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DEED OF TRUST

DEFINITIONS

Wotds used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19,24, and 25. Certain rules
regarding the usage of words used in this ducument are also-provided in Section 17.

Partics

(A) “Borrower” is GRACE WARNER, TRUSTEE OF THE GRACE WARNER FAMILY TRUST
DATED AUGUST 6, 2020, currently residing at 7755 ATRPORT RD, PASO ROBLES, CA %3446. Borroweris
the frustor under this Security Insirument.
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(B) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender’s address is. 5887 COPLEY DR.IVE SAN DIEGO, CA 9211]. The term “Lender” includes any successors
and assigns of Lender.

© “Trustee” is GUILD ADMINISTRATION CORP., A CALIFORNIA CORPORATION. Tiusiee™s
address is 5387 COPLEY DRIVE, CA 92111. The term “Trustee” includes any substitute/successor Trustee.

(D} “MERS" is Morigage Electronic Registration Systcms, Inc. MERS is.a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Sectirity
Enstrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

Pocaments

(E) “Note” means the promissory note dated May 13, 2024, and signed by each Borrower who is legally
obligatéd for the debt under that promlssoxy note, that is in either. (1) paper form, using Borrower’s written pen and
ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as. applicable. The Note evidences the legal obligation of each Borrower whe signed the Note to pay
Lender Two Hundred Eighty Five Thousand Three Hundred Eighty Eight and 00/100ths Doliars (U.5.
$285,388.00) plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to-pay the debt in full not later-than June 1,2054.

{F) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deered to be a part of this Security Instrument. The following Riders are {o be signed by
Borrower [check box as applicablel:

[0 Adjustable RateRider - [} Condominium Rider <] Other(s) [specify]
[ ] 1-4 Family Rider X Planned Unit Development Rider  Settior Signature Rider for Security
4 Second Home Rider Instruments. Manufacturéd Houging:

Unii Rider to the Sceurity Instrument

(Unit to_Become Affixed), Revocable
Trast Rider

(G) “Security Instrument” measns this document, which is dated May 13, 2024, together with all Riders to this
document.

Additiona} Definitions

m “Agplicable Law” means all controlling .applicable federal, -state, and local statutes, regulations,
ordinances, and administrative rules and orders {that have-the effect of law) as well as all applicabie final, non-

appealabie judicial opinions.

] “Community Association Dues, Fees, and Assessmenits” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, of
similar organization.

(3] “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Secunty
Tnstrument on the date. it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in
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this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower’s direction or with Bomower’s kriowledge. or
corsent, or-failure to provide Lender with materia! information in connection with the Loan, as describad in Section
8; or (iv) any action or'proceeding described in Section 12(e).

(K} “Electropic Fund Transfer” means any fransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which: is initiated through an electronic termirial, teléphonic instrument, computer,
or magnetic tape soas to order, instruct, or authorize a finaricial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone of other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse fransfers,

(L) “Electronic Sipnature” means an “Electronic Signature” as defined in the UETA or-E-SIGN, as
-applicable,

(M)  “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 af
seq.), us it may be amended from time fo time, orany applicable additional or successor legislation thet governs the
same subject matter,

) “Escrow IHems™ means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii} leaschold paymetits or ground rents an the Property, if any;
(iii) premiums for-any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premitums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing-or at any time during the Loan term.

{0} “Loan” incang the debt obligation evidenced by the Note, plus interest, any prepayment charzes, costs,
expenses, and Jate charges due under the Note, and all sums due under this Security Instrument, phus inferest,

" “Logn Servicer” means the entity that has the contractual right to receive Boower’s Periodic Payments
and any other payments made by Botrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{Q) “Miscellancons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condémnation or other taking of all or any part of theé Property; (ifi) conveyance in
tien of condemnation; o {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{R} “Mortgage Insurance” means insuranee protecting. Lender against the' nonpayment of, or Default on, the
Loan.

S “Partial Payment* means any payment by Borrower, othet than a voluntary prepayment permitted under
the Note, which i§ less'than a full outstanding Periodic Payineit.

{T) “Periodic Payment” means the regularly scheduled ameunt due:for () principal and interest under the
Note, plus (i1} any amounts under Section 3.
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) “Property™ means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

M “Reonts” means all amounts received by or due Boriower in connection with the lease, use, and/or
accupancy of the Property by a party other than Borrower.

(W)  S“RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X (12 C:F.R. Part 1024), as they may be amended from time fo time, or any
additional or successor federal legislation or regulation that governs the same subjectmatter. When used in this
Security Insirument, “RESPA" refers to all requirements-and restrictions that would apply to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

{X) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

M “UETA™ means the Uniform Electronic Transactions Act, as epacted by the jurisdiction in which the
Property is located,.as it may be amended from time to time, or any applicable additional or successor legislation
that governs the same subject matter.

TRANSEER OF RIGHTS IN THE PROPERTY

The beneficiaty of this Seourity Instrument is MERS (solely a5 nominie far Lender and Lendes’s suceessors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender {i) the repayment of
the Loan, and all renewals, extensions, and modifications of the Note; and (ii} fhe performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of DOUGLAS
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

LOT 26, AS SHOWN ON THE MAP OF PONDEROSA PARK SUBDMVISION, FILED FOR

RECORD IN THE QFFICE OF THE COUNTY RECORDER QF DOUGLAS COUNTY, STATE OF

NEVADA, ON FEBRUARY 28§, 1970, AS DOCUMENTNO. 47249,  APN: 1313-23-410-022

which currently has the address of 216 PONDEROSA DRIVE 7
[Street)
STATELINE . Nevada 89449 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements fiow or subsequently evected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without limitation,
all easements, appurtenances, royaltics; mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequenily a part of the-property. All of the-foregoing is:referred to in this. Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal tifle: fo the interests granted by Borrpwer in this
Security Instrument, but, if necessary fo. comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right; to exercise-any or all of those interests, including, but not lmited (o, the right
to foreclose and sell the Properiy;.and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.
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BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfislly
owns and possesses the Property conveyed in this Security Instrutnent in fee simple or lawthily has the right to use
and occupy the Property under g leasehold estate; (ii) Borrower has the right to grant and convey the Property or
Borrower’s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and. covenants and agrees to defend the title to the Property against all claiins and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform .coverants for national use with limited variations
and non-uniform covenants that reflect specific Nevada state requirements to constitute- a_uniform security
Instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant arid agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower will pay each Periedic Payment when dne. Borrower will also pay any prepayment charges and late
charges dye under the Note, and any other amopnts due under this Security Instrument. Payments due under the
Note and this Security Instrument must be made in U.S, currency, If any check or other instrument received. by
Lender as payment under the Note or this Security Instrument is returned to Lender vnpaid, Lender may require that
any or all subsequent payments. due under the Mote and this Security Instrument be made in one or more of the
following forms; as s¢lected by Leénder: {a) cash; (b) money order; (c) certified check, bank check, treasures*s check,
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.
federal agency, instrumenitality, or entity; or (d) Electronic Fund "T'ransfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may
accept or return any Partial Payments in its sole-discretion pursuant to Seetion 2.

Any offset ot ¢laim that Borrower may have. now: of in the.future agairist Lender will not relieve Borrower
from making the full amount of all payments due under the Note and thiis Security Instrument or performing the
covenants and agreemients-secured by this Security Instrument.

2. Acceptance and Application of Payments-or Proceeds.

(a) Acceptance and Application of Partial Peyments, Lender may accept and either apply or hold in
susperise Partial Payments in its sole discretion in accordance with this-Section 2. Lender is not obligated to accept
any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and also is not
obligated to pay inferest on such unapplied fands. Lender may hold such unapplied funds until Borrower makes
payment sufficient to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be
applied to. the Loan. If Borrower does not make such a payment within.a reasonable peried of time, Lender will
either apply such funds in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial
Payments will be credited against the total amounit due under the Loan in caleufating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may accept any
payment insufficient to bring the Loan curfént without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in
this Section:2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in
which it became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest-and then to
principal due under the Note, and finally to Escrow Ttems. If all outstanding Periodic Payments then due are paid in
full, any paymént amounts femaining may be applied to late charges and to any amounts then due under this
Sccurity Instrurniedt. If alt sums then due under the Note and this Security Instrument are paid in full, any remaining
payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or o reduce the principal
balance of the Note.
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If Lender receives a payment from Borrower inthe amount of ohe or moie Periodic Payments and the
amount of any late charge due for a delinquent Periodic Paymment, the payment may be applied to the delinguent
payntent and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{€) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds; or
Miscellaneous Provecds to principal due. under the Note will not extend or postpone the due dae, or change the
amount, of the Petiodic Payments.

3. Funds for Escrow Ttems.

() Escrow Requirement; Escrow Items: Borrdwer must pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a-sum. of money. fo provide for payrent of amounts due for all
Escrow Jtems {the “Funds”). The amount of the Funds required to be pa:d each morith may change during the teim
of the Loan. Borrower must promptly furnish to Lender alf notices or invoices of amounts to be paid wnder this
Section 3.

{h) Payment of Funds; Wakver. Bommower must pay Lender the Funds for Escrow Items unless Lender
waives this: obligdtion i writing, Lender may waive this obligation for any Escrow Jtem at any time. In the event.
of such waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject
to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender
may require Borrower to provide proof of direct payment of those items within such time period as Lender may
require. Borrower's obligation jo make such timely payments and to provide proof of payment is deemed to be a
covenant and agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items
directly pursuant fo a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such
amount in dccordance with Section 9.

Lender may withdraw the waiver-as to.any or all Escrow Items at aniy time by giving a notice in accordance
with Section 16; upon such withdrawal, Borrower must pay to Lender all Furids for such Escrow ltems, and in such
amounts, that are then required under-this Section 3.

{€) Amount of Funds; Application of Funds. - Lender may, at any fime, collect and hold Funds in an
amount up to, but not in excess of, the maximum amount 2 lender can require under RESPA. Lender will estimate
the amount of Funds due in accordanee with Applicable Law.

The Funds will be held in an institution whose diposits afe insured by a U.8, federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender'may not charge Borrower for: (i) holding and applying the Funds; {ii) annally analyzing the
escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge, Unless Lender and Borrower agree in writing or Applicable
Law requires interest-to be paid on the Funis, Lender will not be Tequired. to pay Borrower any interest or earnings
on the Funds. Tender will give to Borrower; without charge, an animial accounting of the Funds as tequired by
RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is & suiplus of
Funds held in escrow, Lender will account to Borrower for such swiplus. If Borrower's Periodic Payinent is
delinduent by mote than 30 days, Lender may retain the surplus in the -escrow account for the payment of the
Escrow Items, If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and
Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA.

Upon payment in full of all sums secured by this Secirity Instrument, Lender will promptly refind to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower must pay {g) all taxes, assessments, charges, fines, and impositions
atfributable to the Property which have priority or may attain priority over this Security Instrument, {b) leasehold
payments or ground rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if
any. IHany of these items aré Escrow Items, Borrower will pay them in the manner provided in Section 3.

Bomower must promptly discharge any lien that has prierity or may atiain priority over this Security
Instrument unless Borrower: (az) agrees in writing to the payment of the obligation secured by the lier in a manner
acceptable to Lender, but only so long-as Borrower is peeforming under such agreement; (bb) contests the lien in
good faith by, or defends against enforcement of the lien in;, legal proceedings which Lender determines, i its sole
discretion, operife te prevent the enforeement of the lien while:those proceedings are pending, but only until such
proceedings are conchuded; or {cc) secures from the holdet of the lien ah agreement satisfactory to Lender that
subordinates the len to this Security Instrument (collectively, the “Required Actions™). If Lender détermines thet
any part of the Property is subject to 2 len that has priority or may attain priority over this Security Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date or which that notice is given, Borrower must satisfy the lien or
iake one or more of the Required Actions.

5, Property Insurance,

(a} Insurance Requirement; Coverages, Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and. ahy other hazards including, but not limited to, easthquakes, winds, and floods, for which Lehder
requires insurance. Borrower must maintain the types of insurance Lender requires in the amounis (including
deductible levels) and for the periods that Lender requires.. What Lender requires pursuant o the preceding
senfences can change during the term of the Loan, and may exceed any minimum coverage required by Applicable
Law, Borrower may choose the insurance carrier providing the insurance, subject to Lender’s right fo disapprove
Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Inurance. If Lender has a reasonable basis to believe that Borrower has failed
to maintain any of the requited insurance coverages described above, Lender may obtain inisurance coverage, &t
Lender's option and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no
pbligation to purchase:any particular type or amount of coverage and may select.the provider of such insurance in its
sole discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lehder; but might not protect Bortower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability: and might provide greater or lesser coverage than
was previously in efféct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that
the cost of the insurance coverage so obtained may significantly. exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs-associated with reinstating Borrower’s insurance policy
or with placing new ‘insutance under this Section 5 will becorme additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

(6) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will
be subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (jii) must
name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and
renewal certificates. If Lenderrequires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form-of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include 4 standard mortgage clause and must name Lender as
mortgagee and/ot as an additional [oss payee. )

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower miust give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower. Any
insurance-proceeds, whether or not the-underlying insurance was required by Lender, will be applied to restoration
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or repair of the Property, if Lender deems the restoration. or repair to be etonomically feasible and determines that
Lender’s security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse: from the insurance proceeds any initial
amounts that are necessary to begin the repair or réstoration, subject to any restrictions applicable to Lender. Duting
the subsequent repair and restordation period, Lender will have the right to.-hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction
{which may include satisfying Lender’s minimum eligibility requircments for persons repaiting the Propery,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or resforation, the terms of the
Tepair agreement, and whether Borrower is in Defiwit on the Loan, Lender may make such disbursements directly
to Borrowet, to the persoti repaiting or-restoring the Property, or payable jointly to both. Lender will not be required
to-pay Borrower auy interest or eamings on such insurance proceeds unless Lender and Borroweragree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

I Lender deems the restoration or repair not to be economically feasible or Lender’s security would be
lessened by such yestoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid fo Bortower. Such insurance proceeds will be
applied in the order that Partial Payments are applied in Section 2(b).

(&) Insurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
fife, negotiate, and settle any available insurance claim and related matters, 1f Borrower does not respond within 30
days to'a hotice from Lender that the insumance carrier has offered to.seitle a claim, then Lender may nepotiate.and
settle the claim. The 30-day period witl hegin when the riotice is given. In either event, or if Lender acquires the
Property under Section 26 or otherwise, Borrower is unconditionally -agsigning te Lender (i) Borrower’s rights fo
any insurance proceeds in an amount not to exceed the amounts uhpaid under the Note and this Security Instrument,
and (ii) any other of Borrower’s rights {other than the fight to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. Tf Lender files, negotiates, or settles a claiim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Barrower as an additional foss payee. Lender may use the
insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid
under the:Note or this Security Instrurnent, whether or not then due,

6. Qccupancy, Borrower must occupy, ¢stablish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrumient ind must continue to oc¢upy the Property s
Borfower's pringipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent will not be unreasonably withheld, or unless exienuating circumstances existthat are beyond
Borrower’s control,

7. Preservation, Mazintenanee, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether. or not Borrower is residing in the Properiy, Boirowsr inust maiitain the Property in order to prevent the
Property from deteriorating or decreasing in value due to ifs condition. Unless Lender determines pursuant to
Section 5 that repair or restoration is not economically feasible; Borrower will promptly repair the Property if
damaged to avoid farther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the aking of,
the Property, Borrower will be responsible for repairing or restoring the Propeity only if Lender has released
proceeds for:such purposes. Lendermay. disburse proceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of
the repair agteement, and whether Borrower is in Default on tie Loan. Lender may make such disbursements
directly 1o Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
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candemnation proceeds are not sufficient to repair or festore the Property, Borrower remains obligated to complete
such repaif or restoration.

Lender may make réasonablé entries upon and inspections of the Property. TfLender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower netice at the time
of or pfior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave
materially Talse, mlsleadl,n_g, or inaccurate information or statemeiis to Lender (or failed to provide Lender with
matérial information) in connection with the Lodn, including, hut not limited to, overstating Borrower’s income or
asséls, understating of failing fo provide documentation of Boriower’s debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Botrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{z) Protection of Lender’s Interest, Iff (i) Borrower fails {o perform the covenants and agreements
confained in this Secumy Instrument; (ii) there is a legal proceeding or government order that might s:gmﬁcant!y
affect Lender's interest in the Property and/or rights under this Security- Instrument (such as a proceedmg in
bankruptey, probate, for condemnation or forfeiture, for enforcement.of a lien that has priority or may attain priority
over this Security Instrument, or to enforce laws or regulations); or-(iif) Lender reasonably believes that Borrower
has abandoned thic Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or assesging
the vaiue of the Property, and securing and/or repairing the Property. Lender's actions may include, but are not
limited to: (I) paying any sums secured by a lien that has priority: or may aitain priority over this Security
Instrument;. (IT) appearing in court; and (TI) paying: (A) reasondble attorneys’ fees and cosis; (B) property
inspection and valuation fees: and {C) other feeés incurred for the purpose of prolecting Lender’s interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankmptey proceeding.
Securing the Property includes, but is nof limited to, exterior-and intefior inspections of the Property, entering the
Property to make repaits; changing Iocks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and- having wtilities tumed on or off.
Although Lender may take action under this Section 9, Lender iz not required to da so and is not under any duty or
obligation to do so. Lender will not be liable fornot taking any erall actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitipating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential lossey, but is not obiigated fo do so unless required
by Applicable Law. Lender miay take ressonable actions to evaluate Borrower for dvailable altematives to
foreclosure, including, but not limited to, obtaining credit reports, title reports; title insurance, property valuations,
subordination agrecinents; and third-party approvals. Borower authorizes and-consents to these actions, Any costs
associated with such loss mitigation activities may be paid by Lender and recovered from Borrower as described
below in Seciion 9{c), uriless probibited by Applicable Law.

(). Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debit of Borrower secured by this Security Instrument. These amounts inay bear interest at the: Note rate
from the date -of disbirsement and will be payable, with such interest, upon notice from Lender fo Borrowet
requiesting payment.

{d) Leaschold Terms. Ifthis Securily Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Botrower ‘will not surrender the leasehold estate and interests conveyed or terminate or
cancet the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground
fease. I Borrdwer dcquiids fee title to the Property, the leasehold and the feg title will not mierge unless Lender
aprees to the merger in writing.

10, As.mgnment of Rents.

() Assigament of Rents, If the Property is leased o, used by, or accupied by a third party (“Tenant™),
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are
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payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Defanlt pursuant to Section
26, and (i} Lender has piven notice to the Tenant that the Rents are to be paid to Lender. This Section 10
constitites an ghselute assignment and not an assignment for additional security only.

() Notice of Default, If Lender gives notice of Default to Borrower: (i) all Rents received by Bormower
must be held by Borrower as trustee for the benefit of Lender only, to be applied to fhe sums secured by the Security
Instrument; {ii} Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand o the Tenant; (iv)
Borrower will énsure that each Tenant pays all Rents due to Lender and will take whatevet action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law. prowdes otherwise, all Rents collected. by
Lender will be applied first to the costs of taking control of and managmg the Propetly and coliectmg the Rents,
mciudmg, but not limited to, reasonable attomeys fees and costs, receiver's fees, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then
te any other sunts secured by this Security Instrument; (vi) Lendes, or any judicially appointed receiver, will be
liable: to account for only those Rents actually received; and (vii) Leénder will be entitled to have areceiver appointed
to take possession of ond manage the Property and collect the Renis and profits derived from the Property without
any showing as to the Inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant o Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month
in advance of the fime when the Rents become due, except for security or similar deposits.

{(¢) No Other Assignment of Renis. Borrower represents, Warrants, covenanty, and agrees that Borrower
hds not signed any prior assignment of the Remts, will not make any further assignment of the Rents, and has not
performed; and will not perform, anyaet that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Urless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated. to enter upon, take control of; or maintain the Property
before: or-after giving notice of Default to Borrower. However, Lender, or a receiver appoinfed under Applicable
Law, may do so at.any time wheri Borrower is in Default, subject.to Applicable Law.

(8) Additional Provisiéns. Any application of the Rents will not cure or waive any Defaulf or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowes's obligations under
Section 6.

This Section 10 will terminate when ail the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance. _

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to
maintain the Mortgage Insurance in effect. If Borrower was required to make separately designated payments
toward the premiums. for Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases
for any reason to be available from the mortgage insurer that previously provided such insurance, or (i} Lender
determines in its.sole discretion that such mortgage. insurer is no longer eligible to provide the Morigage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Instrance previously in effect, at & cost Suhsrantially equivalent io the cost to Borrower of the
Mortgage Insurance previousty in effect, from an alternate mortgage insurer selected by Lender,

If" suhstantzally equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to-
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be.in
effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage
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Insurance. Such loss reserve will be non-refundable, even when the Loan s paid in full, and Lender will nat be
required to pay Borrower any interest or earnings on such loss resetve.

Lender will rio longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments.toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reguired to
make- separately designated payments. toward: the premmms for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mongage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Morigage Insurance ends in aecordance with any written agreement between Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 affects Borrower's obligation to pay interest at the Note rate,

(b} Mortgage Insurance Agrecments. Mortgage Insutance reimburses Lender for certain losses Lender
may ineur if Borrower does not repay the Loan as agreed. Bosrower is not 3 party to the Mortgage Insurance policy
OF COVeTage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agresments with other parties that-share or-modify their tisk, of reduce losses. These agreements may require
the mortgage insurer to-make payments using any source of fiinds that the mortgage insurer may have available.
[{which may include funds obtained from Morigage Insurance preminms),

As a result of these agreemens, Lender, another insurér, any reinsurer, any other entity, or-any affilipte of
any of the foregoing; may feceive {directly or indirectly) amounits that detive from {or might be characierized as) a.
pnrtum of Bofrower’s payments for Morgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. Any such agreements will not: (i) affect-the amonnts. that Borrower has agreed to
pay for Morigage Insurance, or any other terms of the Loam; (if) increase the amount Borrower will owe for
Mortgage Insurance; (iii) entltle Borrower to any refund; or (iv} affect the rights Borrower has, if any, with respect
to the Morigage Insurance under the Homeowners Protection Act of 1998.(12 U.S.C. § 4901 ef seq.), as it may be
amended from time to time, or any additional or successor federal Jegistation or regulation that povers the same
subject matter (“HPA"). These rights under the HPA may include the right to receive certain disclosures, fo request
arid obtain cancellation of the Mortgage Insurance; to have the Morigage Insurance terminated antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

¢(a) Assignment of Miscéllancous Proceeds. Borrower js uiconditionally assigning the right to receive
all Miscellaneous Proceeds to Lender and aprees that such amouits will be paid to Lender.

(b} Apphcatmn of Miscellaneous Preceeds upon Damage to Property. If the Property is damaged, dny
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to-be economically feasible and Lender’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous. Proceeds until Lender has
had an opportunity. to inspect the Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirement$ for petsons repairing the Property, including, but
not limited to, licensing, bond, and insurance requitements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Bomower is in Defauit on the Loan. Lender may make such disbursements directly to
Borrower, to the person.repairing or reston‘ng the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires intefest to be paid ofi such Miscellaneous Proceeds, Lender will not be
reduired o pay Borrower any intefest or eamings on such Miscellaneous Proceeds. If Lender deems the restoration
of repair not to be cconomically feasible or Lender’s security would be lessened by such restoration or repait, the
Miscellaneous Proceeds will be applied to the sims securetl by this Security Instrument, whether or not-then due,
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with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(c) Application of Miscellaneous Praceeds upon Condemnatior, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in valie of the Property, all of the Miscellaticous
Proceeds will be applied to the sums secured by this Security Instrument, whether or nof then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss.in value of the Propérty (sach, a “Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equél to. or greater than the
amount of the. sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument ualess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by maltiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaliation, and dividing it by (if} the fair matket value
of the Property immediately before the Partial Devaluation. Any balarice of the Miscellaneows Proceeds will be paid
to Borrower.

In thé event of a Partial Devaluation whete. the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums secured inunediately before the Partial Devaluation, ail of
the Miscellaneous Proceeds will be applied to the sums secured by-this Security Tnstrument, whether or not the sums
are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims, Lender is authorized to coflect and apply the Miscellaneous Proceeds either 16
the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to réspond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party” means the third partythat owes Borrower the Miscellaneous Progeeds or the party against whom Borrower
has a right of action in regard 1o the Miscellaneous Proceeds.

{€) Procceding Affecting Lenders Interest in the Property. Borrower will be in Default if any action
or procecding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other materidl impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has aceiirred, reinstate as provided in Section 20, by causing the astion
or'proceeding to be dismissed with a rulmgL that; in Lender’s judgraent, preciudes forfeiture of the Propetty or other
material 1mpau:ment of Lender's interest in the Property or Tights under this Security Instrunent. Borrower is
uucondmonally asmgnmg to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender®s interest in the Property, which proceeds will be paid to Lender. All Miscellapeous Proceeds
that are not applied to restoration or repair of the Properfy wiil be applied in-the order that Partial Payments are
applied jit Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in
Interest of Borrower will. not be released frorn liability under this Security Instrument if Lender extends the time for
payment or modifies the amortization of the sums secured by this Security: Instrument, Lender will not be required
1o commence proceedings against any Successor in Interest of Borrawer, of to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Bofrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities; or Successors
in Interest of Borrower of in amounts less than the amount then due, will not be'a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Lisbitity; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Securify Instrument wiil be joint and several. However, any Borrower who signs this
Security Instrument bui does-not sipit the Note: (a) signs this Secufify Instrument to morigage, grant, and convey
such Bomower’s interest in the Property under the terms of this Security Instrament; (b) signs this Security
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Instrument to- waive any applicable inchoate rights such as dower and curtesy and any available homestead
exemptions; (c) signs this Security Ingtrument to assign any Miscellaneous Proceeds, Rents, or other earnings from
the Property to Lender; (d) iS-not personally oblipated to pay the sums due under the Note or this Security
Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the tetms of the Note or this Security Instrument without such Borrower's consent
and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, dny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtaiix all of Borrower's
rights, obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's
obligations and liability under this Security Instument unless Lender agrees fo such release in writing,

15. Loun Charges.

(a). Tax and Flood Detérmination Fecs. Lender may regnire Borrower 1o pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A)a
one-iime charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood:
zone determination and certification services and subsequent charges each time remappings or similar changes gccur
that reasonably might affect such determination or certification. -Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management: Agency; or any successor agency, at any time during
the Loan term, in connection with any flood zone determinations.

(b) Default Charges.. If penmitted under Applicable Law, Lender may. charge Borrower fees for services
performed in connection with Borrower’s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i} reasonable attorneys’ fees and costs; (ii) property inspection, valvation,
mediation, and loss mitigation fees; and {iii) other related fees.

() Permissibility of Fees. In regard to:any other fees, the sbsence of express-authority in this Security
Instrument to charge a specific fee to Borrower should not ke construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so
that the interést or other loan charges collected or to be collected in connection with the Loan exceed the permitted
Timits, then (i} any such loan charge will be reduced by the ambunt necessary to reduce the charge to the permitted
limit, and. (if} any sums already collected from Borrower whith exceeded permitfed limits will be refunded to
Borrower. Lender may choose to make.this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment ¢harge is provided for under the Note). To the extent
permitted by Applicable Law, Borrower’s acceptance of any such refiund made by direct payment to Borrower wilt
constitute a vaiver of any right of action Borrower might have arisitig ont-of such overcherge.

16. Notices; Borrower®s Physical Address. All notices given by Borrower or Lender in connection with
this Security Instrusitent must be in writing,

(a) Notices to Borrower. Unless Applicable. Law tequires a differerit method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or (i) actually delivered.to Borrower’s Notice Address (as defined in Section 16(c)
below) if'sent by means other than first class mail or Electronic Communication {as defined in. Section 16{b) below).
Notice to any one Borrower will constituie notice to all Borrowers unless ‘Applicable Law expressty requires
otheiwise, Ifany natice to Borrower réquired by this Security Instrument i3 also fequired under Applicable Law, the
Applicable Law requitement will satisfy the corresponding requirement undér this Security Instrument.

() Flectronic Natice to Borrower. Unless another dehvery ‘method is required by Applicable Law,
Lender-may provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication™)
if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Bomower’s. e-mail or
other electronic address (“Electronic Address”); (i) Lender provides Borrower with the option fo receive notices by
fiist ¢lass miail or by other non-Electronic Communication instead of by Electronic Communication; and (ivj Lender
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otherwise-compli¢s with Applicable Law. Any notice fo Borrower sent by Electronic Communication in connection
with this Security Instriment will be deemed to have. been given to Borrower when sent unless Lender becomes
aware that such notice isnot delivered. 1f Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender-will resend such comtiunication to Borrower by first class mail or by other non-Electronic
Commumcatwn. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by proyiding written: notice to Lender of Borrower’s withdrawal of such agresment,

(¢} Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate. an Electronic Address as Notice Address. Borrower will prompily notify Lender of
Borrower’s change of Notice Address, including any changes to Borrower's Electronic Address if designated as
Notice Address. If Lender specifies 2 procedure for reporting Borrower!s.change of Notice Address, then Borrower
will report a change of Notice Address onty through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivaring it or by mailing it by first class
mail to Lender’s address stated in this Security Instrument unless. Lender has designated another address (including
an Electronic Address) by notice to Bommower. Any notice in connection with this Security Instrument will be
deemed to have been given to Lender only when actually received by Lender at Lender's designated address {which
may inchide an Electroriic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement undgr this
Security Instrument.

(e) Borrower’s-Physical Address. In addition to the designated Notice Address, Borrower will provide
Lendet with thé address where Borrower physically resides, if different from the: Property Address, and nofify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by
federal Jaw and the law of the State of Nevada. Al rights aind obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Ifany pre_wswn of this. Security Instrument or the
Nate conflicts with Applicable Law (i) such conflict will not affect othet provisions of this Secunty Instrument or
the Note that can be-given effect without the conflicting provision, and (ii} such cenflicting provision, to the extent
possible, will be considered modified to comply. with Applicable Law, Applicable Law might explicitly or
impticitly allow the parties fo agree by coniract or it might be silent, but such silence should not be construed asa
prohibiticn against agreement by contract. Auy action required under this Security Instrument to be made in
accordance with Applicable Law is o be made in accordance with the Applicable Law in effect at the time the
action is undertaken,

As used .in this Secunty Instrument: (2) words in the singhlar will mean and include the plurel and vice
versa; (b) the word “may” gives. sole discretion without any obligation to take any action; {c} any reference to
“Section” in this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d)
the headings and captions are inserted for convenience of refefence and do not define, limit, or describe the scope or
intént of this Security Instrument or any particular Section, paragraph, or provisiot:.

18. Borrower’s Copy. One Borrower will be givén oné copy of the Nete and of this Security Instrument.

19. Transfer of the Property or a Beneficial Tnterest in Borrower. For purpeses of this Section 19
only, “Interest in the Property” means any legal or beneficial interest iir the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow
agreement, the intent of which. is the transfer of title by Borrower to'a purchaser at a future date.

Ifall or any part of the Property or any Intercst in the Property is sold or transferred (orif Borrower ishot a
natural person and a bengficial interest in Borrower is sold or transfetfed) without Lender’s prior written consent,
Lender may reqmre immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not Jgss than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior fo; or
upeh, the explratlon of this period, Lender may ifivoke any remedies permitted by this Secunty Instrument without
further notice or deritand on Borrower and will be entitled to collect a1l éxpenses incurred in pursuing such remedies,
including, but not limited to: (2} reasonable. attorneys fees and cdsty; (b) property inspection and valuatign fees; and
{c) other fees incurred to protect Lender’s Interest in the Property and/ot rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. Jf Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the fater of (a) five days before any foreclosure sale of the Froperty, or (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not
apply in the case of acceleration under Section 19,

To reitistate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that
then would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any
Default of any other covenanis or agreements under this Security Instrument or the Note! {cc) pay all expenses
incurred in enforcing this Seeurity Instrument or the Note, including, but not linited to: (1) teasonable attorneys
fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in
the Property and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasonably. require to assure that Lender’s interest in the Property and/or rights under this Security Tnstrument or the
Nate, and Borrower’s obligation to pay the sums securad by this Security Instrument or the Mote, will continug
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ene or more. of the
following forms, as selected by Lender: (aaa) cash; (bbb} money order; {coc) certified check, bank check, treasurer’s
check, or cashier’s check; provided any such check is drawn upon an. institution whaose deposits are insured by a
U.S. federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon Boitower's reinstatement
of the Loan, this Security Instrument and abligations secured by this-Security Instrument will remain fully effective
as if' no acceleration had occurred.

21. Sale of Note; The Note or a partizl interest in the Note, together with-this Security Instrument, may be
sold or otherwise transferred one or more times. - Upon such -a sile or other tratsfer, all of Lender’s rights and
obligations under this Security Instrument wiil convey to Lerider’s successors and assigns.

2). Loan Servicer. Lender may take any action permtitted under this Security Instrument through the
Loan Servicar or-another authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other authorized representative of Lender has the right and authority to fake any such action.

The Loan Servicer may change ohe or more times during the tetm of the Note. The Loan Servicer may ot
miay not be the holder of the Note. The Loan Servicer has: the.right and authority to: (a) collect Periodic Payments
and any other amounts due nhder the Note and this Security Instrument; {b) perform any other mortgage loan
servicing obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicabie Law on
behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA requires in connection with anotice of transfer of servicing.

23. Notice of Grievanece. Until Borrower or Lender has notified the other parfy (in accordance with
Section 16) of an-alieged breach and afforded the other party a reasonable period after the piving of such notice to
take corrective actton, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either
as an individual litigant or 2 member of a class) that {a} arises from-tife-other party 5 actions pursuant to-this Security
Tostrument or the Note, or (b) aileges that the other party has breached-any provision of this Security Instrumeént or
the Note, If Applicable. Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default piven 1o Borrower
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pursuait fo Section 26(8) and the notice of dcceleration given to Borrower pursnant to Section 19 will be deemed to.
satisfy the notice and opportunity to take corective action provisions of this Section 23.

24. Hazardous Substances,

(8} Definitions. As used in this Section 24: (i) “Environmental Law™ means any Applicabie Laws where
the Property is located that relaie to health, safety, or environmental protection; (ii} “Hazardous Substances” include
(A) those sitbstances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law, and (B}
the following substances: gasoline, kerosene, other flammable or toxic petroletm. products, toxic peslicides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive inaterials; (lu) “Enviranmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Environmental Condition™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not-cause or permit the presence, use,
disposal. storage, or release of any Hazardous Substances, or threatén to-relesse any Hazardous Substances, on or i
the Property. Borrower will not do, not allow atiyone elsé-to do, dnything affecting the Property that; (1) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, greates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two séntences will not apply to the presence, use, or storage on. the Property of small quantitics of
Hazardous Substances that are generally recogaized to be appropriate to normal residential uses and to maintenanice
of the Property (including, but riot limited to, hazardous substances in consumer products),

{c) Naotices; Remedial Aetions. Bomower will promptly give Lender written notice of: (i) any
investigation, claim, demand, Jawsuit, or other action by any governmental or regulatory agency or private parfy
involving the Property and any Harzardous Substance of Environmental Law of which Borrower has actual
knowledge; (ii) any Environmentai Condition, including but not limited to, any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance; and (iif) any condition caused by the presence, use, or release of a
Hazardous Substanice. that adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authiority or any private party, that any. removal or other remediation of any Hazardous
Substance affecting the Propérty is necessary, Borrower will prompily feke all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Trstrument will create any obligation on Lender for
an Environmental Cleanup.

25. Eleetronic Note Sipned with Borrewer’s Electronic Signature, If the Note evidencing the debt for
this Loan is electronic, Borrower acknowledges and represents to Lender: that Borrower: (2) expressly consented and
intended to sign the electromc Note wsing an Electronic Signature adopted by Borrower ("Bomrower’s Electronic
Signature™) instead of signing a. paper Note with Borrower’s written pen and ink signature; {b) did not withdraw
Borrower's express consent to sign the elecironic Note using Borrower’s' Electronic Signature; (¢} understood that
by signing the elecironic Note using Borrower’s Electronic Signature, Borfower promised to pay the debt evidenced
by the electronic Note in accordance with its terms; and. (d) signed the electronic Note with Borrower’s Electronic
Signature with the intent and understanding that by doing so, Borrower promised.to pay the debt evidenced by the
electronic Note imr accordance with its terms,

NON-UNJFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2). Notice of Default. Lender will give a notice of Défault to Borrower prior to acceleration following
Bofrower’s Default, except that such notice of Default will not be sent when Lender exercises ifs right under Section
19 unless Applicable Law provides othérwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Defauit; {ii) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the siotice is given to Bofrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may resulf in acceleration
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of the sums secured by this Security Instrument and sale of the Property; (v} Bomower’s right to reinstate after
acceleration; and (vi) Borrower’s right to bring & court action to deny the existence of a Default or to assert any
other defense of Botrowet fo acceleration aud sale.

(b) Acdceleration; Power of Sale; Expenses, If thé Defdult is not cured on or before the date specified in
the notice, Lender without fuither demand, may invoke the power of sale, including the right to accelerate full
payment of the Note, and any othet remedies permitted by Applicable Law. Lender will be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to; (i) reasoriable
attomeys fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred to_protect Lender’s
interest in the Property andfor rights under this Security Instrument untess prohibited by Applicable Law.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender or its agent will
execufe or cause Trustee. to execute written notice of the occurrence of an event of Default and of Lenders’ clection
to cause the Property to be sold, and will cause such notice to be récorded in each county in which any part of the
Property is located. Lender, its agent, or the Trustee will mail copies of the notice as prescribed by Applicable Law
to Borrower and to the other required recipients. Trustee will give public notice of sale to the persons and in the
inanner prescribed by Applicable Law. At a time permitted: by; and. in accordance with Applicable Law, Trusteg,
without further demand on Borrower, wili sell the Properiy-at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time, and
place of any previously scheduled sale, Lender or its designee may subinit a credit bid and may purchase the
Property at any sale:

{d) Trustee’s Deed; Proceeds of Salé: Trustee will deliver to the purchaser a Trustee’s deed conveying
the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed will be
prima facie evidence of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale.in
the following order: (i} to all expenses of the sale, including, but not limited 1o, reasonable Trustee’s and attorneys’
fees and costs;- (ii) to all sums secured by this Security Instrument; and (iii) any excess to the parties legally entitled
to it.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request
Trustee to fecorivey the Property and will surrender ‘this Security Instrument and all Notes evidencing the debt
secured by this Security Instrament to Trustee. Upon such request, Trustee will recoiivey the Property without
warranty to the person or persons legally enditled to it. Such person or persons will pay any recordation costs
associated with such reconveyance. Lender may charge such person or persons 2 fee for reconveying the Pmperty,
but only if the fee-is paid 10 a third party (such as the Trustee) for services rendered and the charging of the fee is
permitied under Applicable Law.

28. Substitute Trusfee. Lender may, from time to time, by itself-or through the Loan Servicer, remove
Trustee and appoint a successor trustee to any Tnistee appointed under this Security Instrument. Without
conveyahce of the Property, the successor trusteg will succeed o all the rights, fitle, power, and duties conferred
upon Truste in this Security Instrument and by Applicable Law. o

29. Assumption Fee. Ifthere is an assumption of this Loan, Lender may charge-an assumption fee of U.S,
5100 where no credit checks are required, the greater of $400 or 1% of unpaid principal balance of the
mortgage - up fo a maximum of $900 - if the change of ownership requires credit approval of the new
mortgagoi; or any maximum prescribéd by Applicable Law or Regulations.

30. Attorneys’ and Others® Fees. Lender will be entitled to recover its reasonable attomeys’ fees and
costs and any other fees and costs associated with the enforcement of this. Security Instrument, including but not
fimited to, foreclosure trustee and sheriff*s fees and costs, in any action or proceeding fo. construe or enforce any
term of this Security Instrument unless prohibited or restricted by Applicable Law. The ferm “attomey’s fees,”
whenever used. in this Security Instrument, includes without limitation, attomneys® fees incurred by Lender in any

bankruptcy proceediiig or on appeal.

Wevada Decd of Trust—Singie Farmily—Fannie Mae/Freiddie Mac Unifarm Instrument MERS Modificd Form 3020 0772021
Tha Compliance Source; Inc. Pigé 17ef 18  Modified by Complinace Source 14301V 10/05 Rey. B4/22
©2005-2022, The Compliance Source, Inc.

0 0 0 0 0 0 O




BY SIGNING BELOW, Borrower accepts and agrees io the tecms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

(Seal) (Seal)
GRACE W ER, as Trustee -Borrower ~Borrower
of jtfe GRACE WARNER [Printed Name] [Printed Name]
Fi Y TRUST under trust
instrument dated 8/6/2020
(Seal) (Seal)
-Bommower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT
State of §
§
County of §
The foregoing instrument was acknowledged before me on by GRACE

WARNER, as Trustee of the GRACE WARNER FAMILY TRUST under frust instrument dated 8/6/2020.

SRR w\‘[’ﬂrlw&fr tkil\%:wt&tiﬁﬁa\ﬂﬁ\'f'

Signature of Person Taking Acknowledgment™

Printed Name

Title or Rank
Serial Number, if any:
(8eal) My Commission Expires;

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: AMANDA ROCHELLE REA, NMLSR ID: 398184
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ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this cerfificats verifies only the
Ideniity of the Individual who signed the document 1o which this cerdificate
is atteched, and not the trnuthfuiness, accuracy, or validity of that doscument.

T

Siate of California }

County of San Luis Obispo }

on S ,l S/ 020;1'4' before me, Richard A, Davega, Notary Public
Ll L] (Hefe NS RAME AN Wi of NS Reer)
personally appeared C)‘(‘U\QSL,\JS NrnS

S

who proved 10 me on the basis of satisfactory evidence to be the personfs} whose
narme(s) is/are subscribed to the within instrument and acknowledged to me that
—hefshefthey executed the same in hie/herAheir authorized capacitytiss), and that by
“hisfherltheir signaturefs) on the instrument the person{s), or the entity upon behaif of
which the person{aY-acted, executed the insirument.

i ceriify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is frue and correct.

RICHARD A. DAVEGA

TNESS my hang ang official seal. A4S  Comm. #2411404
, 0 33 Notary Public- California g
v AV San Luis Obispo County
A e ire g 20, 2026
Natary Pubtic Signaturs Pl mﬁw Public Seal)
& — -
ﬁmd TNSTRUCTIONS FOR COMPLETING THIS FORM
ADDITIONAL GPTION.&E—{NFO N This forn complies vith current Cellforia siatutes regording noly wording and,
{DESCNFTIQ OF THE ATTACHED DOCUMENT fneeded, shonld be completed and attached to the dociment. Acknohredgenis rom
. otfier states may be completed Jor dociments being sont fo that state so long asifie
S )R (7 C& ‘ r \A_S,‘ sarding does not require the Califernionolary o violate Califorufa ralary lew.
(Tille or deseription of attached docureent) o State and Connty information must be the State and Counly whee the doeument

signer(s) porsoneily sppeared vefore the notary yublic for acknowledgment.
— o Dete of notarization must be the date thal the signer(s) personally sppeared whith
{Tille or descripton of ﬂﬁm doeumenl conineed] nustalzo be the same date the acknovwdedgment is completed.

o The fiotary public must print his or her name as it agpears within his o her
Number of Pages 1 ™ _Document Date,

commission foliowed by & comma and then your tillo (nokary public).
o Pint the name(s) of document signerfs) who personally appeer t dhe time of

notarimtien.
o Indicate the comeet singuler or plurel forms by crossing off incorrest farms {ie,
CAPAC”?( CLAIMED BY THE SIGNER Eolshefey=-is fem ) or clrcling the carrect forms. Failure carrestly indleate this
0O individual (s} informasion may lead to rejection of document recording. el aucible
e Officer o The notery seal impression must be clear and photogrephivally repreduciole.
& Comorat Imypression must not cover fext or Tines. T seal impression smudnps, re-sedd il &
TiE) " sufficlent ares permits, ofherwise complete o different acknowledzmment forms
| Parmér(s) » Signature of the notary public must march the signature on Gle with the alfice of
tho county clerke .
Atforney-in-Fact %  Additions] informasion is not requlred but could help 10 ensure this
- Trusteay{s] ecknpwlirdgment. is not misused or atiached to @ different document
% %  indicae til or type of aached docament, number of peges amd dals-
o Other % Tndicate ths capacity cilimed by the signer. I the clabmed capneily is &

compomteoficer, indicate the title (e, CEQ, CFO, Secrctary).
o Soeurely aach this document io e signed dovument with 25taple,




Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274

Individual Loan Originator’s Name: AMANDA ROCHELLE REA, NMLSR iD: 398184
Loan No.: 156-2027885

SETTLOR SIGNATURE RIDER
FOR SECURITY INSTRUMENTS

BY SIGNING BELOW, the undersigned, Settlor(s) of the GRACE WARNER FAMILY TRUST under
trust instrument dated August 6, 2020, for the benefit of GRACE WARNER, acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby,

“Settlor(s), as used herein shall mean, as required by applicable law, “Trustor(s)”, “Donor(s)” or any such
actor{s} however designated,

%/ (Seal) (Seal)
WARNER ~Trust Settlor -Trust Settlor

(Scal) (Seal)
-Trust Setilor ~Trust Settlor
Clasing

Settlor Signature Addendum for Security Instrunients
The Cempliance Source, Ine, Page 1 of 1
www.compliancesource.com

51357M U 94/08 Rav, 06/08
2008, The Compliance Source, Inc.
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: AMANDA ROCHELLE REA, NMLSR ID; 398184
Loan No.: 156-2027885

MIN: 100019900006655280

PLANNED UNIT DEVELOPMENT RIDER

THIS. PLANNED UNIT DEVELOPMENT RIDER is made: this 13th day of May, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the. “Borrower”) fo secure Borrower's Note to
GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY {the
“Lender”) of the sae date and covering the Property described in the Security Insiriiment and Jocated at:

216 PONDEROSA DRIVE, STATELINE, NV 89449
[Property Address]

The Property includes, but is not limited to, a. parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration”). The Property is z part of a planned unit development known as
PONDEROSA PARK
[Namie of Planned Utiit Development]

(the “PUD"™). The Property alse includes Borrower’s interest in the homeowners association ar equivalent entity
owaing or managing the common areas and facilities of the. PUD (the “Owners Association™) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, covenans, and agreements made- 1
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations under the PUD’s Constituent-
Documents. The “Constitfuent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument, or
any equivalent document which creates the Owners Association; and (iif} any by-laws or other rules or regulations
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of the Owners Association. Borrower: will promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Associstion maintains, with a generally accepted
insurance carrier,.a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounls (including deductible levels), for the periods, and against Joss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes, winds; and floods, for-which Lender requires insurance, then (i) Lender waives the provision in Section
3 for the portion of the Periodic Payment made to Lender consisting of the yearly premium installments for property
insurance. on the Property, and (ii) Borrower's obligation under:Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the requifed coverage is provided by the Owners Association
policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse i required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance:proceeds in lew of restoration or repair following a loss
to the Propeity, or to common areas and facilities of the PUD, any proceeds payable to Boriower are hereby
assigned and will be paid to Lender. Lender will apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable. to insure ihat the.
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Leader,

D. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, payable to
Borrower in connection with aily condemnition or other taking of all or any part of the Propeify or the comimon
areas and facilities of the PUD, of for any conveyarice in lieu of condemnation, are hereby assigned and will be. paid
to Lender. Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in
Section 12,

E. Lender’s Prior Consent. Borrower will niot, except afier notice to Lender and with Lender’s prior
written consent, eithet partition or subdivide the Property or consent to: (i) the abandonment or lermination of the
PUD, except for abandonrment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents unfess the provision is for the express benefit of Lender; (iii} fermination of professional
management and assumption of self-management of the Ownhers Association; or (iv} any action which would have
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the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured
by the Security Instrumient. Unless Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with interest, upon notice from Lender to
Berrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this. PUD
Rider.

(Seal) {Seal)

GRACE YV ER, as Trustee of the -Borrower -Borrowet
\ WVARNER FAMILY TRUST

under trust instrument dated 8/6/2020

{Seal) (Seal)

-Borrower -Borrower
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loaa Originator’s Name: AMANDA ROCHELLE REA, NMESR ID: 398184
Loan No.: 156-2027885

MIN: 100019900000655280

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 13¢h day of May, 2024, and is incorporated into and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, ar Security Deed (the “Security Instrument™) of the
same date given by fhe undersigned (the “Borrower,” whether there.are one or more persons undersigned) to secure
Burrower’s Note to GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY (the “Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property’), which is located at:

216 PONDEROSA DRIVE, STATELINE, NV 89449
[Property Address]

In addition to the representations, warranties, covenants, and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower must oceupy-and use the Praperty as Borrower's second home.
Rorrower will maintdin exclusive control over the occupancy of the Property, including short-tern
rentals, and will not subject the Property ta any timesharing or other shared ownership arrangement
or to any renfal pool or agreement that requires Borrower either to rent the Property or give a
management firm or any other person or entity any control over the occupancy or use of the
Property. Borrower will keep the Property available primarily as a residence for Botrower’s personal
use and enjoyment for at least one year affer the date of this Security Instrument, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrewer’s.control.

8. Borrewes’s Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or -any persons or entities acting at Borrower’s direction or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statensents to Lender (or failed to provide Lender with material information) in connection with the
Loan, including, buf not limited to, overstating Borrower's income of assets, understating or failing
to provide documentation of Borrower’s debt obligations and lizbilities, and misrepresenting
Borrowet's ctoupancy or intended occupancy of the Property as Borrower's second home. '

‘Malfistate Second Huine Rider—Siigle Family—Fannle Max/Freddie Mac Uniform Instrurent Form 3890 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second

}%
/ (Seal) (Seal)

7. \\ ,R= a8 Trustec of the -Bormmower -Borrower

{Seal) {Seal)

-Borrower -Borrower
Multistate Second Home Ridér—Singie Fantily—Fannie Mae/Freddie Mae Uniforn Instrument Form 3894 07/2021
The Compliance Source, Inc, Page2o0f2 145040 U 08700 Rey. 09421

D2000-2020, The Compliance Source, Inc,
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: AMANDA ROCHELLE REA, NMLSR 1D: 398184
Loan No.: 156-2027885

{Attach to Secarity Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / SECURITY
INSTRUMENT
(Manufactured Housing Uit to Become Affixed)

THIS RIDER is made this 13th day of May, 2024, and is incorpotated into and shall be deemed to amend
and supplement the Morfgage/Deed of Trust/Security Instrument {the “Security Instrument”) of the same date given
by the undetsigned (the “Borrower”) to secure Borrower's Note to GUILD MORTGAGE COMPANY LLC; A
CALIFORNIA: LIMITED LIABILITY COMPANY (the “Note Holder”) of the same date (the “Note”) and
covering the land described in the Security Instrament as:

LOT 26; AS SHOWN ON THE MAP OF PONDEROSA PARK SUBDIVISION, FILED FOR RECORD IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGILAS COUNTY, STATE OF NEVADA, ON
FEBRUARY 25, 1970, AS DOCUMENT-NO. 47249. APN: 1318-23-410-022
fLegal Descriptian)

which currently has the address of: .
216 PONDEROSA DRIVE, STATELINE, NV §9449
[Property Address]

together with the Manufactured Housing Unit described as follows which shall be a part of the real propertyi
Make: KIT

Moaodel: CEDAR CANYON
Year: 2023

Vehicle Identification

andfor Serial Number(s): 223KID7783AB
Width & Length: 26.8X 44

‘Manufactured Housing Unit Rider to the Mortgage/Deed of Trust’Security Instrument
(Manufactured Housing Unit to Decome Affixed) (Multistate)
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MODIFICATIONS, In addiiibn o the covenants and agreeémenis made in-the Security Instrument, Bomower(s)
fiurther covenant and.agree as follows, for themselves, their heirs and assigns fo the Note Holder:

A. Projperty:

“Property” shall encompass the Manufactured Housing Unit deseribed above that is or that will become
affixed to the land legally described herein.

B. Additional Covenants of Borrower{s}:

{a) Borrower(s} covenant and agree that Borrower(s) will comply with all State and local laws and
regulations regarding the affixation of the Manufactured Housing Unit fo the Jand described herein
including, but not limited to, surrendering the Certificate of Title (if required) and obtaining the
requisité governmental approval and accompanying documentation necessary to classify the
Manufactured Housing Unit as real property under State and local law.

b) Borrower(s} covenant and agree that the Manufactured Housing Unit described above shall be, at
afl times, and for all purposes, permanently affixed io and part of the land legally described herein
and shall not be removed from satd land.

() Botrowei(s) covenant dnd apree that affixing the Manufactured Housing Unit to the land legally
described herein does not violaie any zoning laws or other local requirements applicable to
manufactured homes,

d) In the event state or local taw does not provide.for a surrender of title, Borrower granés Lender a
security interést in the Manufactizred Housing Unit and shall éxecute such documents as Lender
may request to evidence Lender’s security interest therein.

Manufattured Houslang Unit Rider to the Mortpage/Deed of Trust/Seeurity Instrament
(Manufactured Housing Uniito Become Affixed) (Multistute)
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S, Borrower(s) agree to 2ll of the abave,

(Seaj) (Seal)

GRACE WA%%E—R, as Trustee of the  -Bomower “Borrower
G ER FAMILY

TRUST under trust instrument dated
8/6/2020

{Seal) (Sesl)

~Barrower ~Borrower

Manufactured Housing Unit Rider to the Mortgage/Deed of Trust/Security Instrument
(Manufactured Housing Unit to Becomi Affixed]} (lultistate)
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: AMANDA ROCHELLE REA, NMLSR ID: 398184
Loap No.: 156-2027885

MIN: 100019900600655280

REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER

(A) "Revodable Trust" The GRACE WARNER FAMILY TRUST créated under trust instrument dated
Aupust 6, 2020,

{B) "Revocable Trust Trustees." GRACE WARNER, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Setilor{s)." GRACE WARNELR, seitlor(s) of the Revocable Trust signing below.

{D) "Lender." GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LEMITED LYABILITY
COMPANY.

(B) "Security Instrument.” The morigage, deed of trust or security deed and any riders thereto of the same
date as this Rider given to secure the Note to the Lender of the same. date and covering the Property (as defined
befow).

{F) "Property." The property deseribed in the Security Instrument and located at:

216 PONDEROSA DRIVE, STATELINE, NV 89449
fProperty Address)

THIS REVOCABLE TRUST RIDER. is made this 13th day of May, 2024, and is incorporated into and shall be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In.addition to the covenants and agreements made in the Security Instrument, the
Revocabie Trust Trustee(s), the Revocable Trust Settlor(s) and the Lender further covenant and agree as follows:

Revocable Trust Rider ) . Closing
The Complianee Souree, Ine. Pagelof3 14506010 06/98 Rev. 01/13
sww.compliencesprree.com D2007-2012, The Campliance Source, Inc
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ADDITIONAL BORROWER(S). The term “Borrower" when used in the Security Instrument shall refer to the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepfing and agreeing to the terms and covenanis contained heréin or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both} covenants
and agrees that, whether or not such party is named as "Borrower" on the fitst page of the Security Instrument, each
covenant and agreement and undertaking of the "Borrower" in the Security Instrumentshall be such party's covenant
and agreement and undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named
as "Borrower" in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Truste(s) accepts and agrees to the terms and covenants contaired in
this Revocable Trust Rider.

=

.
GRACE "YWARNER, Trustee of the GRACE
WARNER FAMILY TRUST under trust
instrument dated 8/6/2020

Clesing
14506M U 06/98 Rev, (1/13
©2007-2012, The Compliance Source, Ing,
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in this Revocable Trust Rider and agrees to be bound thereby.

&'C// »»»»»»»»»»»»»

e

Closing
14506MU 06/98 Rev, 01/13
©2007-2012, The Compliance Source, Inc.
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