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MIN 100052550571123768
This Loan Modification Agreement ("Agreement"), made this 14th . day of
June 2023 , between

Steven M. Kovacs and Kristin M. Kovacs, Trustees of the Kdvacs 2016
Family Trust, dated October 6, 2016

whose address is: 1106 Cortez Lane, Gardnerville, NV 89410

("Borrower") and
FLAGSTAR BANK, 5151 CORPORATE DRIVE, TROY, MICHIGAN 48098
("Lender"), and Mortgage Electronic Registration Systems, Inc., (Mortgagee), amends

and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrumen "), dated
March 15, 2022 and granted or assigned to Mortgage Electronic Registration Systems,
Inc, as mortgagee of record (solely as nominee for Lender and Lender's successors and assigns), P.O. Box
2026, Flint, Michigan 48501-2026 and recorded in Book or Liber 2022-982617 _ at page(s)
of the COUNTY Records of Douglas, NV

[Name of Records] [County and State, or other Jurisdiction]
and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the "Property," located at

>

1106 Cortez In, Gardnerville, NV 89410
[Property Address]
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the real property described being set forth as follows:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

A.P.N.:

1220-12-610-011

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note and Security Instrument):

1.
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Asof June 14, 2023 , the amount payable under the Note and the
Security Instrument (the "Unpaid Principal Balance") isU.S. $ 504,034.20

consisting of the unpaid amount(s) lodned-to Borrower by Lender plus any interest and other
amounts capitalized. :

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yeatly rate of

4.250%, from June 14, 2023 - Borrower
promises to make monthly payments of principal and interest of U.S. $ 2,479.55 ,
beginning onthe 15t day of Aaugust 2023 , and continuing
thereafter on the same day of each succeeding month until principal and interest are paid in full.
The yearly rate of 4 . 250 % will remain in effect until principal and interest
are paid in foll. Ifon. guly 1, 2053 (the "Maturity Date"),
Borrower still owes amounts under the Note and the Security Instrument, as amended by this
Agreement, Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

~ Borrower is not a natural person and a-beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by the Security Instrument.




If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed. within
which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay -
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by the

Security Instrument without further notice or demand on Borrower.
4. Borrower also will comply with all other covenants, agreements, and requirements of the Securlty

Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in

paragraph No. 1 above:
(a) all terms and provisions of the Note and Security Instrument (if any) providing for,

implementing, or relating to, any change or adjustment in the rate of interest payable under the
Note, including, where applicable, the Timely Payment Rewards rate reduction, as described in
paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.l. of the
Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any Timely

Payment Rewards rate reduction to which Borrower may have otherwise been entitled; and
(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where

applicable, or other instrument or document that is affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and that contains any such terms and

provisions as those referred to in (a) above.
5. Borrower understands and agrees that:
(a) All the rights and remedies, stipulations, and conditions contained in.the Security Instrument

relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be and remain full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or
released by any provisions hereof, nor shall Agreement in any way impair,
diminish, or ‘affect any of Lender's rights under or remedies on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all
rights of ‘recourse to which Lender is presently entitled against any property or any other
persons in way obligated for, or liable on, the Note and Security Instrument are expressly

reserved by Lender.
(c) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note

or Security Instrument.
(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument.
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(e) All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney's fees, shall be paid by the Borrower and

shall be secured by the Security Instrument, unless stipulated otherwise by Lender. ;
() Borrower agrees to make and execute such other documents or papers as may be necessary

or required to effectuate the terms and conditions of this Agreement which, if approved and ;
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
- of the Borrower.

o /] KAt (Seal) (Seal)
Steven ¢s , Individually and -Borrower 1stin M. Kovacs, Individually and  _Borrower
as Trustee of the Kovacs 2016 Family as Trustee of the Kovacs 2016 Family
Trust, dated October 6, 2016 Trust, dated October 6, 2016
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower f
(Seal) (Seal)
-Borrower -Borrower
Mortgage Electronic Registration
Systems, Inc. as nominee for (Seal) (Seal)
Flagstar Bank, N.A. ~Mortgagee -Lender
By: By:

,w“’”“*\!
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Witness Withess




6. THIS DOCUMENT MUST BE EXECUTED, NOTARIZED AND RETURNED BY 06-28-2023
OR THIS LOAN MODIFICATION AGREEMENT IS NULL AND VOID.

[Space Below This Line For . Acknowledgments]
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NOTARY ACKNOWLEDGEMENT

STATE OF HN-&&& County of M&%\LX 3
on___ MM 1 FD XD
Month Day Year before me, the undersigned, a notary public in and
for said state, personally appeared

Steven M. Kovacs and Kristin M Kovacs , Individually and Trustees of the Kovacs 2016 Family Trust,
dated October 6, 2016

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose

name(s) is (are) subscribed to the within instrument and acknowledged to me that they

executed the same in their capacity(ies), and that by their signature(s) on the

instrument, the individual(s) or the person upon behalf of which ndividual(s) acted, executed the

instrument.
IN

Notary Public

DAWN mu—_m My Commission Expires: C"i \'\Q ‘fl Lp
_NOTARY PuBLG
STATE OF NEVADA

4 | APPT NO. 22-5429-05
# APPT EXPIRES SEPT 19, 2026

[Apply Notary Seal in space above]

PREPARED BY AND R
ev. 03/20/20
WHEN RECORDED RETURN TO:
Heather Powell
FLAGSTAR BANK, N.A.
CONSTRUCTION DEPT.
5151 CORPORATE DRIVE
TROY, MI 48098




MORTGAGE ELECTRONIC REGISTRATION . _ FLAGSTAR BANK, N.A.
SYSTEMS, INC. AS NOMINEE FOR
FLAGSTAR BANK, N.A.

WV\ O) Lisous. Sandraey

rd
Misty Mcﬂhan Susan Bostwick
Vice President Assistant Vice President

NOTARY ACKNOWLEDGEMENT
State of Michigan
County of Oakland

On the _28 th_day of June, 2023 before me the undersigned; a notary public in and for said state,
personally appeared Misty McMahan, Vice President, of Mortgage Electronic Registration Systems Inc.
(MERS) as nominee for Flagstar Bank, N.A. and Susan Bostwick, Assistant Vice President of Flagstar
Bank, N.A. personally known to me or proved to me on the basis of satisfactory evidence to be the
individuals whose name is subscribed to the within instrument and acknowledged to me that they
executed the same in their capacity and that by their signature on the instrument the individuals or the
persons upon whose behalf of which they acted, executed the instrument.

NOTARY Pdgﬁg 'g_’];g%TER (¥net L. Tester, Notary Public
. OUN%I: MICHIGAN ; My Commission Expires: 07/14/2024

o conmy WATNEG
MMISSION EXPIRES JuLY 14 X
ACTING IN THE COUNTY OF OAKLXNZS '

Witness: William Korsak Witness: Lucas Cedre

Prepared by and When Recorded Return to:
Flagstar Bank, N.A.

Construction Dept., MS W-240-4

5151 Corporate Drive

Troy, Ml 48098

(248) 312-2000




EXHIBIT "A"
LEGAL DESCRIPTION

All that certain real property situate in the County of Douglas, State of Nevada, described as follows:

Being a portion of the North.one-half of Section 12, Township 12 North, Range 20 East, M.D.B. & M.,
further described as follows.

Lot 26 in Block F, as set forth on FINAL SUBDIVISION MAP 2DA#01-083 FOR PINION RIDGE, filed for

record in the office of the county recorder of Douglas County, State of Nevada dn September 15, 2003, in
Book 803, Page 7332, as Document No. 589938,



