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DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined under
the caption TRANSFER QF RIGHTS iIN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certainrules regarding the usage of words used In this document are also provided in Section 17

Parties

(A) “Borrower” is MICHAEL F. GEORGE AND MELISSA GEORGE, HUSBAND AND WIFE AS
COMMUNITY PROPERTY WITH RIGHT OF SURVIVORSHIP

currently residing at 180 Hali Court, Stateline, NV 89449,

Borrower is the trustor under this Securlty Instrument.
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LOAN #: 8043220924442
(B) “Lender” is CrossCountry Mortgage, [LLC.

Lender is a Limited Liability Company, organized and existing
under the laws of Delaware, Lenders address is 2160 Superior
Avenue, Cleveland, OH 44114,

The term "Lender” inciudes any successcrs and assigns of Lender.

(C) "Trustee” is FIRST CENTENNIAL TITLE COMPANY OF NEVADA.,

Trustee’s address is 836 W. Nye Lane #104, Carson City, NV 89703.

The term "Trusteg” includas any substitute/successor Trustee,

(D) "MERS" is Morigage Electronic Registration Systems, Inc. MERS s a separate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and axisting under the laws of Delaware, and has
an address and telephone number of PQ. Box 2026, Flint, Ml 48501-2026, tel. (BBB) 679-MERS,

Documents

(E) “Note” means the promissory note dated May 23,2023, and signed by each Borrowsr who
is legally obligated for the debt under that promissory note, thatis in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Berrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note ¢ pay Lencer SEVEN HUNDRED SIXTY FIVE THOUSAND AND
NO’,]OO*****"****X***"l':{"k***x**********:&’**ﬁ***********t********t*iz*i(*
Dollars (U.S. $765,000.00 ) plus interest. Each Borrowerwho signed the Note has promised to pay
this debt in regular monthly payments andio pay the debt in fuli net later than June 1, 2053,

(F) “Riders” means all Riders o this Securily instrument that are signed by Borrower. All such Riders
are incorparaled into and deemed to be a partof this Security Instrument. The following Riders are to
be signed by Borrower [chack box as applicablgl:

L] Adjuslable Rate Rider [ Condominium Rider -1 Sacond Home Rider
X 1-4 Family Rider i Planned Unit Development Rider _ VA Rider
L Other(s) ispecify]

{G} “Security Instrument” means this document, which is dated May 23,2023, icgather with

all Riders to this document.

Additional Definitions

{H) "Applicable Law” means all centrelling apolicable federal, state, and local statutes, regulations,
ardinances, and administrative rutes and orders (that have the affect of law) as well as all applicable
final, non-appealable judicial opinions.

{} “Community Asscciation Dues, Fees, and Assessments” means all dues, fees, asseszmants,
and cther charges that are imposed on Borrawer or the Property by a condeminium association, home-
owners association, or similar organization.
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LOAN #: 80482209244421
(J) “Detault” means: (i) the failure to pay any Perlccic Payment or any cither amourt secured by
this Security Instrument an the date it is due; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (i) any materiaily false, misleading, cr inaccurate
information or statement to Lender provided by Borsower or any persons or entities acting at Barrower's
dirgction or with Borrower's knowledge or consent, or failure to provide Lender with material in‘orma-
tion in connection with the Loan, as described in Section 8: or (iv) any aciion or proceeding described
in Section 12(&).
(K) “Electronic Fund Transfer” means any transfer of funds, otherthan a transaction criginatec by
check, draft, or similar paper instrument, which is initiated through an elecironic tarminal, telephonic
instrument, computer, or magnatic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but s not limited to, point-of-saletransfers, auiomated teiler
machine transactions, fransfers initiated by telephone or other electronic device capable.of communicat-
mg with such financial institution, wire trans’ers, and aulomatad clearinghouse transiars.
(L} “Electronic Signature™ means an “Electronic Signature” as definad in the UETA or E-SIGN, as
applicable.
(M) “£-SIGN” means the Electronic Signatures in Globaland Nationa! Comraerce Act 15 U.S.C.§7001
et seq.}, &s it may be amended from time to time, or any applicable additional or successor legistation
that governs the same subject matier.
(N} “Escrow Items” means: (i) taxes and assessments and other itams that can attain priority cver
this Security Instrument a5 a tien or encumbrance on'the Froperty; (i} laasehold payments or ground
rents on the Property, if any; (iii} premiums for any and all Insurance required by Lender under Saction 5;
(iv) Mortgage Insurance premiums, if any, or any sums payabla by Borrowarto Lender in lisi of the pay-
ment of Mortgage Insurance premiums in accordance with 1he pravisions of Section 11: z2nd (v} Community
Asscciation Dues, Fees, and Assessments if Lender requires that they be oscrowed beginning at Loan
closing or at any time during the Loan term.
(O) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due tnder this Security Instrument,
plus interest,
(P} “Loan Servicer” means the entity that has the contractual right te.receive Borrowear's Pericdic Pay-
mentis and any other payments made by Borrowar, and administers the Loan on behalf of Lender. Loan
Servicer dees not include a sub-servicer, which is an entity that may service the Loan on behalf of the
L.oan Servicer,
(Q) "Misceilaneous Proceeds” means any compensation, selttement, award of damages, or pro-
ceeds paid by any third party {cther than insurance proceeds paid under the coverages described
in-Section 8) for: (i) damage to, or destruction of, the Property; (1) condesmnation or other taking of ali or
any part of the Property; {iil) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omis-
sions as to, the value and/or condition of the Property.
(R} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan.
(5) “Partial Payment” means any paymentby Borrower, other than a voluntary prepayment permitted
under the Note, which is lessthan a full cutstanding Periodic Payment.
(T) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3.
(U) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY”
(V) “Rents” means all amounts received by or due Borrower in connection with the leass, use, and/or
occupancy of the Preperty by a party other than Borrower.
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LOAN #: 80482209244421
(W) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR. Part 1024}, as thev may be ameanded from time o time, or
any additional or succassor federal legislation or regulation that governs the same subjac: malter. When
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that would apply
to a “federally related mortgage focan” even if the Loan does not qualify as a “federally related mortgage
foan” under RESPA.
{X) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nole-and/or this Security Instrument.
(Y} "UETA” means the Unitorm Electronic Transactions Act, as epacted by the jurisdiction in which the
Property is located, as it may be amended from time 10 time, or any aoplicable additional or succassor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security instrument is MERS (sciely as nominee for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Instrument secures o Lender
{) the repayment of the Loan, and all renewals, extensions, and modifications of the Note, and (i} the
nerformance of Borrower's covenants and agreemerts urder this Security Instrument and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the foliowing
described property located in the County of Douglas:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND'MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 1318-22-002-083

which currently has the address of 165 Michelle Dr, Stateline [Steet] [City}

Nevada 89443 {("Property Address");
[Zip Codg]

TOGETHER WITH all the improverents now or.subsequently erected on the property, including
repiacements and additions o the improvements on such property, all property rights, including, without
limitation, alt easements, appurienances, royailies, mineral righ's, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property All of the foregoing is referred to in this Security
instrument as the "Pronerty” Borrower understands and agrees that MERS hoids only legal title to the
interests granted by Borrower in this Sacurity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: lo exarcise any or all
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LOAN #: 80482209244421

of those interests, including, but notfimited to, the right 1o foreciose and sell the Property: and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrumant.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully
owns and possesses the Property conveyed in this Security instrument in fee simple or tawfully has the
right to use and occupy the Property under a leasehold estate; (i) Borrower has the right 1o grant and
convey the Property or Borrower's teasehold inferest in the Property; and (il)) the Praperty is unencum-
bered, and not subject to any other cwnership interest in the Property, except for encumbrances and
ownership interests of record. Borrower warrants generally the title to the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform-covenanis for national use with limited varia-

tions and non-uniform covenants that refiect specific Nevada state requirements 1o constituie a uniform
security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender govenan: and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrewer will also pay any prepayment charges
and late charges due under the Note, and any other amounis due under this Security Instrurmient. Pay-
ments due under the Note and this Security Instrumant must be made in U.S. currency. If any check or
cther instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may reqguire that any or all subsequent paymenis due under the Note and this
Security Instrument be-made in one or more of the following forms, as selected by Lender: (&} cash;
{b) money order; {c) certified check, bank check, ireasurer’s chack, or casnier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer,

Faymenis are deemed received by Lender when received at *ha location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Bor-
rewer from making the full amount of all payments due under the Note and this Securily Instrument or
performing the covenanis and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and aither apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to appy any Partial Fayments at the time such payments
are accepted, and also s not obligated to pay interest on such unapplied ‘uncs. Lender may hold such
unapplied funds untit Borrower makes payment sufficient to cover a fuil Pericdic Payment, at which time
the amount of the full Pericdic Payment will e appiied ‘o the Lean. if Borrower does nol make such a
payment within a reasonable peried of time, Lender will either apaly such funds in accordance with this
Section 2 or return them to Borrower. ¥ o applisd earfier, Partial Paymants will be credited against
the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payolf request, loan modification, or reinstatement. Lender may accept any payment insuf-
ficient 16 bring the Loan current without waiver of any rights under this Securily instrument or prejudice
to its rights to refuse such payments in the future.
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LOAN #: 80482209244421

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order In which it became due, beginning with the coldest outstanding Peticdic Payment,
as fellows: first 1o interest and then to principal due under the Note, and finally 1o Escrow liems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaming may be
applied to late charges and to any amounts then due under this Security instrument. if all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender’s sole discretion, to a future Pertodic Paymentorto reduce the principal balance
of the Note.

It Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to
the delinguent payment and the iate charge.

When applying payments, Lender wili apply such payrments in accordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any appiication of payments, insurance proceeds, or Miseal-
laneous Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amaunt, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Borrowar must pay to Lender on the day Periodic Pay-
ments are due under the Note, until the Note s paid in.full, 2 sum of money io provide for payment of
amounts due for all Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month
rmay change during the term of the Lean. Borrower must promptly furnish to Lender all notices or invoices
of amounts to be pald under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives this abligation in writing. Lender may waive this obligation for any Escrow ltem at any
time. In the event of such waliver, Borrower must pay girectly, when and where payable, the amounts
duefor any Escrow ftems subject io thewaiver. if Lender has waived the reguirement to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct payment of
those items within such time period as Lendermay require. Borrower's obiigation to make such timely
payments and ‘o provide proct of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant fo a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender may exerciseg ils rights under
Section 9 to pay such amount and Borrower will be obligated 1o repay to Lender any such amount in
accordance with Section 8.

cender may withdraw the walver as to any or all Escrow ltems at any time by giving a nolice in accor
dance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
lems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hoid Funds in
an amount up to, but noet in excess of, the maximum amount a iender can require under RESPA. Lender
will estimate the amount of Funds duesin accordance with Applicable Law.

The Funds will be heid in-an institution whose deposits are insured by a U.S. faderal agency, instru-
mentality, or entity {including Lender, if Lendar is an institution whose deposits are so insured) or in
any Federai Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no laler than the
time specified under RESPA, Lender may not charge Barrower for: (i) holding and applying the Funds;
(i) annually analyzing the escrow account; or (I} verifying the Escrow llems, unlass Lender pays Bor
rower interest on the Funds and Applicable Law permits Lender to maka such a charge. Unless Lender
and Borrower agree in writing or Applicable Law reguires interest to be paid on the Funds, Lender will not
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LLOAN #: 80482208244421
be required tc pay Borrower any interest or earnings on the Funds. Lender will give to Berrower, without
charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accorcance with RESFA, if there s & surpius
cf Funds held in escrow, Lender will account to Borrower ‘or such surplus. H Borrower's Periodic Payment
Is definguent by more than 20 days, Lender may retain the surplus in the escrow account for the pay-
ment of the Escrow ltems. if there is a shortage or deficiency of Funds held in escrow, Lender witl notify
Borrower and Borrower will pay to Lender the amount necessary o make up the shortage or deficiency
in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrdment, Lenderwil promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, charges, fines, and Imposi-
tions aftributable to the Property which have priority or may attain priority over this Security Instrument,
{b) leasehold payments or ground rents on the Property, it any, and {c) Community Asscciation Dues,
Fees, and Assessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain oriority over this Security
Instrument unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is periorming under such agreement;
{bb) contests the lien in good faith by, or defends against enforcement of the lien n, legal proceedings
which Lender determines, in its sole discretion;.operateto prevent the enforcemant of the lien while those
proceecings are pending, but only until such proceedings ars concluded: or {cc) securas from the holder
of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions™). If Lander determines that any part of the Properiy is subiect o a
fien that has priority or may attain priority over this Security instrumeni ang Borrower has not taken any
of the Required Actions-in regard to such lien, Lender may. give Borrower a notice identifying the lien.

Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ane or
more of the Reguired Actions.

5. Property insurance.

{(a) Insurance Requirement; Coverages. Borrower must xeen the improvements now existing
or subsequently erccted on the Property insured against loss by fire, hazards included within the term
“extended coverage,”and any other hazards including, but not limited ‘o, earthguakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the
amounts {including deductible isvels) and for the periods that Lender requires. What Lender requires pur
suant to the préceding sentences can change during the term of the Loan, and may exceed any minimum
coverage required by Applicable Law. Borrower may chocse the insurance carrier providing the insurance,
subjectto Lender's right to disapprove Borrower's cholce, which right will not be exercised unraasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has faited 1o maintaln any of the required insurance coverages descrived above, Lender may obtain
nsurance coverage, atLender’s option and at Barrower’s expense. Unless required by Applicable Law,
Lender is under no obligation to advance-premiums for, or to seek to reinstate, any prior lapsed cover-
age obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may selsct the provider of such insdrance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such ceoverage will
insure Lender, but might not.protect Borrower, Borrawer's equity in the Property, or the contents of the
Property, against any risk, hazard, or liability ang might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Saction 5(a). Barrower acknowledgas
thatthe cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
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LOAN #: 8048220924442
Borrower could have obtained. Any amounts dishursed by Lender for costs associated with reinstating
Borrower’'s insurance policy or with placing new insurance under this Section 5 will becoma additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will be paysbie, with such interest, unon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies:
(i) will be subject to Lender's right to disapprove such policies; {ii) must inciude a standard maortgage
Clause; and {iil) must name Lender as mortgagee andfor as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender regUires, Borrower will promptly give to
L.ender proof of paid premiums and renewal notices. If Borrower obiains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of ioss if notmade promptly by Berrowar. Any
insurance proceeds, whether or not the underlyinginsurance was required by Lender, will be applied to
restoration or repair of the Property, if Lender deems the restorationer repairio be economically feasibie
and determines that Lender’s security will notbe lessened by such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject 1o any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender wili have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Prcperty to
ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender’s
minimum eligidility requirements for persons repairing the Property, including, but not limited to, licens-
ing, bond, and insurance requirements) provided that'such inspection must be undertaken prompiiy.
Lencer may disburse proceeds for the repairs and restaration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on*he Loan. Lender may make
such disbursements directly to Borrower, 1o the persen repairing or restoring the Property, ar payable
jeintly o both. Lenderwill not be required to pay Borrower any interest or earnings cn such insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law regquires otherwise. Fees
for public acjusters, or other third parties, retained by Borrower will nothe paid cut of the insurance
proceeds and will be the sole obligation of Borrower,

if Lender deems the restoration or repair not to be economically feasibie or Lender's security would
be lessened by such restoration or repair, the insurance proceads wiii be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. [f Borrower abandens the Property, Lender
may file, negotiate, and seitle any available insurance claim and related matters. If Borrower does nat
respond within 30 days t¢ a noticg from Lender that the insurance carrier has offered to settfe a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is uncondi-
tionally assigning to Lender {i) Borrower's rights to-any insurance proceeds in an amount nat to exceed
the amounts unpaid under the Nete and this Security Instrument, and (i) any othar of Borrowar’s rights
{other than the right to any refund of urearnsad premiums paic by Borrower) under ali insurance policias
covering the Property, to the extent that such rights are applicable to the coverage of the Property. If
Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional ioss payee. Lender may
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LOAN #:80482209244421

use the insurance proceeds eithar to repair or restore the Property (as provided in Section 5{d)) or to
pay amcunts unpaid under the Note or this Security instrument, whethier or not then due.

6. Occupancy. Borrowaer must occupy, establish, and use the Property as Barrower’s orincipal
residence within 60 days after the execution of this Security Instrument and must continue to ccoupy
the Property as Borrower’s principal residence for at lsast one year aiter the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuat-
ing circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property;.Inspections. Borrower will not
destroy, damage, or impair the Properiy, allow the Property io deteriorate, or commit waste on the Prop-
erty. Whether cr not Borrower is residing in the Property, Borrower must mainiain the Property in order
to prevent the Property from deteriorating or decreasing in value due toits condition. Unless Lender
determines pursuant to Section 5 that repair or restoration s net economically feasibie, Borrower will
promptly repair the Property if damaged to avoid further deterioration or damage.

it insurance or condemnation proceeds are paid to Lender in connection with damage to, or the tak-
ing of, the Property, Borrower will be responsible forrepairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in & series of progress payments as the work is completed, depending on the size
of the repair or restaraticn, the terms of the repair agreement, and whether Borrower i in Default on the
Loan. Lender may make such disbursements directiyto Barrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair
ar restore the Proparty, Berrower remalns obligated to complete such rapair or restoration.

Lender may make reascnable entries upon andinspections of the Property. If Lender has reasonable
cause, l.ender may inspect the interior of the improvements on the Property. Lender will give Rorrower
notice at the time of or prior to-such-an interior inspection specifying such reasonacie cause.

8. Borrower’s Loan Application. Barrower will be in Default if. during the Loan application pro-
cess, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, mislsading, or inaccurate information or staterments to Lender (or failed
to provide Lender with material information).in connection with the Loan, including, but not limited to,
averstating Borrower'sincome or assets, understating or falling to provide documentation of Borrower's
debt obligations and lizbilities, and misrepresenting Borrower's cccuparney or intended occupancy of the
Froperty as Borrower's principal residence. .

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. i: {i) Borrower faiis to perform the covenants and agresments
contained in this Security Instrument; (i} there is a legal proceeding or government order that might
slgnificantly affect Lender's interast in the Property anc/or rights under this Security Instrument {such
as & proceeding in bankruptey, probate, for condemnation or forieiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or requlations); or
(i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/cr rights under
this Security Instrument, including protecting and/or essessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may inciude, but are not imited to: (1) paying any sums
secured by a lien that has priority.or may attain priority over this Security Instrument: {11y appearing in
court; and () paying: {A} reasonable attorneys’ fees and costs; {8) aropertly inspection and valuation
fzes; and (G) other fees incurred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security instrument, including its secured position in a bankruptey proceeding. Securing
the Property incudes, butis not limited to, exterior and intericr inspections of the Property, entering the
Proparty to make repairs, changing locks, replacing or boarding up doors and wincows, draining water
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from pipes, eliminating building or other code viclaiions ¢r dangerous conditions, and having utilities
turned on or oft. Aithough Lender may take action under this Section 8, Lender is not requirad ic do go
and is not under any duty or obligation to do se. Lender will not be liable for not iaking any or all actions
authorized undar this Section &.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/cr mitigate Lender’s potential losses, but is not obligated to do sc
unless required by Applicable Law. Lender may take reasonable actions tc evaluate Borrower for available
alternatives to foreclosure, including, but not limited te, obtaining credit reports, title reports, tile insur-
ance, property valuations, subordination agreements, and third-party approvals: Borrower authorizes and
consents to these actions. Any costs associated with such loss mitigation activities may bepaid by Lender
and recovered from Borrower as described below in Secticn 9(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounis disbursed by Lendar under-this Section 9 wiil
become additional debt of Borrower secured by this Security Instrument. These amounts may bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is-on a leasehold, Borrower will comply with ali
the provisicns of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will niot, withcout the exaress wiitten consent of Lender,
after or amend the ground lease. If Borrower acquires fee {itle to the Property, the leasehold and the fee
title will nct marge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party ("Tenant™),
Borrower is unconditionally assigning and iransferring to Lender any Rents, regardless of to whom the
Rents are payabie. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will
pay the Rents tc Lender. However, Barrower will receive the Rents until {i) Lender has given Borrower
notice of Default pursuant to Section 26, and (i} Lender has given notice to the Tenant that the Rents
are to be pald 1o Lender. This Section 10 constitutes an absclute assignment and not an assignment for
additicnal security only.

(b} Notice of Default. if Lender gives notice of Defauft to Barrewer: (i) all Rents received by Borrower
must be held by Borrower as trustee for the benefit of Lender anly, to be appiiedto the sums secured by
the Securily Instrument; (i) Lender will be entitled o collect and receive all of the Rents; (i) Borrower
agrees {o insiruct each Tenant that Tenant 1s to pay all Rents due and unpaid to Lender upon Lender’'s
written demang to the Tenant; (iv) Borrower will ensure that each Tenant pays ali Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable
Law provides otherwise, all Rents coliected by Lender will be appiied first to the costs of taking control of
and managing the Praperty and coilecting the Rents, including, but not limited to, rezsonablas atiorneys'
fees and costs, receiver’s fees, pramiums on receivers bonds, repair and maintenance costs, insurance
premiums, laxes, assessments, and other charges onthe Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointed receiver, will be liable 1o account for
only these Rents aclually received; and {vii) Lender will be entitied to have a receiver appoiried o take
possession of and manage-the Property and collect the Rents and profits derived from the Praperty
without any showing as to the inadequacy of the Propariy as security.

(c) Funds Paid by Lender. If the Rents are not sufficien? 1o cover the costs of taking controt of and
managing the Property and of collecting the Renis, any funds oaid by Lender for such surposes will
becoms indebledness of Borrower o Lender securad by this Security instrumen: pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not coilect any of the Rents more than one
month in advance of the time when the Renis become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has net signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exerciging
its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appeinied under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any tme when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will notéurs or waive any Defauit orinvalidate
any other right or remedy of Lender. This Secticn 10 does not relieve Borrower of Borrower's obligations
under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage insurance in effect. ¥ Borrower was required to make separately des-
'grated payments toward the premiums for Maortgage Insurance, and (i} the Mortgage Insurance cover
age required by Lender ceases for any reason io beavailable from the rertgage insurer that previousiy
provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is
ne fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the
premiums reguired to obtain coverage subslantially equivalent 1o the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the costio Borrower of the Mortgage Insurance previousiy in
eftect, from an aiternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wil: continue to pay
to Lender the amount of the separately designated payments that were due when the insurance cover-
age ceased fo be in effect. Lender will accept, use, and retainthese payments as a non-refundable loss
reserve In lieu of Mortgage Insurance. Such loss reserve will be non-refundabie, even when the Loan is
paid in full, and Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perfod that Lender requires) provided by an insurer sslested by Lender again becomes
avaitable, is obtained, and Lender requires separaiely designated payments toward the premiums for
Mortgage insurance.

If Lender required Mortgage insurance as a condition of making the Loan and Borrower was required
tc make separately cesignaled payments toward the premiums for Mortgage Insurance, Borrower will
paythe premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agree-
ment between Barrower and Lender providing for such termination or until termination is required by
Apdlicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage insurance reimburses Lender for certain losses
Lender may incur if Borrower does notrepay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance pelicy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force frem time io time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. These agree-
ments may require the morigage insurer to make paymants using any source of funds that lhe mortgage
insurer may have available (which may include funds ob'zined from Mortgage Insurance premiums).

As a resuli of these agraements, Lender, another insurer, any reinsurer, any other entity, or any
affitate of any of the forageing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing
or modifying the morigage insurer’s risk, or reducing losses. Any such agreaments will not: (i} affect
the amounts that Borrower has agreed to pay for Marigage Insurance, or any other terms of the Loan;
(i) Increase the amount Borrower will ows for Mortgage Insurance; (i) entitle Borrower 1o any refund: or
{iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under tha Homeown-
ers Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as #t may be amended from time to time, or any
additional or successor federal legislation or reguiation that governs the same subiect matier ("HFA").
These rights under the HPA may include ihe right to receive certain disclosures, to request and oblain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is uneonditionally assigning the. right 1o
receive ail Miscellaneous Proceeds to Lender and agrees that such ameunts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is dam-
aged, any Miscellangous Proceeds wil be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's security will not be lessened by such
resioration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Preperty o ensure the work
has been completed to Lender’s satisfaction {which may include satistying Lender’s minimum eligibility
requirements for persons repatring the Property,including, but not mited to, licensing, bond, and insur-
ance requirements) provided that such inspection. must be.undertakan promptly. Lender may pay for
the repairs and restoration in a single dishursement or in a series of progress payments as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower,
1o the person repairing or restoring the Property, or payabte iointly to bath. Unless Lender ang Borrower
agree in writing or Applicable Law requires interestto be paild onsuch Miscellaneous Proceeds, Lender
will not be reguired to pay Borrower any inlerest or eamings on such Miscellanecus Proceeds. If Lender
deems the restoration or repair rot to be economically feasible or Lender's security would be lessened
by such restoration or repair, the Miscellaneous Procecds will ha appiied to the sums secured by this
Security Instrument, whether or not then due, with.the excess, if any, paid to Borrower. Such Miscel-
langous Proceeds wili be applied in the order that Partial Payments are applied in Ssction 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Froperty. In the event of a total taking, destruction, or foss in value of the Property, ali of
the Miscetlaneous Proceeds will be applied to the sums secured oy this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a pariialtaking, destruction, or loss in value of the Property (each, a "Partial Devaiua-
tion"} where the fair market value of tha Property immediately before the Partial Devaluation is agual o or
greater than the amount of the sums secured by this Securily Instrument immediately before the Partial
Devaluation, a percentage of the Miseallaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Berrower and Lender otherwise agree in writing. The amount of the Miscalla-
neous Proceeds that will be so applied is determined by multiplying the total amount of the Miscellaneous
Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediataly
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately
before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid 1o Borrower.

in the event of a Partial Devaluation wheare the fair market value of the Property immediately beforg
the Partial Devaluation is less than the amount of the surs securad immediately before the Partial
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Devaluation, all of the Miscellzaneous Procaeds will be appiied 1o the sums secured by this' Security Instru-
ment, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.
(d) Settlement of Claims. Lender is autharized to collegt and apoly the Miscellaneous Proceeds
gither to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Property, if Borrower (i) abandons the Property, or (il) fails to respond to Lender within 30 days after
the date Lender notifies Borrower that the Cppasing Party (as defined in the next sentence} offers to setile
a claim for damages. "Opposing Party” maans the third pariy that owes Borrower the Miscellaneous Pro-
ceeds or the party against whom Borrower has a right of action in regard-fo the Miscellaneous Proceeds.
{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defauit i any action
or proceeding begins, whether civil or eriminal, that, in Lendar’s iudgment, could result in forfeiture of the
Property or other material impairment of Lender's interest in the Property orrights under this Security
Instrument. Borrower can cure such a Dafault and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmeni,
precludes forfeiture of the Property or other materialimpairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower is uncondrtionally assigning to Lender the proceeds of any
award or claim for damages that are attributable tc the impairment of Lendar's interest in tha Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are nat applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Section 2(h).

13. Borrower Not Released; Forbgarance by Lender Not a Waiver. Borrower or any Successor in
Interest of Borrower will not be released from liability under this Security Instrument i Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Interest of Borrower, or to refuse to
extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument,
by reascn of any demand made by the original Borrower or any Successors in Interest of Borrowesr, Any
forbearance by Lender inexercising any righteor remady including, without limitation, Lender's acceptance
of paymenis from third persons, entities, or Suceassors in Interest of Borrower or in amounts less than
the amount then due, will notbe a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obli-
gations and liability under this Security Instrument will be jeint and several. However, any Borrowar who
signs this Security Instrument but does not sign the Note: (&) signs this Security Instrument to mortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument;
{b) signs this Security Instrument to wajve any applicable inchoate rights such as dower and curtesy
and any available homestead exaemptions; (¢) signs this Security Instrument to assign any Miscellaneous
Proceads, Rents, or other earnings from the Property {o Lender: (d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {g) agrees that Lender and any other Bor-
rower can agree to extend, modify, forbear, or make any accommodations with regard to the tarms of the
Note or this Security Instrument without such Borrower's consent and without aifecting such Borrower's
obligations under this Security Instrument.

Subject to the provisions of Saclion 19, any Successor in Interest of Borrower who assumes Bor-
rower’'s obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of
Borrower's rights, obligations,.and benefits under this Security Instrument. Borrower will not be relsased
from Borrower’s cbligations and fiability under this Security Instrument unless Lender agraes to such
releass in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to vay (i} 2 one-time charge
for a real estate tax verification and/or reperting service used by Lender in connection with this Loan,
and {ii} either {A) a one-time charge for fload zone determination, certification, and tracking services, cr
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{B) a one-time charge for flood zone determination and certification services and subsequent charges
gach time remappings or similar changes occur that reascnably might affect such determination or certifi-
cation. Barrower will also be responsidie for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan lerm, in connaction with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Barrower fzes for
services performed in connection with Borrower’s Default to pretect Lender’s inierest in the Property
and rights under this Security Instrument, including: (i) reasonabie attorneys'feas and costs; (i) property
inspection, vatuation, mediation, and loss mitigation fees; and (i} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as & prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instru-
ment or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in conmection with the Loan excead
the permitted limits, then (1) any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, and (i) any sums already coliected from Borrower which excaeded
permitted limits wil! be refunded to Borrower. Lender may chaose ic make this refund by raducing the
principal owed under the Note or by making a diract payment to Borrower If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepeyment charge is provided for under the Note). To the exient permitted by Apolicable Law, Borrower's
acceptance of any such refund made by dirsct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Al nctices given by Borrower or Lender in connection
with this Security instrument must be in writing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be desmed to have hesn given o Borrower
when (1) mailed by first olass mail, or (i) actually delivered to Borfower's Notice Addrass (2s defined in
Section 16(c) below) if sent by means other than first class mail or Eleetronic Communication {as defined
in Section 16{b) below}. Notice to any cne Borrower will censtitute notice 1o all Borrowers unless Apphi-
cable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is glso required under Applicable Law, the Applicable Law requirement will satisty the correspending
requirement under this Security Instrument.

{b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice 1o Borrower by e-mall or other electronic communication {"Electronic Com-
munication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with
Borrower's e-mail or other electronic address (“Electronic Address”); (iii) Lender provides Borrower with
ihe option to recelve notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender oiherwise complies with Applicable Law. Any notice to Bor-
rower sent by Electronic Communication.in connection with this Security tnstrument will be deemad to
have been given to Borrowerwhen sent unless Lenderbecomes aware that such notice is not deliverad.
If Lender becomes aware that any-notice sent by Electronic Communication is not delivered, Lender wil
resend such communication to Borrower by first class mail or by other non-Elscironic Communication.
Baorrower may withdraw the agreament to raceive Electronic Communications from Lender at any fime
by providing written notice 10 Lender of Borrower's withdrawal of such agrzement.

{c) Boarrower’s Notice Address. The addrass lo which Lender will send Borrower notice (*Notice
Address”) will be the Property Address unless Baorrower has designated a different address by writien
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notice to Lender. If Lender and Borrower have agreed thai notice may be given by Elecironic Com-
munication, then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower’s
Electronic Address if designated as Notice Address. If Lender specilies a procedure ‘or reporting Bor-
rower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that speciied procedure,

{d} Notices to Lender. Any natice o Lender will be given by delivering it or by mailing it by first
class mall to Lender’s address stated in this Security Instrument uniess Lender has cesignated another
address {Including an Electronic Address) by nolice to Borrawer. Any notice in conrpection with this Secu-
rity Instrument will be deemed to have been given to Lender enly-when actually received-by Lender at
L.ender’s designated address (which may inciude an Electronic Address). Ifany notice ‘o Lender recuired
by this Security Instrument is also required under Applicable Law, the Applicabls Law requirement wil
satisfy the corresponding recuirement under this Security instrument.

(e) Borrower’s Physical Address. In addition to the desigriatec Notice Address, Borrower will pro-
vide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

17. Governing Law; Severahility; Rules of Construction. This Security Instrument is governad by
federal taw and the law of the State of Nevada. All rights and cbiigaticns contained in this Security Instru-
ment are subject to any requirements and lmitalions of Applicabla Law. If any provision of this Security
instrument or the Note contlicts with Applicable Law (i) such conflict will nat affect other provisions of this
Security Instrument or the Note that can be given effect without the conflicting provision, and (i1} such
cenflicting provision, to the extent possible, will be considered madified 1o comply with Applicabie Law.
Applicable Law might explicitly or implicitly allow the parties to.agree by contract or it might be siient,
but such silence should not be censtrued as a prohibition against agreament by contract. Any action
required under this Security instrument to be mada in accordance with Appicable Law is to be made in
accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singuiar will mean and include the piural and
vice versa; (b} the word “rmay” gives scle discretion without any obligation 1o take any action; (¢} any
reference to “Sectior” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not defing, limit, or describe the scope or intent of this Security instrument or any particular Section,
paragraph, cr provision,

18. Borrower's Copy. Cne Borrower will he given one copy of the Note and of this Security
Instrument.

19. Transter of the Property or a Beneficial Interest in Borrower. For ourposes of this Section 19
only, “Interest in the Property” means any legal or beneficial inlerest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow dagreement, tha intent of which is the transfer of titie by Borrower to a purchaser at
a future dale.

It all or any part of the Property orany interest in the Property is sold or transferred (or if Borrower
15 not & naturat person and a beneficial interest in Borrower is s0ld or transferrad) without Lender's prior
written consent, Lender may require immediate payment in fuil of all sums secured by this Securily
Instrument. However, Lender will not exarcise this aplion if such exercise is prohibited by Applicabie Law.

If Lender exercises this optien, Lander wili give Borrower nolice of accaieration. The notice will Bro-
vide a period of not less than 30 days from the date tha rotice is given in accordance with Saction 16
within which Borrower must pay all sums secured by this Sscurily Instrument. If Sorrower fails to pay
these sums prior to, or upen, e gxpiration of this period, Lender may invoke any ramedies permitted
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by this Security Instrument without further notice or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, including, but not limited to: {a} reasanable attorneys’
fees and costs; {b) property inspection and valuation fees; and {c) other fees incurred to protect Lender's
Interest in the Property and/or righls under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain condi-
tions, Borrower will have the right 1o reinstate the Loan and have enforcement of this Securlty Instrument
discontinued at any time up to the later of {a) five days before any foreclosure sale of the Proparty, or
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate.
This right to reinstats will not apoly in the case of acceleration under Section 8.

To reinstate the Loan, Borrowar must satisty all of the following conditions: (za) pay Lender all sums
that then would be due under this Security instrument and the Note as if no-acceleration had cccurred,
{bb) cure any Default of any other covenants or agreements under this Security Instrument or the Notg;
{cc) pay all expenses incurred in enforcing this Securlly Instrument or the Note, including, but net limited
to. (i) reasonable ailorneys'fees and costs; (i) property Inspection and valuation fees,; and (i} other fees
ncurred to protect Lender’s interest in the Property and/or righis under this Security instrument ar the
Note; and {dd) take such action as Lender may reascnably require fo assure that Lender's interest in
the Preperty and/or rights under this Security insirument or the Note, and Borrower's obligation to pay
the sums secured by this Security instrument or the Naote, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in cne or more of
the following forms, as selected by Lender: (aaa) cash; (bbh) money order; (cce) certified check, bank
check, treasurer's check, or cashier's check, provided ary such check is drawn upon an institution whose
deposits are Insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transler.
Upon Borrower's reinstaterment of the Loan, this Security Instrument and obligations secured by this
Security Instrument will remain fully efiective as if no aceeleration had gccurred.

21. Sale of Note. The Note or a partiabinterest in the hNote, togetner with this Security Instrument,
may be sold or ctherwise transferred one ar moretimes. Upon such a sale ar other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands
that the Loan Servicer or other authorized representative of Lendar has the right and authority to take
any such action.

The Loan Servicer may change cne or more timas during the term of the Note. The Loan Servicer
may or may nét be the holder of the Note. The Loan Servicer has the right and authority to: {a} collect
Periodic Payments and any other amounts due under the Note and this Security Instrument: (b} perform
any.other mortgage foan servicing obligations: and (¢} exarcise any rights under the Nole, this Security
Instrument, and Applicable Law on behalf of Lendar, i ihere is & change of the Loan Servicer, Borrower
will be given written natice of the change which wili stale the name and address of the new Loan Ser-
vicer, the address to which payments should be made, and any other information RESPA requires in
connection with a notice of transfar of servicing.

23. Notice of Grievance. Until Borrower orLender nas notified tha other party (in accordance with
Section 18} of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action (either as an individual litigant or a member of 2 class) that (a) arises from the other
party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the othar party has
breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period
that must elapse before certair action can ke taken, that time period will be deemad to be reasonable
for purposes of this Section 23. The notice of Default given o Borrower pursuant to Section 26{a) and
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the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisty the notice
and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law® means any Applicable Laws
where the Property is located that relate to health, salety, or environmental pretection; (i1 "Hazardous
Substances” inctude (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances: gascline, kerosena, cther lammeable or
toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbasics
or formaldehyde, corrosive materials or agents, and racdioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or removal zction, as defined in Enviranmental Law; and
{iv} an "Envirenrental Condition” means z condition that can cause, cantribute o, or otherwise trigger
an kEnvironmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrowar will not cause or permitthe presence,
use, disposal, slorage, or release of any Hazardous Stbstances, or threaten to release any Hazardous
Substances, on or in the Property. Borrawer will not do, nor aliow anyone else to do, anything affacting
the Praperty that: {i) violates Ervironmental Law: (i) creates an Envirormental Condition; or (i} due to
the nresence, use, or release of a Mazardous Substarice, creates a condition that adversely affects or
could adversely affect the vaiue of the Property. The preceding two sentences will not apply to the pres-
ence, ¥se, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of tha Property (including,
but not limited to, hazardous substancas in consumer products).

{c) Notices; Remedial Actions. Borrower wiil promptly give Lender written notice of: (i) any inves-
tigations, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and-any-Hazardous Substance or Envirorimen'al Law of which Borrower
has actual knowiedge; (i) any Environmental Condition, inciuding butnot timited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iil) any condition causad by
the presence, use, of release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is nolified by any goveramental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Subsiance alfecting the Property is necessary, Borrowsr
will promptly take all necessary remedial actions in accordance with Environmentat Law. Nothing in this
Security Instrument will create any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt
for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {a} exprossly
consented and intended o sign the electronic Note using an Electrenic Signature adopled by Borrower
{("Borrower’s Electronic Signature”) instead of signing a paper Note with Borrower’s written pen and ink
signature: (b) dicdinot withdraw Borrower's express consent to sign ihe electronic Note using Borrower’s
Electronic Signature; (c) understood that by signing the electronic Note using Borrower’s Electronic
Signature, Borrower promised to pay the debt avidenced by the etectronic Note In accordance with
its terms; and (d) signed the eleetronic Note with Borrower's Electronic Signature with ‘he intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms.

NON-UNIFCRM COVENANTS. Borrawer and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notica of Default to Borrower prior to acceteration following
Borrower's Default, except that such notice of Default witl not be sent whan Lender exercises its right
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under Section 18 unless Applicable Law provides otherwise. The notice will specify, in‘addition ta any
other information required by Aoplicable Law: {i) the Default: (I the action required  cure the Cefault:
(iiiy a date, not less than 30 days (or as otherwise specified by Applicable Law) lrom the date the notice
s given to Borrower, by which the Default must be curec: {iv] that failure to cure the Defauil on ar befors
the date specified in the notice may result in acceleration of the sums securad by this Security instru-
ment and sale of the Property; (v) Borrower's right to reinstate afier acceieration; and (vi) Borrower's right
to bring a court action to deny the existence of a Default or o assert any othar defense of Borrower to
acceteration and sale.

{b) Acceleration; Power of Sale; Expenses. I} the Default is not cured cn orbefore the date speci-
fied in the notice, Lender without further demand, may invoke the-power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by Applicable Law, Lender wilibe
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 28, mcluding,
but not limited to: () reasonable attorneys’ fees and costs; (i} property inspection znd valuation fees;
andg (iii) other fees incurred to protect Lender's intarestin the Property and/or rights under this Security
instrument unless prohibited by Applicable Law.

(¢} Notice of Sale; Sale of Property. If Lender invakes the power of szle, Lender or its agent wili
execute or cause Truslee 1o execute written notice of the occurrence of an event of Defaylt and of Lend-
ers’ efection to cause the Property to be sold, and will cause such notice to be reccrded in each county
in which any part of the Property is Iocaied. Lender, its agent, or the Trustee will mail copies of the notice
as prescribed by Applicable Law to Borrower and to the ather required recipients. Trustee will give public
notice of sale o the persons and in the manner prescribed by Applicable Law. At a time permitted by, and
in accordance with Applicable Law, Trustee, without further demand on Borrower, will sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and-in any order Trustee determines. Trusles may postpone sale of all or
any parce! of the Property by public announeement at the time and place of any previously scheduled
sale. Lender or its designee may submit 2 craditbid and may purchasedhe Property at any sale.

(d} Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trusteg's dead con-
vaying the Property without any covenant or warranty, expressed orimplied. The recitals in the Trustes's
deed will be prima facie evidence of the truth of the statements made 'n that deed. Trusiee wil: apply the
proceeds of the sale in the following ordar: (i) to al expenses of the sale, including, but not fimited to,
reascnable Trustee’s and attorneys’ fess and costs: t) to all'sums secured by this Security instrument:
and (iii) any excess to the parties legally entitled to it

27. Reconveyance. Upon payment of afl sums secured by this Sscurity Instrument, Lender wil:
request Trustee 1o recaonvey the Property and will surrender this Security Instrument and all Notes evi-
dencing the debt secured by this Securlty Instrument to Trustee. Upon such request, Trustee will recenvey
the Property without warraniy i the parson or persons legally entitlad to it. Such person or persons will
pay any regordation costs associated with such reconveyance: Lender may charge such person or per-
s0ns & fee for reconveying the Property, but only if the fee is paid to a third party {such as the Trustee)
ior services rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustee. Lender may, from time tc time, oy itself or through the Loan Servicer, ramove
Trustee and appoint a succassor trustee to any Trustee appointed under this Security Instrument. Without
conveyance of the Property, the successor trustee will succeed io all the rignts, title, power, and dutiss
conferred upon Trustee in this Security Instrument ang by Applicable Law.

29. Assumption Fee. If there is an assumption of this Loan, Lender may charge an assumption fee
of U.S.

30. Attorneys’ and Others’ Fees. Lencer will be entitied to recover s reasonable atiorneys fees

and costs and any other fees and costs associated with the enforcement of this Security Instrument,
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including but rot limited to, foraciosure trustee and sherif's fess and costs, in any action or proceeding
to construe or enforce any term of this Security instrument unless prohibited or restrictad by Applicable
Law. The term "attorney’s fees,” whenever used in this Security Instrument, includes without Pmitation,
atiorneys’ fees incurred by Lender in any bankrupicy precegding or on appeal.

BY SIGNING BELCW, Borrower accents and agrees 1o the lerms and covanants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

%/{""’6 N 5/ Z“*/ 2% (Seal)

MICHAEL F. GEORGE *_DATE

% {— 67/ e A YD seal

MELISSA GEORGE DATE
/‘

3

State of NEVADA
County of DOUGLAS

o o~

This instrument was acknowledged before me on “9 ‘/7(%“’383
(date) by MICHAEL F. GEORGE AND MELISSA GEORGE,

{Seal, if any)
o

a . ~ ;
N A 1A G0 ¥

(Signature of notarial afficery *

N
!

N1/ ‘/

(Title and rank)

Lender: CrossCountry Mortgage, LLC
NNLS ID: 3029

Loan Originator: Jonathan George Wick
NNMLS iD: 1117614
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  23rd day of May, 2023 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed {the “Security Instrument”) of the same date given by ithe

undersigned {the “Barrower”) to secure Borrower's Note to CrossCountry
Mortgage, LLC, a Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 165 Michelle Dr

Stateline, NV 89449

1-4 FAMILY COVENANTS. In addition io the representalions, warranties, covenants,

andagreements made inthe Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Properly coverad
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LOAN #: 80482209244421
by the Securily Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used; or interded to be used in
connection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control-appa-
ratus, plumbing, bath tubs, water heaters, water ciosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades; curtains and curtain rods, attached mir-
rors, cabinets, paneling, and attached floor coverings, ali of which, including
replacements and additions, will be deemed 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Securityinstrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred 16 in this 1-4 Family Rider
and the Securily Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree 10, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower will comply with

all laws, ardinances, regulations, and requirements of any governmental body
applicable to the Property.

C. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise

agree in writing, Section 6 concerning Borrower's cccupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bor-
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modity, extend, or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
‘lease” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY. RIDER ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 ~07/2021
ICE Mortgage Technalogy, Inc, Page 2 of 2 F3170v21IRLU (822
F3170RLU (CLS)
05/23/2023 12:09 PM PST




LOAN #:80482209244421
E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any

note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any-of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis eon-
tained in this 1-4 Family Rider.

T S720/23 e

i
MICHAEL F. GEORGE DATE

O //I)%/{ D422, sea

MELISSA GEORGE DATE
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File No.: 23034780-DR
EXHIBIT A

Lot 38, in Block 2 of Official Map of Oliver Park, according to the map thereof, filed in the Office of the County
Recorder of Dougias County, Nevada, recorded on February 2nd, 1959, as Doocument No. 14034,

Assessors Parcel No.: 1318-22-002-083

Exhibit A Legal Description 230347603-0R



ILLEGIBLE NOTARY SEAL DECLARATION

Government Code 27361.7

| certify under penalty of perjury under the laws of the State of California that the notary
seal on the document to which this statement is attached reads as follows:

- 4
Name of Notary /\»@ o Z@QJ/

Name of County A cf,fxfj Z?S
3/~ 2027

Date of Commission Expires

Notary Identification Number 3= 0o o~ S

Signaturé of p&rson (fitfi names if any) making verification

I -*M b
Date ST 2025

Location 294?/!{///~ (/ we

(City) A
State of-Californtar /(/ % A-



