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DEFINITIONS

Woaords used in multiple sections of this dosument are defined below and other words are defined in
Sections 3, 10, 12,17, 19 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

(A} “Security Instrument” means this documeni, whichis dated May 22, 2023, together
with all Riders to this document.

{B) “Borrower” is DEVIN WALKUP, AN UNMARRIED MAN.

Borrower is the trustor under this Security Instrument.
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LOAN #: 20706237
{C) “Lender” is Lennar Mortgage, LLC.

Lander is a Florida Limited Liability Company, organized and existing
under the jaws of Florida.
Lender’s address is 5505 Blue Lagoon Drive, Suite 502, Miami, FL 33126.

(D) “Trustee” is Lennar Title, Inc..

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the lawa of Delaware, and has
an address and telephone number of PO. Box 20286, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{F) “Note” means the promissory note signed by Borrower and dated May 22, 2023, The
Note states that Borrower owes Lender FIVE HUNDRED TWENTY THOUSAND FOUR HUNDRED
ANDNO!-‘DG**\k***i&************1\******\\‘W***WW******i*********ww*‘h******
IR FERNXEEEEFEEREREREEREREXSEEREINEENLIESSEEX] DO”&FS(US. $52{},4ﬂﬁ.00 )plus lnterest
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2053.
{G) “Property” means the property that is described below under the heading "Transfer of Rights inthe
Property”
{H} "Loan™ means the debtevidenced by the Note, plus interest, late charges due under the Note, and
all sums due under this Security Instrument, plus interest,
(1) “Riders” maans all Riders to this Security Instrument thai are executed by Borrower. The following
Riders are to be executed by Borrower [check bex as applicable]:

(.1 Adjustable Rate Rider || Candominium Rider [ Planned Unit Development Rider

[.] Other(s) [specify]

(J} “Applicable Law” means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as welt as all applicable final,
nen-appealable judicial opiniens.

{K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium assaciation, homecowners
assodiation or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniliated through an electronic terminal, telephonic instru-
ment, computer, or magnetic tape-so as o ordar, instruct, or authorize a financial institution to debit or
credit an accaunt, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
fransactions, transfers initialed by telephone, wire transfers, and automated clearinghouse transfers,
(M) “Escrow items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Saction 5)
for: (i) damage to, or desiruction of, the Property; (ii) condemnaltion or other taking of alt or any pars of
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LQAN #: 20706237
the Property; (il conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property,

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the l.oan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C.§2601 etseq.) and its imple-
menting regulation, Regulation X (12 C.ER. Part 1024), as they might be amended fram time 1o time, or
any additionai or successor legisiation or regulation that governs the same subject matter. As used in
this Security Instrument, "RESPA” refers to all requiremnents and restrictions that are imposed in regard
to a "{ederally related mortgage loan” even if the Loan does not quality as a “lederally related mortgage
loan” under RESFA,

{R} “Secretary” means the Secrefary of the United States Department of Housing and Urban Develop-
ment or his designee.

{S) “Successor in Interest of Borrower” means any patty that has taken titie to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instriment is MERS {solely as nominee for Lender and Lender’s suc-
cessors and assigns) and the successors and assighs-of MERS. This Security instrument secures to
Lender: {i) the repayment of the l.oan, and all renewals, extensions and modifications of the Note; and
(i) the performance of Borrower's covenants and agresmenis under this Security instrument and the
Note. For this purpese, Borrower irrevacably grants and conveys to Trustee, in trust, with power of sale,
the folfowing described propesty-located in the County
[Type of Recording Jurlsdiction)

of Douglas

[Name of Recerding Jurisdiction]:

LOT 412 OF HEYBOURNE MEADOWS PHASE IVB & AND PHASE VB, ACCORDING TO THE MAP
THEREOF, FILED INTHE OFFICE OF THE COUNTY RECORDPER OF DOUGLAS COUNTY,
NEVADA ON JUNE 3, 2022 AS INSTRUMENT NO. 2022-985918 OF OFFICIAL RECORDS,

APN#: 1320-29-711-005

which currently has the address of 1128 Dapple Drive, Minden,

[Street] [City}

Nevada 89423 {“Property Address"):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturss now or hereafter a part of the property. All replacements and additions shail
also be covered by this Security Instrument. Al of the foregeing is referred ta in this Security Instrument
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LOAN #: 20706237
ag the "Property” Borrower understands and agrees that MERS holds only legal title to the intarests
granted by Borrower in this Security instrumant, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not imited to, the right to foreclose and sell the Property; and 1o take any
action required of Lender including, bul not limited to, teleasing and canceling this Security Instrument.

BORBROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
tha right to grant and cornvay the Property and that the Property is unencumberead, except for encum-
brances of racord. Barrowsr warrants and will defend gerierally the titie 1o the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fornational use and non-uniform cove-
nants with limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when
duie the principal of, and interest on, the debt evidenced by the Nota and late charges due under the
iNote. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instru-
ment received by Lender as paymant under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subseguent payiments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (&) cash; (b} money
order: () certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upen an institution whose deposits are insured by 2 federal agency, instrumentality, or antity; or
(d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the {ocation desighated in the Note
or at such other focation as may be designated by Lender in accordance with the notice provisions In
Section 14. L.ender may return any payiment or partial payment il the payment or partial payments are
insufficlent to bring the Loan current, Lender may accept any payment ot partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights o refuse stich
payment or partial payments in the future, bui Lender is not obligated fo apply such payments at the time
such paymsents are accepted. it each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interast on unapplied funds. Lender may hotd such unapplied funds until Borrower
makes payment to kring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall gither apply such funds or refurn them to Borrower. if not applled satlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, Mo offset or
claimwhich Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrumeant or performing the covenants and agreements
secured by this Security Instrument. ‘

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ail
payments accepled and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage insurance premiums 1o be paid by Lender to the Secreiary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to ahy taxes, special assessments, [easehold payments or ground rents, and firg, flood and
other hazard insurance premiums, as required;

Third, to interest due under tha Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, fo late charges due under the Note,

Any application of payments, insurance praceeds, or Miscellanecus Proceeds ta principal due under
the Note shall not extend or postpane the due date, or change the amount, of the Periodic Paymants.
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LOAN #: 20706237

3. Funds for Escrow items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Froperty: (b) leasehold payments ar ground rents on the Property, if any,
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums ta be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Martgage Insurance premiums. These items are called “Escrow ftems:* At origination or at any time
duting the term of tha Loan, Lender may require that Community Association Dues, Fees, and Assess-
ments, if any, ba escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltern.
Borrower shall promptly furnish to Lender all notices of amounts o be paid Under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow Items. Lendsr may waive Borrower's obligation to pay to Lender Funds for
ary or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrawer’s abligation to make
such payments and to provide recaipts shallfor all purposes be desmed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” s used in Section 9. If
Eorrower is abligated to pay Escrow {tems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights under Section @ and pay such amount
and Borrower shall then be obligated under Section 9 o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow tems at any time by anotice given in accordance with Section 14
and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
requited Under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b} not {0 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalf be held in an institution whese deposits are insured by a federal agency, instru-
mentality, or antity (including Lender, if Lender is an instiiution whose deposils are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA, Lender shall not charge Barrower far holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings an the Funds. Borrowar and Lender can agree in wtiting, however, that
interest shall be paid onthe Funds, Lender shall give to Borrawer, withcut charge, an annual accounting
of the Funds as required by RESPA,

if there is a surpius of Funds held In escrow, as defined under RESFA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. if thare is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay i
Lender the amount necessary to make up the shortage in accordance with RESPA, but in na more than
12 rmonthly payments, If thereis a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as reguired by BESPA, and Borrower shall pay to Lender the amount necessary to
rzke up the deficiency in accordance with RESPA, but in no more than 12 monghly payments.

Upon payment in full ofall sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

3. Charges; Liens, Borrower shall pay sl taxes, assessments, charges, fines, and impositions
aftributable to the Property which can attain priotity aver this Secuarity nstrument, leasehold payments
or ground rents on the Property, Iif any, and Community Association Dues, Fees, and Assessments, if
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LOAN #: 20706237
any. To the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lander, but only s¢ long as Borrower is performing such agreement; (b) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender's opinion operate 1o
prevent the enforcement of the lien white those proceedings are pendirg, butonly untit such proceedings
are concluded; or (c) secures from the halder of the lien an agreement salisfactory to Lender subordinat-
ing the lien to this Security Instrument. if Lender determings that any part of the Property is subjecttoa
fien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the fien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake
one or more of tha actions set forth above in this Section 4,

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erectad
on the Property Insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and ficads, for which Lender requires insur-
ance. This insurance shall be maintained in the amounts (including deductible lavels) and for the periods
that Lender reguires. What Lender requires pursuant lo the preceding sentences can change during the
term of the Loan. Tha insurance cartier providing the insurance shall be chasen by Botrower subject to
Lender's right ta disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and fracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connectian with the
review of any flocd zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioh and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shalt cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the cantents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in efiect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debi of Borrowar secured by this Security Instrumenl. These amounts shait bear
interest &t the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lander to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard maortgage clause, and shall name Lender as
mottgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cortificates, If Lender requires, Borrower shall promptly give ta Lender all receipts of paid premiums and
renewai notices. if Borrower obitains any farm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whather or not the underlying insurance was required by Lender, shall
ha appliad to restoration or repair of the Property, if the restoration o repair is economically feasible and
l.ender's secutity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
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LOAN #: 20706237
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
nterest or earnings on stich proceeds. Feos for public adiusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. H the restora-
tion o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shail be applied to the sums securad by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrowsr does not respond withirs 36 days to a notice from Lender that
the insurance cartiat has offered to setile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 24 or otherwise, Borrower hersby assigns to Lender {a) Bortower’s rights to any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Nota or this Security instrument,
and (b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofaras such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair of restare the Property
or to pay amounts unpaid under the Note or this Security instrument, whether or not then due,

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security instrument and shall continue to oscupy
the Property as Borrower’s principal residence for at least one year after the dale of occupancy, unless
L ender determines that this requirement shali cause undue hardship for the Borrower or unless extenu-
ating cirgumstances exisl which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o commit waste on the Propertty,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Uniess it is determined pursuant o Seclion 5 that repair or restoration is not
economically feasibie, Borrower shall prompily repalr the Property if damaged to avoid further dederioration
or damage, |f insLirance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed. )f the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not reficved of Borrower's obiigation for
the completion of such repair or restoration.

If condemnation proceads are paid in connection with the taking of the property, Lender shall apply
such proceeds ta the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts, and then to payment of principal. Any application of the proceeds to the principal shatl
not exdend or postpone the due date of the monthly payments or change the amount of such payments.

lL.endesr or its agent may make reascnahle entries upon and inspections of the Property. if it has rea-
scnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inderior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, ar inaccurale information ar statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Malerial representations include,
but are not limited to, representations concerning Borrower’s occupancy of the Propserty as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. I
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrurnent, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture,
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LOAN #: 20706237
for enforcermnent of a lien which may attain priorily over this Security Instrument or to enforce laws or
tequlations), or (¢) Borrower has abandoned the Property, then Leader may do and pay for whatever
is reasonable o appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repair-
ing the Property. Lender's actions can include, but are not fimited to: {a) paying any sums secured by a
lien which has priority over this Security Instrument; {b) appearing in court; and {¢) paying reasonable
attorneys fees o protect its interest in the Property and/or rights under this Sacurity Instrument, includ-
ing its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not-taking
any or all actions authorized under this Section 9.

Any amounts disbursad by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shalt bear interest al the Note rate from the date of
disbursement and shall be payable, with suchinterest, upon notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with &t the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hersin conveyed of terminate or cancel
tha ground lease. Borrower shall not, without the express written consent of Lender, alter or amand the
ground lease. If Borrower acquires tee title fo the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. _

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security ts not less-
ened, During such rapair and restoration period, Lender shall have the right to hold such Miscefianeous
Proceads until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. if the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceilaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not thern due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shalil be applied in the crder provided for in Section 2.

in.the event of a tolal taking, destruction, or lass in value of the Property, the Misceiflansous Pro-
ceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
ihe sxcess, if any, paid to Barrowar, i

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vahye of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount ofthe sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss inwalue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceliangous Proceeds mul-
tiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial
taking, destruction, ot loss invalue divided by (b} the fair market value of the Property immediately before
the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markat
value of the Property immediately before the partial taking, destruction, or loss in valus is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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1.0AN #: 20706237
Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied fo the
sums secured by this Security Instrurment whaether or not the sums are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next serdence} offers to make an award to settle a claim for damages, Borrower
fails to respond 10 Lendar within 30 days after the date the notice is given, Lender is authorized to col-
lect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” moans the third party
that owes Borrower Miscellaneous Proceeds or the parily against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrower shajl be in default if any action or proceeding, whsthet civil or ¢riminal, is begun that, in
Lender’s judgment, couid result in torfeiture of the Property or other material impairment of Lender's
interest in the Propetty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has cccurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender’s interest in the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid t6 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successar in Interest of Borrower shall not operate to release the liahility of
Borrower or any Successors in Interest of Borrower. Lender shallnot be required to commence proceed-
ings against any Successor in Interest of Borrower of to refuse to extend time Tar payment or otherwise
modify amartization of the sums securad by this Security instrument by reason of any demand made by
the original Batrowet or any Successors in interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, withoutlimitation, Lender's accepiance of payments from third perscns,
entities or Successors i Interest of Barrowser or in amounts {ess than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security instrument only to martgage, grant and convey the co-signet’s interast in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agrae to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigher’s consent.

Subject to the provisions cf Section 17, any Successor in Inlerest of Borrower who assumes Bor
rower's abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.,

13. Loan Charges. Lender may charge Borrower fees for services performed in coennection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secutity Instrument, including, but not limited to, aliorneys’ fees, propetty inspection and valuation fees,
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted
s0 that the interest or othar loan charges collected or to be collected in connaction with the Loan exceed
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LOAN #: 20706237
the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to raduce
the charge to the psrmited limit; and (B) any sums already cellected from Borrower which exceeded
permitied Hmits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pringipal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount untess the Note hoider agrees in wrlting to those changes. Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of agtion Bos-
rower mighi have arising out of such overchargs.

14, Natices. All notices given by Botrower or Lender in connection with this Security instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by firet class mail or when actually delivered lo Borrawer's
naotice address if sent by other means, Notice to any one Borrower shatf constitute notice to all Borrowers
unless Applicable Law expressly requires ctherwise, The notice address shall be the Propetty Address
unless Borrower has designated a substitite notice address by notice 1o Lender, Borrower shali promptly
notify Lender of Borrawer’s change of address. If Lender specifies a procedure for reperting Barrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thare may be only one designated notice address under this Securlty Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first slass mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the carresponding requirement under this Security instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located, All tights and
abligations eontained in this Security Instrumant are subject to any reguirements and limitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the partias to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition againstagreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable 1.aw,
such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision,

Asg used in this Security Instrument: (a} words of the masculine gendershall mean and include corre-
sponding neuter words or waords of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation {o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectian 17,
“Intarest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intem of which is the transfer of titte by Borrower at a future date to a purchaser.

Ifall or any part of the Property ar any Interast in the Property Is sdld or transferred (ot if Barrower is not
a patural person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written
censent, Lender may require immediate payment in full of all sums secured by this Secusity Instrument.
However, this aption shall not be exercised by Lender if such exeicise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats the notice is given in accordance with Secton 14
within which Borrower must pay all sums secured by this Security Insttument. If Borrower fails to pay
these sums prior to the expiration of thig period, Lender may inveke any remediss permitted by this
Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Bor-
sower shall have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security instrument and the Note as if ne acoeleration

NEVADA — Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT Form 3029 1/01
Maodified for FHA 9/2014 (HUD Handbook 4000.1}
ICE Mortgage Technoiogy, Inc., Page 10 of 15 ’ NVEFHA1EDL 0721

NVEDEDL (CLS)
DE/2320275 08:14 AM PET




LOAN #: 20706237
nad occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not fimited to, reasonable altorneys’ fees, property
inspaction and valuation fees, and other fees incurred for the purpose of protecting Lender's interestin the
Property and righis under this Security Instrument; and {d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's okligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if; (i) Lender has accepted reinstalement after the com-
mencement of foraclosure proceedings within two years immedialely preceding the commencement
of a current foreclosure proceedings; (i) reinstatement will preclude. foreclosure on different grounds
ir the futwre, or (iii) reinstatement will adversely afiect the priority of the fien created by this Securily
Instrumeant. Lender may require that Borrowsr pay such reinstatement sums and expenses in one or
mare of the following forms, as selected by Lender: {a) cash; (b) meney order; {c) cerlified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whese
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatemant by Borrower, this Securily Instrument and obligations secured hersby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest
in the Note (together with this Security Instrument) can be soid one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Fayments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated {o a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be givenwritten notice of the change which wilt state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in conneaction with a notice of transfer of servicing. if the Note is sold and thereafter the
Loan is serviced by a Loan Servicer athar than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer
and are not ggsumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Berrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Inswance reim-
burses Lender {or any entity that purchases the Nole) for certain losses it may ihcur if Botrower does
1ot repay the Loan as agreed. Borrower ackriowiedges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between lhe Secretary and Lender, nor is Borrower entitied
to enforce any agreement betwean Lender and the Secretary, unless explicitly authorized to do so by
Applicable Law,

21. Hazardous Substances, As used in this Section 21; {a) "Hazardous Substances” are those
sUbstances defined as toxic ar hazardous substances, pollutants, or wastes by Environmental Law and
the following substances! gasoline, kerosene, other flammable or toxic petroleum products, foxic pesti-
cides and herbicides, volatile sclvents, materials containing asbestos or formaidehydas, and radioactive
materials; (0) “Envirenmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate 1o health, safety or environmental protection; (¢) "Ervironmental Clearup” includes
any response action, remedial action, of removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a conditicn that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyone etse to do, anything affecting the Propeity {a) that is in vioiation of any
Environmental Law, {b} which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property
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of small guantities of Hazardous Substances that are generally recognized 1o be appropriste to normal
residential uses and to maintenance of the Property {including, but not imited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invalving the Property and
any Hazardous Substance or Environmental Law of which Borrowear has actual knowledge, {b) any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge, reiease or threat
of release of any Mazardous Substance, and (¢} any condition caused by ihe presence, use of release
of a Hazardous Substance which adversely affecis the value of the Property. I Borrower learns, or s
notified by any governmental or regulatory authority, or any private party, that any remaoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envirohmentai Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case af

payment defaults, require iImmediate payment in full of all surmns secured by this Security Instrument i#:

{iy Boarrower defaulls by failing to-pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or

i) Borrower defaults by failing, for a period of thirty days, to perform any cther cbligations
containad in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {(including Secticn

341(d) of the Garn- St. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701j-3(d}) and with

the prior approval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrument if;

{i) Allor partof the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by devise or descent), and

{ily The Property is not cccupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Praperty but his or her credit has not bean
approved in accordance with the requirements of the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in

full, but Lender does not require such payments, Lender does not waive its rights with respect to

sUbseguent events,

{dy Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary

will Timit Lender’s rights, in the case of payment defauits, to require immediate payment in full and

foreclose if not paid. This Security Instrumeni does not authorize zeceleration oy foreclosure if not
parmmitted by reguiations of the Secretary.

(e} Wortgage Not Insured. Borrower agrees that if this Security Instrument and the Nole are not

determined 10 be eligible for insurance under the National Housing Act within 80 days from the

date hereof, Lender may; at its option, require immediate payment in full of alf sums secured by this

Security Instrument. A written statemant of any authorized agent of the Secretary dated subsaequent

o 60 days from the date hereof, declining to insure this Security Instrument and ihe MNate, shall be

deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be

exercizsed by Lender when the unavaitability of insurance is solely due to Lender’s failure to remit a

mortgage insurance premium to-the Secretary.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

23. Assighnment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis
and revenuas of the Property. Borrower autharizes Lender or Lender's agents o collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents,
However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the
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Security Instrument, Barrower shall collect and receive all rents and reverues of the Property as frustee
for the benefit of Lender and Borrower. This gssignmant of rents censtitutes an absolute assignment and
not an assignment for additicnal security onfy.

it Lender gives nolice of breach to Barrower: {a) all rents received by Borrower shall be held by Bor-
rower as trustes for benefit of Lender only, to be appiied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c) each tenant of
the Property shall pay ali rents due and unpaid to Lender or Lender's agenten Lender's written demand
to the tenant.

Borrower has not executed any prior agsignment of the rents and has not and will not perform any
act that would pravent Lender from exercising its rights undar this Sectien 23,

Lender shall not be required 1o enter upon, tale control of ar maintain the Property before or after
giving nctice of breach to Borrower. However, Lender or-a judicially appointed receiver may do so at
any tima there is a breach. Any application of rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full:

24. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security instrument (but not prior
to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defauif; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured hy this Security Instrument and sale of the Property. The notice shali further
inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense ot Borrower 1o acceleration and sale.
If the default is not cured on or before the date specified in the notice, Lender at its option, and
without further demand, may involce the power of sale, including the right to accelerate full pay-
ment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitied
{o collect ali expenses Incurred in pursuing the remedies provided in this Section 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to executs written
notice of the occurrence of an event of default and of Lenders’ election to cause the Property
o be sold, and shall cause such notice to be recorded in each county in‘which any patt of the
Property is located. Lender shall mail copies of the notice as prescribed by Appiicable Law to
Barrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law, Aftey the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale
in one ar more parcels and in any order Trustee determines. Trustee may postpone sale of all
or any parcel of the Property by public announcement zt the time and place of any previously
scheduled sale, Lender or its designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee’s deed shall e prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (h) to all sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial
. power of sale provided in the Single Family Mortaagye Foreclosure Act of 1884 ("Act™) (12 U.S.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the A¢t to commence
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foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence

shall deprive the Secretary of any rights otherwise available to a Lender under this Section 24
or applicable faw.

25. Reconveyance. Upon payment of all sums secured by this Security Insleument, Lender shall
requast Trustee to reconvey the Property and shall surrender this Security Instrumeni and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shali reconvey the Property without
warranty io the person or persons legally entitled 1o i, Such person or persens-shall pay any recordation
costs, L ender may charge such persan or persons a fea for reconveying the Property, butonly ifthe feeis
paid to a third party (such as the Trustese) for services rendered and the charging of the fee is permitted
under Applicable Law.

26. Substitute Trustee. Lender at its option, may from time to time remove Trustee-and appoint a
successor trustee to any Trustee appointed hereunder, Without conveyance of the Proparty, the successor
trustee shall succeed to all the title, power and duties cohferred upon Trustee herein and by Applicable Law.

27. Assumption Fee. If there is an assumtion of this loan, Lender may charge an assumption fee
of U.S.

RY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

= ; CJL/ {Seal}
“DEVIN WALKUP

State of: (f/a/fc kma g

County of <) (] LA A KO

This instrument was acknowledged before me on [ ZE"{{ 2 Z:‘))
(date) by DEVIN WALKUP. ]

{Seal, if any}

(Signature of notarial officer)

MQMAJ(Z) Kﬂm\o\/ﬁ Weva(y u e

{Title and rank)

0]
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfuiness, accuracy, or
validity of that document.

State of California ...
County of SAGAME 0 )

on (){5’"[ ] LJ(' 2077, before me. Alexandra Sokolova, Notary Public
| ' {insert name and title of the officer)

personally appeared ~D€ VA \f\(ﬁd \QU.JQ ;
who proved to me on the basis of satisfactory evidente fo be the person{syWwhose name{s}’is
5.4 scribed o the within instrument and acknowledged to me thattfe/shefthdy executed the'same in

is her/thé€ir authorized capacity(i Y and that by(; is/her/thelr sig atﬁre/(,s')( on the instrument the
fsoq(;}r’dr the entity upon behalf of which the peréos}()s)*'é'cted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

- x ALEXANDRA SOKOLOVA L

WITNESS my hand and official seal.ﬂ_ Y & I & 2330906 Gg)
.f-'/ G NOTARY PUBLIC - CALIFORNIA
3 ' SACRAMENTO COUNTY

COMM. EXPIRES AUG. 10, 20247
(Seal)

Slg nature ( / ,
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Lender: Lennar Mortgage, LLC
NMLS 1D: 1058

Loan Driginator: Monica Gonzalez
NMLSE I1D: 2015185
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