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150 Hilltop Road DEED OF TRUST - Home Equity Line of Credit
Saint Joseph, MY 49085 ,

THIS DEED OF TRUST is given ¢n: June 01, 2023 by )

‘Brandy Thomson

Michael A Thomson :

Husband and Wife as Joint Tenatns {
(he‘reinaﬁer referred to as "Borrower") fo the Trustee, Stewart Title-Company- (“Trusiee'.‘),_.
whose address is 10539 Professional Cir, Suite 102, Reno- NV 89521

for the benefit of UNITED FEDERAL CREDIT UNION as Lender, a corporation organized and ex1stmg under
theé laws of the United States, whose address is 150 Hilltop Road, Saint Joseph, Mi-49085 ( “Lender”). |

Borrower does hereby irrevocably and unconditionally grant, convey and warrant to Trustee; in trﬁst for the
benefit of Lender, with power of sale, the following -described property located in the Count) of
Douglas . State of Nevada (the "Real Property"):
See Attached Exhibit A LegaT Description

which has the street address of 2870 VOIGHT CANYON Genoa NV 89411

together with (i) all impravements, buildings or structures of any nature whatsoever, now or hereafter‘ erected on-
the property, (if) all fixtures, including all plumbing, heating, air conditioning and ventilating. equlpment How or
hereafter located under, on or above the property, (iii) all rights, privileges, rents, foyaities, minetal, o:l and. gas
rights and profits, _tenements, hereditaments, rights-of-way, easemeuts, appendages, appurtenances, (or fiparian
rights now or hereafter belonging or in any way appertaining to the property, and (iv) all of Borrower's right, title
and interest in and to any streefs, nghts -of-way, alleys or strips' of land now or hereafter ad_]oml!ng thereto,
including any replacements and addxtlons to-any of the foregoing. All of the foregoing is colicctively referred to'in
this Deéd of Trust ds the "Property." :

Corplete if Applicable:

The: Plopertv is part.af a condominium project known as : !
 The Property includes Borrower's unit and all Borrower's rights in-the common elements of ‘the. condommmm
project. g

The Propeity is in a Planned Unit Developmem known as_Canyon Creek Meadows - '
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DEED OF TRUST (continued)

This Deed of Trust is given to secure the payment of all indebtedness, inc ludmg pincipal, -interest, Aﬂvances (as
hereinafter defi ned), all other amounts, finance charges, -payments and premiums due and the performance ofall
obligations that Borrower niow-or hereafier owes Lender under this Déed of Trust and urider that certain agreement
governing Borrower's Open-end Home Equity Credit Plan entered into between Bofrower and Lender of even date
herewith ("Agreement"), including all extensions, renewals and modifications thereof (all of suchiobligatiors.
being hereinafter referred to as the "Debt"). The: Agreement has a credit limit of '$125,000.00 unless
the hmn is increased and a notice of such increase in recorded -in the official records of the Recorders Office in
the county where this Deed of Trust has been recorded.

THIS DEED OF TRUST 1S GIVEN TO SECURE A REVOLVING CREDIT LOAN AND SHALL SECURE
NOT ONLY PRESENTLY EXISTING INDEBTEDNESS UNDER THE AGREEMENT BUT. ALS@ FUTURE.
ADVANCES, WHETHER 'SUCH ADVANCES ARE OBLIGATORYOR TO BE MADE AT THE OPTION OF
THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TEN {10} YEARS. FROM-THE DATE BEREQOF,
TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE D‘\Tﬁ. ‘OF THE
EXECUTION OF THIS. DEED OF TRUST, ALTHOUGH THERE MAY BE NO ADVANCES MADE AT THE
TIME OF EXECUTION OF THIS DEED OF TRUST AND ALTHOUGH THERE MAY BE NO
INDEBTEDNESS SECURED HEREBY OUTSTANDING AT THE TIME ANY ADVANCE 1S MADE. THE
LIEN OF THIS DEED OF TRUST SHALL BE VALID AS TO ALL INDEBTEDNESS SECUREIj HERERY,
INCLUDING FUTURE ADVANCES, FROM THE TIME OF ITS FILING FOR RECORDJNG IN THE
RECORDER'S OFFICE IN THE COUNTY IN WHICH THE PROPERTY IS LOCATED, THE TOTAL
AMOUNT OF INDEBTEDNESS SECURED HEREBY MAY INCREASE OR DECREASE. FROM TIME TO
TIME; BUT THE TOTAL UNPAID BALANCE OF INDEBTEDNESS SECURED HEREBY (INCLUDING
DISBURSEMENTS WHICH LENDER MAY MAKE UNDER THIS DEED OF TREST, THE
AGREEMENT OR ‘ANY OTHER DOCUMENT WITH RESPECT THEREOF) AT ANY G\JE TIME.
QUTSTANDING SHALL NOT EXCEED THE CREDIT LIMIT SET FORTH ABOVE, PLUS P\ITEREST AND
LATE CHARGES ACCRUING THEREON AND ANY ADVANCES OR DlSBURSEME\ITS WHICH
LENDER MAY MAKE PURSUANT TO THE TERMS OF THIS DEED OF TRUST, THE: AGREEMENT
OR ANY OTHER. DOCUMENT WITH. RESPECT HERETO, INCLUDING BUT NOT: LIMITED TO
PAYMENT FOR TAXES, SPECIAL ASSESSMENTS OR INSURANCE ON THE PROPERTY AND' THE
INTEREST ON SUCH DISBURSEMENTS. THIS DEED OF TRUST IS INTENDED TO AND SHALL BE
VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, I‘\fCLUDII\G
STATUTORY LIENS, EXCEPTING TAXES AND ASSESSMENTS LEVIED ON THE PROPERTY NOT
YET DUE AND PAYABLE, TO THE EXTENT OF THE MAXIMUM. AMOUNT SECURED HEREBY. THE
UNPAID BALANCE OF THE REVOLVING CREDIT LOAN MAY AT CERTAIN TIMES.BE ZERO: A ZERO
BALANCE DOES NOT TERMINATE THE REVOLVING-CREDIT LOAN OR LENDER'S OBLIGATION TO
ADVANCE FUNDS TO BORROWER. THEREFORE, THE LIEN OF THIS DEED OF - TRUST WILL REMAIN:
IN FULL FORCE AND EFFECT NOTWITHSTANDING ANY ZERO BALANCE. THIS DEED OF TRUST
SHALL BE GOVERNED BY NEVADA STATUTES SECTIONS 106.300 TO 106.400 AND OTHER
APPLICABLE LAW,

A. REPRES_E_NTATI_ON__S
Borrower hereby represents to Lender as follows:

1. Validity of Security Documerits. (a) The execution, dellvery and performance by Borrower-of the Agreement
this Deed of Trust and.all other documents and instruments tiow or hereafter, furnished to Borrower to evidence or
secure payment of the Debt (the "Security Documents”), and the borrowing evidenced by the Agreement; will not
violate any provision of law, any order of any court or other: agency of government, or any deed of trust, indenture,
trust agreement or other ‘instrument.to which Borrower is a party or by which Borrower or any of; :Borrower's:
property is bound, or be in conflict with, or will result in a material breach of or constitute (with due nétice and/or
lapse of tlme) a default under any such deed of trust, indenture, trust agreement or other instrurient; or fesult in the
creation or. imposition of any lien, charge or encumbrance of any nature whatsoever upon any of! Bonower s
property or assets, except as contemplated by the: provisions of the Security Documents; and

(b} The Security Documents, as and when executed and delivered by Borrower; constitite the IegaI valid and

binding obligations of Berrower in accardance with their respective terms subject o applicable bankruptcy and.
insclvency laws.
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DEED OF TRUST (continued)

2. Other Information. All other information, reports, papers and data given to Lender, or to Lender’s legal counsel,
with respect to Borrower, the Property, or the loan evidenced by the Security Documents are accurate and correct in
all material respects and complete insofar as completeness may be necessary to give Lender a frue and accurate
knowledgce of the subject matter.

3. Title, Borrower has good and marketable title jn fee simple to the Property free and clear of all encumbrances
except for encumbrances of record as of the dat¢ of this Deed of Trust and Borrower Has the right to-convey the same
in fee simple. Borrower will preserve ifs title to the Property :and will forever covenant and defend :fhe_ same to.
Lender and will forevercovenant and defend the validity and pricrity of the fien of this Deed of Trust. :

4. Litigation. There is not now pending or threatened against or affecting the Property, nor; to the krowledge of
Borrower, is there contemplated, any action, suit or proceeding at law or in'equity or by or before-any adrministrative
agency which, if adversely determined, would impair or adversely affect the value or operation of the Property.

5. Environmental Indemnity. Borrower shall indemnify and hold Lender harmless against and _from iany and all
loss, cost, damage, claim or expense (including, ‘without limitation, any and all ‘attorney’s fees or ¢xpenses of
litigation) incurred or suffered by Lender on account of (i) the location on the Property of any chemicals, matetial,
substance, or contaminant {including, without lirhitation, oil, petroleum products, asbestos, urea, formaldehyde, foam
insulation, hazardous -waste and/or toxic waste), the presence or storage of which or the exposure fo which is
prohibited, fimited; or regulated by any federal, state, county, regional, or local govenimental unit; agency ¢r
authority, or which preserice; storage, or expostire may pose a hazard to health and safety (“hazardous-substance"), or
(ii) the failure: by Borrower or any prior awner. or occupant.of the Property to comply with any applicabie federal,
state, courity; regional or locél environmental laws, regulations, and court-or administrative orders. ! '

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in full, Borrower cavenants and agrees as follows:

6. Payment of Indebtedness. Borrower shall timely pay and discharge the Debt or any part thereof"iné._. accordance
with terms.and conditions of the Agreement, this Deed of Trust, and the Security Documents. !

7. Funds for Taxes and Insurance. Subject to apphicable law, Lender, at Lender's option, may require Borrower to
pay to Lender on the day monthly payments.of principal and finance charges are payable under the LoaniAgreement,
until all sums secured by -this Ideed of Trust are paid in. full, a sum (herein "Funds”) equal to one- twelfth of the
yearly taxes and assessments (including condominium and plannied unit development assessments if -any) which may
altdin priority over this Deed.of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments: for hazard insurance and flood insurarice, if applicablé, all as reasonably estimated ihitialiy' and from
time to-time by Lendeér on the basis of assessments and bills and reasonable estimates thereof. Borrowerishall not be
obligated to make such payments of Funds te Lender to the extent that Borrower makes such payments tb the tolder
of & prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to' Lender, the Funds shall be held in an institution the deposits or.accounts off which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender may
require a "cushion" to be maintained in the account equal to one-sixth of the-estimated total amount of taxes,
insurance; premiums and other charges that are to-be paid annually, or:such other amount as required orjallowed by
law. Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the funds, analyzirig said-account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest-on-the Funds and applicable- law permits Lender to make such 4’
charge: Borrower.and. Lender may agree in writing at the time of execution of this Deed of Trast that inferést on the
Funds shall be paid to Borrower, ‘and unless such agreement is made or applicable taw requires such irterest to be-
paid, Lender-shall not be required to pay Borrower any intereést or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to. the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. ' o

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; assessments, insurance premiums.and ground rents, shall éxceed the amount required to be
paid and maintained for said taxes, dssessments, insurance premijums and ground rents as they fall due, such excess-
shall be, at Borrower's opticn, either promptly repaid to Borrower or credited to Borrower on monthly installments of
Funds. If the amount of the Funds. held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents-as they fali die, Botrower shall pay to Lender any amount necessary to raake up the
deficiency in ane or more payments as Lender may require. :
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DEED OF TRUST (continued)

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund {o Borrower
any Funds held by Lender. If under paragraph 23 hereof'the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Tender;any Funds held by Lender at the time of application as-a credit against the sums secured by tihis: Security
Instrument. i

8. Application of Payments. Unless-applicable law provides: otherwise, all payments.received by Lender under
the Agreement and this Deed of Trust hereof shall be applied by Lender first in' payment of amounts payable to
Lender by Borrower under the "Furids for Taxes and Insurance” paragraph herein; sécond, (in the order Lender
chooses) to any finance charges, other charges and collection costs owing, and third, to the principal balance under
the Agreement.:

9. Hazard Insurance. Borrower shail keep the improvements how existifig or heredfter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” floods, and such:other hazards
as Lender may. require and in such amounts and for such perfods as Lender may require, Unless Lender in writing
requires otherwise, .the policy shall provide insurance on a replacement cost basis -ix an amount not less than that
‘necessary to comply with any édinsurance percentage stipulated.in the hazard insurance policy, and the amount of
coverage shiall be no less than the Maximum Principal Balatice plus the full amount of any lien which;has priority
over this Deed of Trust. : '

H
The ‘insurance carrier providing the insurance shall be chosen by Borrower subject to -approval by Lender;
provided, that such approval shall not be utireasonably withbeld. All insurance policies and renewals.thereof shalt
be in a form acceptable to Lender and shall include a standard mortgage clause inn favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L-enderf may. make
proof of loss if not made promptly by Borrower. All insurance proteeds are hereby assigned to Lender and shall
be paid to Lender to the extent of all sums secured by this Deed of Trust, subject to the terms of any mortgage;
deed of trust or security agreement with 2 lien. which has ‘priority over this Deed of Trust. Unless {Lender and
Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
economically feasible to do so. ) ‘ ' '
1f the Property is.abandonéd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
riotice is mailed by Lender to. Borrower that the insurance carrier offers to settie a claim for insurarce benefits,
Lender is authorized to collect and apply. the insurance proceeds- at Lender's. option either to restoration or repair
of the Property or to. the sums secured by this Deed of Trust.

10. Repair. Bortower shall keep'the: Property in good order and condition and make all necessary orjappropriate
repairs, replacements and renewals thereof. Borrower agreés not'to pemiit or allow any waste of the iProperty or
make. or permit to be made any material alterations or additions to the Property that would Have the effect of
diminishing the value thereof or that will in any way increase. the risk of any fire or hazard arising out of the
construction or operation thereof. Borrawer agrees not to alter or-retnove any structure or fixture in the Property
without Lender's prior written.consent. Borrower shall prevent any act or thing which might -'a‘dverseilyi effect or
impair the vatue or usefulness of the Property. ' P

If this Deed of Trust is o a unitin & condominium or a planned unit. development, Borrower shall perform all of
Bortrower's obligations under the declaration of covenants creating or goveming the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and the; constituent

documents. i

I'1. Restoration Following Uninsured Casualty. In the event of thé happening of any casualty, of any kind or
nature, ordinary or extraordinary, foreseen or unforeseen, not. covered by any Insurance Policy resulting in damage
to or destruction of the Property, Borrower shall give notice thereof to Lender and Borrower shall promptly at
Borrower's sole.cost and expense, commence and diligently continue to restore, repair, réplace, rebuitd or alter the
:damaged or destroyed Property as nearly as possible to its value, condition and character immediately ptior to
such damage or destruction, {

12. Protection of Leénder's Sécu rity. If Borrower fails to perform the covenants and agreements c‘ont;i.incd in this:
Deed of Trust, or if any action or proceeding is commenced which miaterially affects Lender's interest in the
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DEED OF TRUST (continued)

Property, then Lender, ai Lender's option, upon notice to Borrower, may make such appearances, dls‘;burse such
sums, including reasonable attorneys’ fees, and take such action as js necessary to protect Lender's interest. Any
amounts disbursed by Lender pursuant to this paragraph, with finance charges theréon, at the rate provrded in the
Agreement, shall beécome additional indebtedness of Borrower sécured by this Deed of Trust. Unless Boirower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender tp Borrower
requesting payment thereof. Nothing contained in this paragraph shall require Lender to incur any expense or take
any action hereunder. Any action taken. by Lender under this Paragraphi shall not cure any breach Botrower may
have. committed of any covenant or agreement under this Deed of Trust. Borrower agrees that Lender is
subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such
lienor. :

13. Leascholds; Assignment of Rerits. If this Déed of Trust is on a leasehald, Botrower shall comélv with all
provisions of any lease. As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Propetty, pravided that Borrower shall, prior to, acceleration or abandonment of the Property, have- the right to
callect and retain such rents as they hiecomé due and payable.

Upon acceleration or abandonment of the Property, Lénder. in person, by agent or by jidicially appomted receiver
shall be entitled to enter upon, take possession of and manage the Property and to-collect the rents of the Property

including those past due. All rents collected by Lender or the receiver shall be applied first to payment bf the costs
of management of the Property aiid collection of rents, including, but not limited to, receiver's fees, px’emrums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents getually received.

14. Rehabilitation Loan Agreement. Borrower. shall fulfill all of Borrower's obligations under; any home’
rehabilitation, improvement, repair, ot other loan agreement which Borrowsr may enter into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Leénder, in ‘a form acceptable toiLénder, an
assignment of any-rights, claims or defenses. which Borrower may have against parties who-supply labor, materials
or services in connection with improvements made to the Property.

15. Compliance with Laws. Borrower shall promptly and faithfully comply with, conform to and obe) or contest’
by appropriate proceedings in good faith all present, and use its best efforts as to future faws, ordinances, rules;.
regulations and requirements of every duly constituted govemmenta[ authority or agency and of* every board of
fire underwriters’ havmg jurisdiction,. or similar body. exercising functions, which may be applicable g it or to the:
Property or 1o the use and manner of use, occupancy, possession, operation, mainteriance or reconstrugtion of the
Property. whether or not such law, ordinance, tule, order, regulation or requirement shall necesmat'b structural
changes or improvements or interfere with the use or enjoyment of the Property.

16. Performance of Other Agreements, Borrower shall duly and punctually perform all ¢ovenants and
agreements expressed as bitding upon it-under any agreement of any nature whatsoever that involves the Property
including, without limitation, all lease provisions under any lease held by Borrower, and all rules andregulations
of a homeowners or condominium association if the Property is part of a. condominium, cooperative ‘phased
dechOpment or other homeowners association.

17. lnspection. Borrower shall permit Lender, and parties desrgnated by Lender, at all reasonable trmes to inspect
the Property, provided that Lender shall give Borrower notice prior to such inspection, spemfymg, reasonable.
cause-therefor rélated to' Lender's interest.in the Property.

18. Hold Harmless, Borrower shall, at Borrower's sole cost and expense, save, indemnify and hold the Lender, its.
officers, directors, employees and agents, harmless from any injury, claim, demand, suit, judgment; execution,
liability, debt, damage or penalty (heremaﬁer collectively referred to as "Claims™). affectmg the Property, or the
value of any of the Security Docuntents, arising out of, resulting from, or alleged to arise out of or result from, any
action or inaction by Borrower, except-as may be the direct result of Lender's negligence. Borrower s}rall pay all
expenses inourred by the Lender in defending itself with regard to any and all Claims. These expenses shall
include al} out-of-pocket-expenses. such as attornéys' and experts' fées, and shail afso include the reasopable value
of any services rendered by any employee of Lender.

19. Expenses. Borrower shall pay or reimburse Lender for all reasonable costs and expenses paid or {ncurred by
Lender in any action, proceeding or dispute of any kind in which Lender is made 4 party or appears as party
plaintiff or defendant involving any of the Securlty Documents, Borrower, or the Property; including, withoit
fimitation, to.the foreclosure of other enforcemem of this Deed of Trust, any- condemnation involving the Property.
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DEED OF TRUST (continued)

any action to protect the security hereof, or any proceeding. in probate or bankrptey. -and any such amounts paid
or incurred by Borrower shall be treated as Advances in accordance with this Deed of” Trust. -,

'20. Advances. In the event Borrowetr fails to perform any act required of Borrower by any of the Securjty
Documents or other contracts, tules or regulations pertaining to the Property or to pay when due any amount
requlred o be paid by any of the Sceurlly Documents, Lender may, but shall not be obligated-to, make such
_payment or perform such act. Such payment or performance by Lender shall not have: the effect- of curmu any
Event of Default or of extending the time for making any payment due hereunder or urider the Agreement All
amounts so paid by Lender, together with all expenses incurred in connection therewith, shall be deemed advances
("Advances™) under this Deed of Trust and the-Agreement, shall be- immediately due and payable ahd shall be
‘added to the Debt. Advances shall bear interést from the date expended at the rate'specified in the Agréement and
shall be secured by this Deed of Trust as though originally a part of the principal amount.of the Debt.

21. Use Violations. Borrower shall not use the Property or allow the same to be used or oceupied for arly unlawfui

'purpose or in violation 6f any permit or certificate, or any law, ordinance, regulation or restrrctlve covenant,
covering or affecting the use or'occupancy thereof, or suffer any-act to be done or any condition 10.& "st on the
Property or any article to be brought thereon, that may be dangerous, .unless safeguarded. as require
th at may, in Jaw, constitute a nuisance, public or private,

2. Taxes; Liens. Borrower shall pay all taxes, assessments, charges, fines, leasehold payments or [,round rents,
and imipositions attributable to the Property. To the éxtent these are escrow items, they shall be paid in accordance
with the "Funds for Taxes and Insurance" paragraph Borrower shail not, without the prior wriiten iconsent of
Lender, create or permit to be created or to remain, any mortgage, pledge; lien, encumbrance oricharge on,
securily interest-in, or conditional salé of or other {itle retention agreement on (whether prior or subordmate to the.
lienis-of the Security Documerits) the Propérty or income therefrom other than the Security Documents ("Liens").
In the event Borrower fails to promptly discharge any such Liens, Lender may, but shall not be obhgated t0, da-so
and any amounts paid or incutred by Lender (including. reasonable attorney’s fées.in connection theremth) shall
be treated as Advances in.accordance with the."Advances" paragraph herein. {

23. Transfer of the Property. Borrower shall not sell, cdnvey, transfer or assign the. Property or any beneficial
interest therein or any part thereof, whether by-operation of faw or otherwise, without the prior notice and thé prior
writien consent of Lender. Tn the event of such-a sale, conveyance, transfer or assignment, Lender imay, at its
option, require immediate payment in full of ail sums secured by this Deed of Trust. However, this opllon shall not
be exercised by Lender if exercise js prohlblted by applicable law as of the date of this Deed of Trust. !

If Lender exercises Lender's option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nofice is de]:vered or
mailed within which Borrower must pay ali sums secured by this Deed of Trust. If Borrower fails o' pay these.
sums prior t0 the expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust
without further notice or demand on Borrower.

Even if Borrower transfers the Property, Borrower will continiue to be obligated under the Aereement and -this
Deed of Trust unless Lender releases Borrower in writing. As a condition to- Lerider's c¢onsent to- ‘any pr0posed
transfer or as a condilion to the release of Borrower, Lender may require that the: person to whom theiProperty is-
“transferred sign an assumption agreement; satlsfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not entitle the persen‘signing it to receive advances under the Agreement. !

24. Default; Termination and Acceleration; Remedies. If Borrower breaches any covenant or agreement in
this Deed of Trust, Lender shall give notice to Borrower prior to acceleration. The notice shall specify: (a)
the default; (b) the action required to cure the default; () 2 date, not Jess than 30 days from tije date the
notice is given to Borrower, by which the default must be cured; and (d)-that fajlure to cure the default on
or before the date specified in the notice may -result in acceleration of the sums secured by thls Deed of
Trust and sale of the Property. The notice shall further iriform Borrower of the right to relrfstate after
‘acceleration and the right to bring a-court action to assert the non-existence of a default oriany other
defense of Borr ower to.acceleration and sale. If the default is not cured on or before the date specrﬁed in the
notice, Lender at its option may, without further demand, invoke the power of sale, including the right to.
aceelerate the full amount of the debt aud any other remedles permitted by applicable law: Lendeér shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, mc[udmg, but
not limited to, reasonable attor neys' fees and costs of title evidence.

)
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DEED OF TRUST (continued)

If Lenderinvokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause
such notice to be recorded in each county in which any part of the Property is locate‘d._'Len'dét_? shall ritail
copies of the notice as prescribed by applicable law. to Borrower and to the other persons préscribed by
applicable law. Trustee shall give public notice of sale to the persons and in the manner prascribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell
the Property ai public anction to the. highest bidder at the time and place and under the terms designated in
the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the Propérty by public announcement at the time and place of any prevrously scheduled
sale, Leiider ok its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any: cbvenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the.truth
of the statements made therein: Trustee shall apply the proceeds of the sale in the following ordez" (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's'and attorneys" fees; (b) fo 4ll sums
secured by this Deed of Trust; and (c) any excess to the person or persons: legally entitied to it,

25. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Deed of Trust discontiniied at'any time prlor to the earlier to occur of () the ﬁﬁb day before
sale of the Property pursuant to any: power. of sale contained in this Deed of Trust or (ii) entry of 'a judgment
enforcmg this Deed of Trust. Those conditions are that Borrower: (a) pays Lender all sums which would then be
due undet this Deed of Trust and the Loan Agreement had no acceleration occurred; (b) cures all othér events of
default under this .Deed of Trustand the Loan Agreement; {c) pays all expenses:incurred in enforcmg 1h15 Deed of
Trust, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require {0 assure that the lien of this Deed of Trust shall continue- unchanged. Upon reinstatement by Borrower,
this Deed. of Trust and the obligations secured hereby -shall -remain fully effective as if no acce]eratlon had
occurred. ‘However, this right to reinstate shall not apply in the case of accelelatlon under the: "’rransfer of
Property" paragraph herein, :

26. Condemuation. Irt the event of any condemnation or other taking of any part or all of the Propeny ot for
conveyance in lieu of condempiation;, all awards or other compensation for such taking shall be paid to Lender for
apphcatlon on-the Debt, provided that no such application shall result in additional interest or have the effect of
curing any event of default or extending the time for making any payment due heréunder or under the Agreement

27. Prior Liens and Obligations. If this Deed of Trust is subject to a prior deed of trust, mortgaoe or ‘other
secirity interest, the lien of which is superior to the lien of this Deed. of Trust, Borrower agrees fo pay each
installment of the debt secured by the prior security instrument ("mstrument") when it is due, Whether by
acceleration or othem ise. Borrower-also agrees to pay and perform ail other obligations of the. Lendér under the
prior_iristrument. Borrower agrees to provide Lender with proof of payment or performance undér the. prxor
instrument whenever Lender requests it. If Borrower fails to pay any inistaliment of principal or interest when it is
due or if Borrower fails to pay or perform any ‘other obligation under the prior instrument; Lender-has the- right;
but not the' obligation, 1o pay the installment.or-to pay or perform such other obligation on Borrower s behalf. Any
ainounts Lender spends in performing Borrower's ohiligations will become: part of the Debt; payable by Borrower
on Lender's. demand, and will bear interest at the same rate as the Debt-bears from time to time. Lender may rely
upon any written: notice of default under the prior instrument that Lender receives from the holder of the prior
instrument-even though Borrower questlons or denies the existence, extent, or nature of the -defaulf. Borrower
shall not renew, extend or Modify the prior instrument, and shall not increase: the debt secured by the: prior
instrument, without Lender's prior written consent.

28. Survival of Warranties and Coyvenants. The warranties, representations, covenants and ag,reaments set forth

in the Security. Documents shall survive the making of the loan and the execution and delivery of the- ‘Agreement
and shall continue in full force'and effect unti] the Debt shall have been paid in full:

r

29. Further Assurances. Borrower shall, upon the reasonable request of Lender, exectite, acknowledge and
deliver such further instraments. (including, without limitation, a declaration of no set-off) and do such! further acts.
as'may be necessary, desirable or proper to catry out more effectlvely the purposé of the Security Doclrments and
to subject to the liens thereof any property intended by the terms thereof, to be covered thereby -and any renewals,
additions, substitutions, replacenients or betterments thereto,
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DEED OF TRUST (continued)

30, Recording-and Filing. Borrower shall cooperate with Lender to cause those Security Documents for which
constructive nofice must be given to protect Lender (and all supplements thereto) to be at all tifites retorded and
filed, and re-recorded and re-filed, in such manner and in such places as Lender shall reasonably réquest, and
Borrower shall pay all such recording, ﬁ[mg, re-recording, re-filing taxes, fees.and other charges to the maximum
extent permltted by the laws of the State in which the recording or filing takes place. !

31. Loan Expenses. Borrower shall pay all applicable costs, expenses and fees set forth in the Agrcement

32. No Representalmn hy Lender. By accepting or approving anything required to be observed, performed or
fulfilled, or to be given to Lender, pursuant'to this Deed of Trust, including (but not limited to apy officer's
certificate, batance sheet, statenient of profit and loss or other financial statement, survéy or -appraisal), Lender
shall not be deemed to have arranged or represented the sufficiency, legality, effectiveness of legal effect of the
same, or of any term, provision or condition thereof, and such acceptance or approval thereof shal] riot be ar
‘constitute any warranty or representation with respect thereto by Lender. ;

33. Borrower Not Released; Forbearance By Lender Not a Waiver.Extension of the tithe. for payment or
.modiﬁcatlon of amortization of the ‘sums secured by this Deed of Trust granted by Lender {o any SUccessor in
interest of Borrower shall not operate to release, . in any manner, the liability of the original Bomrower and
Borrower's successors i interest. Lender shall not be. required to commence proceedings against such siiceessor or
refuse’to extend time for payment or otherwise modify amortization of the sums secured bv this Deed of Trust by
reason of any demand made by the original Borrower and Borrower's successors ‘iri interest. Any forbearatice. by
_Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a‘waiver
of or preclude the exercise of any such right or remedy.

34. Incorporation of Agreement, Each and évery term, coveénant and provision contained in.the A greement is; by
this reference, incorporated into this Deed of Trust as if fully set forth herein.. i

35. Waiver of Homestead and Other Rights. To the extent permitted by law, Borrower hereby waives! the benefit.
of the homestead exemp’non ‘as fo-all sums secured by this Deed of Trust. Borrower, to the extent pérmitted: by
-applicable law, also waives and releases any eror or defécts in proceedings t0- enforce this Deed of Trust, -and
hereby ‘waives the benefit of any present or future laws prov1dmg for stay of execution, extension of time;
exemption from attachmcnr and fevy and: sale, and hereby waives all rights to dower or curtesy.

36. Notice. Except for any notice. required under ‘applicabte faw to be given in another manner, any notice
provided for in this Deed of Trust shall be in-writing and shall be deemed properly delivered three days . after
deposit thereof in any main or branch United States Post Office, certified or first class United States Mall postage
prepaid, addressed to each party’s address as listed on page I, or at such other address as may be deSngnated by
-notice as provided herein.

37, Covenants Running With the Land. All covenants contained in this Deed of Trust shail run with tbe Land.

38, Successors and Assigns. All of the termis of this Deed of Trust shall apply to.and be binding upon, and inure to
the benefit of, the successors and ass1gns of Borrower and Lender, respectively, and all persons clalmu?g under or
through them provided that nothing in this Paragraph shal] be construed to permriit a transfer, conyeyance or
assignment other than as expressly permitted by this Deed of Trust. {

39. Multipie Borrower, Borrower's covenarnts and agreements hereunder shall be 301nt several and pnmary Any
Borrower who co-signs this Deed of Trust but does not execute the Agréement: (a) is co-signing this Deed of Trust
only to deed of trust, grant and convey thé Property; (b) is nat pcrsonaily obligated to pay the Debt; and (o) agrees
that' Lender and any other Borrower may agree to extend; modify, forebear or make any accommodattons w1th
regard to the terms of this Deed of Trust or the Agreement without that Borrower's consent. i

40. Governing Law; Severability. The state-and local laws applicable to this Deed of Trust shall be the laws of
-the jurisdiction in which the Property is located. The foregomg sentence shall not limit the- appllcabﬂny of Federal
Jaw to.this Deed ol Trust. In the event that any provision or clause of this Deed of Trust orthe Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this Deed of Trust orthe, Agreement which
can be given affect without the conflicting provision, and to this end the provisions of this Deed of Trust and the
Agréement are declared to be séverable. As used herein, "costs," "expenses” and "attorneys' fees" mclude gll sums
to the extent not prohibited by-applicable law or limited hereia.

8100 LASER VELOCITY F114768 Rev 1-2021 page 8 of 10 COPYRIGHT 2005 Securian Financial Group, Inc.
All rights reserved.




DEED OF TRUST (continued)

41. Modification, This Deed of Trust may not be changed, waived, discharged or terminated oraily, ‘but only by an
instrisment or instruinents in wrxtmﬁ signed by the party against which enforcement of the chan ge, waiver,
discharge or termination is asserfed. !

42. Reconveyance. This Deed of Trust secures a revolving line of credit andadvances may be made, rapald and
remade from time to time, under the terms of the Plan. When according to the terms of the Plan, no inore advances
will be made, and Borower has-paid all sums. secured by this Deed of Trust (or earlief if requlred hy applicable
law), Lender shall request Trustee to reconvey the property, aud shall surrender this Deed of Trust to Trustee.
Trustee shall reconvey the property without warranty to the person(s) legally entitled to it. Such perison(s) shall
pay any recordation costs. Lender may charge such person(s) a fee for reconveying the property, but orily if the fee
3§ paid 16 a third party (such 4s the Trustee) fot services rendered and the charging of the fee is pemntted under
applicable law, !

43, Strict Performance. Any failure by Lender to. insist-upon strict performance.by Borrower of any of the terms
and prowsmns of this Deed of Trust or any of the Security Documents shall not be deemed to be a waiver of any
of the terms or provisions of this Deed of Trust or any of the Security Dacuments, and Lender shall have the right
thereafter to insist upon strict performance by Borrower-of any and all of them. :

44 Substitute Trustee. Lender, may, for any reason or:cause, from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successar trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

45, Possession of the Property. Borrower shall have possession of the Property uritil Lender has olven Borrower
notice of default pursuant to the terms of this Deed of Trust.

46. Borrower's Copy. Botrower shall be furnished a copy .of the Agreement and of this Deed of Trust at the time
of exceution or after recordation herecf,

47. Headings, The headmgs and the section and paragraph entitlements hereof ate. inserted for con'y enience of
reference only, and shall in no way alter-or modify the text of such paragraphs, sections and subsections.

48. Riders; If one or more riders are attached to. and- made a part-of this Deed of Trust; the coVenams and
agreemeats for each such rider shall be incorporated. into. and shall amend and supplement the covenants and
agreements of this Deed of Trust.

49. Waiver of Statutes of Limitation. To- the éxtent permitted by law, Borrower hereby wawes‘statutes of
limitation as-a defense to any demand or obligation secured by this Deéd of Trust. ‘

50. ’Vlerger There shall be no merger of the interest or estate created by this Deed of Trust with any othex interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, w1thout the ‘written’
consent of Lender,

31. Tiine of Essence. Time is of the essence in each covenant of this Deed of Trust:

32. Nevada Convenants, Where not inconsisent with the abave, the followi ing covengots, Nos. 1; 2 i m an amount
as set forth in paragraph 8;.3; 4 at a rate.as set forth-in the ‘Agreement; 5; 6; 7 in an amcunt determmed by Leénder;
8 and Y of Nev, Rev. Stat. 107.030 are herey adopted and made a part.of thls Deed .of Trust. { '

53. Assumption Fee.If there is an assumption of this loan, Lender may charge an assumpmon fee of
$ !
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DEED OF TRUST (continucd)

REQUEST FOR NOTICE OF DEFAULTAND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has:priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on pageione of this
Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure actlon
SIGNATURES AND ACKNOWLEDGEMENT
BY SIGM\IG BELOW -Botrower accepts and agrees to-thie terms and tovenants coritained: in-this D¢ed of Trust
¢d by Borrower and recorded with it.

NIV _ {Seal) X ?(Seal)
Bartower Brandy, homson Borrower
X (Seal) X §'(s_ea1 )
Borrower Borrower i

Non-Borrower O“ner(s)/Spouse BY SIGNING BELOW, Non-Borrower accepts and agrees to the terms and
covenants contained in this Deed of Trust and in any rider(s) executed by Non-Borrower and recorfled with it,
whith means you can lose.yéur home if Borrower defaults. However, Non-borrower is not personally oblzgated to
repay the Debt contemplated in this Deed of Trust.

X X
Michagl A Thomson
STATEOF Nevada )
— )58 _
COUNTY OF_Dougfas ) :
On this 15t day of June ,2023_ before me, the undersigned Notary. Public in and for said: C ount}
personally appeared Brandy Thomson Michaet A Thomson

and {
known or proved fo me to be the person(s) whose name(s) are subscribed to the. foregoing mstrumem and

acknowledged to me that he/she/they executed the same voluntarily and for the .iritents and purposes described
therein, . '
WITNESS my hand and official seal.  Signature:
(official seal:) Name (type ot print)
My commission expires:

51ERu_elnbLE _
Notary Public, Sta!e of Nevada |
< Appcmzment No, 21-6869-01 |-
REQUEST FORFULL RECONVEYANCE G wy Ao, Expives. din 18, 2025 ),
TO BE USED ONLY WHEN LOAN HAS BEEN FULLYPAID . ’ '
TO TRUSTEE: '
The undersigned is the holder of the Open-end Plan Agreemerit secured by this Deed. of Trust. Sald Open -end
Plan Agreement, together with ali other indebtedness se¢ured by this Déeed of Trust, have been paid in full: You
are hereby directed to cancel said Open-end Plan Agreement-and this Deed of Trust, which are detivered hiereby,
atd to’ reconvey; without warranty, all the estate now held by you under this Deed of Trust tothe; person or
persons legally entitled thereto, :

Date: LENDER'S signature: Title:
Mail Reconveyance To:

United Federal Credit Union 150 Hilltop Road Saint Soseph MI 49085
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LEGAL DESCRIPTION

ALL THAT CERTAIN REAL PROPERTY SITUATE IN THE COUNTY OF DOUGLAS, STATE OF NEVADA,
DESCRIBED AS FOLLOWS: PARCEL 1: LOT 2, BLOCK A, OF THE FINAL SUBDIVISION MAP, A PLANNED UNIT
DEVELOPMENT, PD- 0016/LDA 02-008 FOR CANYON CREEK MEADOWS, PHASE 1, FILED IN THE OFFICE
OF THE DOUGLAS COUNTY RECORDER ON FEBRUARY 11, 2004, IN BOOK 204, AT PAGE 4470, AS
DOCUMENT NO. 604356. PARCEL 2: TOGETHER WITH THE FOLLOWING CASEMENTS FOR ACCESS: AN
EASEMENT FOR NON-EXCLUSIVE ACCESS PURPOSES WITH THE EASEMENT AREA. CREATED IN THAT
CERTAIN DOCUMENT ENTITLED "MASTER GRANT DEED" EXECUTED BY RONALD L. SIMEK. ET AL.
RECORDED ON DECEMBER 31. 1996. AS DOCUMENT NO. 403934, IN BOOK 1296. PAGE 4911, OF THE
OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA. A NON-EXCLUSIVE 50 FOOT WIDE ACCESS
EASEMENT, CREATED IN THAT CERTAIN DOCUMENT ENTITLED "EASEMENT AMENDMENT DEED",
EXECUTED BY.LITTLE MONDEAUX LIMOUSIN CORPORATION, RECORDED ON FEBRUARY 25, 1998, AS
DOCUMENT NO. 433367, IN BOOK 298, PAGE 4658, OF THE OFFICIAL RECORDS OF DOUGLAS COUNTY.
NEVADA AN EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS TO AND FROM THAT
CERTAIN REAL PROPERTY; AND THE INSTALLATION, CONSTRUCTION, REPAIR, MAINTENANCE, AND
REPLACEMENT OF ROADWAY IMPROVEMENTS WITHIN THE EASEMENT AREA, SUCH AS, WITHOUT
LIMITATION, ASPHALT PAVING, CATTLE GUARD, AND SO FORTH, CREATED IN THAT CERTAIN DOCUMENT
ENTITLED "GRANT OF RELOCATABLE PRIVATE ACCESS EASEMENT (#086), EXECUTED BY RONALD L.
SIMEK, RECORDED ON FEB 3. 2004, AS DOCUMENT NO. 603676, IN BOOK 0204, PAGE 862. OF THE
OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA. A 50 FOOT WIDE ACCESS, IRRIGATION, AND UTILITY
EASEMENT, OVER AND ACROSS THOSE CERTAIN LANDS DESCRIBED IN DOCUMENT RECORDED ON
FEBRUARY 3.2004. IN BOOK 0204, PAGE 0954, AS DOCUMENT NO. 603680, OF THE OFFICIAL RECORDS
OF DOUGLAS COUNTY, NEVADA. A 60 FOOT PRIVATE ACCESS, PRIVATE IRRIGATION, AND PUBLIC UTILITY
EASEMENT, AS SET FORTH ON-THE FINAL SUBDIVISION MAP ENTITLED CANYON CREEK MEADOWS
PHASE 1, ACCORDING TO THE PLAT THEREOF FILED ON FEB 11,2004, IN BOOK 0204, PAGE 4470, AS
DOCUMENT NO. 604356, OF THE OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA. PARCEL 3: ALSO
TOGETHER WITH THE FOLLOWING RESERVATIONS, EASEMENTS AND COVENANTS FOR THE BENEFIT OF



PARCEL 1, HEREIN: RESERVATIONS PURSUANT TO DOCUMENT ENTITLED "ENTRY RESERVATION
MEMORANDUM FOR PARCEL 14", RECORDED MARCH 31, 2005, IN BOOK 0305, PAGE 14360, AS
DOCUMENT NO. 640525, OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA; EASEMENTS PURSUANT TO
DOCUMENT ENTITLED "ANCILLARY EASEMENTS MEMORANDUM", RECORDED MARCH 31, 2005, IN
BOOK 0305, PAGE 14366, AS DOCUMENT NO. 640526, OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA;
COVENANTS PURSUANT TO DOCUMENT ENTITLED "PARCEL 10 MEMORANDUM", RECORDED MARC IT
31, 2005, IN BOOK 0305, PAGE 14373, AS DOCUMENT NO. 640527, OFFICIAL RECORDS, DOUGLAS
COUNTY, NEVADA; COVENANTS PURSUANT TO DOCUMENT ENTITLED "TC PARCELS MEMORANDUM",
RECORDED MARCH 31, 2005, IN BOOK 0305, PAGE 14381, AS DOCUMENT NOQ. 640528, OFFICIAL
RECORDS AND AMENDED BY DOCUMENT RECORDED MARCH 31, 2005, IN BOOK 0305, PAGE 14388, AS
DOCUMENT NO. 640529, OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA; EASEMENTS PURSUANT TO
DOCUMENT ENTITLED "GRANT OF EASEMENT", RECORDED MAY 1, 2006, IN BOOK 0506, PAGE 168, AS
DOCUMENT NO. 673811, OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA; COVENANTS PURSUANT TO
DOCUMENT ENTITLED "MEMORANDUM OF AGREEMENT", RECORDED MAY 1, 2006, IN BOOK 0506,
PAGE 333, AS DOCUMENT NO. 673834, OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA; 5/11/23, 1:03
AM EASEMENTS PURSUANT TO DOCUMENT ENTITLED "GRANT OF EASEMENTS", RECORDED MAY 1,
2006, IN BOOK 0506, PAGE 347, AS DOCUMENT NO. 673835, OFFICIAL RECORDS, DOUGLAS COUNTY,
NEVADA; EASEMENTS PURSUANT TO DOCUMENT ENTITLED "GRANT OF EASEMENTS", RECORDED MAY
1, 2006, IN BOOK 0506, PAGE 377, AS DOCUMENT NO. 673836, OFFICIAL RECORDS, DOUGLAS COUNTY,
NEVADA; EASEMENTS PURSUANT TO DOCUMENT ENTITLED "RECIPROCAL PARKING AND ACCESS
EASEMENT AGREEMENT", RECORDED JULY-24, 2006, IN BOOK 0706, PAGE 8118, AS DOCUMENT NO.
680413, OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA; EASEMENT PURSUANT TO DOCUMENT
ENTITLED "GRANT OF MAILBOX CLUSTER EASEMENT", RECORDED DECEMBER 1, 2006, IN BOOK 1206,
PAGE 66, AS DOCUMENT NO. 689800, OFFICIAL RECORDS,; DOUGLAS COUNTY, NEVADA.



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of June |, 2023 .
and is mcmporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the * Secuuty Instrument”) of the same date given by the undersigned (the “Borrower™) to securé
Borrower’s Note to United Federal Credit Union (the “Lender”). of the same- date and cavering the Property
described in the Security Instrument and located at:

H
H

2870 Voight Canyon, Genoa NV 89411

[Property Address]
The Property includes, but is not liinited.to, a parcel of land lmproved with ‘& dwelling, together wzth other such
parcels and certain common areas and facilities, as described in Covenants, Condition and Resmctxons (the
“Declaration™). The Property is a part of a planned unit development known as: :

C_anyon Creek Meadows

i

[Name of Planned Unit Development]

(the. “PUD”} The Property also includes Borrower’s interest in the homeowners association or equlvalent entity

owuing or managing the common areas and facilities of the PUD (the *Owners Assocmtlon”) and the uses; benefits-

and proceeds of Borrower’s interest. !

PUD COVENANTS. Ii addition to the coverants and agreements made in the Securi
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations inder the PUDs
Constituent Documents. The “Constituent Documents” are the (@) Declaration; (i) articles of i mcorporatlon
trust instrument or any equivalent document which creates the Owners Association; and {iii) anv by, tlaws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So-long as the Owners Association maintains, with a oenelally
accepted insurance carrier; a “master” or “blanket” policy insuring the Property. which is satisfabtory to
Lender and which provides insurance ceverage in the amounts (including deductible levels), :for the
petiods, and against Joss by fire, hazards included within the term “extended coverage,” and a.ny ‘other
hazards. mcludlng, but not limited to, carthquakes and floods, for which Lendéer requires insurance, { hen (i)
Lendér waives the prov:sron in Section‘3 for the Periodic. Payment to Lender of the yearly premlum
installments for property insurance on the Property; and (ii) Borrower’s obligation under: Sectibn ‘5. to
maintdin property insurance coverage on the Property is deemed satisfied to the extent that the requu‘ed
coverage is provided by the:Owners Association policy.

What Lender requires as a condition of this waiver'can change during the térm of the loan, |

Borrower shall give Lender prompt notice of any lapse in required property insurance oyerage'
provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu of restoration. or repair
following aloss to the Property, or to conimon. areas and facilities. of the PUD, -any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to tbe sums
secured by the Security Instrument, whether or not thert due; with the'excess, if any, paid to Bormwer

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable | to ensure
that the Owners Association maintains a public liability insurance policy acceptabie in form, amoum and-
extent of coverage to Lender.

D. Condemnation.. The proceeds of any award or claim for damages, direct or consequentlal_
payabie to Borrower in connection with any cotidemnation or othier taking of all or any part of the Property
or the.common areas. and facilities of the PUD, or for any conveyance in lieu of condemnaﬂon, are hereby
asmgned and shall be paid to Lender, ‘Such proceeds. shall bé applied by Lender to the sums’ secured by the
Security Instrument as provided in Section 11,

fistrument,

H
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender apd with
Lender’s prior written consent, either partition or subdivide the Property or -consent to: (is) the
abandonment or termination of the PUD, except for abandonment or termination requlred by. law in the
case of substantial destruction by fire or other casualty or in the case of a.taking by. condemnation or
eminent domain; (ii) any amendment to any provision of the “Constituent. Docuinents” if the provision is
for the express benefit of Lender; (iii) termination of proféessional management and assumption (of selfs
management of the Owners Association; or (iv) any action which would have the effect of rendermg the
public liability insurance caverage maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become. additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ‘other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment:

BY SIGNING BELOW, Borraweér accepts and agrees to'the terms and cavenants contained.in this PUD Rlder

x&/ nde/%mw

Treioal O3

Michael A Thomson

MULTISTATE PUD RIDER-Single Fanily-Fanniz Mae/Freddie Mac UNIFORM WNSTRUMENT Form 3150 (page 2 of 2 page$)




