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DEFINITIONS
‘Words used in multiple sections of this document are defined belovs and éther words are defined under
‘the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3 4,10, 11, 12, 16,19, 24,

.and25. Certain nules regarding the usage of words used in this document are aiso prov:ded n: Sechon
17.

Partiés

(A). “Borrower” is BRIAN M. MAYS AND AMY S. MAYS, HUSBAND AND WIFE, AS COMMUNITY
PROPERTY, WITH RIGHT OF SURVIVORSHIP, currently residing at 1841 ARBOLEDA CT, RENO,
NV 89521 and 1841 ARBOLEDACT, .RENO, NV 89521, fespectively. Bormwar is the trustor under,
‘this Security nstrument.
{B) “Lender” is GUILD MORTGAGE COMPANY LLC. Lender is a Limited Liability Company
ofganized and existihg under the laws of the State of CALIFORNIA. Lender's address is 5887
COPLEY DRWE SAN DIEGO, CA 92111. The term “Lender” includes any successors and assigns: of
Lender.
A{C) "Trustee” is GUlLD ADMINISTRATION CORP;, A CALIFORNIA CORPORATION Trustea’s:
-address is 5887 COPLEY DRIVE, , CA 92111. The term “Trustee” includes any substitute/successor
Trustee:
(D}: “MERS" is: Mortgage Electronic Registration Systems, inc. MERS is a ‘separate corporahon that is
-acting: solelyasa nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Délaware, and has.
an-address and telephone numbeér of P.O. Box 2028, Flint, MI:48501-2026; tel. (888) 679-MERS. -

Documents
(E} “Hote” means the promissory note dated July 1, 2024, and signed by each Botrower who is legally
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Loan No: 473-1000497

._obhgated for: the debt under that promissory note, thatis in either (l) paper form; usihg Borrower's:
wiitten pen and lnk srgnature or (lr} eIectromc form ,UsSing Burrowers adu-pted Electronlc Srgnature in
: N ‘ bl

has promlsed o pay ‘thie debtin regular monthly payments and’ to pay thé debt in fifl not fater than
-August1; 2054.
: {F) “Riders” mearis all Riders 16 ﬂus Secunty Instrument that are: 5|gned by Boirower: .All such Riders
are mwrporated into and deemed o be apart of this Securlty Insirument. The’ folluwang Riders are to:
be signed by Borrower [check box as applicable}:

O Adjustable Rate Rider LT Condominiury Rider [ VA Assumabitity Rider
[ 1-4 Family Rider i Planned Unit Developmient Rider i
O Sécond Home Ridsr- LT Other(s) [specify]

{G) “Security lnstrument” means this document, which is.dated July 1, 2024, together with all Riders
“to this document.

_Additional Def mt!ons

{H) “Applicable Law" means all controlling applicable federal, slate, and local siatutes, regulations,
ordinances, and administrative rules and orders (that have the effact of laiv) as well as ail appllcable
final, non-appealable judicial opinions:

{) “Community Association Dues, 'Fees, and Assessments” means.all dues, fées, ‘assessments,
and other charges that are anosed o Borrower orthe Property by:a. oondomlmum association;
homeowners.associ bon or similar. organization. _
{J) “Defau!t” 537 (r) the_f_ i ureto pay anyl Periodic Payment i %

'y' oth "amount secured by this

direction or with Borrower’s Knowledge or consent or farlure o provrde Liender with material 1nfonnat|on
in connéction witti the |oan, as descnbed in Sectlon 8;.of {iv} any action or proceeding described in
‘Section 12(e).

. (K] “Electromc Furid Transfer® means any tansfer of funds other than a fransaction ongmated by
-check; draft,.or similar paper instrument, which is.initiated through an electronic terminal, telephonic
.'rnstrument oomputer or, magnetlc tape so as to order mstruct or authonze a ﬁnancral lnstltuﬁron to

.comilinicating  with such financial institution, wire' transfers, and autorated cleannghouse 1rarrsfers
(L) “Electronic Signature” means an “Electranic Slgnature ‘as defined in the UETA or E-SIGN, as
apphcable
{M) “E-SIGN” means the Elecironic Slgnatures in Global and National Commerce Act (15 U.S.C. §
7001 ef 'seq.), as it may be-amended from time to: time, or any applicable additional or successor
Iegrsla’aon that govems the same: sub]ect matter

Secunty Instrument as alieno ncumbrance on the Propertr (ri) Ieaseho}d payments oF ground rents
.on the. Property if any, {m) premiums for any and alfinsurance required by Lender under Section 5; (i)
Mortgage Insurance | prermums rfany or an:,r sums payable by Bomrower to Lender in lieu of the:
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payment of Mortgage nsurance: premrums i accordance with the prowsmns of Sectpon 11;and

{v). Communrty Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closmg oF at any ttme durtng the Loan term

{0) “Loan” means the debt oblrgatr i ¢ evidenced by the Note, plus mterest, any prepaym nt charges,

- ogsts, expenses, and Iate charges due under the Note and a![ sums due under this Sécurity Instrument,
plus interest:

(P) "Loan Servrcer” means the entrty that has the: oontrachral nghi to reoewe Borrower s Penodlc

Loan Servroer does not rnclude a sub-servroer whtch rs an entrty that: may servrce the Loan on: behalf of
the Loan Servicer:
‘paid by any third parly (other ihan insurance’ proceeds pald under the. coverages desonbed in Sectron 5):‘
“for:: (i} damage o, or desthuction of; the Property; (i) condénination.or other taking of all of any part of
the F'roperty, (ili) conveyance i Jieu of oondemnatron ;or (rv) mrsrepresentatrons of, ot omissions as to,
the value and/or. condition of the Property
'(R] “Mortgage insurance” means insurance protectlng Lender agamst the nonpayment of or Default’
gon, ihe. Loan
: under the Note whrch s less than a full outstandmg Penodlc Payment
{T) “Periodic Payment” means the reguiariy scheduled amount due for (i) principal and interest under
‘the-Note, pius (i) any amounts under Section 3.
(W "Froperty” mearns the: propérty described below: under the headind “TRANSFER-OF RIGHTS IN
‘THE PROPERTY »
-‘oocupancy of the Properly by a party other ﬂran BoerWer ;
: (W) “RF.SPA' eans the Real Estate Settlement Procedures Act (1 2 U S.C. § 2601 et seq. ¥ and rts

matter ‘When used in this Secunty Instrument, “RESPA" refers to ali requrrements and resmctrons that
“would apply toa "federally related mortgage loan” éven if the Loan does not qualify as a "federaﬂy
related mortgage loan” under RESPA.

(X} “Successor In Interest of Borrower”:means atiy party that has taker fitle td thé Property, whether
of not that party has assumed Borrower’s obligations urider the Note and/or this Security Instrument.
{Y) “UETA™ means the Uniform Electronic Transactions Act, as enacted by the Jjurisdiction in which the.
Property is located, as it may be amended from time to time; or any applicabie additional or, successor
legisiation that governs the same subject matter,

j‘TRANSFER OF RIGHTS. IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender s.
_successors.and assigns) and the sucecessors and assigns of MERS This’ Secunty Instrument secures.
to Lender (I) the repayment of the Loan, and all renewals,, extensions; and rnodlﬁcatlons of the Note
and {ii) the performance of Borrower s oovenants and agreements under thls Secunty Instrument and

salg, the fo!lowmg described property located in the County of DOUGLAS:

LOT 134, OF VALLEY KNOLLS PHASE NUMBER 1, ACCORDING TO THE MAP THEREOF, FILED
IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, RECORDED ON
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Loan No: 473-1000497
DECEMBER 20TH, 2021, AS DOCUMENT NO. 2021-978635.  APN: 1420-05-310-030
“which currently has the address of 32 STELLAR CT;
o [Steeq A
_CARSON CITY, Mevada 89705 {*Property Address™);:
[City [Zip Gode] |

TOGETHER WITH all the improvéments now or subsequently erected on the property; including
. replacemenks and addltluns to the lmprovements on. such property, aII property nghts lndudmg wﬂhout:
nghis and ﬁxtures naw or subsequently a part of the property AII uf the foregonng is referred toi ln this.

: Secunty lnstrument ‘as'the “Property” Bomower understands and: -agrees that MERS helds aonly: legai
‘fitle to the. interests granted by Borrower in this Secunty Enstrument, but;; necaﬁw to comply with faw'
or custom, MERS (as nominee for Lender and Lender’s successors an assigns) has. theright to

-éxercise any or all of those intérests, inicluding, but not limited to, the right to foréclose and sell the:
Property; ahd 1o take any action, requwed of Lender inciuding, but riot limited to; releasrng and canceling:
“this Security Insfrument.

. BORROWER REPRESENTS, WARRANTS, COVENANTS,; AND AGREES that: {j) Borrower
Iawﬁ.li]y owns and possesses the 1"—’ropert§,r oonveyed in: this Seclmty Instmment in fee s;mple or lawfully

:and covenants and agrees to defend the' trtie o the Property against all ¢laims. and demands subject tp
any encumbrances and- ownershlp interests of record as.of Loan. closmg

_ THIS SECURITY INSTRUMENT combines tiniform ‘covenants for national vse with fimitast
varations and rion-uniform covenants that reflect specific Nevada state requirements fo constitute 2
uniform secunty nstrumerit covenng real property

1. Payment of Pnncrpai Interest, Escrow Items Prepayment Charges antl Late:
Charges.. Borrower wili pay each Periodic Payment when dué. Borrower will also pay any prepayment:
-charges, and late charges due under the Note, and any other amounts due under this Security
Instrument. Payments dueunder the Note and this Secur!ty insirument must be made in U.S. currency.
If any check or other instrument received by Lender as payment under the Note or this: Secunty
Instrument is retumed to Lender unpard ‘Lender may require that any orall subsequent payments due
under the Note and this Security Instrument be made in'one or more of the. following forms, as selecied
by Lender: {a) cash; (b) money order;: (c) certified check, bank check, treasurer’s check, or cashier's
-check; provided any such checkis drawn upon an institution whose deposits are insured by a U.S.
-federa! agency, instrumentality, or entity; or (d), Electronic Fund Transfer.
Payments are deemed received by Lender when received at the location designated in the Note-
-or at such other location as may be desrgnated by Lender in accordance with the notice provisions’in
Section 16.. Lender may accept or returmn any Partial Payments in ifs sole discretion purstrant to.
Section 2.
-Any offset or claim that Burrower may have now or in the future agamst Lender w:II not relieve

: or perfonnmg the. covenants and agreements secured by this Secunty Instrumenr.
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2 Acceptance and Appllcatmn of Payments of Proceeds.

(a) Acceptance and Application of Partial Payments Lender may accept and either apply
or hold in siispense | Partial Payments in tsso?e discretion ih. accordance with this Section 2. Lender i is;
not: obllgated to accept any Partial Payments or-to apply any Partial Payments at the time such
payments are accepted,; and also is not obligated to pay interest on such unapplied funds.. Lendar may
‘hold, such unappiied funds until Borrower makes. payment. sufficient to cover a full Periodic. Payment at
: whlch tlme the amount of the full Penodlc Payment w:l! be appiled to'the Loan i derower does not

) . I ( _

be cred:ted agalnst the total amount due under the Loan in calculatifig the amount duain eennectfnn ‘

'Wlth any oreclosure proceeding, payoﬂ request, loan modification, o nstatement Lender may.

' 'p:ayment insufficient to bring the Loan cumrent without waiver of any rights under this Security.

instrument of prejudice to its: rights fo refiise stich payments in the future;

‘ b) ‘Order of Application of Partial Paymeats and Periodic Payments. Exceptas otharwise.

' descnbed in this Section 2, if Lender applies a payment, such payment will be applied to gaich Penodié:
Payment in the: order in w.hlch it became due; beginning with-the didest outstandmg Periodic Payment,
as follows;-first to interest'and then to pnncipal due under the Note, an nally to Escrow Items lall
outstandmg Periodic Paymente then due: are paid in full, any payment amounts| remamrng may| be
applied to late charges and to any amounts.then due sinder this Secunty Ihstrument. I all sums then'

.due under the Note and this ‘Security Instrument ace paid inful, any remaining paymernt amaunt may | be

.epphed in Lender’s soled_rscrehon to:a future Periodic Payment or to reduce the: pnncmal balance of

-the Note,

If Lender Teceives a payment from Borrower in the amount of one or more Periodic Payments-

-and the amount of any late charge due for a delinquent Periodic Payment the payment may be applied
‘1o the delinquént payment and the late charge.

“When applying payments Lenderwill, apply such payments in aecordanoe with Appllcabte Law,
(c) Votuntary Prepayments Votuntaly prepayrnents Wll] be applled as descnbed in the Ntate.=

3 Funds for Escrow Items

(3) Escrow Requirement; Escrow ltéms. Borrower miistpay to Lender on the day Périodic
Payments are due under the Note; until the Note is paid-in full, a sum-of money fo provide for payment :
of amounts due for ali Escrow ltems (the ‘Funds”™). The amount of the Funds required to be paid each
rnonth may change during the tarm of the Loan. BorrOWer must’ promptly furnish to Lender all notices or.
:mvmces of amounis o be: patd under this Section 3.

{b} Payment of Funds; Waiver. Bormower must pay Lender the Funds for Escrow items
unless Lender waives this obhgatlon in'writing. Lender may waive this obligation for any Escrow iteim at
anytime. In theavent of such waiver; Borrower must pay directty when and where payable, the
amounits-due for.any Escrow ltems subject to the waiver: If Lender has waived the' requirement to pay-
Lender the Funds for: any or all Escrow liems, Lender may require Borrower o provide proof of direct
payment of those items within such-time period as Lender may require. Borrower’s- obligation to make

“such timely payments.and to provide proof of payment is deemed to be a covenant and agreement of
Borrower under this-Security Instrument_ If Borrower is obllgatec_l_ to pay Escrow Items directly pursuant:
-{o-a waiver, and Borrower fasis to pay timely the amount due for an Escrow ftem, 'Lendermay exercise
its-rights under Section 9 to pay such amount and Borrower will be obhgated to repay to Lender any
such amount in accordance wrth Sect:on 9
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Loan No: 4731000497
.accordarnice with Sectlon 16: upon. such withdrawal, Borrower must pay to Lender alt Funds for such:
Escrow ltems, and in such amounts, that are then required under this Section 3. , |
(c) Amount of Funds: App]rcatton of Funds, Lender may, at any time, collect and hold
Fiinds in ar amourit up to, but not in' xcess of, the maximium amounta lendér can’ require under
RESPA. Lender will estimnate the amount of Funds dug in’accordance with Applicable Law.
 "The Funds will be heid in an.institution whose deposrts are insured by a.lJ.S. federal agency,
instrumentality, or entrty {moluding Lender if. Lender is-an. mstrtutlon whose deposrts are so insured)or’
ederal H ank. ' ater than the

Borrower wrthout charge an’ annual aooountmg of the Funds as requlred by RESPA

(d) ‘Surplus;: Shortage and Deficiency of Funds. in accordance with RESPA, f there isa
surplus of Funds held:in escrow, L ender will account i Borrower for such surplus. f Borrower's
Periodic Payment is definquent by more than 30 days, Lender may refain the surplus i the ESCTOW:
account for the payment of the Escrow liems! If there’ isa shortage or deficiericy of Funds held in
escrow, Lender will noufy Borrower and Barrower will pay to Lender the amount necessary {o make: up:
the shorfage or defi iciency in accordance with RESPA.

Upon payment in full of all sums secured by this Secunty Instrument, Lender will promptly
:refund to Borrwer any Funds held by Lender

tnstrument, {b) Ieasehoid payments or grouncf fents on the Property, if any, and (c) Commumty
.Association Dues, Fees, and Assessments; if any. If any of these items are Escrow Items, Borrower will:
pay them in the manner provided in Section 3.

Botrower must promptly dlsoharge any lien that has priotity or may attain priority over this
Secunty tnstrmne t unless Borower: (aa) agrees in wrrt]ng tothe payment of the obhgatron secured by

,egreement (bb)"contests the lien in good faith by, or defends: against enforcemnent of the fiert in, legal
proceedings which Lender detérmines, in its sole discretion, operate to prevent the. enforcement of the.
hien while those proceedings are: pendrng, but only until suchi proceedings are concluded:; or-

'(cc} secures from the hofder of the lien an agreement satisfactory to Lender that. subor_dmates the fiento
this Seounty lnstrument (oollectwely, the “Reqmred Actlons") If Lender detenmnes that.any part of the
Property.
Borrower has not taken any of the Requ;red Actions in regard to. such fien, Lender may gwe Borrower a
notice ldentrfylng the lien: Within 10 days aftér the date on ' which that riotice is given, Borrower must:
satisfy the lien or take one or more of the Requited Actions

5. Properl:y Insurance.

or: subsequentty erected on the Property msured agamst ioss by fEe hazards rncluded w1th|n the term=
“extetided coverage,”and any other hazards including, but not, [rmrted to, earthquakes Winds;. and.
floods, for which: Lender requires insurance. Borower must maintain the types.of insurance Lender-
requires in the amounts (mcludlrrg deductible levets) and for the penods that Lender requires. What
Lender" requlres pursuant to the preceding sentences can ‘change during the term of the Loan, and ay
-exceed any minimum coverage required by Applicable Law, Borower may choose the insuranice carrier.
’provrdmg the insurance; subject to Lender’s right to disapprove: Borrower's choice, which nght will not be:

. NEVADA--Singls Family--Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Foim 3023. 07/2024
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-exercised unreasonably:

{b) Failure to Malntam Insurance., i Lender has a reasonable basrs to belleve that Bom:wer
has fafled to.maintain any of the reqmred msuranee covar; !
insurance coverage, at Lenders-option and at Boitower's expense.. Unless requnred by Applrcable Law
Lender is under ho obligation fo-advance premiums for, or {0 seel toreinstate, any prior lapsed
.eoverage obtatned by Bcrrower Lender is under no obhgatran to purchase any pamcular type or

d 1 ‘3«" Hy
: ebtamed Any amounts dxsbursed by l.encler for. eosts
.assoclated with reinstating Elorrowefs msurance polrcy or with placing new insurance under this
‘Section 5 will become additional debt of Bormwer sécured. by this Security Instrument. These armounts
-will bear interest at the Note rate from the date of disbursement and will be payable,with such interest,
‘upon nohce from Lender to Borrewer requestmg payment

policies: (i), will be’ subject to Lender s nght 1 d:sapprove such pohcles (u} must mclude a standard
“mortgage clause; and (iif) must name Lenderas mortgagee and/or as an addiionat loss payee. Lendef:
“will have the’ nghtto hoid the- policies and renewal cerlificates. If Lender requites; Borrower will
promptly give'to Lender proof of paid premiums and renewdl notices. Jf Borrower obtains anyaform of
instrance coverage, not otherwise required by Lender, for damage to, or: destrucllon of, thie Property,
“such poliey must include a standard mortgage clause and must name Lender as moﬂgagee andior as
-an-additional loss payee.. _
{cl) Proofof Loss; Appllcatlon of Proceeds, In the event of loss, Borrower must gwe prompt:
notice to the insurance carrier and. Lender. Lender may make proof of loss if not made promptly by,
Borrower: Any msurance prmeds whether or not the underlymg insurance was’ requnred by Lender;
i to be:

eoonomlcally feasrble and determlnes that Lender s seeunty wﬂl not be lessened by such restoratlon or
repair.
Nithe: Property istobe reparred or fesiored, Lender wcl[ disburse from ﬂ1e lnsurance proceeds

the.y _ ay in g

.ellgrbalrty requrrements for persons repamng the Property mcludmg, bt riot Ilmlted to, Ircensmg, bond,
.arid Insurance requirements) pro\nded that such mspecl:en must be undertaken promptly. Lender. may
disburse proceeds for the repairs-and’ restoration in.a smg[e payment or in a series of progress
payments as ﬁ1e work |s completed dependmg on lhe size of the repalr or restoratlon the: terms of the:

drsbursements dtrectiy to Borrower tothe: person repamng or restonng the PrOperty_._, or payable jomtly
‘to,both. Lender will not be required to pay Borrower any interest or eamings on such insurance:
- proceeds unless Lender and Borrower agree in wntmg or Appl'nble Law requ:res othemrse Fées for
proceeds and wlll be the sole obllgatlon of Elorrower

if Lender deems the restoration. or repalr not 1o be economically feasible or Lender's security-
would be lessened. by such restoration or repalr the insurance proeeeds will be appired 1o the sums
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-secured by this Security tnstrurnent. whether or not then due, with the. excess, if any,. pard to Bomrower.
Such insurance. proceeds will be applied in the order that Fartra! Payments are-applied in Section 2(b)..
(e) Insurance Seﬁlements Assrgnment of Prooeeds If Borrower abandons the: Property

: nghts (other than' the nght toany r refund of unearned premlums pald by Borrower) under all insurance
-polrcres coverrng the Property o the extent that suoh rrghts are appllcabie to the coverage of the o
' ds

payee Lender ma'.t:yr use the rnsurance prooeeds eriher 0 repalr or restore the. Property (as prowded in:
.Section 5(6)} or to pay ‘amaunts. unpard under the Note or this Secunty lnstrument, ‘whethér-orniot then
‘due.,

6 Occupancy' Bon’oWer must occupy, establrsh and use the Property as, Borrower’s
oooupy the Property as Borrowor’s prmorpal resrdenoe'for at Ieast one year after the date of oocupancy.
“unless Lender otherwise agreesin ‘writing, which consent will not, be unreasonably wrﬂrhetd _or.unless:
. extenuatrng tircumstances exist that are beyond Borrower's control,

7. Preservahon. Mamtenanoe, and Protection of the Property. Inspectrons Bon'ower will
not dest'oy, damage ar impair the Property altow the Property 1o deteriorate; or. cominit waste on the.
Property: Whether or not Borower s residing in the Property, Borfower must maintain the Property in
order to prevent the. Property froim detenoratmg or, decreasmg in value due foits oondrtron Unless
will promptty reparr ihe Property if damaged to: avord further deterroratlon or damage """

If insurance: or'condemnation proceeds are: paid fo Lender in connection with damage fo; or the:
takmg of the Property Borrower wrll be responsrb!e for repamng or restonng th roperty only if Lender

restoratrorr ina srngie payment of iri'a series of| progress payments as the work is completed dependlng
-onthe size of the repaif or restoration, the terms of the repair agreement; andwhether Boirower isin.
Default on the Loan. Lender may make such'disbursements directly to Borrower,; to the person:
‘repairing-or restonng the Property, or payable jointly to both. [f the insurance:or condemnation:
: proceeds are-not sufficient to repair or restore the Property Borrower rémains oblrgated to complete
stch repair or restoration.
 Lender may make reascnable entries upon and inspectiotis of the Property. If Lehder has'
reasorizble cause, Lendérmay rnspect the interior of the improvements on ttie Property.. Lender erl
give-Bomrower notice at the time of or prior to such an interior inspection specifying such reasonable
Lause.
8 Borrower s Loan Appllcatrom Borrower wrll be n Defautt i, dunng ﬂ1e Loan applroatlon
‘.Imow!edge or consent.gave materrally false, mrsleadrng, or inaccurate: rnformatron or statements fo
Lender {or failed fo provide Lender with material information) in oonnectlon with the Loan; Including, bt
not limited to, overstating Borower’s income or assets; understating or fa{hng to provrde docurmentation:
of Borrower's debt obligations and fiabilities, and rnrsrepresenung Borrower's occupancy or intended
ooeupancy of the Property as Borrower's pnnorpal residence.
9. Protection of Lender’s Interest in the Property and nghts Under this. Seourrty
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Instrument.. |
{a) Protection of Lender’s Interest. if; (i). Borrower falls to perform the oovenants and
-agréements contairied in this Security | lnstrumen = (i)

‘that might signifi cantiy ‘affect Lender’s interest in’ Ihe F'roperty. andfor nghts under this: Secun!y
Instriiment (siich as a proceading in. bankruptcy, probate; for condemnation or forfeiture, for
-enforcement of a lien that has priority or’ may attain prority over this Security, lnsim:nent. ot to enforce
Iaws ar regulatlons) of (m) Lender reasonably beileves that Borrower_has abandoned: the Properly, then
de for whatey protect Lender's | lnte st in the'

opert ‘ kY IF protectng al e
1the Property and secunng and/or repairing the’Property Lender's actions may mclude butarenof
limited to: (1) paying any sums secured by a lien that has priority or may aftain priority, overthis Security

Instru ‘e_nt (1}-appearing.in court; and. (III) paying: (A reasona_bl attorneys” fees and, eosts

(B) property lnspecﬁon and valuation: fees; and {C) other fees incurred for the puipose: pr'
Lender's interest in the Property and/or rights under this Security Instrument, including its securéd.
position.in.a bankruptcy proceeding. Seeuring the F'roperly inciudes, butis not limited 1o, exterior.and
mtenor mspectrons of the Property enterlng the. Property to make repalrs changmg Iooks replacmg or'

“this Section:9, Lender is not reqwred to.do'so and i is riot under any duty or obllgation o do so: Lender
“will niot be hable for not taking any orail actions authorized under this Section 8.

{b) Avoiding Foreclosure;. Mltrgatmg Losses. If Borrower is in. Default ‘Lender may work,
s-wrth Borrower to avoud forec!osure andfor mltlgate Lender‘s petentla! iosses but is not abligated to do

available a!ternatwes to forec]osure :ncludmg, but not llmrled fo, obta;nlng credlt repon‘s title: reporle
“title-insurance, propérty valuations, subordlnatron dgreéments; and third-paity approvals: :Borrower
authorizes and consents 1o these actions. ‘Any costs associated with such loss mitigation: activities may:
be paid by Lender and recovered from Borrower as described below in, Section 9(c), unless prohibited
by Apphcable Law, _
{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Sectron gwill
become additional debt of Borrower secured by this. Secunty Instrument. Tfhese amounts may. bear
interest at the Note rate from the date of disbursement and will be payable with such interest, upon
‘notice from Lender to Borrower requesting payment.
(d) Leasehold Terms. If this Security. mstrument is on a leasehold, Borrower will oomp!y with:
all the prowslons of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee:
‘tile will not merge Unlgss Lender agrees to the merger in ‘writing.
10. Assighinent of Rents,
{a) Assigniment of Rents: [fthe Property is leased 10, used by, or occupied by a third paity.
{"Tenant"), Borrower Iis uncondmonally assigning and transferting to Lender any Rents, regardless of o
-whom the Rents are payable. Borrower authorizes Lender to coliect the Rents, -and agrees that each
Tenant will pay. the Rents to Lender. However Borrower W|II feceiv the Rents until (i) Lender has given,
iy &to the Tenant_ hat
rgnment and notan

g
:the Rents areto be pald to Lender.: This Section 10 constiiites. an absolite
assignment for additional security only.
(b} Notice of Default. If Lender gives notice of Defailt to Borrower: - (|} all Rents received. by
Borrower must be held by Borrower as fmstee for the beneﬁt of Lender onry to be: applzed to the sums

Borrower agrees to instruct each Tenant thai Tenant is to. pay afl Rents due and u'npard fo Leh 'er upon
Lenders:written demand to-the Tenant; (rv) Botrower will ensure that each Tenant pays all Rents due fo
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'reasonabie attorr’aeys:fées and oosts recelver 's fees premlums on receiver s bonds repatr and
‘maintenance costs, insurance prémiums; taxes, assessments; and otfier charges on the Praperly, and
then to any other sums secured by this Security Instrument; {vi) Lender, or anyjudicially appointed
_recewer wrll be l:abie to aocount for oniy thase Rents actua[iy reeewed and (Vu) Lender wﬂl be entltled

collect any of the Rents mior than

‘one month in advance of the time when the Rents beceme due; except for security of “similar’ deposrts

{¢)} No Other Assignment of Rents. Bormower represents; warrants, covenants; and agrees. -
‘that Borrower has not signed any prior assrgrunent of the Rents; will not make ‘any further assignment of
-the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exerc:smg :ts r:ghis under this Security Instrument.

i Control atid Maintenance of the Property. Unless réquired by Applicable Law, Lender, or
a receiver appointed under Appllcable Labv; is riot obligated to enter upan, take control of; or maintain
-~ the Property before or after giving notice of Default to Borrower.. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Bomawer is in Default, subject to
Applicable Law.,

{g) Additional Provisions. Any application of the Rents Will not cure orwaive any Defauilt or
invalidate-any other right or rémedy of Lender. This Section 10 does not relieve Borrawer of Borrower's.
: obhgat:ons under Sectlun 6
full. )
11. Mortgage Insurance.
{a) Payment of Premiums; Substitution of Policy; Loss Resérve: Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the'Loan, Borrower will’ pay the preniurms
required to maintain the Mortgage Insurance ineffect.. if Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the: Mortgage Insurance:
‘caverage required by Lender ceases for any reason fo be available from the mortgage. insurer that
prev:ously provided such insurance or {il) Lender detenmnes in its sole duscretlon tha uch mortgage

. . age: ‘
il | pay the. premlums required'to obtaln coverage 5ubstarit|aliy equwalent fo the. Moﬂgage Insurance
‘previousty in effect; at'a cost substantially. equwalent to the cost to Borrower of the Mortgage Insurance
.previousty in:effect, from an altemate mortgage insurer selected by Lender.
if subsiantially equ:valeﬂt Mortgage Insurance coverage is not available; Borrower wrll contmue
‘to payto Lender the amount of the. separately desngnated payments that wer = ’
coverage ceased to be in'effect. Lender will accept; use, and retain these payiments as a non-:
refundable |oss reserve, in lieu of Mortgage Insurance. - Such loss reserve will be: non-refundable; even
when the Loan is paid in full, and Lender wili not be' requnred to.pay. Borrower any interest or, eamtngs
-on such loss reserve.
Lender'wil no longer | reqwre loss reserve payrnents if Mortgage Insurance coverage. (ln the
amount and for the period that Lender requ:res} prowded by an insurer se!ecied by tender again
_becomes available, is obtained, and Lender requires separately designated payments toward the:
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Borrawer will | pay the premrums requ;red ta. malntaln Moﬂgage Insurance in effect‘ or to'provrde a hon-
refundable loss reserve, until Lender's requirement for Mortgade Insurance ends in accordarice with any’
“written agreement between Borrower and Lender providing for such termination or until terminationis
required by Applicable Law. Nothing in this Section 171 affects Borower's: obiigation to pay interest at
‘the Note rate.

b) Mortgage Insurance Agreements. Mortgage Insurance reiimburses Lender for certain’
losses Lender may incur if Borrower does not repay the Loanas agreed -Borrower s nota party fo the
Mortgage Insurance policy or coverage.

: Moﬂgage insurers evaluate their total risk on all such i ,\:nsuranoe in force from time to tme and

*agreemenis may. require the mortgage 1nsurer ‘to make: paymenis using; any ‘source of funds thatthe
morigade inswrer may Hiave available (whlch may include funds obtained from Mortgage Insurarice
premiums),

As a result of these: agreemea‘r!s Lender anoﬂxer insurer, any remsurer -any other entlty or an'g,pr
its

charactenzed as) a portlon of Borrower s payments for Mortgage Insurance; 'exchange for shanng or
fmodffymg the morigage insures’s risk; or réducing fosses.. Any such agresments will not: (l) affect the:
.amounts that Borrower has agreed to pay for Morigage Insurance or:any otherterms: of the Loan;:
(u) increase the amount Bommower will owe for Mortgage lnsurance (m) entlﬂe Borrower to. any refund: or
{iv) affect the nghts Boftower has, if any, ‘with respect to: the Mortgage Inst -under the
Homeowners Pratection Act of 1 998 (12U.S.C. § 4901 ot seq.), as it may be-amended from time to
ime, or any additional or successor federal legislation or regulation that govems the same subject
‘ matter {(“HPA?). These rights under the HPA may include the right to receive certain disclosures, to.
request and obtain cancellation of the- Mortgage Insurance, to have the: Mortgage Insurance terminated
-automatlcally. and/or {o receivea refund of : any. Mortgage Insurance premiums: that were uneamied at
-the time of such canceliation or termination.
12.. Assignment and Applic of Miscellaneous. Proceeds, Forfeitare.
() Assignment of Miscellaneous Proceeds. Bomrower is uncondltlonally assigning the right
“fo receive all Mlscelianeous Proceeds bo Lender and agrees that such amounts Wlll be pald fo Lender

-ensure the work has Been completed to Lenders satlsfactlon (whlch may i mclude satrsfym’g Lenders
‘minimum eligibility requirements: for persons repairing; the Property, mc]udrng, but not fimited to,
‘Ircensmg bond, and msurance requnrements) prowded that such lnspedlon must be undertaken

jprogress payments as the work is oompieted,'*dependmg on the size 'of the repairor restoratton the ,
terms of the repair agreement, and whether Borroweris in Default on the Loan.. {Lender may make such
-disbursements: directly to Borrower, to.the person repairing or festoring the Property or payable jomtly
to both Unless Lender and Borrower agree in wntmg or Applloable Law requ ire st o be:

: I aF €alTiNgs
“such Mlscellaneous Proceeds i Lender deemns 1he restorahon or repa:r not fo be écoriom ically faasible
or Lender's secumy would be lessened by such restoration or repalr the Miscellaneous Proceeds wil
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be: applled to the sums-segured by this Security Instrument, whether or niot then due, with the excess, if
any, paid to Borrower.  Such Miscellaneous Proceeds will be applied in the order that Partial Payments
areappliedinSecion2(e).
‘Value of the Pmperty In'the évént of a‘total taklng, .destructlon orloss in: va!ue of the Property all of
the Miscellaneous Proceeds will be applied. to the sums secured by this: Secunty instrument; whether or
not then due, with:the excess; if any, paid to Borrower.
In the event of a partral takmg, desnuctron-‘ or Ioss rn value of tt_re F'roperty: {each a f‘Partlalf; ‘

sums secured |mmed|ately before the Partlal Devaluatrcn and drwdtng it by the fair market value of
: the Property !mmedlately before the Partial Devaluation: Any balance of the Miscellaneous Proceeds:
~will be paid to Borrower.. _

in the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation'is |ess than the amount of the'sums secured Immedlatety before the
Partial Devaluation, alf of the Miscellaneous Proteeds will be applied to the sums sacured by this:
Seounty Instrument; whether or not the sums are then-due, untess Borrowar and L enderotherwise
agree inwriting..

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the-sums secured by this Seduirity Instrument, whether or not then due, or to
restoration’or repair of the Property, if Bommower (i) abandons the Property, or (ii) fails to respond 1o
Lenderwithin 30 days after the date’ Lender notifies Borrower that the: Opposmg Party (as. defined.in the
niext: sentenoe) offers to setfle a ciaim for damages. “Opposing Party” means the third party that owes
Borrower the Miscellaneous Proceeds orthe party agalnst whom Borrower has:a: nght of action in
regard to. the Mlseellaneous Proceeds

any actron or prooeedmg beglns, whether crvrI or crlmmal that m Lender s judgr'*nent coutd result i ln
forfeiture of the Property or. other matérial impairment of Lender's intéréstin the. Property orrights under
thrs Secunty Instrument BOITOWEI tan cure’ such a Defautt and if aoceIeratlon has occurred remstate

o cier‘s rnterest
Borrower is uncondatlonally assigning to Lender
‘are atfributabie to the impairrnent of Lenders
interest in the Property whlch proceeds will bé paid 1o Lendet. ;All Misceliarieous Proceeds that are not
-applied to.restoration or repair of the' Property will be applied in the order that Partial Payments are.
-applied in Secﬁon 2{b)

: Sumscr in Interest of Borrower. erI not be released’ ﬁ'om Ilablllty under this Secunty Instrument i
Lender extends the time for payment or modifies the amiortization of the sums secured by this Seeurlty
Instrument. Lender will not be’ requlred to commence proceedlngs agamnst any Successorin Interest of
BOITOWeI‘ orio refuse to. extend tlme for payrnent or oﬂmemse mod'rfy amorhzatlen of the: Sums secured

‘1n Interest of Bon’ower Any forbearance by Lenderin exercrsmg any nght c. ¢ remedy ancludmg, wrthout
limitation, Lender's: aeceptanee of payments from third persons, -entities, or Successors in Interest of
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Borrower or in. amounts less than the amount then due, will not be a waiver of .or preciude the exercise
of, any right or remedy by Lender.
14. Joint and Several Ltab:llty Signatories; Successors atid Assigns Bound. Borower's
obllgattc-ns and fiability uhder this. Security Instrament wili be joint: and several. -However, any Borrower
‘who sign's this Security Instrument but does ot sign the Note: (a) signs this Security Instrument to’
mortgage, grant, and convey such Borrower's inferest in the Property under the terms of this Secunty
instrument; (b} signs this Security lnstrument towaive any applicable inchoate rights. such‘ as dower and
-curtesy and any available | hemestead exem tions: (e} 3lgns -this Securfl'y !nstmment,to dssign any
Mﬁcel!aneous Proc ed's,. R ender; (d) is'not personally
obhgated 1o pay the sums due under the Note dr this ‘Seetrity Instrumenié and (e) agiees that Lender
-and any other Borrower can agree'to. extend rmdrfy forbear, of make any: accommodanons vnth regard
1o the terms of the Note or this Secirity In ithout such Borrower's consent.and withiout
affecting such Borrewer's obllgatons tnderthis Secunty !nstrwnent
"~ Subject to the provisions of Section 19; any Sucecessar in Infevest of Borrower who : assumies
Barrawer's. (Gbligations under this Secunty lnstrument in wnung, and is apprnved by Lender, will obtain:
‘a[l of Borrower‘s rights, obllgat{ons and beneﬁts under thls Securrty Instrument Borrower wuﬂ not be

-such release in wiiting..
15 Luan Charges

: servwes or {B) a one-t:me charge for ﬂood zone deterrnmatxon and certlﬁcaton : -and
:subsequent charges ‘each time Tremappings’ ‘or similar: changes oceur that’ reaso'nably‘m:ghi affect such’
‘determination or cerfification. Borrower will also be responsible for the payment of any fees imposed by
‘the Federal Emergency Management Agency, or-any sUCCEssor agency, at any. time dunng the Loan:
-term, in connection with any, flood zone determinations.
(b) Default Charges.. if permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Barrower's Default £ rotect Lender's interest in the Property and
‘rights tinder this Security Instrument, including: (i) reason le-attomeys’ fees and.costs; {ii} property’
inspection, valuation, mediation, and loss' mltlgatlon fees: ‘and (iii) other related fees.
- {e) Permrssmll;ty of Feés.. Inregard fo any cther fees, the absence of express authority ifi
' thts Secunty lnstrument to charge a speclf‘ cfee to Borrower sheuid not. be construed asa prohlbmon on

Instrument or.by Appllcable Law.

{d) Sa\nngs Clause, If Applicable Law sets maximuni loan charges, and that law is. finaily
interpreted'so that the interest or other loan charges collected or to be collected in confiection with the
Loan exceed the permitted lirits, then (i) any such léan: charge will be reduced by the amount
‘necessary to reduce the charge to the permitted Ilmlt, and (ii) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower: 'Lender may choose to make this refund
by reducing the principal owed under the Note or by rriaking a direct payment to Bon wer. I a refund:
reduces pnnmpai the reduction will be eated as a partial prepayment without any prep epayment charge:
(whether or not a'prepayment charge i$ provided: for under the Note).. To the extent permitted by
Applicablelaw, Borrower’s accaptance of any such refund made by direct payment: to-Borrower will.
-constitute a waiver of any right of action Bomower might have arising out of such overcharge

16.: Notrr.es, Borrower's! Physu;at Address Alln tices given by BorrOWer or Lender in.

connection with this Security Instrument must be in writing:
{a) ‘Notices to Borrower: ‘Unless Apphcable Law mqulres a different method; any written
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notice fo Bomrower in connection.with this Security Instrument will be deemed to have beeri gwen to
Borrower when. (i) mailed by first class mail, or (i) actually:del:vered to. Borrower'chtoe_Address (as:
-demed in Sectlon 16(0) below) If-rsent by means othe an: ﬁrst class meﬂ or Ele* Commumcatnon

unless Appllceble Law expressly re.qun'es othermse I any notlce o Borrower reguired by this Secunty
Instrument is also required under Applicable Law, the Applicable Law. frequirement will satisfy the '
=correspond|ng reqmrement _under this Sectmty Instrmnent

1

.Communlcahon") rf‘ (l) &greed to by Lender and Borrower in
with Borrower's e-mail or other’ e[ectronlc address( Electronlc

: ress” ) (m) Lender prowdes Bcrrowar
:wrth the optlon to recelve notloes By ﬁrs_ fass ]

o '-Electronlc Commumca lnstead of

Borrower’ sent by Electronic: Commumm’uon it ounnectlo[ with this Secunty Instrient’s Ijbe deermed,
0. have been given to Borrower when sent unless Lénder bacomes aware that such notice is nét
delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, .
Lender will resend such communication to Borrower. by first class mait or by other non-Electronic
Communication: Borrower ma "mthdraw the: agreementtu receive Electranic Communications from
Lenderat any time by prowdmg writteni notice to Lender of Borrower's withdrawal of such agreement:

-{c) Boitower’s Notice Address.. The address to which Lender will send Borrower notice
(“Notice Address®) will be-the Properly, Address unless Borower has designated a different address by
‘written notice to'Lender.. [f Lender and. Borrawer have agreed that notice may be given by, Electronic:
Communication, then Bormower may de e an.Eleg \ddress as ofice Address, Borrower will
promptlyr natify Lender of Borrowér's -change of Notice Address mclud:ng any. changes to Borrower's:
Electronic Address if designated as Notice Address.. If Lerider specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will reporta change of Notice: Address: only
-through that speciﬁed prooedure

“this: Secunty Instrument will be deemed ‘to have been gwen to Lender o’nly when actual[y recewed by
Lenderat Lender's designated address (which may- includeé an Electronic Address), If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the :Applicable Law
requirement will seﬁsfy the. oorreslpgﬁdmg requerement under thls Secunty lnstrument '

. . ] : phi !
. Address, and notlfy Lender whenever this address changes"
17. Governing Law; Severability; Rulesiof Cohstruction. This Security Instrument is
governed by federal law and:the law of the State of Nevada.. All rlghts and obligations contained in this
Security Instrument are subject to.any requirements and limitations. of Applicable Law, Ifany provision:
of this Secunty Instrument ot the Note: conflicts with Apphcable Law (i} such confli Il not’ affect other’
provisions of this Security Instrumerit or the Note that can be given effect without the'conflicting
“provision, and (fi) such conflicting: provision; to-the exterit possible, will be considered modified to .
- compty with Applicable Law: Appiicable L aw might explicitly or smpltcltly allow the parties to agree by
:contract orit mrght be SIIent but such sdenoe shculd not be construed as a prohlbmon agalnst
: made in accordance
wrth Appi;cable Law] is to be made in acoordance with the Appi:cable Lawin. effect at the time the action
is. undertaken..
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As used in this Security Instrument: (a) words in the singular-witl mean and include the plural
and vice versa; (b} the word* *may” gives: sole’ dlscretlon wrthuut any. obligation to take any action; (c) any
reference to: “Sectlen in this decument refers to ' Sections contained in this rity. Instriument unless
otherwise noted; and (d} the heedtng’s and captlons are inserted for convenietice of reference and do
not define, limit, or describe the Scopeor intent of this: Security Instrument.or any particular Section,
paragraph OF provision.,
8, Borrower’s. Copy. One Borrower will be given one copy of the Note and of this Security.

. Transfer of the Property or a Beneficial Interest in Borrower, For puirposes of this
Section 19 only, “Intereet inthe Property’--"’ eans any legal of beneﬁclat interest in the. Property
Tncluding, but ot limited 16, thiose Beneficial interests: transferred.in a bond for deed, contract for deed,
installment sales ¢ T escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser et a futu :date

if all or any part of the Property or any |nterestin the Property is soid or transferréd (or
Barrower is not:a natural person.and a beneficial interést in. Bomower is:sold of transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, Lender will not. exercise, thls ‘option if such exercise is prohibited by

. Applicable Law.

' “ " If Lender exercises this option; Lender will give Borrower notice: of aceeleration. The nctice will:
'provrde a‘period of rict less than 30. days from the date the notice is given in accordance: with:Section 16
“within which Borrower must pay all sums secured by this Security instrument. if Borrower fails to pay
these sums prior-to, or upon, the: expiration of this period, Lender may invoke any remedies permitted by
this :S'ecunty Instmme'nt' without further notice of demand on Borrower and will be entitied fo collect all:
-expenses incurred in pursurng such remedies, rneludlng, but not limited to: i(a) reasonable atforneys’

‘fees and costs; {b) property inspection aid valuation feas; and (c) othér fées incurred to protect '
Lender's: interest in the. Property and/or nghts under this Secunty Instrument.

-2D. Borrower’s Right to Reinstate the Loan after Acceleration., If Borrower meets certain

-conditions, Borrower: will have the nght to reinstate the Loan and have enforcement of this: Security:
instrument disc tlnued at any. time up fo the. Iater of: (a fi e:days bef -any f :reclosure sale of the
Property, or.(b) stich o plicable Law might specify for the r
‘fo reinstate: This nght io remstate will ot apply in the casé of acceleration Under Section 19,

‘To reinstate the Loah, Borrower: must satisfy all of the following conditions:: {ad) pay Lender all
sums: that then wouid be due under this Seeurrty Instrument and the Note as rf no acceleratron had

(m) other fees mcurred 1o. protect Lender s mterest in the Property and!or nghts under this. Secunty

instrument o1 the Note; and (dd) take such action as Lerider may reasonably reguire to assufe that

L ender’s interest in the Property and/or rights under this Security [nstrument or the Note, and Borrower’s

. oblrgatlon to pay the_sums secured' hy: this Secunty lnstrument of the Note will contrnue unchanged
; g

-of the' foﬂewmg forms as selected by Lender (aaa} cash (bbb) meney ' ; !
bank check; treasurer’s check, or.cashier’s check; prowded any such checki is drawn upon:an lnstltut:on
whose depos:ts are insured by a U.S. federal: agency, instrumentality; or entity; or (ddd) Electronic Fund
Transfer. Upon Bomrower's reinstatement of the’ Lioan, this Security Instrument and obligations secured
by this Security Instrument will remalnﬂ.llty efiective as if no acceleration had occurred,.
:21. Sale of Note. The Noie or.a parfial interest in the Note, together with this Secunty
instrument, may be sold or otherwise fransferred one-or more times. Upon such a sale or other fransfer,

-NEVADASingle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .Foym:3029 072021
NVCYMINST . Page 150F 19
:Asunty com Data W 5P825WM



Loan o; 473-1000497

.all of Lender's rlghts and obhgatlons under this. Secunty instrument will conveyto Lender's successors
gnd assigns:

22.-Loan. Setvicer.: Lendert may take': any action’ permltted underthis’ Seounty Instrument.
through the Loan: Servicer or another authorized representative, such'as 4 sub-servicer. Borrowar
understands that the Loan Serviter or other authorized representahve of Lénder has the right and
“authority 1o’ take any such action.

,The Loan Servrcer may change one of more tlrnes dunng the tem'rof ‘the Note-‘ “The Loan

.(b} perform amyr other nwrtgage Ioan semmng obhgetlons and (c) exerc:lse any rights under the'Note
*thls Seourrty Insh‘ument, and Appﬂcable Law on behalf of Lender ifthere lS a change of the Loan

"the new Loan
RESPA reqmres m-oonnect!on with'a nohoe of transfer of servicing.
:23. Notice of Grievance. Untl Borrower or Lender has notified the other party (in aceordanoe
--wrth Sectlon 16) of an: alleged breach and: afforded the: other party a reasonab!e penod aﬂer the gwmg
”to any Juc |C|al ac’aon (etther es an mdwrdua[ iltlgant ora member ofa class) that {a) anses frorn the
other pariy’s actionis pursuant to this Security Instrument or the Nofe, or (b) alleges that the other party
has breached any provision of this: ‘Security Instrument or the Note: If Applicable Law prowdes atime.
: perlod that'must elapse before certain: ‘action can be’ taken. that time period will be deemed to be
reasonable for. purposes of this Section 23.. The notice of Default given o Borrower pursuant to Section
' 26(a) and the natice of aooelerahon_g_wen to Borrower pursuant to Section 19 will be desmed to satisfy
‘thie notice and apportunity to take corrective action provisions of this Section 23.
24. Hazardous Substances.
(a) Deﬁnltrnns As used | in thls Seﬁon 24 () "Envrronmental Law™ means any Appi:cab!e
(i) “Hazardous Substanoes include (A) those substances deﬁned as toxa: or hazardous: substances

‘:poliutants orwastes by Enwr_onmerital Law, end (B) the fol!owmg subshnoes gasoilne kerosene

(m} 'Environmental Cieanup mc!udes any response actron remedlal action; or removal actlon as
-defined in Environmental Law; and (v)an “Environmental Condlnon means a condition that can cause,.
confribute to, or otfierwise trlgger an Enwronmental Cleanup

arzyrhmg affec’tmg the Property that‘ (l) vrolates Envlronmental Law (u) createsan Envn'mmental
Condmon, or:(ifi) dug to the presenoe, use, or refease of a Hazardous Substanoe creates ‘& condition:

Substanoes that are: genera!ly reoognlzed 10. be aﬁpropnaie to norma! resrdentlal uses and to
‘maintenarice of the Property {including;.but not fimited to, hazardous substarices in consumer products) :
(c) Notices Remedlal Actlons Borrower w:ll promptly give Lender wntten notice of:. {i) any
cai ..

‘pnvate party mvolvmg the Property and any Hazardous Substance or Enwronmental Law of whach
Botrower has actual knowledge;: {li). any: Environmental Condmon including but not lirited to; any
- sp:llmg, Ieaklng, dlscharge release, or threat of release of any Hazardous Substance; and (ni) any:
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Loan No: 473-1000497
condition caused by the presence, use; or release of a Hazardous Substance that adversely. affects the
value of ﬂae Properly If Borrower Ieams or ;s not!ﬁed by any govemmental or regu!atoty auihomy or

Environmental Law: Nothlng in thls Secumy Instrument Wil ereate : any obhgataon on Lender for an
Enwronmenml Cleanup

‘accordance with its terms; and (d') signed the: electreme Note with Borrower Electrnh!c Signature with
the intent and understanding that by doing so; Borrawer: promlsed o pay the debt.evidericed by the:
‘electronic Note in accordance with its terms.

NQON-UNIFORM COVENANTS. Borrower and Lender further covenant and:agrée as follows:.

26. Acceleration; Remedies.

(@) ‘Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
‘following Borrower's Default; except that stich nofice of Default will not be sentwhen Lender exercises’
its right under Section 19 unless Apphmble Law provides otherwise.. The notice will specify; in addition
to any other information required by Applicable Law: (i} the Default; (i) the action required o cure the:

Default; (ul) a date not less than 30 days (or as otherwise specified by Applicable Law) from: the date
‘the notice is given to Borrower; by which the Default must be cured:; (iv) that failure to cure the Default
“oh of biefore the date speclﬁed in. the notice may result in acce!eratlon of the sums secured by this:

Security Instrument and sale of the: Property; (v) Borrower's right to reinstate after acceleration; and {vi}:

Borrower’s right o bring a- court action fo deny the existence of a Default or to assert- any other defense-

of Borrower to acceleration and sale.

(b) Acceleratlon, Power of Sale; Expenises. If the Defaultis not cured on or béfore the date
specified in the notice, Lender without further demand, miay ifvoke the power of sale; including the nght ‘
o accelerate full payment of the Note; and any other remedies permitted by. Apphcable Law: Lender wili
‘be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 26,

including, but not fimited to: (i) reasonable afiomeys’ fees. and costs: (u) property inspection and
‘valuation fées; and (iii) othér feés incuired to protect Lender's interest in the. Property and/or rights
‘under this Security Instrument unless prohibited by Applicable Law.

c) Notice of Sale Sale of Froperty lf Lender mvokes the power of sale Lender or rts agent

“will execute of
Lenders” election 1o cause the Property to be sold, and Wil cause such notlce te bé recorded in each

-caunty in whick any part of the Property is located. Lender; its agent, or. the Trustee will mail copies. of
the notice.as prescnbe by Appllcable Law tu BorrOWer and to the ether requrred recrpnents ‘Trustee: will.

' perm tted by, and in‘accordance with: Applr-ble Law Thustes, without further demand on Borrower Jwill
sell the: Property at public auction to the highest bldder at the time and place and under the terms:
: deSIQnat d in the notice of sale in one or more parcels and in-any order Trustee determir es. Trustee
‘may’ postpone sale of all:or any: parce! of the Property by public arinouncement at the_ me and place of
any previously. scheduled sale. Lender orits designee may. submit a credit bid and | may purchase the:
Property at any sale.
{d) Trustee s Deed; Proceeds of Sale. Trustee will deliver to the purchasera Tnistée’s deed’
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conveymg the Propetty wﬂhout any covenant or warranty expressed or. implied. The recitals.in the:
Trustee's deed will be prima facie evidence of the truth of the statements made in.that deed. Trustee
“will apply the proceeds of the sale in the following order: (l) toall expenses of the sale, mcludmg, but
‘niot limited fo, reasonable Trustee's and attorneys’ fees and costs; (ji) to all sums secured. by this™
Security Insirument and (il any excess to the parties. Iegally entltied to it

27 Reconveyance Upon payment of all sums secured by this Secur!ty insirument, Lender will
-request’ Trustee to reconvey the Property and will surrender this Secunity Irstrument and all Notes
-evidencing the debt secured by this Secunty Instrumient o Trustee.. Upon:such: reguest, Trustee will
‘reconvey the Property without warranty to the person or persons: Iegali).r entitted to it Such person or
peérsons wﬂl pay any reoordatlon costs. assocraied with such. reconveyance Lender may. charge such
‘person or persons a-fee fort reconveylng thé Property; but only if the fee is paid to'a third party (stch as
‘the: Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

23. Substltute Trustee Lender may, | frem tlme to tlme by |t5elf of: thmugh the Loan-§emcer

lnslrument. Wlthout conyeyance of the: Property the successor trustee will'sticceed to:all the rlghts‘
fitle, power, and duties conferred upon Trustee in this Security Instrument and by Apphcable Law:

29.: Assumption Fee. I there is an assumption of this Loan Lender may charge an.
assumption fee of U.S. $500.60..

30. Aﬁomeys and Others’ Fees. Lenderwill be entltled to Tecover its reasonahle attorneys
fees and costs and any other fees and cosis associated with the enforcement of this Secunty
Instrument, mcludlng but ot limited to, foreclosure trustee and sheriff's fees and costs; in any action or
‘procéeding to construe or énforce any term of this Security Instrurnent unless prohibited or restricted by

-Applicable' Law. The term “afomey’s fees,” whenever used in this Secuirity Instrument; includes without
‘[Emitation, attomeys fees incurred by Lender in. any: bankruptcy pruoeedlng or o appeal
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ELOW, Borrower accepts and agrees to the terms and covenants conteined’in
it and in any Rider signed by Borrower and recorded with it.

sea)  ANgu M) (Seal)

BRZYMYS Forower  AMY S.MAYS “Borrower
Staterof ‘5 WY L /

County of __|

§

§ .
This instrument was acknowledged before me on. /)
BRIAN M. MAYS and AMY S. MAYS, |

. by

[Seal] Vi /
e K ATHARINE HOLDERFIELD ’ ’ tary Pablic

otary Pubiic - State of Nevada
ppointmant Racorded in Washoe County £ / i

No- 05-96338-2 - Expires Aprit 10, 2025
Title/Rank: ‘.\b

My commiission expires: . 0
Loan Originator Organization: GUILD MORTGAGE COMPANY LLC NMLSR ID: 3274
Individual Loan Originator: KRIS KIRBY THOMPSON NMLSR ID: 1553319

(Printed Name}

(Y
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Loan No: 473-1000497
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT R[DER is made thls 1st day of July, 2024 and i is
moorporated into and amends and. syppiements the Mortgage, Mongage Deed, Deed of Trust ot
- Security Deed. (the “Security lnshument") of the same date, given by the undersrgned (the "Borrower") fo
-secure Borrower's Note to GUILD MORTGAGE COMPANY LLC (the “Lender") of the same date and’
covering the. Property described in the Secunty Instrument and located at:

32 STELLAR CT, CARSON CITY, NV 89705
[Property Address]

The Property lncludes ‘but is not I|m|ted to, a parcel of land lmproved with-a dwellmg, together with other
-such parcels and certain common areas and facilities, -as described in Covenants, Conditions and
Restrictions of Record (the “Dedaratron )i The Property is a part ofa planned unit deveioprnent
known as

~ VALLEYKNOLLS )
{Name of Planned Unit Development]

(the “PUD™). The Properiy also includes Borrower’s interest in the homeewners association or
equivalent entity owning or manading the common areas and facilities of the PUD (the "Owners:
Assdciaﬁon”).aﬁd the ur;es_, benefits; and proceeds of BcrroWer's interest..

PUD COVENANTS. In"addition fo the representations, warranties; covenants; and agteemenits
made in the Security instniment, Borrower and Lender further covenant and agree as follows:

A. PUD Obilgatmns Bormrower will perform ali of Borrower’s' obllgatlons under the PUD's
fConstituent Documents. The “Constituent Documents” are the: (i) Declaratiors; (i) articles of
.lncorporatlon trust instrument, or any equwalent document which creates the Owners Association;
and (lll) any by-laws or other rules or regulations of the OWners Assocratron Boirower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documerits.

' B. Property Insurance. So long as the Owners Association maintains, with a generally
-accepted insurance carrier, a-“master” or “blanket” po!rcy insuring the.Property which is sahsfactory
to Lender arid which provides insurance coverage in the amounts (including deductible Ieve!s) for -
the periods, and against loss by fire, hazards included within the term “extended coverage;” and any’
other hazards, including, but not limited to, earthquakes winds, and floods, for which Lender
requires insuranice, then (i) Lender waives the provlsmn in: Section 3 for the portion.of the Penodlc
Payment made to. Lender consisting of the yearly premiunm’ msiallments for pfoperty insurance on
the Property, and- (ﬂ) Boirower's obllgatron under Section 5'to marntam property insurance ooverage
onithe Property is deemed satisfied 1o the extent that the required coverage is prowded by the
Owners Association poficy.

MUI_TiSTATE PLANNED UNIT DEVELOPMENT RIDER
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What Lender Tequires as a oondatron of thls waiver can change during the' term of the loan..

Borrower will give. Lender prompt notice of any lapse in. required property-insurance
coverage prov:ded by the master oF blanket pollcy

Iniheeventofadlstnbuhonof ) ity i ocee . oratiol Epail
followmg a loss to the Property, or to common areas.and facrlrtlesof the-PUD, any proceeds
‘payable to Bomower are hereby assigned and will be paid to Lender.  Lendar will apply the'
proceeds to the sums secured by- the Seécutity Instrument, whether or not thén due, wrth the excess,
it any. paid io Borrower.

€. Public Liability Insurance. Borower will take such actions.as may be reasonable to
inisure that the Owners Assocratron marntams a public liability insurance policy acoeptable in form,
amount, and extent of ‘coverage io Lender.

D. (:ondemnatlor: The proceeds of any award or <laim for damages, direci of
‘consequentlal payable to Barrower in connection with any condemnation of other takrng of all or
any part.of the Property of the common areas and facilities of the PUD, or for any conveyarice in
lieu of condemnation, are hereby assigned and will be' pald to Lender. ‘Such proceeds wil| be:
apptred by Lender to the sums secured by the: Security Instrument as provided in Section 12:

E. Lender’s Prior Consent. Borrower will not; except after notice to Lender-and with.
Lender's prior. written: oonsent. either partstlon or subdivide roperly or consentto: {ijthe
.abandonment or termrnatron of the PUD exoept for aba ' don ent or termma’aon requrred by law in

:condemnatlon or eminent r:loma;n i)' any amendment to any provrslon of the Constltuent
‘Docurnents unless the provision is for the express behefit of Lender: (iii) termination of proféssional
‘management and assumption. of seif-managerent of the Owners: Association; or.{iv} any action
which'would have the effect:of rendering the public liability insurance coverage maintained by the
‘Owners Association unacceptable to Lerider.

F. Remedies. If Bomower does not pay PUD dues and assessments when due then
'Lender may pay them. Any amounts disbursed by Lender under this paragraph Fwill become:
addrtlonal debt of Bomower sewred by the Secunty Instrument Unless Borrower and Lender agree
Note rate’ and Wl“ be payab[e wrth mterest upon notrce from Lender to Borrower requestmg
payment.

MULTISTATE PLANNED UNIT DEVELOPMEHT RIDER
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Seal) ke ) D (Seal)

-Borrower  AMY S. MAY® e -Borrower.
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File No.: 24042147-SUB
EXHIBIT A

Lot 134, of Valley Knolls Phase #1, according to the map thereof, filed in the Office of the County Recorder of
Douglas County, Nevada, recorded on December 20th, 2021, as Document No. 2021-978635.

Assessors Parcel No.: 1420-05-310-030

Exhibit A Legal Description 24042147-8UB



