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DEED OF TRUST

MIN: 100032412233522314 . MERS Phone: B88-678-6377
DEFINITIONS '

Words used in multiple sections of this document are defined below and other words are defined undet the caption
TRANSFER OF RIGHTS IN THE FROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain
rules regarding the usage of words wsed in this document are also provided in Section 17.
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- Parties : C s .

§

(A) “Barrower”is Karen A Whitlock, Unmarried Woman

currently residing at 14510 42nd Ave. NW, Gig Harbor, Washington 98332

Borrower is the trustor vader this Security Insiroment.
) "Lender™is United Wholesale Morigage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing under the laws of
MICHIGAN ‘ . Lender's address is 585 South Boulevard E, Pontiac,
Michigan 48341

The term “"Lender” includes any successors and assigns of Lender.

(C) '"Trustee"is STEPHANIE COOPER HERDMAN, ESQ. THE COOPER CASTLE EAW FIRM, LLP

Trustee's address is 52756 8. DURANGO DRIVE, LAS VEGAS, NEVADA 89113

The fermt "Trustee” includes any substitule/successor Trustee,

(D) "MERS"is Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assipnse. MERS is the beneficiary under this
Security Instrumeni. MERS is organized and existing under the laws of Delaware, and has an addeess and
telephone mumber of B.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(E} "Note" means the promissory nole dated June 26, 2023 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower® s written pen and ink signature, or (ii) electronic form, using Boreower's adopted Electronic Signature
in accordance with the UETA or E-SIGN, as applicable. The Nate evidences the legal obligation of each Borrower
wha signed the Note to pay Lender ONE HUNDRED SIXTY-FIVE THOUSAND AND 00/100

Doltars (1J.8. § 165,000.00 } pius interest.
Each Borrower whe signed the Note has promised to pay this debt in regolar monthly payments and to pay the
debt in full not later than July 1, 2053
(F) "Riders™ means all Ridess to this Securify instrument LhaL are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Sscurity !nstrumcnt The following Riders are to be signed by
Borrower Jcheck box as applicable]:

I} Adjustable Rate Rider [} Condominium Rider
[7] I-4 Family Rider [ Planned Unit Development Rider
[} Second Home Rider [3 Other(s) {specifyi:
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{(G) YSecurity Instrument” means this document, which is dated June 26, 2023 , together
with all Riders to this document, /

Additional Definitions

{H) “Applicable Law" means ali controlling applicable federal, state, and local statutes, regnlations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(I  "Commurity Asscciztion Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condomininm association, homeowners association,
or similar organization.

() '"Defauit” means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security
Tnstrument on the date it is dos; (i} a breach of any representation, warranty, covenant, obiigation, or agreement
in this Security Instrument; (1if) any materially false, misicading, or Inaccurate information or statement to Lender
provided by Borrower or any persons or entiiies acting at Borrower' s direction or with Borrower's knowledge or
eonsent, or failure to provide Lender with material information in connection with the Loan, as described in
Section 8; or (iv) any action or proceeding described in Section 12(e).

(K} "Electronic Fund Transfer" meansany transfer of funds, other than & transaction originated by check, drait,
ar similar paper instrument, which i initiated through an elecironic tenininal, telephonic instrament, compuier,
or magnetic tape $o as (o order, msiract, or authorize a financiaf institntion to debit or credit an account. Such
term includes, but is not lirnited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone or other electronic device capable of communicating with such financial institution, wire
transfers, and antomated clearinghouse transfers.

{L) "Electronic Signature"” means an “Electronic Signatare” as defined in the UETA or E-SIGN, as applicable.
{M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et
seq.), a8 it may be amended from time to time, or any applicable additional or successor legislation that governs
the same sabject matter,

(N) "Escrow Hems™ means; (1) taxes and assessmients and other Hems that can attain priority over this Security
Instrument s a liea or encumbrance on the Property; (it} leasehold payments ot ground rents on the Property, if
any; (iil} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance
premiums, if any, or any sams payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan
texim, : .

() “"Loan" means the debt oblipation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges doe under the Nete, and all sums due under this Sceurity Instrument, plog interest.
(P} - "Loan Servicer" means the entity that has the contractual right o receive Borrower' s Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include 3 sub-servicer, which is an entity that may service the Loan on belialf of the Loan Servicer,

) "MisceHameous Proceeds" means any coinpensation, seftlement, award of damages, or proceeds paid by any
third party {other than inswrance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (it} condemnation or other taking of all or any part of the Property; (iil} conveyance
in lieu of condernnation; or (iv) misrepresentations of, or omissione ag io, the value and/or condition of the
Property.
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(R) "Moerigage Insurznce’ means insurance protecting Lender against the nonpayment of, or Default on, the
Loan. : : :
(8} “"Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under
the Note, which is less than a full outstanding Periodic Payment,

(T} '"Periodic Payment" means the regutarly scheduled amount due for (3) principal and inlerest under the Note,

plus (ii} any amounis ander Section 3.

(¥ “Property™ means the property described below under the heading "TRAMNSFER OF RIGHTS IN THE

PROPERTY."

(V) "Rents' means all amounts received by or due Borrower in connection with the lease, use, and/or accupancy
of the Property by a party other than Borrower.

(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. § 2601 ef seq.} and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they may be amended from time to time, or any additional

or successor federal legislation or regulation that governs the same subject matier. When used in this Security

Instrument, "RESPA" refers to all requirernents and restrictions that would apply to 2 "federally related mortgage
loan" even if the Lozn does not gualify as a "federally related mortgage loan" under RESPA.

(X} "Sueccesser in Interest of Borrower' means any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

{¥) "UETA" means the Uniforma Electronic Transacltions Act, as enacted by the jurisdiction in which the

Property is located, as it may be amended from time to time, or any applicable additional or successor legislation

that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

The heneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
agsigns) and the suecessors and assigns of MERS. This Security Instrument secures to Lender (i) the repayraent
of the Loan, and all renewals, extensions, and madifications of the Note, and (ii) the performance of Borrower's
covenants and agreemenis under this Security Tnstrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described properly located in the
COUNTY of DOUGLAS
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

See Attached
APN.: 1220-03-311-030

which currently has the address of 1346 WHITE ASH DR
[Street]
GARDNERVILLE , Nevada 88410 {"Property Address"),
[City] {Zip Code] -
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- TOGETHER WITH all the improvements now or subscqaenﬂy erected on the property, including
replacements and addifions to the improvements on such property, al) property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas righis or profits, water righis, and
fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower uaderstands and agrees that MERS holds only legal title to ihe interesis granted by
Borrower iu this Security Instrument, bat, if necessary to comply with law or custorn, MERS (as nominee for
Lender and Lender's successors and assipns) has the riphi: to exercise any or al! of those interests, including, but-
not limited to, the right to forecluse and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to
use and occupy the Property under a leasehold estate; (i) Borrower has the right to grant and convey the Property
or Borrower's lcaschold interest in the Property; and (iii) the Property is unencumbered, and not subject io any
other ownership interest in the Property, except for encumbrances and ownership interesis of record, Borcower
warrants generally the title to the Property and covenants and agreesto defend the title to the Property against afl
claims and demands, subject to any encombrances and ownership interesis of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniforim covenants for national use with limited variations and
non-uniform covenants that reflect specific Nevada state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Security Instrument. Payments due under the Note and (his
Security Instrument must be made in U.S. currency. If any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or
all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an instittion whose deposits are inswred by a U. 8. federal
agency, mstrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may
accept of return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower
from making the full amount of all paymesis due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or held in
suspense Partial Payments in ifs sole diseretion in accordance with this Section 2. Lender is not abligated to accept
any Partial Payments or to apply any Partial Payreents at the time such payments are accepled, and also is not
obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until Borrower malkes
payment sufficient to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will
be applied to the Loan. If Borrower does net make such a payment within a reasonable pericd of time, Lender
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will either apply such funds in accordance with this Section 2 or return thera to Borrower. ¥ not applied earlier,
Partial Payments will be credited against the total amount due under the Loan in calculating the amount due in
connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement, Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights fo refuse such payments in the future.

(b) Ovder of Application of Partial Payments and Periodic Payments. Except as otherwise described in
this Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order
in which it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to inferest and
then to principal dee under the Note, and finally to Bscrow Items, If all outstanding Periodic Payments then dne
are paid in foll, any payment arnonnts remaining may be applied to late charges and to any amounts then due under
this Security Instrument. If all sums then due under the Note and thig Seeurity Instrument are paid in foll, any
rematning payment armount may be applied, in Lender's sole discretion, 10 a futire Periodic Payment or to reduce
the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mere Periodic Payments and the amount
of any late charge due for a delinquent Pericdic Payment, the payment may be applied to the delinquent paymcnt
and the late charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Lavw.

(¢} Velunfary Prepayments, Voluntary prepayments will be applied as described in the Nate.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneouns
Praceeds to principal doe nnder the Note will not uxtcnd or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Ifems,

{a} Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all
Escrow Items (the "Funds"}. The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounis to be paid under this
Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation in writing. Lender may waive this obligation for any Hscrow Item af any time, In the event
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items
sobject to the waiver. If Lender has walved the requirement o pay Lender the Funids for any or all Escrow Hems,
Lender may require Borrower to provide proof of direct payment of those items within such time period as Lender
may require. Borrower's abligation to male such timely payments and to provide proof of payment is desmed
to be a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay
Escrow Items dlrect!y pursuant io a waiver, and Borrower fails o pay timely the amowunt due for an Bscrow ltem,
Lender may exercise ifs rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount i accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance
with Section 16; upon such withdrawal, Borrower roust pay to Lender all Funds for such Escrow ltems, and in
such amounts, that are then required under this Section 3,

(¢} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an
amount up fo, but not in excess of, the maximum amount 4 lender can require under RESPA. Lender will estimate
the amount of Funds due in accordance with Applicable Law.
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The Funds will be held in an insfitution whose deposits are insured by aU. 8. federal agency, instromentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Tlems no later than the time specified under RESPA. Lender
may not charge Borrower for: {i) holding and applying the Funds; (if) annually analyzing the escrow account; or
(111} verifying the Escrow liemns, unless Eender pays Borrower interest on the Fuads and Applicable Law permits
Lengler to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest
to be paid on the Funds, Lender will not be required to pay Borvower any intetest or earnings on the Puands,
Lender will give to Borrower, withont charge, an annial accounting of the Funds as required by RESPA.

{d) Surplus; Shoréage and Deficiency of Funds, In accordance with RESPA if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surpius. 1f Borrower' s Perrodic Payinent is delinguent
by more than 30 days, Lender may retain the surphus in the cscrow aceount for the payment of the Escrow Ttenis,
If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay
to Lender the amount necessary to make up the shoriage or deficiency in accordance with RESPA

Upon payment in full of all sums secured by this Scourity Instrument, Lender will promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Boirower must pay (a) all taxcs, assessments, charges, fines, and fmpositions
attributable 1o the Property which have priority or may attain priority over this Security Instrument, (b) leasehold
payments or ground rents on the Property, if any, and (¢} Community Asscciation Dues, Fees, and Assessments,
if any. If any of these items are Escrow [ems, Borrower will pay them in the manner provided in Section 3.

Borrower waist promptly discharge any lien that has priority or may attain priority over this Security
Instriment nnless Borrower: (aa) agrees in writing to the payment of the ohligation secured by the Fen in a manner
acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in -
good faith by, or defends agaiust enforcement of the lien i, legal proceedings which Lender determines, in its
sole disceefion, operate to prevent the enforcement of the len while these proceedings are pending, but only until
snch proceedings are concluded; or {ce) secures from the holder of the lien an agresment satisfactory to Lender
that subordinates the lien to this Security Instrument (collectively, the "Required Actions"). ¥f Lender defermines
that any part of the Property is subject {0 a lien that has priority or may altain priority over this Security
Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender may give
Borrower a notice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, ¢arthquakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the types of insurance Lender requires in the amounis (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change duting the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender's right to disapprove
Borrower's choice, which right will not be exercised unrcasonably.

(b} Failure fo Maintain Insurance. If Lender has a reasonable bagis to belisve that Borrower has failed to
maiotain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation
to advance preraiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Tender is under
no obligation fo purchase any particalar type or amount of coverage and may select the provider of such insurance
in its sole discretion. Before purchasing such coverage, Lender will notify Borrowst if required o do so under
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Applicable Law. Any such coverage will insure Lender; but might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard, or liability and might provide greater or
lesser coverage than was previously in effect, but not exceeding the coverage required under Section 5(a).
Borrower acknowledges that the cost of the insuranice coverage so obtained may significantly exceed the cost of
insurance that Borrower could bhave obiained. Any amounts disbursed by Lender for costs asgociated with
reinstating Borrower' s insurance policy or with placing new insurance under this Section 5 will become additional

“debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note rate from the
date aof disbursement and wiil be payable, with such interest, upen sotice from Lender to Borrower requesting
payment.

{) Insarance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such polieies; (i) must include a standard mortgage clause; and (i} must
pame Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and
repewal certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and
renewsal notices,  If Borrower obtaing any fonmn of insurance coverage, not otherwise required by Lender, for
damage to, or destructon of, the Property, such policy must include 2 standard mortgage clause and musi name
Lender as mortpagee and/or as an addibional loss payee.

(dy Proof ef Lass; Application of Preceeds. Inthe eventof loss, Borsower must give prompt notice to the
mgurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the wnderlying insurance was required by Lender, will be applied o restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasible and deﬁermmes that Lender’s
secyrily will not be lessened by such restoration or repair.

[f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable 10 Lender.
During the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds
until Lender has had an opporfunify to inspect such Property to ensure the wotk has been completed to Lender's
satisfaction (which may include satisfying Lender's minimum eligibility requirements for persons repairing the
Property, including, but not fimited to, licensing, bond, and insurance reqoirements) provided that such inspection
miust be nndertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable joinily to both.
Lender will not be required fo pay Borrower any interest or earnings on such insurance proceeds unless Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurance proceeds and will be Ihe sole obligation of
Borrower.

If Leader deems the restoration or repair not to be economically feasible or Lender's seourity would be
lessened by such restoration or repait, the ingurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Siich insurance proceeds will be
applicd in the order that Partial Paymenis are applied-in Section 2(b}.

{¢) Imsuranece Setflements; Assigument of Proceeds. fBorrower abandons the Property, Lender may file,
nepotiate, and setfle any available insurance claim and related matters. I Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires
the Property under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights
to any insurance proceeds in an amount not to exceed the amounis unpaid under the Note and this Security

e Mo i, Faﬂ? N UMIFORM INSTRUMENT (MERS ¥ DocMagic
annie aglrieqadiec at
Form 3329 0? 2 age 8 0 20 ) WAINBICTTI448-122335 2531 £

|



Instrament, and (if) any other of Borrower' s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, to the extent that such rights are applicable to
the coverage of the Property. If Lender files, negotiates, or setiles a claim, Borrower agrees that any insorance
proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d))
or to pay amounts unpaid nnder the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower must occupy, establish, and use the Property as Borrower’ s principal residence
within 60 days afer the execntion of this Security Instrument and must continue fo ocenpy the Property as
Borrower's principal residence for at least one year after the date of occupaney, unless Lender otherwise apgrees
in writing, which consent will not be unreasonably withheld, or unless exteruating circumstances exist that are
beyond Barrower’s conlrol.

7. Preservation, Maintenance, and Proteciion of the Properfy; Inspections. Borrower will net destroy,
damage, or impair the Property, attow the Property to deteriorate, or commit wagte on the Property. Whether or
not Borrower is residing in the Property, Borrower must maintain the Properly in order to prevent the Property
from deterioraiing or decreasing in value due to its condition, Unless Lender determines pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid
further deterioration or damage.,

If insurance or condemnation proceeds are paid te Lender in connection with damage to, or the taking of,
the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is cotnpleted, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Propecty, or payable jointly to both.
If the Ingurance or condernnation proceeds are not sufficient to repair or resiore the Properly, Borrower remains
obligated to complete such repair or restoration.

Lender may make reasonable eniries upon and inspeclions of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entifies acting at Borrower' s direction or with Borrower' s knowledge or consent pave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan, inclnding, but not limited to, overstating Borrower's income
or assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended ocenpancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (if} fhere is a legal proceeding or government arder that might significantly
affect T.ender's interest in the Property and/or rights nnder this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcerent of a lien that has priority or may attain
priority over this Security Instrument, or to enforee laws or regulations); or (3if) Lender reasonably believes that
Dorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and/or rights under this Securily Instrument, including protecting and/or
assessing the value of the Property, and secoring and/or repairing the Property. Lender’ s actions may include, but
are not limited to: (I} paying any sams sectired by a Iien that has priority or may attain priority over this Security
Instrument; (II) appearing in court; and (1) paying: (A) reasonable attorneys' fees and costs; (B) property
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inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, exterior and interior inspections of the Praperty, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from
pipes, eliminating building or other code violations or dangerous conditions, and having utilities turned on or off,
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty
or obligation to do so. Lender will not be lable for nof taking any or all actions anthorized under this Section 9.

{1 Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower
to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated fo do so unless required by
Applicable Law. Lender may take reasonable actions to evaluaie Borrower for available altermatives io foreclosure,
including, but not lmited to, obtaining credit reports, title reports, title insurance, property. valuations,
subordination agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any cosis
associated with such loss mitigation activities may be paid by Lender and recovered from Borrower as described
below in Section 9(c), unless prohibited by Applicable Law.

{t) Additional Ameunts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These arnounts may bear interest at the Note rate
from the date of disbursement and wall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(@) Leasehold Terms. If this Security Instrament is on a leasehold, Borrower will comply with ali the
provisions of the lease. Borrower will ot surrender the leasehold estate and interests eonveyed, or ferminate or
cancel the ground lease. Borrower will noi, withaul the express written consent of Lender, alter or amend the
ground lease. If Borrower acguires fee title to the Property, the leasehold and the fee title will not merge nnless
Lender agrees to the merger in writing,

10, Asvigument of Rents.

{a) Assignment of Rents. If the Property is leased to, used by, or accupied by a third party ("Tenant*),
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are
payable. Borrower authonizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents io
Lender. However, Borrewer 'will receive the Rents until (i) Lender has given Borrower notice of Default pussuant
i Section 26, and (i1} Lender has given notice to the Tenant that the Rents are fo be paidio Lender. This Section
10 constitutes an absohie assignment and nof an assignment for additional security only.

{b) Netice of Befanlt. If Lender gives notice of Defanlt to Borrower: (i) all Rents received by Borrower
must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii} Lender will be entitled to eollect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents die and wnpaid to Lender upon Lender’s wriiten demand to
the Tenant; (iv) Borcower will ensure that each Tenant pays all Rents due fo Lender and will take whatever acfion
is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, afl Rents
coHected by Lender will be applied first to the costs of taking control of and imanaging the Property and collecting
the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on
recetver' s bonds, repair and maintenance costs, iosurance premiums, laxes, assessments, and other charpes on the
Praperty, and then to any ofher sums secured by this Security Instrument; {vi) Lender, or any judicially appointed
recetver, will be Hable o account for only those Rents actually received; and (vii) Lender will be entitled o have
areeerver appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.
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() Funds Paid by Leader. If the Rents are not sufficient o cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebledness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month
in advance of the time when the Renis become dus, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrewer represents, warrants, covenanis, and agrees that Borrower
has not sigaed any prior assignment of the Rents, will not make any fiscther assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrnment.

{f) Control and Maintenance nf the Property. Unless required by Applicable Law, Lender, or areceiver
appointed vnder Applicable Law, is not obligated to enter upon, iake control of, or maintain the Property before
or after giving notice of Defauit to Borrower, However, Lender, or a receiver appointed under Applicable Law,
may do so at any time when Botrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not core or waive any Defanlt or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under
Section 6. '

This Section 10 will terminate when all the sums secured by this Security Instroment are paid in ful.

1% Morigage Insurance.

(a} Payment of Premioms; Substitution of Policy; Loss Reserve; Pratection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premimns required to
maintain the Mortgage Insurance i effect. If Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases
for any reason o be available from the mortgage insurer that previously provided such insurance, or {ii} Lender
determines in its sole discretion that suchamortgage insurer is nodonger eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premivrms required to oblain coverage substantially equivalent
to the Mortgage Insurance proviously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage isurer selected by Lender,

I substantially equivalent Mortgage Insurance coverape js not available, Borrower will continue to pay to
Lender the amount of the separately designated payments (hat were due when the insurance coverage ceased to be
ineffect. Lender will aceept, use, amd retain these payments as a pon-refundable Toss reserve in lien of Mortgage
Insurance, Such loss reserve will be non-refirndable, even when the Loan is paid in'full, and Lender will not be
required to pay Borrower any inlerest or earnings on soch loss reserve.

{ender wilt no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained,
and Lender requires separately designated paynients toward the premiums for Mortgage Insurance.

H Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
premimns required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insorance ends in accordance with any writfen agreement between Borrower
and Lender providing for such termination or unéi! termination is required by Applicable Law. Nothing in this
Section 11 affects Borrower's obligation to pay interest at the Note rate.

() Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy
OF coverage.
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Morlgage insurers evaluaie their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These apreements may require
the mortgage insurer fo make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, another insurer, any reinstrer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower' s payments for Morfgage Insurance, in exchange for sharing or modifying the mortgage
wsurer's risk, or reducing losses. Any such agresments will not: (i) affect the amounts that Borrower has agreed
to pay for Mortgage Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for
Morigage Tnsurance; (3} entitle Borrower to any refund; or (iv) affect the rights Borrower bas, if any, with
respect 1o the Mortgage Insurance under the Homeowners Protection Act'of 1998 (12 U.5.C. § 4901 et seq.), as
1t may be amended from time to fime, or any additional or successor federal legislation or regulation that governs
the same subject matter ("HPA™). These rights under the HPA may include the right to receive certain disclosures,
fo request and oblain cancelfation of the Mortgage Insurance; to have the Mortgage Tosurance terminated

automatically, and/or to receive a refund of any Morfgage Insurance premiums that were uneamcd at the time of
such cancellation or iermination.

12. Assipmment and Application of Miscellaneous Proceeds; Forfeiture.

(2) Assignment of Miscellaneous Praceeds. Borrower ts unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that snch amounts will be paid te Lender.

(b} Application of Miscellaneons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will he applied to restoration or repair of the Property, if Lender deems the restoration
or repair to be economically feasible and Lender's security will not be lessened by such restoration or tepair.
During such repair and resforation period, Lender will have the right to hold such Miscellaneous Proceeds unti!
Lender has bad an opportanity fo inspect the Property te ensure the work has been completed to Lender's
satisfaction (which may include satisfying Lender's minirourm eligibility requirements for persons repairing the
Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection
must be undertaken promptly. Lender may pay for the repairs and restoration in 2 single dishursement or in a
series of progress payments as the work is completed, depending on the size of the repair or restoration, the terms
of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender
and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender will not be required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If Lender
deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneons Proceeds will be applied to the suns secured by this Seeurity Instrument,
whether or not then due, with the excess, if any; paid to Borrower. Such Miscellaneous Proceeds will be applied
in the order that Partial Payments are applied in Section 2(b).

() Application of Miscellanesus Proceeds upon Condemaation, Desiruction, or Loss in Value of the
Property. In the event of a tofal taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Scourity Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devahation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a
percentage of the Miscelancous Proceeds will be applied to the sums secured by this Security Instrument unless
Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied
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is determined by roulfiplying the total amonnt of the Miscellancous Proceeds by a percentage calculated by taking
(i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair
market valoe of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid 1o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums secured immediaiely before the Partial Devalation, all
of the Miscellaneons Proceeds will be applied to the sums secured by this Security Instroment, whether or not ti}c
sums are then due, unless Borrower and Lender otherwise agree in writing,

(d} Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceeds either to
the sums secured by this Security Instrument, whether or not then die, or to restoration or repair of the Property,
if Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender
nolifics Borrower that the Opposing Party (as defined in the nexi sentence) offers to seftle a claim for damages.
“Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or crininal, that, in Lender's judgment, could resultin forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Inshument.
Borrower can cure such a Default and, if acceleration has accurred, reimstate as provided in Section 28, by cavsing
the action o7 proceeding to be dismissed with a ruling that, in Lender's judgment, prechudes forfaiture of the
Praperty or other maierial impairment of Lender’ s interest in the Property or rights under this Security Instrurent,
Borrower is unconditionally assigning fo Lender the procecds of any award or claim for damapes that are
attribiiable to the impairment of Lender's interest in the Property, which proceeds will be paid to Lender, All
Miscellaneous Proceeds that are not applied (o restoration ot repair of the Property will be applied in the order
that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Berrower will not be released from liability under this Security Instrument if Lender extends the time for
payment oy modifies the amortization of the sums secured by this Security Instrument, Lender will not be required
ta commence proceodings against any Successor incInterest of Borrower, ordo refuseto extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrament, by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or vemedy inchuding, without limitation, Lender's aceeptance of payments from third persous, entities, or
Suceessors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or
prechide the exercise of, any right or remedy by Lender. '

14, Jobnt 2nd Several Liability; Signutories; Successors and Assigns Bownd. Botrower's obligations and
liability under this Security Instrument will be joint and several, However, any Borrower whao signs this Security
Instrument but does not sign the Note: {a) signs this Security Instnunent to morigage, grant, and convey suchi
Borrower' s interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument
to waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢}
signs this Security Instrument {o assign any Miscellaneous Proceeds, Rents, or other carnings from the Property
to Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (&)
agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations
with regard to the terms of the Note or this Security Instrument withont such Borrower's consent and without
affecting such Borrower's ohligations under this Security Instrament.
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Suhject to the provisions of Section 19, my Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's
rights, obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing,

15. Leoan Charges.

(a) Tax and Fleed Determination Fees. Lender may require Borrower to pay () a one-time charge for a
real estate tax verification and/or reporting service used by Lender in commection with this Loan, and (ii) either
{A)} a one-tirne charpe for flood zone determination, certification, and tracking services, or (B} a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings or similar
changes occur that reasonably might affect such determination or certification. Borrower will also be responsible
for the payment of any fees imposed by the Federal Emerpency Management Agency, or ahy siCCessor agency,
at any time duting the Loan term, in connection with any flood zone determinations.

{b} Defauli Charges. If permitied under Apphicable Law, Lender may charpe Borrower fees for services
performed in connection with Borrower' s Default to protect Lender's interest in the Property and rights under this
Security Insirument, including: (i) reasonable atorneys' fees and costs; (if) property imspection, valuation, -
mediation, and loss mittgation fees; and (fit) other related fees.

{c) Permissibility of Fees. In regard {o any other fees, the absence of express authority in this Security
Instrurnent to charge a specific fee to Borrower should not be construed as a prohubition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Insteument or by Applicable Law.

(¢) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becollected in connection with the Loan exceed the permiited
fenits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted
limit, and (i) any sums already collected from Borrower which exceeded permitied limits wiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed onder the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charpe (whether or not a prepayment charge is provided for vmder the Nofe). To the extent
permitied by Applicable Law, Borrower' s accepiance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might bave arising out of such overcharge.

16. Naotices; Barrower's Physical Address. All potices given by Borrower or Lender in cormection with
this Security Instrimment must be in writing,

{a) Natices to Borrower. Usnless Applicable Law requires a different method, any written notice fo
Borrower in connection with fhis Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or (i) actually delivered to Borrower's Notice Address {as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication {as defined in Section 16(b)
below). Notice to any one Borrower will constitate notice to all Borrowers unless Applicable Law expressly
requires otherwise, If any notice to Borrower required by this Security Instrument is also required under
Applicable Law, the Applicable Lew requirement will satisfy the corresponding requirement under this Security
{nstrument,

(b} Electromic Notice te Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide nofice to Borrower by e-mnail or other electronic communication {“Electronic Communication®) if:

-{1) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mnail or
other elecironic address ("Electronic Address®); (i1} Lender provides Borrower with the option to receive notices
by first class mail or by other nop-Elecironic Comtmunication insiead of by Electronic Communication; and (iv)
Lender otherwise complies with Applicable Law. Any notice io Borrower seat by Electronic Communication in
connection with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
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becomes aware that such notice is not defivered. If Lender becomes aware that any notice sent by Electronic
Communication is not delivered, Lender will resend such communication to Borrower by first class mail or by
other non-Elecironic Communication. Borrower may withdraw the agreement to receive Elechronic
Communications from Lender at any time by providing written notice to Lender of Borrower' s withdrawal of such
agreement.

{c} Borrewer's Notice Address. The addressto which Lender will send Borrowes notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by writien niotice to Lender, If
Lender and Borrower have agreed that notice may be piven by Elecironic Communication, then Borrower may
designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change
of Notice Address, including any changes fo Borrower's Electronic Address if designated ag Notice Address, If
Lender specifies a procedure for reporiing Borrower's change of Notice Address, then Borrower will report a
change of Notice Address only flrough that specified procedure.

{d) Notices fo Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender' s address stated in this Security Instrument unless Liender has desipnated another address (including
an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be
deemed to have been piven to Lender only when actually received by Lender at Lender' s designated address (which
may include an Electronic Address). If any notice to Lender tequired by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes. ‘

17. Governing Eaw; Severability; Rules of Construction. This Security Instrument is governed by federal
faw aud the law of the State of Nevada. All rights and obligations contained in this Security Instrument are subject
to uny requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the
Note that can be given effect without the conflicting provision, and (ii) such confliciing provision, to the extent
posgible, will be considered modified fo comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the pariies to agree by contract or it might be silent, but such silence should not be construed as
a prohibition against agreement by contract. Any action required under this Security Instrument to be made in
accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the
action is underiaken.

As used in this Security Instrument: (a) words in the sinpular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to “Section”
in this document refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the
headings and captions are inserted for convenience of reference and do not define, limit, or desoribe the scope or
intent of this Security Instrument or any particular Section, parapraph, or provision,

18. Berrower's Copy, One Borrower will be given one copy of the Note and of this Security Insirument,

19. Transfer of the Property or a Beneficial Interest in Borrawer. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interestin the Property, including, but not limited to, thosc
beneficial interests fransferred in a bond for deed, coniract for deed, installment sales contract, or escrow
agreement, the intent of which is the ¢ransfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Praperty is sold or transierred {or if Borrower is not
a natural persan and a beneficial interest in Borrower is sold or transferred) withont Lender's prior written
consent, Lender may require immediate payiment in full of all sums secured by this Security Instrument. However,
Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Barrower notice of acceleration. The notice will provide
a pertod of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrewer must pay all sums secired by this Security Instrument. I Borrower fails to pay these swns prior to, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instroment without
furiher notice or demand on Borrower and will be entitled to collect all expenses menrred in pursuing such
remedies, including, but not limited to: (a) reasonable atiorneys' fees and costs; (b) property inspection and
valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrument.

20. BRorrower's Right to Reinstate the Loan aftey Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcerent of this Security Instrament discontinued
at any time up to the later of (a) five days before any foreclosure sale of the Properiy, or (b) such other period as
Applicable Law might speeify for the termination of Borrower's right {o reinstate. This right to reinstate will not
apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that
then would be due under this Seeurity Instrument and the Note as if no acceleration had occurred; (bb) cure any
Defauit of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses
incurred in enforcing this Security Instrument or the Note, inclading, but not limited to: (i) reasonable atiorneys*
fees and costs; (1i) property inspection and valuation fees; and (iii) other fees incurred {o protect Lender' s interest
in the Property and/or tights under this Security Tnstrument or the Note; and (dd) take such action as Lender may
reasonably require to assure that Tender's inferest in the Property and/or rights under this Security Instrument or
the Note, and Borrower™ s obligation to pay the sums secured by this Security Instrument or the Note, will continae
unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified sheck, bank check, treasurer’ s check,
ot cashier's check, provided any such check is drawn upon an institution whose deposifs are fnsured by a 1.8,
federal agency, instramentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstaternent of
the Laan, this Security Tnstrament and obligations secured by this Security Instrument will remain fully effective
as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Securily Instrument, may be
sold or otherwise transferred one or more times. Upon such a gale or other transfer, all of Lender's righis and
obligations under this Security Instrument will convey fo Lender's successors and assigns.

22, Lwan Servicer. Lender may take any action permitied nonder this Security Instrument firough the Loan
Servicer ot another authorized representative, such as a sub-servicer. Borrower undesstands that the Toan Sepvicer
or other authorized representative of Lender has the right and autherity to take any such action.

The Loan Servicer may change one or more times during flie term of the Note. The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments
and any other amounts due under the Note and this Sceurity Instrument; (b} perform any other mortgage loan
servicing obligations; and {¢) exercise any rights under the Note, this Security Instrument, and Applicable aw
on behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made,
and any other information RESPA requires in connection with a notice of transfer of servicing.
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23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section
"16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
coirective action, neither Borrower nor Lender may conunence, join, or be joined fo any judicial action (either
as an individuat litigant or A member of a class) that (a) arises from the other party's actions pursuant to this
Security Instroment or the Note, or (b} alleges that the other party has breached any provision of this Security
Instrument or the Note. If Applicable Law provides a time period that maust elapse before certain action can be
taken, that time period will be deemed (o be reasonable for purposes of this Section 23. The notice of Default -
given to Borrower pursuant to Section 26(a) and the nofice of acceleration given to Borrawer pursnant to Section
19 will be deemed to satisfy the natice and oppertunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a} Definitions. As vsed i this Section 24: (i} “Environmental Law” means any Applicable Laws where
the Property is located that relate to health, safety, or snvironmental protection; (i)} "Hazardous Substances”
include (A} those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law, and (B) the following subslances: gasoline, kerosens, other flammable or toxic petrolenrn products; toxic
pesticides and hechicides, volatile solvents, materials conlaining asbestos or formaldehyde, corrosive materials
or ageats, and radioactive materials; (i) "Environmental Cleanup” inchudes any response action, remedial action,
or removal action, as defined in Environmental Law; and (iv} an "Environmental Condition" means a condition
that can cause, contribute fo, or otherwise irigger an Environmental Cleanup.

{b}) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substanees, on
or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i)
violates Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the
Property. The preceding two sentences-will not apply to the presence, use, or storage on the Properly of small
guantities of Hazardous Substances that are generally recognized to be approprizate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

{¢) Nofices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, fawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i5) any
Enviranmental Condition, including but not Bmited to, any spilling, leaking, discharge, refease, or threat of
refease of any Hazardous Substance; and (i1} any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affects the valae of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower will pronaptly take all necessary remedial actions in accordanee with
Environmental Law, Nothing in this Security Instrument will create any obligation on Y.ender for an
Environmental Cleanup.

25. Electronic Note Signed with Berrower's Electronic Signature, Ifthe Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Rorrower: (a) expressly consented and
intended to sign the electronic Nete using an Electronic Signature adopted by Borrower (*Borrower's Electronic
Signature™) instead of signing a paper Note with Borrowes"s written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; (¢) understood that
by signing the electronic Note using Borrower's Electronic Signature, Borrower promised (o pay the deht
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's
Electronic Signature with the mtent and understanding that by doing so, Borrower promised fo pay the debt
evidenced by the electronie Note in accordance with its terms.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies.

(2) Netice of Defzull. Lender will give a notice of Default to Borrower prlor to acceleration following
Boirower's Defauli, except that such notice of Default will not be sent when Lender exercises ifs right under
Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information
required by Applicable Law: (1) the Default; (i) the action required to care the Default; (iii) a date, not less than
30 days {or as otherwise specified by Applicable Law) from the date the notice 15 given to Borrower, by which
the Defanlt must be cured; (1v} that failure to cure the Default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property; (v) Borrower' sright
to reinstate after acceleration; and (vi) Borrower' s right to bring a court action to deny the existence of a Default
or to assert any other defense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in
the notice, Lender without further demand, may invoke the power of sale, including the right 1o accelerate full
payment of the Note, and any other remedies permitted by Applicable Law. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, ncluding, but not hmited to: (i)
reasonable attorneys' fees and costs; (i1} property inspection and valuation fees; and (3i1) other fees incurred to
protect Lender's interest in the Property and/or rights under this Security. Instrument uniess prohibited by
Applicable Law.

{¢) WNotice of Sale; Sale of Property. If Lender invokes the power of sale, Lender or its agent will execute
or cause Trusiee to execute written notice of the cccurrence of an event of Defauit and of Lenders® election to
canse the Property to be sold, and will canse such notice to be recorded in each county in which any part of the
Property 18 located. Lender, its apent, or the Trustee will mail copies of the notice as prescribed by Applicable
Law to Borrower and to the other required recipients. Trustee will pive public notice of sale to the persons and
in the manner prescribed by Applicable Law, At a time permitted by, and in accordance with Applicable Law,
Trustee, without further demund on Borrower, will sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all grany parcel of the Property by public announcement at the Hme and
place of any previously scheduled sale. Lender or ils designee may submit a credit bid and may purchase the
Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed conveying the
Property withont any covenant or warranty, expressed or implied, The recitals in the Trustee's deed will be prima
facie evidence of the truth of the statements made in fhat deed.  Trustee will apply the proceeds of the sale in the
following order: (i) to alf cxpenses of the sale, inchuding, but not limited to, reasonable Trustee's and attorneys’
fees and costs; (if) to all sums secured by this Security Instrument; and (fii) any excess to the parties legally
entitled io it. '

27, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request
Trusfee to Teconvey the Property and will surrender this Secority Instcument and all Notes evidencing the debt
secured by this Security Instrument to- Trostee. Upon such request, Trustee will reconvey the Property without
warranty to the person or persons legally entitled to it Soch person or persons will pay any recordation costs
assoclated with such reconveyance. Lender may charge such person or persons a fee for reconveying the Property,
but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee
is permitted snder Applicable Law.
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28. Substitute Trustee, Lender may, ffom time to time, by itself or throngh the Laauj Servicer, remove
Trostes and appoint a successor trustee fo any Trustee appointed under this Secwrity Instrument. Without
conveyance of the Property, the successor trustee will succeed to all the rights, title, power, and duties conferred
upen Trastee in this Security Instrument and by Applicable Law.

29, Assumption Fee. If there is an assurption of this Loan, Lender may charpe an assumption fee of
one percent (1% ) of the unpaid principal balance, but not less than $400 or mare than $900.

30. Attorneys' and Others' Fees. Lender will be entitled to recover its reasonable attorneys' fees and costs
and any other fees and costs associated with the enforcement of this Security Instrument, including but not limited
to, foreclosure trustee and sheriff* s fees and costs, in any action or procesding fo construe or enforce any term of
this Security Instrument uniess prohibited or restricted by Applicable Law: The term "attorney's fees," whenever
used in this Security Instrument, includes without limitation, attorneys’ fees incurred by Lender in any bankrupicy
procecding or on appeal.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coniained in this Security
Instrument and in any Rider signed by Borrower and recorded with it

/Z// 2w /’/j Ay //L;« / / {Seal)

Karen A Whitlock -Borrower
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[Bpace Below This Line For Acknowledgment]

i
Py o s L )
Stmtcof NEVABA WAZI N f4ion

County of BEUEEAS F% aNe%
G

i AT gg
This instrument was acknowledged before me on "\J mhe & 7; ./;J// / ﬁ

{date)
by Karen A Whitlock

(name(s) of personis))

ASHLEY SCHULTZ

Hotary Public
state of washington
& Commission # 1527002{)27
My Comm. Expires Apr 1,

ANy Aeivelpy

Signature of notarial officer

N ot A v
Title and Rank M

o/ T on T

{8eal, if any) My commission expires:
l:oan Qriginator: Marlene Ambsr, NMLSR 1D 348422

25 GRS GERI TRl e oo e E O R28% soae

Loan Originator Organization:
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EXHIBIT "A" ‘ . _—
LEGAL DESCRIPTION |

File No.: 2052708

All that certain real property siuated in the County of Douglas, State of Nevada, described as follows:

Lot 27, Black E, as set forth on Final Subdivision Map LDA 01-047, Planned Unit Development for
ARBOR GARDENS, PHASE 4, filed for record in the office of the County Recorder of Douglas County,
State of Nevada on October 17, 2005, Book 1005, Page 7083, as Pocument No. 857823.



