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Loan No. 2023328 DEED OF TRUST

THIS DEED OF TRUST IS DATED MAY 22, 2023 among THOROBRED CROSSING, L.LC, a Nevada
limited liability company, whose address is 164 Mott Creek Lane, Gardnerville, NV 89460 (referred
to below as "Trustor"); LEWIS S.FELDMAN, TRUSTEE OF THE FELDMAN FAMILY TRUST as to an
undivided 25% interest, BRIAN W. NEFF RETIREMENT PLAN as to an undivided 4% interest,
JENNIFER MARIE VALLIERE NOBLE, a married woman as her sole-and separate property as to an
undivided 17.75% interest, and WILLIAM C. OWENS, TRUSTEE OF THE OWENS TRUST DATED
02/24/1993 as to an undivided 53.25% interest, C/O Z Loan & Investment, LLC, P.O. Box 12459,
Zephyr Cove, NV 89448, (referred to below sometimes as  “lLender” and sometimes as
“Beneficiary”); and First Centennial Title Company of Nevada, 896 W Nye Lane, Ste 104, Carson
City, NV 89703 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants, transfers and assigns to Trustee in
trust, with power of sale, for the benefit of Lender as Beneficiary, ail of Trustor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings. improvements and fixtures; alt
easements, rights of way, and appurtenances: all water, water rights and ditch rights (including stock in utilities with ditch or
irrigation rights); and al other rights, royalties, and profits relating to the real property, Including without limitations all mirerals, oil.
gas, geothermat and similar matters. located in Douglas County, State of Nevada (the “Real Property”):

Parcel 4, as shown on that certain Parcel Map (DP 20-0305) for Thorobred Crossing, LLC,
according to the official map thereof, recorded.in the County Recorder of Douglas County,
Nevada on June 13th, 2022, as Document No. 2022-986247, of Official Records.

The Real Property or its address is commonly known as 1317 U.S. Hwy 395, Building E,
Gardnerville, NV 89410. The Real Property tax identification number is 1220-04-602-021.

Trustor presently assigns to Lender (alse known as Beneficiary in this Deed of Trust) all of Trustor's right, titie, and interest in and to
all present and future leases of the Property and ali Rents from the Property. In addition, Grantor grants Lender a Uniform
Commerciat Code security interest in the Personal Properiy Defined below.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

The ‘beneficiaries {or assignees) of this deed of trust have agreed in writing to be governed by the desires of the holders of more
than 50% of the record beneficial interest therein with respect 1o actions to be taken on behaif of ail holders in the event of default or
foreclosure or for matters that require direction or approval of the holders. including designation of the broker, servicing agent., or
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other person acting on their behalf, and the sale, encumbrance or lease of real property owned by the hoiders resukting from
foreclosure or receipt of a deed in lieu of foreclosure.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined
in this Deed of Trust shall have the mearings attributed to such terms in the Uniform Commercial Code. All references to doilar
amounis shall mean amounts in lawful money of the United States of America.

Beneficiary. The word “Beneficiary” means LEWIS S. FELDMAN, TRUSTEE OF THE FELOMAN FAMILY TRUST as to
an undivided 25% interest, BRIAN W. NEFF RETIREMENT PLAN as {0 an undivided 4% interest, JENNIFER MARIE
VALLIERE NOBLE, a married woman as her sole and separate property as to an undivided 17.75% interest, and
WILLIAM C. OWENS, TRUSTEE OF THE OWENS TRUST DATED 02/24/1993 as to an undivided 53.25% interest.
C/O 7 Loan & Investment, LLC, P.O. Box 12458, Zephyr Cove, NV 89448 also referred to as “Lender.in this Deed of
Trust.

Borrower. The word “Borrower” means each and every persor cr-entity. signing the Note, including without limitation
THOROBRED CRQSSING, LLC, whose address is 164 Moit Creek Lane, Gardnervitte, NV 83460.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust.among Trustor. Lender, and Trustee, and ircludes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, sureties, and
accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements" means and includes without limitatior all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property. facilities, additions, replacements and other construction
on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Trustor or expenses incurred by Trustee or Lender 10
enforce obligations of Trustor under this Deed of Trust, together with interest an such amounts as provided in this Deed of
Trust.

Lender. The word "Lender' means LEWIS 8. FELDMAN, TRUSTEE OF THE FELDMAN FAMILY TRUST as to an
undivided 25% interest, BRIAN W. NEFF RETIREMENT PLAN as to an undivided 4% interest, JENNIFER MARIE
VALLIERE NOBLE, a married woman as her sole and separate property as to an undivided 17.75% interest, and
WILLIAM C. OWENS, TRUSTEE OF THE OWENS TRUST DATED 02/24/1993 as to an undivided 53.25% interest,
C/O Z Loan & investment, LLC. P.O. Box 12459, Zephyr Cove, NV 89448.

Mortgage Broker: Z Loan & Investment, LLC ("ZLI"} is the morigage broker for the indebtedness. ZLi is licensed by the
Nevada Department of Business and Industry - Division of Mortgage Lending. ZLI's license number is 174, ZLI's NMLS
license number is #310195.

Nate. The word “Note" means the Promissory Note dated May 22, 2023, in the principal amount of
$844,000.00 from Trustor ‘o0 Lender. together with all renewals. exlensions. modifications. refinancings, and
substitutions for the Note.

Personal Property. The words “Personal Property” mean all equipment. fixtures, and other articles of personal property
now or hereafter owned by Trustor, and-now or-hereafter attached or affixed to the Real Property; together wilh all
accessions, parts, and additions to, all replacements of, and-al! substitutions for, any of such property: and together with
all proceeds (including without limitation aif insurance proceeds and refunds of premiums) from any sale or other
disposition of the Property.

Property. The word "Property" means cellectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the "Conveyance
and Grant" section.

Related Documents. The words "Reiated Documents” mean and include without limitation all promissory notes, credit
agreemenis, loan agreements, environmental agreements, guaranties, securily agreements, mortgages, deeds of trust.
and all other insiruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness.

Rents. The word "Rents” means all present and future leases, rents. revenues. income, issues. royaities, profits. and
other benefits derived from the Properly together with the cash proceeds of the Rents.
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Trustee, The word “Trustee” means First Gentennial Title Company of Nevada, 896 W Nye Ln, Ste 104, Carson City,
NV 89703, and any substitute or successor trustees.

Trustor. The word "Trustor" means any and all persons and entities execuling this Geed of Trust. including without
limitation all Trustors named above.

PAYMENT AND PERFCORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounis
secured by this Deed of Trust as they become due. and shall striclly and in a timely manner perform all of Trustor's cbligatiors
under the Note, this Deed of Trust. and the Reiated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and-use of the Property shall
be governed by the following provisions:

Possession and Use. Until the accurrence of an Event of Default, Trustor may (a) remain in-possession and control of
the Property, (b) use, operate or manage the Property, and (¢} collect any-Rents from the Property.

Duty to Maintain. Trustor shall maintain the Property in tenantabie condition and promptly perform ail repairs,
replacements, and maintenance necessary te preserve its value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance," "disposal.” "release.” and "threatened
release." as used in this Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental
Response, Compensation, and Liability Actiof 1980, as amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the
Superfund Amendments and Reauthcrization Act of 1986, Pub. L. No. 99-499 ("SARA", the Hazardous Materials
Transportation Act. 48 U.5.C. Section 1801, ef seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section
8901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing.
The terms "hazardous waste" and "hazardous substance” shall also include, without limitation. petreleum and petroleum
by-products or any fraction thereof and asbestos. Trustor represents and warrants to Lender that: (a) During the peried of
Trustor's owrership of the Property, there has been no use, generation. manufacture, storage, treatment. disposal,
release or threatened release of any hazardcus waste or substance by any person on. under, about or from the Property;
(b) Trustor has no knowledge of, or reason to believe that there has heen. except as previously disclosed ‘0 and
acknowledged by Lender in writing, (i) any use. generation, manufaciure, storage. treaiment, disposal. release. or
threatened reiease of any hazardous waste or substance on. under, apout or from the Property by any prior owners or
occupants of the Preperty or (i) any actual or threatened liligation or ¢laims of any kind by any person relating to such
matters: and (¢) Except as previously disciosed {o and acknowledged by Lender in writing, {i) neither Trusior nor any
tenant, contractor, agent or other authorized user of the Property shali use, generate, manufacture, store. treal. dispose
of, or release any hazardous waste or substance on. under, about or from the Property and (ii) any such aclivity shali be
conducted in compliance with all applicable federal. state, and {ocai faws. regulations and ordinances, including without
limitation those laws, regulations, and ordinances described above. Trustor authorizes Lender and ils agents to enter
upon the Property to make such inspections and tests. at Truslor's expense, as iender may deem appropriaie to
determine compliance of the Property with this section of the Deed of Trust. Any inspections or tesis made by Lender
shalf be for Lender's purposes only and shall not be construed to create any respansibility or liability on the part of Lender
to Trustor or ¢ any other person. The representations and warranties contained herein are based cn Trusior's due
diligence in investigating the Property for hazardous waste and hazardous substances. Trustor hereby (a) releases and
waives any future claims against Lender for indemnity or contributicn in the event Trustor becomes liable for cleanup or
other costs under any such laws, and (b) agrees o indemnify and hold harmless Lender against any and all claims,
iosses, liabilities, damages. penralties, and expenses which Lender may directly or indirectly sustain or suffer resuiting
from a breach of this section of the Deed of Trust or as a conseauence of any use, generation, manufacture. storage.
disposal, release or threatened release of a hazardous wasie or substance on the properties. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shai! survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Deed of Trust and shali not be affected by Lender's acquisitions of any
interest in the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Trustor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing. Trustor wilt
not remove, or grant to any other party the right to remove, any timber, minerais {including cil and gas). soil. gravel or rock
products without the prior written consent of Lender.

Removal of Improvements. Trustor shall not demolish or remove any !mprovements from the Real Property without the
prior written consent of Lender. As a condition {o the removal of any Improvements, Lender may reguire Trustor to make
arrangements satisfactory to Lender to repiace such improvements with Improvemenis of at ieast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property ai all reasonable
times to-attend to Lerder's interests ang to inspect the Property for purposes of Truslor's cempliance with the terms and
conditions of this Deed of Trust.
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Compliance with Governmental Requirements. Trustor shail promptly comply with alt laws. ordinances, and
regutations, now or hereafter in effect. of all governmental authorities applicabie to the use or occupancy of the Froperty.
Trustor may contest in good faith any such iaw, ordinance, or regulaticn and withhold compiiance during any proceeding.
including appropriate appeals, so long as Trustor has rotified Lender in writing prior to doing so and so ieng as. in
Lender's sole opinion. Lender's interests in the Property are not jeopardized. Lender may require Trustor of pest adeguate
security or a surety bond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agrees neither to abandon nor leave unattended the Preperty. Trustor shall do all cther acts, in
addition to those acts set forth above in this section, which from the character and use of the Properly are reasonably
necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer. without the Lender's prior written consent. of all or any part of the Real Property. or any
interest in the Real Property. A "sale or transfer’ means the conveyance of Real Property or any right. title or interes! therein;
whether legal, beneficial or equitable; whether voluntary or invaluntary; whether by outright sale. deed, installment sale contract,
land contract. contract for deed, leasehold interest with a term greater than three (3} years. lease-option contract, or by sale.
assignment, or transfer of any beneficial interest in or to any land trust holding tifle to the Real Property. or by any cther method of
canveyance of Real Property interest. If any Trustor is a corporation, partnership-or limited iiability company. transfer alsc inciudes
any change in ownership of more than twenty-five percent (25%j) of the voting stock. partnership interests or fimited liability company
interests, as the case may be, of Trustor. However. this option shall not be exercised by Lender if such exercise is prohibited by
applicable law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Trustor shall pay when due (and in all events at least ten (10) days prior to delinquency) ail taxes. special
taxes. assessments, charges (including water and sewer), fines.and imposiions levied against or on account of the
Property. and shalf pay when due all claims for work done on or-for services rendered or material furnished o the
Preperty. Trustor shall maintain the Property free of all liens having priarity over or equat to the irterest of Lender under
this Deed of Trust, except for the lien of taxes and assessmenis not due, and except as otherwise provided in this Deed of
Trust.

Right To Contest. Trusior may withhcld payment of any tax, assessmeni. or ciaim in connection with a good faith dispute
over the obligation fo pay. so long as Lender's interest in the Property i8 not jeopardized. if a lien arfses or is filed as &
result of nonpayment, Trustor shail within fifieen (15) days afier the lien arises or, if a lien is filed. within fifieen (15) days
after Trustor has notice of the filing, secure the discharge of the lien, or if requesied by Lender, deposit with Lender cash
or a sufficient corporate surety bond or other security satisfactory tc Lender in an amount sufficient to discharge the lier
plus any costs and attorneys’ fees or other charges that could acerue as a resuit of a foreclosure or saie under the len. In
any contest, Trustar shall defend itseif and Lender and shali satisfy any adverse judgment before enforcement against the
Property. Trustor shall name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand fumish fo Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deifver to [Lender at any time a written statement
of the taxes and assessments against the Property.

Notice of Construction. Trustor shail notify Lender at least fifieen (15) days before any work is commenced, any
services are fumished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s ifer, or other
tien couid be asserted on accourt of the work, services, or materials and the cost exceeds $500.00. Trustor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Trustor can and wili pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on 2 replacement basis for the full insurable value covering all Improvements on the Reat
Property in an amount sufficient to aveid application of any coinsurance clause, and with a siandard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as tender may reasonably require.
Notwithstanding the foregoing. in no event shall Trustor be required to provide hazard insurance in excess of the
repiacement value of the improvements on ihe Real Property. Pelicies shail be written in form, amounts. coverages and
basis reascnatly acceptable to Lender and issued by a company or companies reasonably acceplable to tender. Trustor.
upon request of Lender. will deliver to Lender from time to time the pgiicies or certificates of insurance in form satisfactory
to Lender, including stipulations that coverages wiil not be cancelied or diminished without at least len (10) days’ prior
written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in ary way by ary act. cmission or default of Truster or any other person. Shouid the Real
Property at any time become iocated in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Trustor agrees to obtain and maintain Federai Flood Insurance for the full unpaid
principal-balance of the loan and any pricr liens on the property securing the loan, up to the maximum policy limits set
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under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
term of the lean.

Application of Proceeds. Trustor shali promptly notify Lender of any Ioss or damage to the Property if the estimated cost
of repair or replacement exceeds $500.00. Lender may make proof of foss if Trustor fails to do so within fiteen (15) days
of the casualty. If in Lender's sole judgment Lender's security interest in the Property has been impaired, Lender may, at
its election, receive and retain the proceeds of any insurance and apply the proceeds io the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If the proceeds are
to be applied {o restoration and repair, Trustor shall repair or replace the dameged or destroyed Improvements in a
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, payor reimburse Trustor from
the proceeds for the reasonable cost of repair or restoration if Trustor is not in default under.this Deed of Trust. Any
proceeds which have not been dishursed within 180 days after their receipt-and which Lender has not committed to the
repair of restoration of the Property shalt be used first o pay any amount owing to Lender under this Deed of Trust, then
to pay accrued interest, and the remainder, if any. shall be applied to the principal balance of the Indebtedness. if Lender
helds any proceeds aiter payment in fulf of the indebtedness. such preceeds shall be paid to Trustor as Trustor's interests
may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the purchaser of the
Property covered by this Deed of Trust at any irustee's sale or other sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Trustor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is
commericed that would materially affect Lender's interests in the Property, Lender an Trustor's behalf may. but shall not be required
to, take any action that Lender deems appropriate. Any amount that Lender expends in s¢ doing will bear interest at the rate
provided for in the Note fram the date incurred er paid by Lender to the date of repayment by Trustor. All such expenses, at
Lender's option, will (a) be payable or demand, (b} be added ‘o the balance of the Note and be apportioned amaong and be payable
with any installment payments to come due during either ) the term of any applicable insurance policy or (%) the remaining term: of
the Note. or (c) be treated as a2 balloon payment which wili be due and payable atthe Note's maturity. This Deed of Trust aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other righis or any remedies
to which Lender may be entitled on account of the defaui{. Any such action by Lender shail not be construed as curing the default so
as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The filowing previsions retating to ewnership of the Property are a part of this Deed of Trust.

Title. Trustor warrants that: (a) Trustor holds good-and marketable title of record to the Property in fee simple, free and
clear of all fiens and encumbrances other than those set forth in the Real Property description or in any litle insurance
policy, tifle report, or final ftle opinion issued in faver of, and accepted by, Lender in connection with this Deed of Trust,
and (b) Trustor has the full right, power. and authority to execute and deliver this Deed of Trust to Lender.

Cefense of Title. Subject to the exception in the paragraph above, Tzustor warrants and will forever defend the titie to the
Property against the lawful claims of ali persons. In the event any action or proceeding is commenced that questions
Trustor's title or the interest of Trustee or Lender under this Deed of Trust, Trustor shali defend the action at Trustor's
expense. Trustor may be the nominal parly in such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Trusior wili deliver. or cause
to be delivered, to Lender such instruments as Lender may request from fime to time to permit such participation.

Compliance with Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authorities, including without limitation all applicable
environmentat iaws, ordinances. and regulations. uniess otherwise specifically excepted in the environmental agreement
executed by Trustor and Lender reiating to the Properly.

CONDENMNATION. Tre following provisions relating to-eminent domain and inverse condemnaticn proceedings are a part of this
Deed of Trust.

Application of Net Proceeds. If any award is made or settlement eniered into In any condemnation proceedings
affecting all or any part of the Properly or by any proceeding or purchase in tieu of condemnation, Lender may at ils
election, and 10 the extent permitied by iaw, require {hat ali or any porticn of the award or settlement be applied to the
Indebtedness and to the repayment of ali reasonabie ¢os!s. expenses. and atiorneys' fees incurred by Truslee or Lender
in connection with the condemnation proceedings.

Proceedings. If any eminent domain or inverse condemnation proceeding is commenced affecting the Property. Trustor
shall promptly notify Lender in writing, and Trustor shall promptly take such steps as may be necessary to pursue or
defend the action and obtain the award. Trustor may be the nomira! party in any such proceeding, but Lender shall be
entitted, at its election, to participate in the proceeding and to be represented in the proceeding by counsel of its cwn
choice, and Trustor will deliver or cause to be delivered to Lender such instruments as may be requested by it from time
totime to permit such participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shalt execute such documents in addition: to this
Deed of Trust and take whatever other action is requested by Lender to perfect and centinue L.ender's fien on the Real
Preperly. Trustor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in
recording, perfecting or continuing this Deed of Trust, including without limitation alf taxes, fees, documentary stamps, and
other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes 1o which this section applies: (a} a specific tax upon-this type of Deed of Trust
or upon all or any part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Trustorwhich Trustor is
authorized or reguired to deduct from payments on the Indebiedness secured by this-type of Deed of Trust; (¢} a tax on
this type of Deed of Trust chargeable against the Lender or the hoider of the Note; and (G} a specific tax on afl orany
portion of the Indebledness or on payments of principal and interest made by Trustor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent tc the date of this Deed of Trust, this
event shall have the same effect as an Event of Default (as defined below), and l.ender may exercise any or all of ils
available remedies for an Event of Default as provided below unless Trustor either (a) pays the tax before it becomes
delinquent, ar (b) contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement are a part of this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement o the extent any of the Property constitutes
fixtures or other personal property, and Lender shall have all of the rights of & secured parly under the Uniform
Commercial Cede as amended from time e time.

Security Interest. Upor request by lender, Trustor shall execute financing statements and take whatever other action is
requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property. Trustor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default. Trustor shail
assemble the Personal Property in a manner and at a place reascnably convenient to Trustor and Lender and make it
available to lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Trustor (debtor} and Lender (secured party), from which information concerning the
security interest granted by this Deed of Trust may be cbtained (each as required by the Uniform Commerciai Code), are
as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions reiating {o further assurances and aitorrey-in-fact are a
part of this Deed of Trust.

Further Assurances. At any time. and from time to time, upon request of lender, Trustor wili make, execute and deliver,
or will cause to be made. executed or defivered, to Lender or to Lender's designee, and when requested by lender, cause
to be filed, recorded. refiled. or rerecorded, as the case may be, al such times and in such cffices and places as lender
may deem appropriate, any and ail such morgages, deeds of frust. security deeds, securily agreemenis. financing
statements, continuation statements. instruments of further assurance, certificates, and other documents as may. in the
sale opinion of Lender, be necessary or.desirable in-order 1o effectuate. complete. perfect. continue. or preserve (a) the
obligations of Trustor under the Note, this Deed of Trust, and the Related Cocuments. and (b) the iiens and security
interests created by this Deed of Trust on the Property. whelher now owned or hereafter acquired by Trusior. Unless
prohibited by law or agreed o the conirary by lender in writing, Trustor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph. lender may de se for and
in the name of Trustor and ai Trustor's expense. For such purposes. Trustor hereby irrevocably appoints Lender as
Trustor's attorney-in-fact for the purpese of making, executing, delivering. filing, recording, and doing all other things as
may be necessary ar desirable, in Lender's sale opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Trustor pays all the Indebtedness when due, and ctherwise performs all the obligations imposed upon
Trustor under this Deed of Trust, Lender shall execute and deliver to Trusiee a request for fuil recenveyance and shafl execute and
deliver to Trustor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Lender may charge Trustor a reasonabie reconveyance fee at the time of reconveyance.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of
Trust:
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" Default on Indebtedness. Faiture of Trustor to make any payment when dug on the Indebledness. =

Default on Other Payments, Failure of Trustor within the time required by this Deed of Trust io make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any fien.

Environmental Default. Failure of any party to comply with or perform when due any term. obligatien. covenant or
condition contained in any environmertal agreement executed in connection with the Property.

Default in Favor of Third Parties. Should Borrower or any Truster default uncer any loan. extensien of credit. security
agreement, purchase or saies agreement. or any cther agreement. in favor of any other credior or person that may
materially affect any of Borrower's property or Borrower's or any Trustor's ability ‘o repay ithe Loans or perform their
respective obligations under this Deed of Trust or any of the Related Documents.

Compliance Default. Failure of Trustor to comply with any other term. cbligation. covenant or condition contained in this
Deed of Trust. the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to lender by or on behalf of Trustor
under this Deed of Trust, the Note or the Related Documents is false or misleading in any maleriai respect, either rniew or
at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
{(including failure of any collateral documenis {o create a valid and perfected security interest or lien} at any time and for
any reason.

Death or insolvency. The death of Trustor, the insolvency of Trustor, the appoiniment of a receiver for any part of
Trustor's property. any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Trustor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding,
self-help, repossession or any other method. by any creditor of Trustor or by any goverrmental agency against any of the
Property. However, this subsection shall not apply. in the event of a goed faith dispute by Trustor as to the validity or
reasonableness of the claim which-is the basis of the foreclosure or forfeiture proceeding. provided that Trusior gives
Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between Trustor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
corcerning any indebtedness or efher obfigation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent. or revokes or disputes the validity of, or Eability under. any
Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cecurrence of any Event of Default and at any {ime thereafier, Trustee or
Lender, at its option. may exercise anycne or more of the following rights and remedies. ir: addition 1o any other rights or remedies
provided by [aw:

Foreclosure by Sale. Upon an Event of Default under this Deed of Trust, Beneficiary may declare the entire
Indebtedness secured by this Deed of Trust immediately due and payable by delivery to Trustee of written declaration of
default and demand for sale and of written notice of default and of election to cause {0 be sold the Properly, which notice
Trustee shali cause to be filed for record. Beneficiary also shalt deposit with Trustee this Deed of Trust. the Note, other
documents requested by Trustee,-and alf documents evidencing expenditures secured hereby. After the tapse of such
time as may then be required by law following the recordation of the notice of default, and notice of sale having been
given as then required by law, Trustee, without demand on Trustor, shall sell the Property at the time and place fixed by it
in the notice of sale, either as a whole cr in separate parcels, and in such order as it may determine, at public auctien to
the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all
or any portion of the Properiy by public announcement at such time and place of sale. and from time to time thereafter
may postpone such sale by public anneuncement at the time fixed by the preceding nostponement in accordance with
applicable law. Trustee shall deliver to such purchaser its deed ccnveying the Property so sold, but without any covenant
or warranty, express or implied. The recitals in such deed of any matters or facts shall be conclusive procf of the
truthfulness thereof. Any person, including Trustor. Trustee or Beneficiary may purchase at such safe. After deducting alt
costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with sale. Trustee
shall apply the proceeds of sale to payment of: ali sums expended under the terms hereof, not then repaid, with accrued
interest at the amount allowed by law in effect at the date hereof; ail other sums then secured hereby; and the remainder,
if any, to the person or persons legally entitled thereto.
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Judicial Foreclosure. With respect fo all or any part of the Real Property. Lender shall have the right in lieu of
foreclosure by power of sale o foreclose by judicial foreclosure in accordance with and to the full extent provided by
Nevada law.

UCC Remedies. With respect to all or ary part of the Personai Properly, Lender shall have all the rights and remedies of
a secured party under the Uniferm Commercial Code. including without limitation the right to recover any deficiency in the
manner and io the full extent provided by Nevada faw.

Coliect Rents. Lender shall have the right, without notice te Trustor. o take possession of and marage the Property and
collect the Rents, inciuding amounts past due and unpaid. and apply the net proceeds, over ard above Lender's costs,
against the indebtedness. In furtherance of this right. Lender may require any tenani or other user of the Property to make
payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then Trustor irrevocably designates
Lender as Trustor's aftorney-in-fact {o endorse instruments received in payment thereof in the name of Trustor and to
negotiate the same and collect the proceeds. Payments by tenants or ather users {o Lender.in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand
existed. Lender may exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ali or any part of the
Property, with the power tc protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and
to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The receiver may serve without tond if permiited by law. Lender's right to the appointment of a receiver
shalt exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount.
Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitled to pessession of the Property upon default of Trusior, Trustor shali become a tenant ai
sufferance of Lender or the purchaser of the Property and shail. at Lender's aption, either (2} pay a reasonable rental for
the use of the Properly, or (b} vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Noie or by
law.

Notice of Sale. Lender shall give Trustor reasorable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Properiy is to be made.
Reasonable notice shall mean notice given at least five (5) days before the time of the sate or disposition. Any sale of
Personal Property may be made in conjunction with any sale of the Rea! Property.

Sale of the Property. To the extent permitted by applicable faw, Trusior hereby waives any and af rights to have the
Property marshalled. [n exercising its rights and remedies, the Trustee or Lender shall be free ta sell all or any part of the
Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any public sale on att or
any portion of the Property.

Waiver; Election of Remedies. A waiver by any pariy of a breach of a provision of this Deed of Trust shall not constitute
a waiver of or prejudice the party's rights otherwise {¢ demand strict compliance with that provision or any other provision.
Eiection by Lender to pursue any remedy provided in this Deed of Trust, the Note, in any Related Document, or provided
by law shall not exciude pursuit of any other remedy. and an election to make expenditures or to take action te perform an
obligation of Trustor under this Deed of Trust after failure of Trustor to perform shall not affect Lender's right tc declare a
default and {o exercise any of its remedies.

Attorneys' Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attormneys' fees at trial and on any
a2ppeal. Whether or not any court action is involved. alt reasonable expenses incurred by Lender which in Lender's opinion
are necessary at any time for the protection of its interest or the enforcement of its rights shall beccme a part of the
indebtedness payable on demand and shall bear inierest at the Note rate from the date of expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under appiicable law,
Lender's attorneys' fees whether or not there is a lawsuit, including attorneys' fees for bankruptey proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection
services. the cost of searching records, obtaining title reports (including foreclosure reports). surveyors’ reports. appraisal
fees, title insurance, and fees for the Trustee, 1o the extent permitted by appiicable law. Trusior also will pay any cour{
costs, in addition to all oiher sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as sei forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to ihe powers and obligations of Trustee are part of
this Deed of Trust.
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Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
the following actions with respect to the Property upor: the written request of Lender and Trustor: (a} join in preparing and
filing a map or piat of the Real Property, including the dedicatien of streets or other rights to the public; (b} join in granting
any easement or creating any restricticn on the Real Property; and (¢} join in ary subordination or cther agreement
affecting this Deed of Trust or the interest of Lerder under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated ¢ notify any other party of a pending sale under any other trust
deed or lien, or of any action or proceeding in which Trustor, Lender. or Trustee shali be a party, unless the action or
proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right fo foreclose by
notice and sale, and Lender shalt have the right to foreclose by judiciai foreclosure, in-either case in accerdance with and
to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed hersunder by an instrument executed and acknowledged by Lender. and recorded in: the office of the recorder
of Dougilas County. Nevada. The instrument shall contain, in addition to-alt cther matters required by state law, the names
of the original Lender, Trustee, and Trustor. the book and page where this Deed of Trust is recorded, and the name and
address of the successor frustee. and the instrument shall be executed and acknowiedged by Lender or its successors in
interest. The successor trustee, without conveyance of the Property. shall succeed 1o ail the tile, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trusiee shall
govern {o the exclusion of all other provisions for substitution.

NOTICES TG TRUSTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing. may be sent by
telefacsimile {uniess otherwise required by law), and shall be effective when actually deiivered. or when deposited with a nationally
recognized overnight courier, or, if mailed. shall be deemed effective when deposited in the United States maif first class, certified or
registered mail, postage prepaid. directed to the addresses shown near the beginning of this Deed of Trust. Any party may change
its address for notices under this Deed.of Trust by giving formal written notice to the other parties, specifying that the purpose of the
notice is to change the party's address. All copies of notices of foreciosura from the holder of any lien which has priority aver this
Deed of Trust shall be sent to'Lender's address. as shown near the beginning of this Deed of Trust. For notice purposes, Truster
agrees t¢ keep Lender and Trustee informed at all imes of Trustor's current address. Each Trustor requests that copies of any
notices of default and sale be directed to Trustor's address shown near the beginnirg of this Deed of Trust.

MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a part of this Deed of Trust:

Amendments, This Deed of Trust. together with any Related Documents, consfitufes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trusi. No atteration of or amendment to this Deed of
Trust shali be effective unless given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Acceptance by Trustee. Trusfee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made
a public record as provided by law.,

Appiicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Nevada.
Except as set forth hereinafter, this Deed of Trust shall be governed by, construed and enforced in accordance with the
laws of the State of Nevada, except and only {o the extent of procedural matters reiated to the perfection and enforcement
by Lender of Iis rights and remedies against the Property. which matters shall be governed by the laws of the State of
Nevada. However, In the event that the enforceability or validity of any provision of this Deed of Trust is chailenged or
questioned, such provision shall be governed by whichever applicable state or federal law wouid uphoid or would enforce
such challenged or guestioned provision. The loan transaction which is evidenced by the Note and this Deed of Trust
(which secures the Note) has been applied for, considered. approved and made In the Siate of Nevada.

Captian Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be used to
interpret or define the provisicns of this Deed of Trust.

Merger. There shali be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in
the Property at any time held by or for the benefii of Lender in any capacity, without the written consent of Lender.

Muitiple Parties. All obligations of Trustor under this Deed of Trust shail be joint and several, and ali references ic
Trustor shall mean each and every Truster. This means that each of the persens signing belew is responsible for all
obligations in this Deed of Trust.

Severability. if a coust.of cempetent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as
to any persen ar gircumstance, such finding shall not render that provision invaiid or unenforceable as to ary other
persens. or circumstances. [f feasible, any such offending provision shall be deemed to be modified te be within the limits



Page 10 of 10 DEED OF TRUST (Continued)
Therobred Crossing, LLC — Loan No. 2023328

of enforceability or validity; however,  the offending provision cannot be so modified, it shall be stricken and ali other
provisions of this Deed of Trust in ali other respects shall remain vakid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Trustor's interest, this
Deed of Trust shall be binding upon and inure 1o the benefit of the pariies, their successors and assigns. If ownership of
the Property becomes vested in a person other than Trustor, Lender. witheut notice to Trustor. may deal with Trustor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Trustor from the obligations of this Deed of Trust or liability under the Indebtedress.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shali not be deemed te have waived any rights under this Deed of Trust (or under the
Related Documents} uniess such waiver is ir writing and signed by Lender. No delay or. omission on the part of Lender in
exercising any right shali operate as a waiver of such right or any other right. A waiver by any party of a provision of this
Deed of Trust shall not constitute a waiver of or prejudice the party's right otherwise to demand strict cempliance with that
provision or any other provision. No prior waiver by Lender, nor any course of deating between Lender and 7rustor, shall
constitute a waiver of any of Lender's rights or any of Trusior's abtigations as to any future transactions. Whenever
consent by Lender is required in this Deed of Trust, the granting of such consert by Lender in any instance shail not
constitute continuing consent fo subsequent instances where such consent is.required.

Waiver of Homestead Exemption. Grantar hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Nevada as 1o afl Indebtedness secured by this Deed of Trust.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND AGREES TO {78
TERMS.

SIGNED:

THOROBRED CROSS LLC

*“Clinton J. Schue, MaRager

CERTIFICATE OF ACKNOWLEDGMENT

STATE OF i\" )

COUNTY OF >:l C»; L S }

[\
lj,\

instrument wasasknowledg before me on =2~

N /Lq., : ,{’\/ v-ﬂit ]

{Signature of notarial of‘"acer) (Seal #any)




