security Insteument, “RESPA” refers to all requirements and restrictions that would apply
1o a “ederally refated mortgage loan” even if the Loan does not quality as a “federally refated mortgage
toar” under RESPA.

{%} “Successor in interest of Bomower” means any parly that has taken tife to the Property, whether
or ot tiat pasty has assumed Borrower's obligations under the Note andfor this Security Instrument.
{¥} "UETA" means the Uniform Elecironic Transactions Act, as enacted by the judediction in which the
Property is located, &s it may be amended from time io time, dt any applicable additional or sutcesser
legisiation that governs ihe same subject matier

TRANSFER OF RIGHTS IN THE PROPERTY

The benediciaty of this Security Instrumnent is MERS (solely as nominee for {ender and Lender's succes-
503 and assigns) and the successors and assigns of MERS. This Securily Instrument seclyes io { ender
(i} the repayment of the Loan, and all renewals, extensions, and modifications of the Note, and {ji} the
performance of Borrower's covenants and agreements under this Security Insrument and the Note, For
this purpose, Bomower irrevocably grants-and conveys 1o Trustee, in frust, with power of sale, the following
described propetty located in the County of Douglas:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT &
APN # 1221-19-001-003

which currently has the address of 780 Buckskin Lo, Gardnerville [Street]{City)

Nevada 88410 {Property Address");
{Zip Goda}

TOGETHER WiTH all the improvemants now or subsequently erécted on the propeity, including
replacements and additions to the improvements on such property, alt property sights, including, without
limitation, all easernenis, appurtenances, royaities, mineral rights, ofl or gas tights o protits, water fights,
and fixtures now or subsequently a part of the property. Al of the foregeing is referrad lo in this Sacurity
Instrument as the “Property” Borrower understands and agrees that MERS holds only legal title fo the
inferests granted by Borrower in this Security Instrument, but, # necessary to compiy with law or custom,
MERS {as nomines for Lender and Lender’s successors and assigns} has the right: fo exercise any or af
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of those inferests, including, but not mited fo, the' right fo foreciose and sell the Property; and to {ake any
action required of Lerider inciuding, but not limited o, releasing and canceling this Security Instrument.

BORRAOWER BEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfuliy
owns and possesses the Property conveyed In this Seourity Instrument in fee simple of iawfully has the
right to Use and oseupy the Property under a feasehold estate; (if) Borrower has the fght to grant and
convey the Property or Borrower's leasehold inferest in the Propetty; and {iii) the Property is unencum-
beted, and hot subject fo any other awnership ihierest in the Property, except for encismbrances and
ownership interesis of record, Borrower warranls generally the {itle to the Property-and covenanis and
agreés to defend the title {o the Property agains! all claims and demands, subject {0 any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with Timited vara-
tions and non-uniform covenants that refiect specific Nevada state requirernents to constiiule a uniform
security instrument covering reat property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal, Inferest, Escrow Rems, Prepayment Charges, and Late Charges.
Borrower will pay each Periedic Payment whan due. Borrower will also pay eny prepayment charges
and lale charges due under the Note, and any other amounts due under ihis Secutity instrament. Pag-
ments due under the Note and this Security Instrument must be made in U.S. currency. I any check or
ather inslrument received by Lender as payment under the Note ot this Security lnstiument is refurned
to Lender unpaid, Lender may require that any or all subsequent payments dué under the Nole and this
Security Instrurhent be made In' one or more of the following forins, as selecled by Lender: (a) cashy
{b} money order; {c} certified check, bank chieck, tresisurer's check, of cashier's check, provided any such
check s drawn upon an institution whose deposils are insured by a ULS, féderal agency, instrumentality,
or entity; or {4 Electronic Fund Transfer.

Payments are deemed recelved by Lender when recelved at the iocalion designaled in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accep! of return any Partial Payments in its sols diseretion purstant to Section 2.

Any offset or claim that Borrower may have now orin the fufure against Lender will not refieve Bor
rower from making ihe full amount of all payments due under the Nele and this Securily Instrument or
periprming the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptarice and Appiication of Partial Payments, Lender may accept and aither apply or
hoid in suspense Pariial Paymerts in s sole diseretion in accordance with this Seofion 2. L ender is not
ohfigated to accept any Partial Paymenis or jo apply any Partial Payments at the time such payments
are acdepled, and also is not obligated fo pay interest on such unapplied funds. Lender may hold such
unappiied funds unii! Borrower makes payment sutficert te cover a full Periodic Paytment, at which time
the amount of the full Perodic Payment will be applied o the Loan. If Borrower does nof make such a
payment within a reasonable pericd of fime, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earfier, Partial Payments will be credited against
the total amount due under the L.oan in caloulating the amount due in connection with any foreciosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accepl any payment insuf-
ficient fo bring the Loan current without waiver of any rights under this Security Instrumsnt or prejudice
to its sights to refuse such payments in the future.
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LOAN #: 5502310398

(b} Order of Application of Partial Payments and Perfodic Payments. Except ag ctherwise
destribed in this Secfion 2, if Lender appliss a payment, such payment wili be applied to sach Periodic
Payment in‘the order in which it became duse, beginning with the oldest sutstanding Periodic Payment,
as follows: first 1o interest and then to principal due under the MNote, and finally to Escrow ltems. i afl
ouistanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and fo any amounts then due under this Security Instrument. if all sums then
due undef the MNote and ihis Security Instrusnent are paid In full, any remaining payment amount may
be applied, in Lehders sole discretion, 1o a future Periodic Payment or ta reduce the principal balance
of ihe Nole.

If Lender redeives a payment from Bomower in 1he amount of ohe or moré Periodic Payments and
the amount of any lale charge due for a definquent Periodic Payment, the payment may be applied to
the definquent payment and the late chargs.

When applying paymerts, Lender will apply such paymerils In accordance with Applicable Law.

{c¢) Voluntary Prepayments, Voluntary prepaymants will be applied as desarived in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, of Miscel-
lanents Proceeds to principal due under the Note witl not extend or posipone the due date, or change
the amount, of the Periedic Paymenis,

3. Funds for Escrow Kems.

(z] Escrow Requirement; Escrow ltems. Borrower rust pey fo Lender on the day Periodic Pay-
ments are due under the Note, uniil the Note is paid in full, @ sum of money to provide for payment of
amounts due for all Eserow ltems {the “Funds™). The amount of ihe Funds requiredto be paid each month
may change dunng the term of the Loan. Borrower must promplly furnish io Lender all nolices orinvoices
of amounts to be paid under this Section 3.

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Hem at any
tirdie, In the event of such walver, Borrower must pay direclly, when and where payable, the amounts
due for any Escrow llems subject to the waiver. if Lender has waived the requirement to pay Lender the
Funds for any or all Escrow {terns, Lender may require Borrower to provide proof of direct paymént of
those ifems within such time pariod as Lender may require, Borrower's obiigation to make such timely
payments and 1o provide proof of payment is deemed 1o be a cavenant and agreement of Bortower under
this Securily instrument. i Borrower is obligated to pay Escrow Rems directly purstiani to a walver, and
Borrower fails to pay tmely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 1o pay such amount and Borrowar wilt be obligated fo repay fo Lender any such amount in
accordance with Section 9.

Lendermay withdraw the walver as to any or alt Escrow Hems at any time by giving a nofice in accor-
dance with Section 16; upon such witharawat, Borrower must pay to Lender alf Funds for such Escrow
lierns, and i suich amounts, that are then required under this Section 3.

{e} Amount of Funds; Application of Funds. Lehder may, af any fima, collect ani hold Funds in
an amount up o, bt not in excess of, the maximium amoetnt a lender can vequire undey RESPA. Lender
Wil estimale the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits arg insured by a U.S. federal agenoy, instu-
mientality, or entity (including Lender, it-Lender s an instiiution whose deposits are so insured) of in
any Federal Home Loan Bank. Lender wilt apply the funds fo pay e Escrow items no later than the
time spedified under RESPA. Lender may not charge Borrower for: () hoiding and applying the Funds;
{il} annually analyzing the escrow account; or {if} verifying the Escrow liems, unfess Lender pays Bor-
rower interest on the Funds and Applicable Law permits Lender to make such a chargs. Unless Lender
and Borrower agree in writing o Appficable |.aw requires inferest to be paid on the Funds, Lenderwill not
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LOAN #: 5502310399

be required o pay Borrower any inferest or garnings on the Funds, Lender wilt give o Borrower, without
charge ‘an annual aceounting of the Funds as required by RESPA )

{d) Surplus; Shortage and Deficiency of Funds. in accordance with HESPA, if there is a surplus
of Funds held in escrow, Lender will acgountto Borrower for such serplis, If Borrowet's Periodic Payment
is definguent by more that 30 days, Lender may relain the surplus in the escrow account for the: pay-
ment of the Escrow ltems, if.there is a shortage or deficiency of Funds held in sscrow, Lender will noBity
Bormawer and.Borrower will pay te Lender 1he amount necessary io make up the shoitage or deficiency
iri accordance wilh RESPA.

Upon payment in full of ali stims secured by this Security Instriment, Lenider wili plompily refund ta
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a} all taxés, assessments, chaiges, fines, and imposi-
tions aftributable to the Properly which have priority or may aftain priorily over this Security Instrument,
(1) ieasehold paymients or ground rents on the Property, if any, and (¢} Community Association Dues,
Fees, and Assessments, if any. If any of these Uems are Escrow ltemns, Barrower will pay tham in the
manner provided in Section 3. ‘

Borrower mus! promptly discharge any lien that has priority or may atlain pricrty over this Seelrily
Instrurnent unless Borrower: {aa) agrees in writing to the payment of the obligalion secured by the fien
in a manner acceplable to Lender, bul ordy so Tong as Borower is performing under such agreement;
{bb) contests the Hen in good faith by, or defends againsi enforcement of the fien in, legal proceedings
which Lender determines, in ifs sole discretion, operate to prevent the enforcement of the lisn while those
arocsedings are pending, bt onty until such proceedingé are concluded; or (co) secures from the holder
of the tien an agreement salisfactory 1o Lender that subordinates the lien fo 1his Securily Instrument
{coltectively; the “Required Actions'). If Lender determines that any part of the Properly is subjectto a
fien that has priority or may allain priority over this Security Instrument and Borrower has not taken any
of the' Required Actions in regard to such lien, Lender may give Borrower a hotice idenfifying the lien.
Withir: 10 days after the date on which thal nofice is given, Borrower must satisfy the lien or take ane of
more of the Required Actiohs.

5. Property Insurance. .

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now-existing
o subsequently erected on the Property insured against loss by fire, hazards included within the term
sextended coverage” and any other hazards including, but not limited to, earthquakes, winds, and floods,
forwhich Lender requires insurance. Borrower must mairitain the types of Insurance Lender requires in the
amounis {including deductible levels}) and for the periods that Lendet requires. What Lender requires pur-
suant lo the preceding sentences can change during the term of the Lean, and may exceed any minkmem
coverage required by Applicable Law. Borrower ray choose the Insurance cafrier providing the insurances,
subject io Lender’s right fo disapprove Botrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain insurance. If Lender has a reasonabla basis fo believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may abtain
ihsurance coverage, at Lender's option and at Borrower's expense. Unless required By Applicable Law,
Lender is under no obfigation o advance premiums for, or to seek to reinstate, any prior lapsed govet-
age obtained by Borrower. Lender is under no obligation to purchdse any patticular type of amount of
coverage and may select the provider of stch Insurance in its sole discretion. Hefare purchasing such
coverage, Lender will natify Borrower it required to.do so under Applicable Law, Any such coverage will
instra Lendar, but might not prolect Bertower, Borrower's equity In the Property, or the contents of the
Property, against any risk, hazard, or fabifity and mighl provide greater or lesser coverage than was
previously in efiect, but not exceeding the coverage required under Section 5(a}. Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
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Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under fis Section & will become additional
debt of Borrower securad by this Security Ingtrument, These amounls will bear interest at the Note
rate from tha dale of disbursement and wili be payabls, with such interest, upon niotice from Lender to
Borrower requesting payment. )

{c) Insurance Policles. All insurance policies required by Lender and renswais of such policies:
(i} will be subject to Lender's right lo disapprove such poficles; (i) must include a standard morigage
elauser and (i) must name Lénder as mortgagee andfor as an additional loss payee. Lender will have
tha right to hald the policies and renewal certificates. If Lender tequires, Borrower will promiptly give to
Lender proaf of paid prermiums and renewal notices, It Borrower ohtains any form of insurance coverage, .
nol stherwise required by Lender, for damage to, or destruction of, the Property, stich poliey must inciude
a standard morigage clause and must name Lender as mortgagee and/or as an addilional joss payee.

{dl} Proot of Loss; Application of Proceeds. In'the event of loss, Borrower must give pramptnotice
to the insurance carrier and Lender. Lender may make proof of fess if not made prompily by Borrower. Any
ingurance proceeds, whether or nat the underlying instrance was required by Lender, will be applied to
restoration or repair of the Property, if Lender deems the restoration or repair fo be economically {easible
and determines thal Lender's security will not be lessened by such restoration or repair.

1f the Properly is io be repaired or resiored, Lender will disburse from ihe insurance proceeds
any iniiial amounts that are necessary lo begin the repair or restoralion, subjeet to any restriclions
applicable to Lender. During the subsequent repalr and restoration period, tender will have the right
to hoid such insurance progeeds untl Lender has had an oppertunity to inspect such Property ta
ensure the work has heen compleied to Lender's safisfaction {which may include salistying Lender's
minimum efigibllity requirements for persons repairing the Praperty, inclizding, but not [imited to, licens-
ing, bond, and insurance requiremeants) provided that such inspection must be undertaken prempty.
Lender may disburse proceeds for the repaite and restoration in a single payment of in a series of
progress payments as the work is comnpleted, depending on the size of the repair or restoration, the
terms of the repair agreemant, and whether Borower is in Default on the Loan, Lender mizy make
siich-disbursements directly to Bormower, to the parson repairing or restoring the Proparly, or payable
[ointly to both. Lender will not be required o pay Borrewet any interest or earnings on such insurance
procesds unless Lender and Borrower agree In writing or Applicable Law requires. otherwise, Fees
for public adjusters, or other third pariies, retained by. Borrower wilf not be paid out of the insurance
proceeds and will be the scle obligation of Berrower.

§f Lender deems the resioration or repair not o be economically feasible or Lender’s security would
te lessened by such restoration of repair, the insurance proceeds wilt be applied fo the sums secured
by this Security Instrameni, whether or nof then dus; with the excess, if eny, paid o Borrower. Such
insutance proceeds will be applied in the order that Parlial Peymerits are applied in Section 2(b).

(g} Insurance Setilements; Assignment of Proceeds: If Berrower abandané the Property, Lender
may file, neqotiate, and seifle any avaliable Insurance claim and relaled matters. if Borrower does not
respond within 30 days to a notice from Lender that the Thsurance cartier has offered fo setfle a claim,
then Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given.
i either event, or if Lender roquires the Property under Saction 26 of otherwise, Borrower js Lincondi-
Hionally assigning te Lander {i) Borrower's rights to any insurance procéeds i an amournit hot fo exceed
the amounts unpaid under the, Note and 1hits Security Instrument, and (if} any olher of Borrower’s rights
{other than tha right to any refund of unearned premiums baid by Borrower) under ali insuwance policies
covering the Property, fo e extent that such rights ama applicable to the coverage of the Praparty. If
{ ander files, negotiates, or sotfles aclaim, Borrower agrees that any insurance proceeds may be made
payabie directly to Lender without the need to include Borrower as an additional loss payee. Lendet may
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use the insurance proceeds eliher 1o repair or restore the Property {as provided in Section Sfdy) orto
pay amoUnts unpaid under the Nate ot this Security Instriment, whether or not then due.

8. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execulion of this Secuity Instrument and nust coniinue {o occupy
the Property as Borrower's principal residence for at least one year afler the date of occupancy, uniess
Lender ctherwise agrees in wriling, which consent wifl not be unreasenably withheld, or unless extenuat-
ing chreurnslances exist that are beyond Bomewer's conttol.

7 Preservalion, Maintenance, and Protection of the Property; Inspections, Borfower wil not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Prop-
atty. Whether or not Borfower is reslding in the Property, Borrower must maintain the Property in order
16 prevent the Property from deteriorating or décreasing in value due to #ts condition. Unless Lender
defermines pursuant to Section 5 that repair or restoration Is not economically feasible, Bomower will
promply repair the Property if damaged 1o avoid further deterioration or damage.

if insurance of condemnation proceads are paid io Lender in connection with damage 1o, or the 1ak-
ing of, the Property, Borrower wiil be responsible for repairing or restoring the Property oy if Lender has
mlaased proceads for such purposes. Lender may disburse progeeds jor the repalrs and restoralion in
a singie payment of in a serles of progress payments as the work is completed, depending on the slze-
of the repair ot resteration, the terms of ihe repair agreement, and whether Borrower is in Defauli on the
Loart. Lendar may make such disbursements direclly fo Borrower, to he person repairing or restoring the
Properly, or payable jointly fo both If the insurance or condemination proceeds are not sutiicient 1o repair
of restors the Property, Borrowar remains obligated to complefe such repair or restoration. )

Lender may mizke reasonable entries upon and inspections of the Property. I Lender has reasonable
cause, Lender may inspect the interlor of the improvemnents on the Property. Lender will give Borrower
notice at 1he time of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Appiication. Boriower will be in Default i, during the Loan application pro-
cess, Borrower of eny persons of entities acting at Borower's ditection or with Borrower's knowledge or
eonsant gave materially faise, misleading, of inaccurate information or statermnents to Lender {or failed
to provide Lender with material information) in connection with the L.oan, including, but not limited lo,
overstaling Botrower's income’or assets, understating or failing 1o provide documentation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's ocoupancy or intended occupancy of the
Property as Borrower's principal residence.. ) :

8. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument.

(a) Profection of Lendet’s Interest. If: (i} Borrowar fails to perform the covenants and agreements
contained in this Security instrument; (i) there s a legal proceeding or govamment order that might
significantly affect Lender's intefest in the Property andfor rights under this Securily nstrument (such
as a proceeding in banksuptoy, probate, Jor condemnation or forteiture, for enforcement of a fien that
has priority or may attain priority over this Security instrument, ‘or 10 enforce laws or reguiations); or
(iii) Lender reasonably believes that Bosrower has abandened the Property, then Lender may do and pay
for whatever is reasonabie or appiropriate to protect Lerider’s interest in the Property and/or Hights under -
this Security Instrument, including protecting andfor assessing the value of the Property, and securing
andfor fepalring the Property. [.ender’s actions may include, but are fot flmnitied to: (1) payihg any sumis
secured by a Hen that has priority or may aftain priofity over this Security Instrument; (i) appearing in
court; and {1} paying: (A} reasonable aflomeys' fees and costs; {B) properly inspeciion and valuation
fees; and {C] other fees incumed for the purpose of protecting Lendar's interast in the Property andfor
rights under this Security Tnstrument, including its secured position in & bankruptey praceeding. Secring
the Property inciudes, but is not iimited to, exlerior and interior inspections. of the Property, enfering lhe
Property fo make repairs; changing locks, replacing or boarding up daors and windows, draining watar
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from pipes, eliminaling building or other code violations or dangerous conditions, and having ufilities
turned on or off. Although Lender may take action under this Section 8, Lender is not required fo do s0
and is not under any duty or obligation to do so. Lender will not be liable for not aking any or af actions
authorized under this Seclion 8.

{h} Avciding Foreclosure; Mitigating Losses. If Borrower is'in Default, Lender may work with
Borrower to avoid foreclosure andfor mitigale Lender's pofential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable aclions to evaluiate Borrower for available
alternatives ta foreclosure, including, but not limited fo, obtaining credit reports, titie reports, e insur
ance, properiy valdations, subordination agreements, and third-party approvale. Borrower atithorizes and
cansents to thesé actions. Any costs associated with such foss mitigation activities may be paid by Lender
anc recovered from Bormower.as describad below in Section 9{c), unjess prohibited by Applicable Law.

(e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 wifl
become additional debt of Borrower secured by this Securily Instrument, These amounis may bear inter-
sl &t the Note rafe from the date of disbursement and will be payable, with such inferest, upen notice
trom Lendar to Bomower requesting payment;

{d) Leasehold Terms. !f thig Security Instrument is on a Jeasehold, Borrower will comply with all
the pravisions of the kease. Bormower will not surrender the jeasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
after or amend the ground lease. If Borrower acquires fee ile to the Property, the leasehold and the fee
tite will not merge unlass Lender agrees o the merger in writing,

10; Assignment of Rents.

{a} Assignmentof Rents. |f the Property is leased o, used by, or ocoupied by a third parly {Tenant’),
Bormawer i uncondifionally assigning and iransterring to Lender any Rents, regardleds of 1o whoim the
Rents are payable. Bomower authotizes Lender to collect the Rents, and agrees that each Tenant will
pay the Rents fo Lender, However, Borrower will receive the Rents untit (i) Lender has given Borrower
notice of Default pursuant to Section 26, and {if} Lender has given notice to the Tenant that the Rents
are to be paid to Lender. This Section 10 constitutes an absoiute assignment and not an assignment for
additional security only. .

(b} Hotice of Default. f Lender gives notice of Default io Borrower: {ij all Rents received by Borrower
must be held by Borrower as trustes for the hensfitof Lender only, to be applied to the sums secured by
tha Securily Instrument; (i) Lender will be entifed 1o collect and reesive all of the Rents; (Hl} Borrower
agress o Instruct each Tenant thal Tenant is to pay all Rents dus and unpaid lo Lender upon Lender's
written derhand 1o the Tenant; {iv) Borrower will ensure that zach Tenant pays all Bents due to Lender and
will take whatever action is necsssary to collect such Renids ¥ not paid to Lender; (v) unless Applicable
Law provides otherwise, afl Remts collacted by Lender will be applied first to the cosis of taking controt of
and managing the Property and collecting the Rents, including, but not limited to, reasonable efiorneys’
fees and cogls, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, exes, assessments, and other chages on the Property, and then 1o any other sums secured
by this Security Instrument; {(vi) Lender, or any judicially appointed receiver, will be liable to account for
anly thgse Rents actually received; and (i) Lender will be entitied to have-a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as o the inadequacy of the Property as security.

{c) Funds Paid by Lender. f the Rents are not sufficient o cover the cosls of taking confrol of and
managing the Property and of coffecfing the Rents, ary funds paid by Lender for such purposes will
bBecome indebiedness of Barrower 1o Lender secured by this Security Instrumen! pursuant fo Section 8.

(¢} Limitation on Collection of Rents. Borrower may. nol coftect aay of the Benls more than ons
month in advance of the fime when the Rents becore due, except for security or similar deposits.
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(e} No Gther Assignment of Rents. Borrower represents, warmants, covenants, and agrees that
Borrower-has not signed any prior assigrmentof the Rents, will not make any further assignment of the
Flenig, and has not performed, and will not perform, any act thal could prevent Lender from exercising
its rights under this Security Instrument.

{fy Control and Mainteranss of the Properiy. Unless required by Applicable Law, Lender, of a
receiver appointed under Appilicable Law, is not ohligated to enter upon, lake control of, ar maintain the
Property before or after giving nofice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any lime when BorowerTs In Defauli, sublect 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cufe br walve any Defauli or invalidata
zny alher right or remedy of Lender. This Section 10 does no! refieve Borrower of Bofrower's obligations
under Secticn 6.

This Section 30 will terminate when all the sums secured by this Secirity [nstrument are paid in full.

1. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lendern If
Lendér required Morigage Insuirance as a condilion of making the Loan, Borrowerwill pay the premiums
recuired to mainiain the Mortgage Insurance in effect. I Berrower was required to make separately des-
fgnaled payments toward the premiums for Mortgage Insurance, and (i) the Morigage Insurance cover
age required by Lender ceases for any reason o be available from the morigage insurer that previously
provided such insurance, or (i} Lender determines in its sole discretion thal such morigage insurer is
no longer efigible to provide the Mortgage Insurance covetage required by Lender, Borrower wilt pay the
premiums required to obtain coverage substantially equivalent ko the Morigage Insurance previously in
effect, al a cosl substantially equivalent 6 the cost i Borrower of the Morigage Insurance previousiy in
effect, from an alternate morlgage insurer selected by Lender.

If substanfially equivalent Mortgage Insurance coverage is not available, Botrower wili continue fo pay
1o Lender the amount of the separately designaled payments that were due when the instrance cover-
age ceased 1o be in effect. Lender will aceept, use, and retain these payrments as a non-refundable loss
reseive in lleu of Mortgage Insurance, Such loss reserve will be non-refundable, even when the Loanis
paidin full, and Lender wili not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments I Mortgage Insurance Coverage {In the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requites separately designaled payments toward the premiums for
Mortgage Insurance.

if Lender required Morlgage insurance as a condition of making the Loan and Borrower was required
1o make separately designated paymerds toward the premiums for Morigage insurance, Borrower will
pay the premilms required to maintain Mortgage Insurance in effect, orto provide a non-refundabie loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordence with any writien agree-
ment between Eorrower and Lerider providing for such termination or until fermination is required by
Applicable Law, Nothing In this Section 11 aflects Borrower's obligation 1o pay interes! at the Note rate,

() Morigage Insurance Agreements. Morigage Insurance reimbuises Lender for certaiit 10sses
Lendet may incuf if Borrewer does not repay the Loan as agreed, Borower is not a party to the Mortgage-
insusance policy or coverage.

Mortgage insurers evaluate their total risk on alf such insurance in force from fime to lime, and may
enter inte agreements with other parfies that share or modify theit risk, or reduce losses. These agreg-
ments may require the mertgage insurer to make payments using any source of funds that the morigage
insurer may have available (which may Include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ancther insuter, any reinsurer, any otfier entity, or any
afffiiate of any of the foregeing, may receive {directly or indireclly} amounis that derive from {or might
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be characterized as) a portion of Borrowert's payments for Mortgage Insurance, in exchange for sharing
or modifying The morigage insurer's risk, or reducing josses. Aty such agresments will not: {i} affect
the amounts that Borrower has agresd fo pay for Mortgage Insurance, or any cther terrs of the Loan;
{if) increase the amount Borrower will owe for Morigage Insurance; {iil) entitfe Borrower to any refund; or
{iv} affect the rights Borrower has, if any, with respect ta the Mortgage nsurance under the Homeown-
ers Protection Act of 1998 {12 U.5.C. § 4801 ef zeq.), as it may be amended from time 1o time, or any
addifional or successor federsl legisiation of regulation hat governs the same subject matler {HPAT).
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Morigage Insurance, to have the Mortgage Insurance terminaied automatically,
and/or fo recelve a refund of any Mortgage Insurance prémiumns that were unsarned at the time of such
canceflation or termination.

12. Assignment and Application of Miscellaneous Procseds; Forfeiture.

{a) Asstgnment of Miscellaneous Proceeds. Barrower is uncondifionally assigning the right to
recelve all Miscelianeous Proceeds to Lender and agrees that stch amounts will be pald 1o Lender.

(b} Application of Hiscellaneous Proceeds upon Damage to Property. tf the Property is dam-
aged, any Misceliansous Proceads will be applied to restoration or repair of the Property, if tender deems
the restoration or fepair to be econamically feasible and Lender's security will not be-lessened by such
restoration: or repair. During such repeair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds unllf Lender has had an opportunily fo inspect the Property fo ensure the work
has been compleled to Lender's satisfaction (which may include safisfying Lenders minimum eligibility
requirements for persons repairing the Praperty, including, but not mited to, licensing, bond, and insur-
ance requirements} provided thal such inspection must be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a sefies of progress payments as the worl(is
compieted, depending on the size of the repair of restoration, the terms of the repair agreement, and
whether Borfower Is in Default on the Loan. Lendar may make such disbursements directly to Borrowet,
1o the person repairing or restoring the Property, or payable jointly To both. Unless { ender and Borrower
‘agree n writing or Applicable Law requites ifterest to ba paid on such Miscellaneous Proceeds, Lender
Wil not bé required to' pay Borrower any interest or eaimings on such Miscellaneous Proceeds. If Lender
deems the resioration or repalr not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the Miscellaneous Proceeds will be applied to fhe sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscel-
lapeous Proceeds will be appied in the order that Partial Payments are applied In Secfion 2(n).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a fotal taking, destruction, or loss in vaius of the Propetty, all of
the Misceflaneous Proceeds will be applied to the sums secured by this Security Instument, whether
or not then due, with the excess, if any, paid to Borrowei:

In the event of a parfial taking, destruction, or foss in value of the Property [each, a "Partial Devalua-
tio™} whese the fakr marke! vajue of the Property immediately before the Partial Devaluation is equal to or
gréater han the ariount of the sums secured by this Security lnsttument immediately belore the Partiaf
Devaluation, & percentage of the Miscellaneous Proceeds will be applied io the sums secured by this
Security Instrunent unless Borrower and Lender otherwise agree in writing. The afmount of lhe Miscelia-
neots Proceeds that will be s6 appfied is determined by multiplying the fotal amount of the Miscaliansous
Proceeds by a percentage calculated by taking (1) the total amount of the sums seoured immediately
hetore the Partial Devaluation, and diiding it-by {il) the fair market value of the Property immediately
Botore the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property irminediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
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Devaluation, afi of the Miscellansous Proceeds will be applied to the sums secured by this Securty instru-
ment, whather. or not the sums are than due, untess Borrower and Lender otherwise agree in writing.
fd) Seftlement of Claims. Lender is authorized tocollsct and apply ihe Miscellaneous. Proceeds
sither to the sums secured by this Security Instrument, whether or not then due, orto restoration or repair
of the Property, if Borrower (i) abandons the Property, or (fi) fails o tespond to Lender within 30 days afler
the date Lender notifies Horrower that the Opposing Party (a3 defined in the next sentence} offers o seifle
& claim for damages. “Oppasiag Party” means the third pasty that owes Borrower the Miscellaneous Pro-
ceeds of the parly againstwhom Borower has a right of action int regard to e Miscellaneous Proceeds.
(e} Proceeding Affecting Lender’s Interest tn the Property. Borrower will biz in Detault i any action
or procégding beginis, whether civil or critninal, that, i Lender’s judgment, codd resui in forfelture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrurnent. Borrower can ewre such a Default and, if acceletation has occurred, reinsiate’ as provided in
Section 20, by causing the action of proceeding 10 be dismissed with a rufing that, in -ender’s judgment,
preciudes fofeifure of the Property or tther matedal impairment of Lender's Inlerestin the Property or
fights under this Security Instrurent. Borfower is unconditionally assigning to Lender the praceeds of any
award or claim for damages that are atribuiable to the impainmeni of Lender's interest in the Propenty,
which proceeds wilf be paid to Lender. Alf Miscellaneous Proceeds that are not applied to restoration or
repair of ihe Property will be applied in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borower or any Successorin
Interesi of Borrower will not be released from liability under ihis Security Instrument if Lender extends the
fime for payment or modifies the amortization of the sums sacured by this Sectuity Instrument. Lender will
notbe required to commence proceédings against any Successor in Interest of Borrower, of fo refuse to
extend time for payment or otherwise madify amortization of the sums secured by this Securily Instrument,
by reascn of any demand made by the original Borower or.any Successars in nterest of Borrower, Any
forbearance by Lender in exetcising any right of refredy including, withou lirnitation, Lender's acteptance
of payments from third persens, entities, or Successors in Interest of Borrower or in amounts less than
the amount then due, wilf hot be a waiver of, of praciude the exercisa of, any right or remedy by Lender.

14, Jolnt and Several Liahiiity; Signateries; Successors ahd Assigns Bound. Borrower's obli-
gaticns and liability under this Security instrument will be joit and severat. However, any Borrower who
signs this Secarify Instrument but does not sign the Note: (a} signs this Securily Instrument to morigage,
grant, and convey such Borrower's interest in the Property under the terms of this Security instrument;
(b} signs this Security instrumant to waiva any applicable inchoata rights such as dower and curlesy
and any avaitable homestead exemptions; (¢} signs this Securily Instrument lo assign any Miscellaneous
Proceeds, Rents, or ather earnings from {he Properly to Lender; (dj is not personally obiigated to pay
the sums dus under the Nole or this Security Instrument; and () agrees that Lender and any other Bor-
rower can agree to extend, modify, forbear, ar make any aceomimodations with regard 1o the ferms of the
Note or this Secaity Instrument withiout such Borower's consent and without affecting suich Borrower's
obligations under this Security Instrument.

Subject io the provisions of Séclion 19, any Successor in Interest of Borrowar whd assuimes Bor
rower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain alt of
Borrower's rights, obligations, and benefits undet this Security Instrument. Borrower will not be refeasad
from Borowal's ohiigations and Eability undef this Security instrument uhfess Lender agreas to such
releass in writing. '

15, Loan Charges.

. (&} Taxand Flood BPetermination Fees. Lender may require Botrower ta pay (i a one-time charge
for-a real estate tax verification andior reporting service used by Lender In connection with this Loan,
and {ii} either (A} & one-time charge for flood zone determination, ceriification, and tracking services, or
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(B} a one-fime charge for flood zone determination and certification services and subsequent charges
each lime remappings or sirmilar ehanges occur that reasonably might afect such determination or cettifi-
cation. Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, o any successor agency, at any time during the Loan term, in connecton with
any flood zone delerminations. . ‘ .

{b) Default Charges. If permified under Applicable Law, Lender may charge Borrower faes for
services perioimed in connection with Borrower's Default to protect Lender's Interest iny the Property
and rights under this Sectrity Instrument, including: (i) reasonable attorneys fees and ocosts; (i praperty
inspection, valuation, mediation, and loss mitigation faes;.and @) ather related fees.

{¢) Perrhissibility of Fees. In regard to ary ¢lher fees, the absence of express authority in this
Security Instrument to charge a specilic fee-to Borrower shoufd notbe construed as a prohibition on the
charging of such fea. Lender may not charge fees that ate expressly prohibited by this Secuyity Instru-
ment or by Apgiicable Law. ‘ ) o

{d) Savings Clause. If Applicable Law seis maximum loan charges; and that law is finally interpreted
sa that the interesl or other loan charges collected or fo be coliected in connection with the Loan exceed
ihe perrnitied fimits, then {i} any such loan charge will be reduced by the amount necessary o reduce
the charge o the permitted imit, and {f} any sums already collecled from Borrower which exceeded
pentritted limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, )i a refund reduces princigal,”
tha reduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayment charge is provided for under the Note). To the extent permitied by Applicable Law, Bormower’s
acoeptances of any such refund made by direct payment to Borrower wil constitute & waiver of any right
of action Borrower might have arising out of such overcharge.

1. Motices: Borrower's Physical Address. All notlces given by Borrower of Lender in conngction
with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any writtery notice to
Borrower in connectlan with ihis Sscurity Instrument will be deemed te have been giveh o Borrower
when () mailed by first class mail, or (i)} actually defivered to Borrowée's Nofice Address (as defined in
Section 16(c} below) If senl by means other than st class mall or Elecironic Communication (as defined
in Section 18(b) below). Notice to any one Borrower will constitute notice o all Borrowers unless Appli-
cable Law expressly requires ofherwise. If any notice io Borrower required by this Security insirument
is afeo required under Applicable Law, the Applicable Law requirement wil satisfy the corresponding
requirement undar this Security Instrument,

(b} Electronic Notice to Borrower Unless another delivery method is requited by Applicable Law,
Lender may provide notice to Borower by e-ruall or other eleclionic commuinication (“Electronic Con-
munication} if; {f) agreed to by Lender and Borrower in wriling; (i) Borrower has provided Lender. with
Borrower's e-mail of ofhier stectronic address (“Electronic Address™); (i} Lender provides Borrower with
the optich 1o receive nolices by tisst class mail or by olher non-Elecironic Commurication instead of by
Elevtranic Communication; and {iv) Lender dtherwise compfies with Applicable Law. Any notice to Bor
rower sent by Efectrsnic Communication in connection with this Sacurity Instrument will be deemed to
have been giveltte Borrower when Sent unless Lender becomes aware that such notics s not delivered.
if Lender becomes awaré that any noticeé sent by Elecironic Campunication Is not deliverad, Lehder will
resend such communication to Borrower by first class mail or by other non-Electronic Communication
Borrowet may withdraw the agreement to receive Electronic Communications from Lender at any time
by providing written nofice to Lender of Borrowet’s withdrawa] of such agreement.

{c} Borrower's Notice Address. The address fe which Lendes wili send Borrower notice ("Notice
Address”} will be the Property Address unless Borrower has designated a different address by written
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riotice to Lender. it Lender and Borrower have agreed that notice may be given by Electronke Com-
munication, Then Borrower may designate an Electronic Address as Notice Adidress. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, inciuding any changes to Borrowat's
Flectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Bor-
rower's change of Notice Address, then Borower will repart a change of Notice Address only through
that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering fi or by maifing i by first
class mait fo Lender's address stated in this Security instrument unless Lender has designated anothaf
address (including an Electronic Address) by notice 1o Borfowet. Aty notice in connection with this Seeu-
rity instrumeént will be desmed 10 have been given 1o Lender dnly when atlually fedeived by Lender at
Lender's desitmated address (which may include an Electronic Address), 1f any notice fo Lendetr required
by {his Security Instrurnent is alsa feqquired under Applicable Law, the Applicabls Law requirement will
safisfy the corresponding requirement under this Security Instrument.

{#) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will pro-
vide Lender with the address where Borrower physically resides, i difierent from the Properiy Address,
and hotify Lender whenever this address changes,

17, Governing Law; Severability; Bules of Construction. This Security Insirument is governed by
fiedaral law and the law of the State of Nevada. Al rights and obligations contafned in this Security Instru-
menl are subject to any requirements and limitafions of Applicable Law. i any provision of this Security
Instrument or the Note conflicts with Applicabte Law () such confiic wilf not affec{ other provisions of this
Security nstrument ot the-Note that can be given effect Without the conflicting provision, and (i) such
conllisting provision, to the extent possible, will be considered modified io comply with Applicable Law,
Appiicable Law might explicitly or implicitly afiow the parties ta-agree by contract or it might be siient,
but such silence should not be construed as a prohibition against agreemant by contrast. Any aciion
requited under this Securify Instrument fo be made in accordance with Applicable Law is to be made in
accotdarice with the Applicable Law in effect at the fime the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and
vice versa; {b) the ward “may” gives sole discretion without any obfigation to fake any action; (¢} any
reference 1o “Sectior” in this docurment refers to Seclions contained in this Security Instrument unless
otherwise noted; and {d) the headings and caplions are inserted for-cenvenience of referance and da
not define, §mit, or describe. the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision. ‘

18. Borrower's Copy. One Bomower will be-given one copy of the Note and of this Security
[nstrument. _

19, Transfer of the Property of a Beneficial inferest in Borrower, For purposes of this Section 19
only, “Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
tmiled 10, thoss beneficial interests fransferred in a bond for deed, contract for deed, installment sales
contract, or ascrow agreement, the Tntent of which is the transfer of title by Borrower {o a purchaser at
a fuiure date.

I§ all or any part of the Property of any Interest it the Property is sold or transferred {or if Borower
is not a natural pefson and a beneficial injerest in Borrower |s sold ot transfefred) without Lender's priar
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exertise fs prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice witt pro-
vide a period of not less than 30 days from the date the nolice is given in accordance with Section 16
withiri which Borrower must pay all sums secured by this Security Instrument. If Borower fails fo pay
these stms prior fo, or upon, the expiration of this period, Lender may invdke any remedies permilted
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by this Security Instrument without further notice or demand on Borrower and will be enfiled to collect
all expenses incurred in pursting such remedies, including, but not limited 1or (a) reasonable attorneys’
fees and costs; {b} property inspection and valuation fees; and (c) other fees. incurred {o proteci Lender's
Interest in the Property andfor fights under this. Security Instrurment.

20. Borrower's Hight to Reinstate the Loan after Acceleration. If Borrower mests sertain condi-
fions, Bofrowet wilt have fhe right fo reinstate the Loan and have enforcement of this Security instrument
discohtinued at any time up fo the later of {a) five days before any foreclosura sale of the Property, or
(b) such other period as Applicable Law might specify for the termination of Borrower’s righl to reinstate.
This right to reinstate wilj not apply in the case of acceleration: under Sectior: 18.

To reinsiate the Loan, Borrower must satisfy all of the fallowing Gonditions: (aa) pay Lender all sums
that then would be due under this Security instrument and the Mote as if no acoeferation had occurred;
{bb) cure any Default of any other covenants of agreements under this Securily Instrumentor the Nole,
{cc) pay all expenses incurred in enforeing this Securily Instrument or the Note, including, but not imited
1o: (i) reasonable attorneys fees and costs; {if} properiy inspection and valuation fees; and {iii} other fees
inourred fo protect Lender's interest in the Property and/or rights under ihis Security Instrurment or the
Note; and (dd) take such aclion as Lender may reasonably require fo assure ihat Lender's inlerest in
the Property and/or rights under this Security tnstrument or the Note, and Borrower's ghligation to pay
the sums secured by this Securily Instrument or tha Note, will continue unchanged.

Lender may require that Borrower pay such reinstaiement sums and expenses in one or moere of
the following forms, as selecled by Lender: (aaa) cash; (bbb} money order; (ee) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is dfawn upan an insfilution whose
deposits ase insured by a U.5. federal agency, instrumentality, or enlity; or {ddd) Electronic Fund Transfer.
Upon Borrower's reinstalement of the Loan, this Securily Instrument and obligations secwsed by this
Security Instrument Wil remain fully effieclive as i no aceeleration had occurred.

21, Sate of Note. The Note or a pariial interest in the Note, together with this Securily Instrument,
may be sold or otherwise transferred ene ormaors times. Upen such a sale or other transfer, ali of Lender’s
vights and chligalions under this Security Instrument will convey 1o Lender's successars and assighs.

22, Loan Servicer. Lender may take any action psrmifted under this Security Instrument threugh
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower undetstands
that the Loan Sarvicer or other authorized representative of Lender has the right and authority 1o take
any such action.

. The Loan Servicer may change one of more fimes during the lerm of the Note. The Loan Servicer
may or may not be the holder of the Note, The Loan Sarvicer has the right and authority to: {ay collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b} perform
any other morigage loan sefvicing obfigations; and {c} exercise any rights usider the Nots, this Security
instrument, and Applicable Law on behalf of Lendst. it there is a change of the Loan Servicer, Borrowesr
will be given written notice of the change which will stale the name and address of the new Loan Ser-
vicar, the address to which payments shoufd be made, and any other jnformation RESPA requires In
connection with a notice of transfer of servicing.

23 Notice of Grievanes. Uniil Borrower or Lender has notified the other party {fn accordance with
Section 16} of an alleged breach and afforded the other party a reasonable period after the giving of
such notice 1o take corrective aclicn, neither Borrower nor Lendéer may commenee, join, or birivined to
any judictal action {either as arv individual Htigant or & member of a class} that {a} arises from the other
party’s actions pursuant to this Securfty Instrument or he Note, or (b} alleges that the other party has
Breached any provision of this Sacurity Instrument or the Note, if Applicable Law provides a time period
1hat must elapse before ceriainm action can be taken, that time period wifl be deemed to be reasonable
for purposes of this Section 23.The notice of Default given to Borrower pursuant to Section 26(a) and
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the nofite of acceleration given o Borrower pursuant to Section 18 will be deemed to satisty the notice
and epporlunity to fake comective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used In this Section 24: (i) “Environmenial Law” means any Applicable Laws
whete the Property is located that relate fo health, safety, or envirenmental protestion; {ity “Hazardous
Substances® include {A) those substances defined as foxic or hazardous substances, pollutants, or
wastes by Envirahmental Law, and (B} the following substances: gasoline, kerosene, ciher flammable or
1oxic petroteur products, toxie pesticides and herbicides, volatile solyents, maierials cordaining ashesios
or forrhaldehyde, corrosiva materiale or agents, and radibactive materials; (jilj “Environmental Cleanup”
includes ahy response action, remedial action, o removal action, as defined in Envirenmental Law; and
(iv) an "Envirormental Condition” means a condition that can cause, conribute 1o, ar otherwise rigger
an Environmental Cleanup. '

{b} Hestrictions on Use of Hazardous Substances. Borrower will not cause of permit the presence,
use, disposal, starage, or release of any Hazardous Substances, or threalen 1o refease any Hazardous
Substances, on of in the Property. Borrower will not do, nor allow anyone else 1o do, anything affecting
the Property that: {i) viclates Environmental Law; (i) creales an Environmental Conditiors; or (ifl) due to
the preasnce, use, orrelease of a Hazardeus Substance, creates a condition that adversely affecls or
could adversely affect the value of the Property. The preceding two sentences will not apply to the pres-
ence, use; of storage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate 1o normal residential uses and fo maintenance of the Property {including,
hut not imited fo, hazardous substances In constner products),

{c} Netices; Remedlal Actions. Borrower will prompily give Lender written notice of: {i} any inves-
tigation, clairn, demand, lawsuit, or olher aclion by any govemnmental or regulatory agency or private
party involving the Properly and any Hazardous Substance or Environmenial Law of which Borrower
has actual knowledge: (i) any Environmantal Gondition, including but not limited to, any spilling, leaking,
discharge, retease, or threat of release of any Hazardous Substance; and (i} any condifion caused by
the presence, Use, of release of a Hazardous Substance that adversely affecis the value of the Property.
1f Borrower learns, of is nolified by any governmental or regufatory authority or any private party, thatany
removal or cther remediation of any Hazardous Substance affecting the Property is necegsary, Borower
will promplly take all necessary remediaf actions in accordance wiih Environmental Law, Nething in this
Security Instriment will create any obfigation on Lender for an Environmental Gleanup,

25_ Electronic Note Signed with Borrower's Electronic Signature. {f the Note evideacing the debl
for this Loan js electronic, Barrower acknowledges and represents to Lender that Botrower: (a) expressly
consented and intended 16 sign the electronic Nole using an Efectionic Signature adopied by Borrower
{"Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's wiitlen pen and ink
sigriature; (b} did not withdraw Beorrower's express consent to sign the efectronic Note using Borrower’s
Electronic Signature; {c}-tnderstood that by signing the electronic Note using Borrower’s Electronic
Signature, Borrower promised 10 pay the debl evidenced by the electronic Note in accordance with
its terms; and {d) signed the electionic Note with Borrewer’s Electionic Signafure with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electrohic Note
in accordance. with its terms.

NON-UNIFORM COVENANTS. Bomrower and Lender furiher covenant and agree as follows:

25, Acceleration; Remedies, _
{a} Notice of Befaul. Lender will give a nolice of Default 1o Borrower prior to acceieration following
Borrower's Default, except that such notice of Default wit not be sent when Lender exercises its right
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ynder Section 19 unless Applicable Law provides otherwise, The notice-will specify, In addition to any
ather information. required by Applicable Law: (7} ihe Default; {ily the action required o cure the Default;
(ifi} & date, not less than 30 days (or as othenwise specified by Applicatie Law) from the dale the notice
is given to Borrower, by which the Defauit must be cured; {iv) that falture to cure the Dafault on er before
the date specified in the notice may resull In acceleration of the sums secured by this Security Instru-
ment and sale of the Property; (v} Borrower’s fight to reinstate after acceleration; and{vi) Borower's right
to bring a court acfon fo deny the exislerice of a Defaull or to asser! any ofher defense of Borrower o
acoeleration and sale.

(k) Acceleration; Poiver of Sale; Expenses, If the Defaultis not cured on or bafore the date spach:
fied in the notice, Lender without further demand, may invoke the power of sale, including the right to
accelerate full payent of the Note, and any other remadies parmitted by Applicable Law. Lender will be
entitled 1o collect all expanses incurred. in pursuing the rereties provided in this Section 28, including,
but not Hivited to7 ) measonable attorneys’ fees and cosls; (f) property inspection and valuation fees;
and (i) oiher fees incurred 1o protect Lender's interest i the Properlyand/or rights under {his Security
Instrumeni uniess prohibited by Applicable Law.

{c) Notice of Sale; Sale of Property. Il Lender invokes the powet of sale, Lender or its agent will
exacule or cause Truslee to execute writlen nolice of the oceurrence of an event of Defaull and of Lend-
ers' election fo cause the Property fo be sold, and will cause such nofice to be recorded in each.county
in which any part of the Property is lecaled. Lender, ifs agerd, or the Trustee will mail copies of the nolice
as preseribed by Applicable Law {o Borrower and io the other required recipients. Trustee will give public
notice of sale 1o the persens and in the manner prescribed by Applicable Law. Ala time perrrilted by, and
in accomtance with Applicabile Law, Trustee, without furthier demand on Borrowet, will sell the Properiy al
aubiic auction to the highast bidder at the time and place and under the lerms designated in the notice
of sale in ona or mots parcels and in any order Trustee determines. Trustee may pestpone sale of ali or
any parcsl of the Properly by publie announcement at the tisne and place of any previously scheduled
sale. Lender ot its designee may submit a credit bid and may purchase the Property at any sale.

{d) Trustee's Deed; Procecds of Sale. Trustee will dellver fo the plirchase! a Trusise’s deed con-
veying the Property without any covenant or warranty, expressed or implied. The recitals in the Trusies's
deed wit ba prima facie svidence of the truth of the slalements made in that deed, Trustee will apply the
proceeds of the sale in the following order: (i} fo all expenses of the sale, including, but not fimited to,
reasonable Trustee’s and afforneys' fees and costs; i) to all sums secured by this Security Instrument;
and (i) any excess to the pariies legally entited to it. /

27 Reconveyance. Upon payment of all sums secured by this Security Insfrument, Lender wiil
request Truslee fo recotwey the Property and wilf surrender this Security Instrument and alf Notes evi-
dencing the debt sectred by this Security Instrument to Trustee. Upon stich request, Truslee will secoruey
the Froperty withotit warfanty fc the petson or persons legally entifled to it, Stch persen of persons wilt
pay any recordation cosls assaciated with such reconveyance. Lender may charge such person or per-
sons a fee for reconveying the Property; but oify f the Tee Is paid to a third parly (such as the Trustee}
for services rendered and the charging of the jee i permitied under Applicable Law.

28. Substitule Trustes, Lender may, from time {o time, by liself or through the Loan Sarvicer, remove.
Trustee and appoint a sucéessor trustes to any Trustee appointed under this Security instrarment. Without
conveyance of the Property, the successor rustee will succeed to all the rights, ifle, power, and dulies
confered upon Trustee in this Securfty Instrument and by Applicable Law.

28. Assumption Fee. [f there is an assumption of this Loan, Lendet may charge ah assumption lee
of U.S

30. Attorneys’ and Others’ Fees, Lender will be entifled fo recover s reasonable attorneys’ fees
and costs and any other fees and costs asscoiated with the enforcement of this Security Instrument,
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including but not limited to, foreclosure trustee and sherifi's fees and costs, in any action or proceeding
to construe or enforce any lerm of this Security Instrument untess prohibited or restricted by Applicable
Law. Fhe ferm “attorney’s fees” whenever used in this Secutity Instrument, includes without lirdtation,
aftorneys' fees incurred by Lender in any bankruptey proceeding or on appeal,

BY SIGNING BELOW, Borrower accepts and agrees lo e térms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

{Seal}
BRANT M MCGINNIS DATE

State of NEVADA ,,n/
County of POUSEAS

Covcom tky

This instrument was acknowledged before.me on | ’ ’?4?-’ I 12’
{date) by GRANT M MCGINNIS. !

{Seal, if any)

{Signatgfe of natarial ofticen) ;

KAYLA JACOBSEN
2\ Notary Public - State of Nevada
Appointment Recorded in Douglas Gounty
No 16- 12895 Expires January 20, 2024
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\

{Tiie and rank)

Lender: Team Cne Home Loans LLC
NNMLS [D: 2140401

Loan Originator: Morgan Brantner
NMLS 1D: 1123861
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2170959

- All that certain real property situate in the County of Douglas, State of Nevada, described as follows:

Parcel 1 as shown on Parcel Map for Walter M. Lee and R. F. & Betty Trute, filed for record in the office of
the Douglas County Recorder, State of Nevada, on June 13, 1985 in Book 685 at Page 935 as Document
No. 118555, Official Records.
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