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Loan Number 8201024544 MIN No: 1005257-0009130013-6

ASSUMPTION AND RELEASE AGREEMENT

This Release Agreement ("Agreement”) is made effective as of August 7, 2024 by and
among William R Hughes, ("Released Party"), Alexandra Jane Wotton aka Alexandra Wootton
and Jared Failor aka Jared William Failor ("Retaining Borrower"), (collectively, Retaining
Borrower and Released Borrower, shall be known as the “Borrowers"), and PennyMac Loan
Services, LLC (“PennyMac™).

RECITALS:

A. PennyMac is the holder of that certain Note the ("Note"), dated February 11,2022 in
the original principal amount of $647.200.00 made by the Borrowers to MERS, Inc., as nominee
for SNAPFI, Inc. (“Original Lender"), which Note evidences a loan ("Loan") made by Original
Lender to the Borrowers. To secure the repayment of the Note, the Borrowers also executed and
delivered a Mortgage/Deed of Trust (the "Security Instrument”), dated February 11, 2022
recorded on February 17, 2022 as Inst No. 2022-981355, in the official records of Douglas
County, NV, having an address of 267 Tramway Dr, Stateline, NV granting a lien on the
property described in the Security Instrument (the "Property”). The Borrowers are liable for the
payment and performance of all of Borrowers’ obligations under the Note, the Security
Instrument and all other documents executed in connection with the Loan, (collectively, the
"Loan Documents™). Each of the Loan Documents has been duly assigned or endorsed to
PennyMac. The current servicer of the Loan is PennyMac.

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: DaJuan Hawkins
NMLS ID: 1997074



B. The Borrowers acknowledge they are liable for the obligations under the Note and
Security Instrument.

C. PennyMac has been asked to consent to the release of the Released Borrower’s
ownership interest in the Property to the Retaining Party (the "Transfer”) and the assumption by
the Retaining Borrower as the sole obligee of the obligations of the Borrowers, as well as a
release of liability under the Note on the part of the Released Borrower.

D. PennyMac has agreed to consent subject to the terms and conditions stated below.
In consideration of the foregoing and the mutual covenants and promises set forth in this
Agreement and other good and valuable consideration, the receipt and sufficiency of which are

hereby acknowledged, the Borrowers and PennyMac agree as follows:

1. Assumption by the Retaining Borrower of Sole Liability for the Note. The Retaining
Borrower hereby assumes sole liability under the provisions of the Loan Documents.

2. Consent to Transfer. PennyMac hereby consents to the Transfer and to the assumption
by the Retaining Borrower of all of the obligations of the Borrowers under the Loan
Documents, subject to the terms and conditions set forth in this Agreement. PennyMac's
consent to the Transfer is not intended to be and shall not be construed as a consent to
any subsequent transfer which requires the Lender's consent pursuant to the terms of the
Security Instrument.

3. Release of Released Borrower. PennyMac hereby releases William R Hughes, the
Released Borrower, from all of its obligations under the Loan Documents.

4, Real Property Records. The Borrowers are responsible for maintaining and updating the
real property records of the County in which the Property is located to reflect the current
ownership of the Property.

S. Financial Information. - The Retaining Borrower represents and warrants to PennyMac
that all financial information and information regarding the capability of Retaining
Borrower provided to PennyMac was true and correct as of the date provided to
PennyMac and remains materially true and correct as of the date of this Agreement.

6. Miscellaneous.

(a) This Agreement shall be construed according to and governed by the laws
of the jurisdictions in which the Property is located without regard to its conflicts
of law principles.
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(b)  Ifany provision of this Agreement is adjudicated to be invalid, illegal or
unenforceable, in whole or in part, it will be deemed omitted to that extent and all
other provisions of this Agreement will remain in full force and effect.

(¢) No change or modification of this Agreement shall be valid unless the
same is in writing and signed by all parties hereto.

(d) The captions contained in this Agreement are for conv enience of reference
only and in no event define, describe or limit the scope or intent of this
Agreement or any of the provisions or terms hereof.

(¢) This Agreement shall be binding upon and inure to the benefit of the
parties and their respective heirs, legal representatives, successors and assigns.

® This Agreement may be executed in any number of counterparts with the
same effect as if all parties hereto had signed the same document. All such
counterparts shall be construed together and shall constitute one instrument, but in
making proof hereof it shall only be necessary to produce one such counterpart.

(8 THIS WRITTEN AGREEMENT ~AND THE OTHER LOAN
DOCUMENTS, AS AMENDED, REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL
AGREEMENTS. THERE ARE NO UNWRITTEN ORAL AGREEMENTS
BETWEEN THE PARTIES.
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IN WITNESS WHEREQOF, the parties have executed this Agreement as of the date first above
written.
RET OWER:

7 (Signature)

"

Name: Alexandra Jane Weetton aka Alexandra Wotton

ﬁte ?/7/2‘/\ W OO pw

7
/ (%/ %W (Signature)

Name: Jared Failor aka Jared William Failor

Gate $/7/24

STATE OF

COUNTY OF

Personally appeared before me, the undersigned authority in and for the said County and State,
on this day of , 2024, within my jurisdiction, the within named

_ who acknowledged that he/she/they
signed, delivered and executed the above and foregoing agreement.

SWORN AND SUBSCRIBED BEFORE ME, THIS THE DAY OF ,
2024.

Please See
NOTARY PUBLIC Attached Certificate

My Commission Expires:
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed
the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of A/ﬂ fﬂé&{ﬂ

before me, O /Wlw Raquel e, Notary Aubly

on 08)07/2024

" /(Here insert name and title of the offigér)

personally appeared j ar éﬁL al /Df aka ﬁf 26(, Wi / [ /am El—-/ pr\

who proved to me on the basis of satisfactory evidence to be the person(s) whose name@ is/pr€ subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their-authorized

capacity(ics), and that by his/bef/theit signature(é)
which the person(g)acted, executed the instrument:

on the instrument the person(g¥, or the entity upon behalf of

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph

is true and correct.
WITNESS my hand and official seal.

“SHELLY RAQUELPOE |
COMM # 2404114 9
i3 NOTARY PUBLIC e CALIFORNIA @
CONTRA COSTA COUNTY

(Notary Seal) Commission ExpwesMAY 12, 2026

ADDITIONAL OPTIONAL INFORMATION

DESCRIPTION OF THE ATTACHED DOCUMENT

Assuepfion and, &-mi %nm t
! (Title or description of attached dog#ment)

~—

(Title or description of attached document continugd)

Number of Pages / Document Date X

Loan+= 8201024544

(Additional information)

CAPACITY CLAIMED BY THE SIGNER
Individual (s)
Corporate Officer

(Title)
Partner(s)
Attorney-in-Fact
Trustee(s)

Other

2008 Version CAPA v12.10.07 800-873-9865 www.NotaryClasses.com

INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as
appears above in the notary section or a separate acknowledgment form must be
properly completed and attached to that document. The only exception is if a
document is to be recorded outside of California. In such instances, any alternative
acknowledgment verbiage as may be printed on such a document so long as the
verbiage does not require the notary to do something that is illegal for a notary in
California (i.e. certifying the authorized capacity of the signer). Please check the
document carefiilly for proper notarial wording and attach this form if required.

o State and County information must be the State and County where the document
signer(s) personally appearcd before the notary public for acknowledgment.
o Date of notarization must be the date that the signer(s) personally appeared which

must also be the same date the acknowledgment is completed.
The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).
Print thc name(s) of document signer(s) who personally appear at the time of
notarization.
Indicate the correct singular or plurat forms by crossing off incorrect forms (i.c.
he/she/they;- is /are ) or circling the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.
The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
sufficient area permits, otherwisc complete a different acknowledgment form.
Signature of the notary public must match the signature on file with the office of
the county clerk.

< Additional information is not required but could help to ensure this

acknowledgment is not misused or attached to a different document.
% Indicate title or type of attached document, number of pages and date.
< Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).

Securely attach this document to the signed document




CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed
the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of A Ia,rYLde Q

On OS//O 7/2024 before me, ShLMw ﬁﬁ@”ﬂ/ﬁf /\/”7%”4 ﬁb&& ,

¥ (Here insert name and title of the offfcer)
personally appeared 4,/ éxandrg % e Wotton aka Alexandca WooTfon

who proved to me on the basis of satisfactory evidence to be the persong) whose name(s) is/a#¢ subscribed to
the within instrument and acknowledged to me that k€/she/they executed the same in his/her/theft authorized
capacity(ieS), and that by bis/her/thefr signature(s} on the instrument the person(s}, or the entity upon behalf of
which the person(g) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct. I _
WITNESS my hand and official seal. 5 s SH&L,'JMR:&%E'{:?E

5 NOTARY PUBLIC @ CALIFORNIA

> \&25 CONTRA COSTA COUNTY
&/, M /Le (Notary Seal) i TW Commission Explres MAY 12,2026 [B

Notary Public

ADDITIONAL OPTIONAL INFORMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as

DESCRIPTION OF THE ATTACHED DOCUMENT appears above in the notary section or a separate acknowledgment form must be

AS f— N properly completed and attached to that document. The only exception is if a

M )%7 620’(! document is to be recorded outside of California. In such instances, any alternative

-gq m(glegg/gcrﬁtion of attfﬁf d Meg i f— acknowledgment verbiage as may be printed on such a document so long as the

verbiage does not require the notary to do something that is illegal for a notary in

- California (i.e. certifying the authorized capacity of the signer). Please check the
document carefilly for proper notarial wording and attach this form if required.

(Title or description of attached document continued)

¢ State and County information must be the State and County where the document
Number of Pages _ Document Date 0% 907/2 signer(s) personally appcared beforc the notary public for acknowlcdgment,
i ¢ Date of notarization must be the date that the signer(s) personally appeared which
L@ d‘n## X g\ 0 / 0 2 4/6%‘[/ must also be the same date the acknowledgment is completed.
(Additional information) * The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).
Print the name(s) of document signer(s) who personally appcar at the timec of
notarization.
CAPACITY CLAIMED BY THE SIGNER Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.
E_ Individual (s) he/she/they;- is /are ) or circling the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.
0 Corporate Officer The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines, If seal impression smudges, re-seal if a
(Title) sufficient arca permits, otherwise complete a different acknowledgment form.
Partner(s) Signature of the notary public must match the signature on file with the office of
Attorney-in-Fact the Sounty clerk. i . :
< Additional information is not required but could help to ensure this
Trustee(s) acknowledgment is not misused or attached to a different document.
Other % Indicate title or type of attached document, number of pages and date.
% Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).
Securely attach this document to the signed document

2008 Version CAPA v12.10.07 800-873-9865 www.NotaryClasscs.com



RELEASED PARTY:

7 WA \Xmm(si@aMe)

Name: William R Hughes

'6ate: '%_)W ? )? (Q-’Lf \/\)({“

)

STATE OF

COUNTY OF

Personally appeared before me, the undersigned authority in and for the said County and State,
on this day of , 2024, within my jurisdiction, the within named

who acknowledged that he/she/they
signed, delivered and executed the above and foregoing agreement.

SWORN AND SUBSCRIBED BEFORE ME, THIS THE DAY OF ,
2024,

Please See
NOTARY PUBLIC Attached Certificate

My Commission Expires:

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: DaJuan Hawkins
NMLS ID: 1997074



CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who signed
the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of Ajaﬂ’lﬁﬁlﬁ
on 05/0 before me, 4940//[44 ﬁ(mj&/ Bt Mrfary ﬂ/bé&

) / (Here insert name afd title of the officer
personally appeared W f l Z/ am R . h'li/ﬂ hff

who proved to me on the basis of satisfactory evidence to be the person(s¥whose name(x) is/aresubscribed to
the within instrument and acknowledged to me that he/sh€/they executed the same in his/hef7their authorized
capacity(ie€), and that by his/hef7theirsignature(#} on the instrument the person(g), or the entity upon behalf of
which the person(gf acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal. | m s“ggi:MR:%'i'; 1';°E

M 4& ~_- NOTARY PUBLIC e CALIFORNIA &
/ CONTRA COSTA COUNTY
/@ - Commission Expnes MAY 12,2026 _ ]

ignature of Notary Plblic (Notary Seal)

ADDITIONAL OPTIONAL INFORMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as
DESCRIPTION OF THE ATTACHED DOCUMENT appears above in the notary section or a separate acknowledgment form must be

properly completed and attached to that document. The only exception is if a
A'g document is to be recorded outside of California. In such instances, any alternative
- ey acknowledgment verbiage as may be printed on such a document so long as the
(Title or description of attached nt) verbiage does not require the notary to do something that is illegal for a notary in
pp— — California (i.e. certifying the authorized capacity of the signer). Please check the

document carefully for proper notarial wording and attach this form if required.

(Title or description of attached document continugd)

g o State and County information must be the State and County where the document
Number of Pages 4— Document Date 7 signer(s) personally appearcd before the notary public for acknowledgment.

w #: g Q O , 0 4 5 Date of notarization must be the date that the signer(s) personally appeared which

aﬂ 9\ 4—4 must also be the same date the acknowledgment is completed.

(Additional information) The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).

Print the name(s) of document signer(s) who personally appear at the time of

notarization.

CAPACITY CLAIMED BY THE SIGNER Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.

P he/she/they;- is /aze ) or circling the correct forms. Failure to correctly indicate this
>E<Tndividual (s) information may lead to rejection of document recording.

0O Corporate Officer The notary seal impression must be clear and photographically reproducible.

Impression must not cover text or lines. If seal impression smudges, re-seal if a

(Title) sufficicnt arca permits, otherwisc complcte a different acknowledgment form.
3 Partner(s) Signature of the notary public must match the signature on file with the office of
0O At in-Fact the county clerk.
orney-in-Fac % Additional information is not required but could help to ensure this

O Trustee(s) acknowledgment is not misused or attached to a different document.

O Other Indicate title or type of attached document, number of pages and date.
Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).

Securely attach this document to the signed document

2008 Version CAPA v12.10.07 800-873-9865 www.NotaryClasses.com



PENNYMA VI LLC

g Aw e

nt
Title: Vice Preside

Date; ;ugz z ; BHV
AUG 1-2 2024

STATEOF
COUNTYOF

Personally appearedbefore me, the undersigned authority in agd-for the said County and State, on this____dayof
, 2024, within my jutisdiction, the within

whoagowledgedthathe/she/they signed, deliveredand executed the

above and foregoing agreement,
SWORN AND SUBSCRIBED BEFO) E, THISTHE « DAYOF ,2024.

NOTARYPUBLIC

SBe

My Commission Expires:

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: DaJuan Hawkins
NMLS ID: 1997074



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )

County of '\‘MW
On C()\\%\ M before me, %Wm Qv Navaaao M‘M a/bl‘b

Date Here Insert Name and Title of the Offlcer’
Marlanne Campbe"

personally appeared

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal.

YMOND RIVER NAVARRO
Rtfotary Public - California ;
Ventura County s

S/ commission # 2478 8197
My Comm. Expires Jan 2,202

Signature
gnkture of Notary Public

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:
Signer(s) Other Than Named Above:
Capacity(ies) ClaimegySi
Signer’s Name: m;"ﬂu Signer's Name:

mfrporate Officer — Title(s): \'J O Corporate Officer — Title(s):
O Partner — O Limited [ General 1 Partner — [ Limited [ General
O Individual (1 Attorney in Fact [ Individual [0 Attorney in Fact
[ Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Cther: ? \ MH ' A O Other:
Signer-Is Representing: ¥ Signer Is Representing:

ek )

REHER 7 SR 52 e & AR RER AN LCR IR
©2015 National Notary Assoclatlon WWW, NatlonaINotary org 1 800 US NOTARY (1 800 876-6827) ltem #5907



Order No.: 2001396428

LEGAL DESCRIPTION
EXHIBIT “A”

The following described property:

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS, STATE OF NEVADA,
DESCRIBED AS FOLLOWS:

LOT 3, OF TAHOE VILLAGE, UNIT NO. 1, AN AMENDED MAP OF ALPINE VILLAGE, UNIT NO. 1,
ACCORDING TO THE MAP THEREOF, FILED IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, NEVADA, RECORDED ON DECEMBER 7TH, 1971, AS DOCUMENT NO.
55768.

Assessor's Parcel No: 1319-30-516-004



