Rec:$40.00

SHAWNYNE GARREN, RECORDER

DOUGLAS COUNTY, NV 2024_101 1494
$40.00 Pgs=21 08/26/2024 04:06 PM
FIRST CENTENNIAL - RENO (MAIN OFFICE)

NEVADA DEED OF TRUST COVER LETTER
As prescribed n Nevada Revised Statute 239B.030

| hereby affirm fhat this document which has bean submitted for recording does not contain any personal
infarnation, as defined by Nevada Revised Statutes 8U3A.040, about any person.

Primary Residential Mortgage, Ine.
Tenya Morones

APN: 1420-00-002-002

Recording Reqgueasted Ry

Mame: Primary Residential Mortgage, Inc. ¢fo First American
Attn: Final Docs

Address: 1795 International Way, Idaho Falls, 1D §3402

As prescriped in Nevada Revised Stalutes 191.312 (5 and (8}

If the iegal descripion of this real property is described in metes and bounds complete the following
infermalion:

Legat Descripbon Prepared By:

Mame:
Mailing Address.

If the zame lega descriptinn has oreviously been recorded complete the following information:

Lega Bescription found in desumernt,
Book .. ; Page » Number ;
Date Recorded inthe
office of the Courty Recarder.

9

ICE Mortgage Technology, ne: NVCOMERL 0712
MVTOWERL ICLEY
087372024 92:37 PV PST



APN ¥: 1420-00-002-002

Wher recorded, return ta:

Primary Residential Mortgage, Inc. cfo Fisst American
Attn: Final Docs

1785 International Way

Idaho Falls, ID 83402

860-748-4424
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Titlke Order No.: 2404067.DD
Escrow No.: 24040847-00D
LOAN #: 361151863

[Space dbove This Line For Recording Data) S

DEED OF TRUST

| MIN 1001464-6001008953-9 i
MERS PHONE #: 1-888-679.-6377

DEFINITIONS

Words usad in maltisle sactions of this document 21 defined below and other words are defined under
the caption TRANSFER OF BIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11 12, 18, 19. 24,
and 26. Certzinrules regarding the usage of words used in this document are also provided in Secticn 17

Parties

{A} "Borrewer” is JORGE NEGRETE MENDOZA AKD EILI MINERVA NEGRETE, HUSBAND AND
WIFE AS JOINT TENANTS, WITH RIGHT OF SURVIVORSHIP

currently residing at 515 Hameo Wiew Dr, Adkins, TX 78101,

Borrower is the trustor ender this Securty insfrumant,
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LOAM #: 301151863
(B} “Lender” iz Primary Residential Martgage, inc..

Lenderis a Licensed Lender, orgamzed and existing
uhdlar the laws of Nevada. Lendor's address is 1484 North 2200
Waest, Sait Lake City, UT 84116,

The term "Lender” includes any successors and assigns of Lender.

(C) *Trugtee”is First Centennial Title Company of Nevada.

Trustee's address is 836 W. Nye Lane, Suite 104, Carson City, NV 88703,

The lerm Trustee” includes 2ny substitutefsuccessor Trustoe.

{D) “"MERS" is Mortgage Eleclronic Registration Systems, ine. MERS is a separate corporalion that is
acting sciely ag & nominee for Lender znd Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS = cmanized and existing under the laws of Delawars, and has
an address and telephone number of PO. Box 2026, Fliint, M1 485012026, tel. (888} 679-MLHS,

Bocuments

{E} "Note"” means the promissory note daled  August 24, 2024, and signed by each Borrawer wao
is legaily obligaled for the debt under that promissory nele, that is in either (7} paner form, using Berrower's
writter pen and ink signature. or (i) electronic form, using Borrowar's adopled Elechonic Signature in
ascordance with tne UETA or E-3iGN, as applicable, The Note evidencas the legal cligation of each
Borrower who signed the Note to pav Lender SEVEN HUNDRED THOUSAND AND NOAOO* »»***
Wh &N kARt AR b AT e L F T AR TR AN A AR BN AR R s TR T T AT AR ET RS TR TR
Dollars (U.S. $700,000.00 ) ptus interast: Each Borrower who signad the Note has pronised to pay
this debt in reguiar montaly payments and to pay the debt indul not later than September 1, 2054,
{F} “Riders"” mezns aff Riders to ths Security instrurnent that are signed by Borrewer. A1 such Riders
are incorporated into and deemed to be a part of this Security Instrument, The following Biders are to
be signed by Boriower [check box as applicable ™

L] Adiustanle Rate Rider [} Condeminium: Ridar {1 Seecond Home Biger

£ +4 Pamily Rider 3 Planned Unit Davelopment Rider I v A, Rider

L Other{s: [sprcify]

{G} “Security mstrument” means this dotument, which is daied August 24, 2024, together with
all Riders to this document.

Agditional Definitions

(H] “Appticable Law” means all contoiling applieadie loderal, stale, and loca! stahutes. requlations,
ordmnances, and adminisizative rules and orders ithat have the effsct of law) as well as afl apalicable
final. non-appaziable judicial coinicns.

{} “Community Assaociation Dues, Fees, and Assessments” means all dues, fecs, assessments,
and sther charges that are imcosed on Borrower or the Propertly by 2 condominium assoriation home-
DWneErs associstion. or somiar erganization.
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LOAN #: 301151863
(J} “Defauit” means: {i) the faliure to pay any Poriodic Paymeant or any other amount secired by
tnis Security Instrument on the date it is dues (i) a breach of any represeniation, warranty, covenan,
culigation, of agreement in this Security instrumaent; {iil} any materially faise, misleading, or inaccurate
information or stalement to Lander provided by Borrower or any persons of entities acting at Borrower's
direction or with Borrower's kKhowledge or consent, or talure te crovide Lender witn material informa-
tign i connection with the Loan, as described in Section 8, or (iv} any action or proceeding desorived
in Section 12{8).
{K} "Electronic Fund Transter” means any rensfer of funds, otherlhan a fransaction ariginated by
check, draft, or simitar pager instrument, which is initlated through an electronic terminal, telaghionic
instrument, computer, ofr magnetic tape so as to order, instruct, or authorize a fnangial instifution to debi
or credit 2n account. Sueh term includes, but & not limited o, peint-of-sale ransiors, automated tefer
mashing transactions, transters nitated by telophone or ather olectronic device capatle of communicat-
ing with such financial institution, wire transfers, and automated clearinghouse fransfers.
{L} “Electronic Signature” means an "Electronic Signalure” as defined in the LIETA or E-SIGN, as
apphcable.
(M) “E-SIGN”" maans the Hectronic Signatures in Globaland Nationza! Commsres Act (15 1U.3.C. § 7601
et seaL). 85 it may be amendad Trom time 6 1ime, or any applicable additional or suceessor legislation
ikal governs the same suixject matter,
(N1 “Escrow Hems” means: (i} texes and assessmrants and other iloms that can altain priority over
this Securily Instrumant as 2 lien or encumbrance on the Property; (i} leaseho'd payments or ground
rents on the Property, if any; (i} premiums for any and all insurance required by Lender under Section 5;
{iv) Marlgage Insurance premiums, if any, or any sums payable by Borrower to Lender 21 liew of the pay-
ment of Morlgage Insurance pramiums ‘naceordance with the provisions of Section 11; and {vj Community
Association Dugs, Feas, and Assessments If Lender mequires that they be sscrowed begdinning & Loan
ciosing or at any tme during the Loan tarm,
{0} "Loan" means the debt obligation evidenced by the Nole, pius interest, any prepayment charges,
cests, axpenses, and iate charges due under the Note, and all sumrs due under this Securty nstrument,
plus interest,
[P} “Loan Servicer” means the antity that hias the contractual right fo receive Borfower's Pericdic Pay-
mants and any other payments made by Borrower, and administers the Loen on behalt of Lender. Loan
Servicor doas not includs & sub-servicer, which is an entity that may service the Loan on behall of the
Loan Servicer.
{Q) "Miscellanecus Proceeds” means any compensatian, sefflement, award of damages, or pro-
ceeds paid by any third party {cthor than insurance picceeds paud unders the coverages descrited
in Section 8 for: (i} damage 1o, ar degtruction o, the Property, (i)) condemnation or other teking of all ar
any nart of the Property: {iii] conveyvance in fiou of condempation; o (iv) misreprasentations of, or omis-
sions 8s to. the value and/or condition of he Proparty.
(R} “Mortgage Insurance” meansinsuranas protacting Lender against the nonpaymant of. ot Detautt
on, the Loan.
(8] “Partiat Payment” means any paymerd by Borrowst, other than a voluntary prepayment permited
under the Note, whicn i less than a full outstandging Perodic Payment.
(T} “Peripdic Payment” means the reguiarly schedled amount due for (i) principa: and nlerest under
the Note, alus i) any amounis under Section 3.
{U) “Property” means the property deseribed below under the heading "THANSFER OF RIGHTS IN
THE FROPERTY."
{V) “Rents™ means il amounts meeived by oF due Borrower in connection with the lease, use, andfor
pecupancy of the Property by a party other than Boreower,
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LOAN #: 301151863
W) "RESPA” means the Real Estate Seflement Procedures Act {12 U.S.C. § 2808 ot sog. ) and its empia-
manling regulation, Regulation X {12 CFR. Part 1024}, as thay may se amended trom time to $me, or
any addtional or successor federal legisiation or regulation that governs the same subjoct satter. When
used in this Securily Instrument, “BESPA" refers to all requirements and restrictions that would apply
o & "tederally rslated morgage logrT oven if the Loan does nat qualify as 2 Tegderally related mergage
loan™ under RESPA.
[X} "Successor in Interest of Borrower” means any parly that has taken iitle to the Property, whether
or not that parly has assumed Borrower's obligations under the Note ardd/or this Security Instrument.
{¥) “UETA" means the Uniform Electronic Transactions Act, as enacted by the junsdicton in which the
Property is iocated, as it may be amoendad from time to time, or any apgiicable additional or successar
legistation that governs the sama subject matter

TRANSFER OF RIGHTS N THE PROPERTY

The beneliciary of this Security Instrumont is MERS {solely as nominee for Lender and Lander's succes-
s0rs and assigns) and the successors and assigns of MERS. This Security inskrument secures to Lender
{} the repayment of the Loan, and aif renowais, extensions, and modifications of the Note, and (i) the
perormance of Boriower's covenants and agreements under this Security inshument and the Note. For
this purpose, Borrowar irtgvocably grants and conveys to Trustee, in trust, with nower of sale. the following
described property located in the County of Douglas:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,
APN #: 1420-00-002-002

which currantly has the addrass of 3161 N Hwy 395, Minden [Street} [Cily)

Nevada 83423 {“Proporty Address™;
{Zip Code]

TOGETHER WITH all the improvemnaents how or subsaequently erected on the progerty. including
replacements and additions o the improvemants on such property, sll proparty sights. including, without
krmitation, all easereants, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fadures now or supseguently a part of tne property. Al of the foregoing is retermed to in this Security
Instrument as the “Property” Borrewer understends and agrees that MERS holds oniy legal titls to the
interests granted by Borrower in this Security nstrument, out, if necessary to comply with Faw or custom,
MERS [as nominee for Lender and Lender's suscessors and assigns) has the right: toexercise any arai
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LOAN #:301151883

of those interests, including, but notlimitad to, the right to fureciose gnd sell ths Properly; andtotake any
action required of Lender including, but not liméed to, releasing and canceling this Securify Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i1 Borrower lawfully
owns and possasses tha Property corveyead in this Security Instrumaent in fge simple or lawtully has the
right fo use and occupy the Pranerty under a leasshold estaie; {ii} Borrower has the right 1o grant and
convay the Property ar Bormewer's leasehold interest in the Property; and (i) the Property is unencum-
bered, and not subject to any cther ownership inferest in the Properly, except for encumirances and
ownership Mterests of recard. Bartower warrants generally the title to the Property and covenants and
agrees Yo defend the tle to the Property against all slzims and demands, subjectio-any ensumbrances
and cwnership interosts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use with firmited varia-
tions and non-uniform covenants that reflect specific Nevada stale reguirements to constitule a uniform
SOCUEty instrument covering real property

LINIFORM COVENANTS, Bormower and Lender covenant and agres as follows:

1. PFayment of Principal, Interast, Escrow ltems, Prepayment CTharges, and Late Charges.
Borrower will pay each Pericdic Payment when due. Borrower witt also pay any prepayment charges
and late charges due under the Note, and any other amounts dug under this Secusily instrument. Pay-
ments due under the Note and this Security Instrument must be made in L. S swrency. If any check or
sther instrument received by Lender as payment under the hote or this Seourity instrument is returned
to Lender unpaid, Lender may requing that any or sl subsequent payments due under tha Note and this
Security Instrument be made in ane or more of the fofowing forms, as selected oy Lender. (a) cash;
(b} money order; {c) certified check, benk check. treasurgr's check, or cashier's check, pravided any such
chack is drawn upon g0 instdution whoesa deposits are insured by a U8, federal agency. instrumentality.
or entity; or {d) Electronic Fund Transier,

Payments are deemed ecpived by Londor when received at the location designated in the Note
of at such other location as may be designatad by Lender in accordznce with the notice provisians in
Section 18, Lender may accept or return any Partial Payments in its sole discrebon pursuant to Section 2.

Any otfset or ciainy that Borrawer may have now o in the future against Lender will not relieve Bos-
rower tiom making the full amount of sl paymenis due undet the Note and this Security nstrument or
perorming the covenants gad agresnments soclrad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceplance and Application of Partial Payments. Landaer may accest and aitner apply or
noid 0 suspense Partial Paymants i its sole discretion i accordance with this Section 2.1 endear is not
obligatnd to accept any Padial Payments or to appy ary Partial Payments at the time such payments
are 2ncepled, and also is not obligatad to pay interest on such unapplied funds. Lander may hold such
unapplied funds urlil Borrowear makes payment sutficient to'cover 2 ful Periodic Payment. &l which ke
the amount of the duil Periodic Payment will be applied to the Loan. i Barrower does not make sueh a
payment within a reasonable pericd of tme, Lender will sithar agply such funds in accordance with this
Section 2 or zeturn them to Borrower, § nat appiied eariier, Partial Payments will be credited against
the todal amount due under the Loan in calculating the amount due in cennection with any foreclosure
praceeding, pavolf request, loan medificstion, or reinstalement. Lender may accepl any payment insuf-
ficient tc bring the Loan current without walver of any ngits under this Secunty Instrument of prejudice
1o its r:gnis fo refuse such payments in the fulure.
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LOAN #:301151863

{b} Order of Application of Partiai Payments and Periodic Payments, Except as otherwise
described in this Section 2, If Lender appiies a payment, suen payment will be applied to each Parlodic
Payresant i1 the order in which it became due, beginning with the oidest outstanding Periodic Payment,
as foliows: first to inferest and then to principal due under the Note, and finally 1o Escrow [terns. i all
outstanding Periodic Payments then due are paid in fuli, any payment amounts remaining may be
applied to g charges and te any amounts then dug under this Security Instrument. ' 2l sums then
due under the Note and this Security Instrument are pald in kall, any remaining gayment amount may
be applied, in Lenders solg discretion, to a future Periadle Payment of 1o reduce the pringipal balance
of the Nele,

i Lendar recalves a payment from Borrower in the amourt of one or more Periodic Payments and
the amount of any late charge dus for a delinguen! Periodic Payment, the payment may be azplied to
the delinquent payment and the late charge.

Whaon applying paymenis, Lender will apply such payments in accerdance with Applicable Law,

{c} Voluntary Prepayments_ Voluntary prepaymenis will be applied as describad in the Mote,

{d)} No Change to Payment Schedule. Any application of payments, insurance proceeds. or Miscel-
lanecus Proceeds 1o principal dus undet the Note will not extang o postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow tems.

(a) Escrow Requirement; Escrow items. Borrower must pay o Lender on fhe day Periodic Pay-
ments are dug under the Nete, until the Nata 1 paid.in full, 2 sum of money to provide for sayment of
amaunts due for zil Escrow items {(the “Funds™). The amount of the Funds required to be paid each month
may change durtng the term of the Loan, Borower must promptly furnish to Lender all notices or invnices
of amounts lo ke paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Fsorow items uniess
Lender waives this atligation m writing. Lender may waive this obligation for aty Escrow Hem at any
time. in the event of such waiver, Borrower must pay diractly, when and whare pavabie, the amounts
due tor any Escrow items subject 1o the walver If Lendegr ngs waived the requirement te pay Lender the
Funds for any or ail Escrow Hems, Lender reay require Bortower to provide proof of disect paymant of
those items within such me period as Lender may require. Borrower's obligation 10 make such timely
paymaents and to provide proof of payment i3 deemed to be & covenant and agreement of Borrowsr under
this Secusily Instrument. if Borrowet is sbligated to pay Escrow llems dirgetly oursuant 1o a waiver, and
Borrower fafis to pay timely the ameount due for an Escrow fem, Lender may exercise its sights under
Sechion 9 to pay such ameurt and Borrower will se obligated Yo repay te Lender any such amauntin
accordance with Section',

Lender may withdraw the waiver as to any of all Escrow ttems &t any fime by giving a notios in accor
dange with Section 16, upon such wilhdrawa!, Borreasr must pay ko Lender all Funds for such Escrow
lterms, @nd in such amounts, that are then required under this Section 3.

{¢] Amount of Funds: Application of Funds, Lernder may, at any ime, cottect and heoid Funds in
an amount Lo 59, out not in excess of, the maximum amoutt & iender can reguire under BESPA. Lender
will estimate the amount of Funds due \n accordance wth Applizable Law.

The Funds wiit be held it an institution whose deposits are insured by & U.S. federal agency, insltrs-
mentality, or estity fincluding Lender, if Lender i an institution whose deposits are 5o insured} or in
any Federal Momo Loan Bank Lender will 2poly tre Funds o pay the Escrow ltems no iater than the
ttme specified ynder RESPA. Landar may not sharge Borrower for: {i] holding and gpplying the Funds;
(i} annwally analyzing the escrow account; or i} verfying the Esgcow dems, uniess Lender pays Bor
rower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless Lender
and Sarrowar agree in weiting or Applicabls Law requites interestic be paid an the Funds, Lender will nct
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LOAN #: 301151863

be required 10 pay Borrower any interest or earnings on the Funds, Lender will give to Borrewar, without
sharge, an anrual accounting of he Funds as requirgd by RESPA.

id) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
ot Funds held in cecrow, Lender will accournt o Borrower for such surplus. If Borrower's Periodic Payment
is delnguent by more than 30 days, Lender may retain the surplus in the ascrow account for the pay-
ment of the Escrow items, if there is a shorlege or deticiency of Funds heid in eseraw, Lender will notify
Borrower and Borower will pay to Lender the amount necessary fo make up the shartage or deficiency
in accordance with RESPA.

Upon payment in full of all sums seeured by this Security Instrument Lender will promptly refund fo
Borrower any Funds heid by Lender

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposi-
tions attributable bo the Property which have prierity or may aftain peiority over this Sacurity instrumant,
(b} leasshald payments or ground rents on the Property, if any, and {¢} Community Association Dues,
Fees, and Assessments, if any. H any of these tems are Escrow Homs, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptiy discharge any lien that has ariority or may altakh priodty over this Security
Instrument unkess Borrower: {aa) agrees in wiiting fo the payment of the ehigation secured by the lign
in a manner acceptabie ko Lendar, bul anly 8o long 28 Barrower is parforming under such agreement;
{bb} contasts tha lien in good faith by, or defends against enforcament of the lien in, legal proceedings
wiich Lender determines, in s sole discration, oparale to prevent the enforcement of the: lien while those
preceedings are pending, but onfy until such proceedings are concluded; or {cc) secures from the holder
of the lign an agreemant satistactory 1o Lender that subordinates the lien to this Security Instrumant
{coliectively, the "Required Actions®). [f Lender determines that any part of the Propeity is subject to a
lien that has priority or may atain priorty over this Secusity Insfrumant and Bommower has not taken any
of the Required Actions in regard ta such fen, Lender may give Borrower & notice identifying the hen.
Withun 10 days after the date on which that notice 18 given, Borrower must satisfy the llen or teke one or
more &f the Required Actons.

5. FPraperty insurance.

{a] insurance Requirement; Coverages. Borrownr must keep the improvements now existing
or subsecuently erected on the Property insured against 10ss by fire, hazards inciuded within the tom
aytended coverange” and any ofher hazards including, out not limited to, earthquakes, winds, and fioads,
for which Lender requines insurance. Borrower must maintain the types of nsurance Lender requires intne
amaounts {including deductiole levels) and for the periads that Lender reguires, What Lender requires pur
suantto the presading sentences can change during the lerm of the Loan, and may exceed any maimuen
coverags requirsd by Appicable Law, Borower may choose the insuranes camier providing the insurance,
subject to Lender's right to disapprove Bofrowe r's choice, whien right wili not be exercised unreasonably,

{b} Fallure to Maintain Insurance. f Lender has @ roasonable basis o believe that Borrower
nas failed to maintain any of the reguirad insurance coverages desearibed above, | ander rmay obtain
msurancs coverage, at Londers option and &t Barrewer's expense, Unkess required by Applicable Law,
Lender is under no cbligation to advance premiums for, orto seek to rainstate, any prior lapsed cover-
age obtained by Borrower. Lender is under no obiigation tc purchase any particular lype or amount of
covetage and may select the provider of suchinsiMance in its soie discretion. Belore purchasing such
covarage, Lender wil: notify Borrower if reguired to do so under Appilcahie Law. Any such coverage will
insuro Lander, but might not peotect Borsower, Borrower's eouity in the Properly, o the conterts of the
Praperty, against any risk, hazard, o Habilty amd might grovide (reater or lesser coverage than was
proviousty in effect, bl not cxcoading the coverage reguired under Section 5{a). Bormwer acknowtadges
that the cos! of the nsurance covesage so ostained may significantly exceed the cost ot insurance that
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LOAN #: 301151863

Borrower could have abtained. Any amouwnts disbursed by Leader for costs assaciated with rsinstating
Borrwer's insurance palicy or with pizcing new insurance under this Section § will become additionat
debt of Bomower securad by this Scourity instrumoent. These amounts will bear interost at the Note
rate trom the date of dishursement and will be payable, with sush imerest, upon notice from Lendar to
Borrower requesting paymant,

{¢}) Insurance Policies. All insurance policies required by Lender and rencwals of such policies:
(i) will be subject ko Lender's right to disapprove such policies; (i) must inciude a slandard mortgage
clause, and {fii) must name Lender 28 morlgages andfor as an addifional loss payee. Lender wili nave
the right o hold the policies and renewal certificates. if Lender requires, Borrower will promptly give to
Lender proof of paid premiums and renewal notices. f Borrawer obtaing aay forsn of insurance soverage,
not cthervise required by Lender, for damage to. or destruction of, the Property, such policy must include
g standard mortgage clavse and must name Lender as morigages and/or 2s an additional loss payes,

{d} Proof of Loss; Application of Proceeds. In the event of loss, Bomower must give prompt natice
to the insurance carrier and Lender. Lender may make proof of loss if notmade promptly by Borrower. Any
ingurance proceeds, whether or not the underlying insuranee was requirad by Lender, wil be appliedto
restoration or repair of the Property, i Lender deems tha rosioration of repair 1o be aconcmically feasible
and determines that Lenders security witl not be lessensd by such restoration or repalr,

If the Property is ta ba repaired or restosed, Lender will disburse from the insurance proceeds
any initial amounts thal se necessary to bagin the repair or restorgtion, subjest 1o any rastrictions
applicable to Lender. During the sutsequent repair and resforation period, Lender will have tne sight
te held such insurance procecds untl Lender has had an opportunity to inspect such Property 1o
ansurs the work has been compieted to Londor's satislzetion {which may include satisfying Lender's
minirmum eligibility requirements for persons repairing the Property including, out not limited to, licens-
ing, bordd, and inswrance requirements} provided that such inspaction must be enderiaien prempily.
Lendear may disburse proceeds for the repeirs and restoration in a singlte paymant or in a series of
proqeess payments as the watk s completed, depending an the size of the repair o wesloration, the
terms of the repair agreement, and whether Berrower is in Default on the Loan. Londer may make
such disbursements dirgetly to Borrower, 1o the person repairing or restaring the Property, or payabie
jointiy to both. Lander will not be required to pay Borrower any interest or garings on such insurance
proceeds uniess Lendas and Borrower agree n wiiting or Applicable Law requires otherwise. Fees
tor pubic adjusters. or other third parties, retained oy Borrawer will not ke paid out of Ihe Insurance
proceads and will be the sole obligation of Borrower,

# Lender deems the restoration of repalr not to be economicaily feasibie or Lender's security woutd
be lessened oy such rastoration or repair, the ingurance proceads will be apolicd ta the sums secured
by this Security Instrument, whether or not then dus, with tha excess, if any, paid 1o Bormower. Such
insurance proceads witl be appiied in the order that Partial Payments are anplied in Secton 2(B).

{e} Insurance Selffements; Assignment of Froceeds, If Bormower abandons the Property, Lendar
may fe, negotiale, and sette any available insurance claim and related metters. If Borower does not
respond within 3¢ days to a notice from Lander that the insurance carrler nas offered to settle a claim,
then Lerder may negotiate and seftie the claim. The 30-day period will begin when the notice is given.
in gither event. or If Lander acquites the Prepsrty under Saclion 26 or otherwise, Borrower is uncond-
tonally assigning to Lender (i) Barrowar's rights 1o any insurance proceeds in an amount nof o exceed
ne amounts unpaid under e Mote and this Security Instrument, and {il) 2ny other of Borrower's rghts
{other thian the right to any refund of ynearned pramiums paid by Borewar] under ali insurance policies
covering the Property, 1o the exlent that such sights are apgiicable 1o the coverage of the Property §§
Lendegr files, negotiates, or settles a claim, Borrower agroos that any insurance proceeds may be made
payabie directly to Lender without the need to nelide Bomrower as an additional (oss payee. Landar may
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uge the insurance proceeds eithar to repair or wslore tne Property (as provided in Saction 5{d}) or ko
pay ameounts unpard under the Nele or this Security instrument, whather of not then due

8. Dccupancy. Borrower must cccupy, establish, and use the Property a8 Borower's principal
residence within 80 days afler the execution of this Security instrument and must continue 10 ocoupy
the Praperty as Bamowsar's principal residence for ai least ane year after the date of occupancy, unless
Lender otherwise agrees inwriting, which consent wil nol he unipasonably withheld, or unisss oxtenuat-
ing circumstances exist that are beyand Bomower's conkol,

7 Preservation, Maintenance, and Protection of the Property; inspections. Bomewer will not
destroy, damage, or impair the Property, atow the Properly to deteriorate, or commit waste on the Prop-
arty. Whether or not Borrower (s residing in the Property, Bosower mrust maintain the Property in ordes
to prevent the Properly from deteriorating or decraasing in value due toits condition. Uriess Lander
determines purstant to Section 5 that repair or restoration s not economically feasible, Bormower wili
promptly repair the Property it damaged o avoid further deterorabon or damage.

# inswrance or condemnation proceeds are paidto Lender in connection with damage 1o, of the tak-
ing o, the Property, Borrower will be responsible for repairing or restaring the Property only # Lender has
rereased proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments 45 the work is complsted, depending on the size
of the repair or iestoration, the terms of the repair agreement, and whether Barrower is in Defauit on the
Loan. Lender may make such dishutsamants directly to Barrower, 1o the persan repairing of restoring the
Property, o payable jointly to bath, i the insurance or condemnation proceeds are not sufficient to repair
ot restore the Property, Borrower remains cbligated fo camplete such repair or restaration

Lender may make reascnable entries upah and inspections of tho Property. It Lender has reaschable
cause, Lender may iaspact theinterior of the mprovements on the Property. | ander will give Borrower
notice at the timea of or prict to sich an nteriar inspectlon specifying such reasonable causea.

8. Borrower's Loan Application. Bormower will be in Default if, during the Loan application pro-
cass, Borrower of any persens ar entities acting at Borrower's direction or with Borrower's knowledge of
consent gave materially false, misieading, or inaccurate information or statements to Lender (or faded
t¢ provide Lender with material infermation) in connection with the Loan, inciuding, Hut not limited lo,
overstating Borrower's income or assets, understating or f2lling o provide documentation of Borrower's
deit obligations and liabilities, and misrepresenting Borrower's cceupanay of intended occupancy of the
Property as Borrower's peincipal residence.

2. Protection of Lender’s interest in the Property and Rights Under this Security Instrument,

{a} Protection of Lender’s Inmterest. If: (i} Borrower fails to perdorm the covenants and agreements
contained n this Security instrument; fi) there is a legal proceeding or government order that might
swynificantly alfoct Lender's intarest in the Propesty andfer rights under tnis Securlly Instrument (such
as 2 proceeding in bankruptey, probate, for condamnation or toresture, for enforcement of a fen tha
nas priorly or may attsn priority over this Security nstrument, or to endorce laws of regutations); of
{iii) Lender reasanzbly believes that Borrower has avandoned the Property. then Lender may do and pay
for whatever is reasonabie or appropriate o protect Lender's interest in the Property and/or rights under
this Security Instrument, including pretecting end/or assessing the vaue of the Property, and securing
andfos repairing the Property. Lenders actions may ingltde. bt are not imited 10: £ paying any sums
secured by & lien that hes priority or may ettain priofty over this Security instrument, {Il} appearing in
court, ard (111} paying: (A) reascnable attorneys tees and costs; (B) proporty ingpactian and vaiuation
feas: and {C) oiher fees incurred for the purpose of protecting Lender's interest m the Progerty and/or
rights Under this Securty ‘nstrumant, including its secured position in a bankruptey proceeding. Securing
e Praserty includes, bt is net smited 1o, exterior and intericr inspections of the Praparty, entering the
Property o make repairs, changing locks. replacing or boaxding up doors and windows, draining water
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fram: pipes, eliminating building or other node viclations or dangerous conditions, and hawving utilitics
tuerred on ar aft. Although Lender may take action undsr this Section 9, Lender is not required to do so
and is not undes any duty or obigation to do so. Lender will not ce jiabie for not aking any or zll actions
autherized under this Section 8.

{b) Avoiding Foraclosure; Mitigating Losses. |f Borrower is in Default, Lender may wark with
Borrower io avoid foreciasune andfor mitigate Lender's potential lossas, but is not obligated to do so
uhiess requlred oy Applicatie Law. Landegr may take rzascnable actions o evaluate Borrower for avaiiable
alternatives to foreciosure, ncluding, nut not Emited 1o, obtaining credst reperts, titke reperts, title msur
ance, property vaivations, subcrdination agreements, and third-party approvals. Borrpwer authorizes and
consents o these actions. Any costs asseaiated with such loss mitigation activities may be paid oy Lender
and recovarad from Borrower 2s described below in Section 9(c), unless probibited by Applicable Lave

fc} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security instrument. These amourts rmay bearintar-
est at the Note rate fram the date of dishursement and will be payable, with such interss!, upon nofice
from Lender to Borrower regquestng paymant.

{d) Leasehold Terms. ¥ this Security Instrsmant is on a leasshold, Borrower will comply with sl
tha provisions of the lease, Borrower will not surrender the leasehold estate and interests conveyed of
terminata or cancel the ground lease. Borrower will not, without the axpress wrilten consent of Lender,
alter or amend the groung lease. If Borower acquires ee titie to the Property, the igasehold and the fee
title will not merge unless Lender agroas o the meegear in wiiting.

18. Assignment of Rents.

(3} Assignmentof Rents. Iftha Property is leased to, used by, or occupied by a third party { Tenant™),
Borower is uncanditionally assigning and transferring to Lender any Rents, regardless of to whom the
Rents are payabie. Borower authorizes Lendar 1o coliect the Rents, and agrees that each Tenant will
vay the Rents to Lender. However, Barrower will receive the Rents untll i) Lender has given Borrower
notice of Default pursuant to Section 28, 2nd (i) 1 ondar has given aotics 1o the Tenant that the Rents
are to be paid to Lender. This Section 10 constitutes en abselute assignment and not an assignment for
additionzl socurity oy,

{b) Notice of Default. It Lender gives notice of Defauit to Borrower: (1) all Rents moovod by Borrawer
must be held by Bormower as trustee for the benefit of Lender only, to be appfied to he sums secured Dy
the Seeurily instrumnent; {ii} Lender will be entified to coliget and recewe all of the Rents; (i) Borrower
agrees o instruct each Tenant that Ternant is to pay all Rents due and unpaid to Lender upon Lender's
written demand to the Terant; (v} Borrower will ensure that ezch Tenant pays all Rents due to Lender and
will take whatever actien is necessary to collact such Rents if not paid to Lender; (v} uniess Appheable
Law provides otherwise, al Bents colected by Lender wil be applied first to tne costs of aking contrel of
and managing the Property and callecting the Rents, induding, but not liwited to, reasonable atiorneys’
fees and costs, receivers lees, premiums an rceiver's bonds, repair and maintenance costs, insurance
premiums, taxas. assessments, and other charges on the Property, and then to any cther sums secred
by this Serurily Instrumaent; (vi) Lender, or any judically appointed recewver, will be jiable lo aceount for
only those Rents actually recelved; and ivil) Lender will be entitled i have a receiver appointed to take
pussession of and manage the Praperty and calicet the Rents and profis derived trom tne Property
without any showing as 1o the inadequacy of the Proporly 235 security.

{c} Funds Paid by Lender. If the Rents ame not sufficient 1o cover the costs of taking centrol of and
managing the Property and of cellecting the Rents. any funds paid oy Lender for such purposes will
besnma ndebledness of Borrowes to Lender secured by this Security instrument pursuant to Seclion 3.

(¢} Limitation on Collection of Rents. Borrower may nat coliect any of the Rents more than one
montn i advance of the tme when the Hents becoma due, excedt for security or similar deposits,
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{e) No Other Assignment of Rents. Borrower reprosents. warrants, covenants, and agrees thal
Borrower has not signed sny prior assigrment of the Rents, will not make any further assignment of the
Rents, and has not perormed, 2nd will not pedorm, any act thal cow'd prevent Lendet from exencising
its dghts Lnder 1his Security Instrument.

{f) Control and Malntenance of the Property. Unless required by Applicable Law, Eaender, or &
roceiver appoinied under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Proparty before or afer giving notice of Default to Borrower. However, Lender, or 2 receiver agpointed
under Aplicable Law, may de so at any time when Barrowet is in Defaul, susiest 1o Appicable Law.

{q) Additional Pravisions. Any application of the Rents will not cure crwaive any Delault or invalidate
any cther right or remady of Lender. This Section 16 does not refieve Borrower of Borrower's abligations
under Secton 6.

This Section 10 wil terminate when &t the sums secured by this Security instrument are said il

41 Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. It
Lender required Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums
required to maintain the Mortgage Insurance in effect. 'f Bormower was required to make separately des-
ignated payments toward tho premiums for Mortgags insurance, and (i) the Morgane insurance cover
age requirad by Lender ceases for any reason fo be available from the mortgege insurer fat previousty
provided such insurance, or [i} Lender delermines in its sole discretion that such morlgage insurer is
no longer eligitie to provide the Martgage insurance coverage requited by Lender, Borrower will pay the
sremiums required to oblain caverage substantially equivaient to the Morlgage Insurance previously in
eflect, at a cost substantally equivatent to the cost to Borrower of the Moertgage insurance previously in
effect, Iram an zlermate mortgage insuwer selecied by Lender,

Il substantially equivalent Mortgage Insurance coverage is not avaiiable, Bormower will contnue to pay
to Lender the amount of the separately designated payments that were dus when the insurance cover-
age ceased to be in effect. Lender will accept, use, and retain these payments as & nen-refundabio 0ss
reserve in ieu of Mortgage Insurance. Such oss reserve will b nan-refundadic, gven when the Loan s
naid in full. and Lender will not be required to pay Basrower any interest or earnings on guch loss reserve.

Lender will no fonger require foss reserve payments it Mortgage insurance coverage {in the amourdt
and for the peried that Lender requises) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender raquires separaisly designated paymenits oward the premiums tor
Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower vas reguired
to make separately designated payments toward the premiums for Mertgage insurance, Borrower wilt
pay the premiums required to maintain Mortgage Insurance in effect, orto provide a non-refundable loss
reserve, unté Lender's requirement for Morkgage Insurance ends in accordance with any writlen agrec-
ment between RBorrower and Lender providing for such termination or until fermination is required by
Applicable Law. Nathing in this Saction 1 afiects Borrower's otligation ta pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incer if Borrower does not repay the Loan as agreed, Barrower is not a party to the Mortgage
Insurance Solicy oF Coverage.,

Mortgage insurers evaiuale their totalrisk on alt such insurance in force from: time fe time, and may
enter info agrasments with othar parties that share ar modify thewr risl, or reduce losses. These agree-
ments may require the mortgage insurer 1o make paymerts using any source of furds that tha mongage
msurer may have available {which may inciude tunds obtained trom Morigage Insurance premiums).

£3 a resuit of these agreements, Lender, another insurer, any reinsurer, any cther entily, or any
aftiliate of any of the foregeing, may receive (directly o indirectly) amounts that darive trom (or might
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be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or rodifying the mortgage insurers risk, or seducing iosses. Any such agreements will not: (I} affect
the amaunis that Borrower has agreed ta pay for Morigage Insurance, o any other terms of the Loan;
(i) increase the amount Borrower will owe for Mortgage insurance; (i} entitie Borrower to any refund; or
{ivy affect the rights Bareower has, it any, with respect to the Martgage Insurance undet the Homeown-
ars Protection Act of 1998 (12 U.S.C § 4001 af seq ). as it may be amended from time to time, or any
additional or successor fedaral legisiation or reguiztion tha! governs the same subject matier ("HPA™).
These rights under the HPA may inciude the right o receive certamn disclosures, 1o request and obtain
cancellation of the Mortgage Insurance, fo have the Mortgage Insurance ferminated automatically,
and/or to raceive a refund of any Mortgage Insurance premiums that were unearnedat the time of such
cancellation or e ngtion,

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is uncanditonally assigning the right to
receiva all Miscelfaneous Proceeds to Lender and agrees that such amownts wil be paid to Lender.

(b} Appiication of Misceliansous Proceeds upen Damage o Property. il the Property is dam-
aged, any Miscellaneous Proceeds will be applied to restaration or repair of tha Progesty, ¥ Lender deems
the restoration or repair 10 be econamiczlly teasible and Lender's security will not be lesserad by such
restoration or repair. During such repair and reslorgtion period, Lender wil hava the right o noid such
iiscelizanecus Proceeds untl Lender kas had an opportunity to inspoct the Properly to ensure the work
has been compigted to Lender's satisfaction {which may inclisde satistying Lenders minimum eligbility
reguirements for persong repairing the Property, including, but not imded e, licensing, bond, and Insur-
znce requirementsy provided thal such inspection must be undertzken promptly, Lender may pay for
the repairs and rgstoration in g single disbursement or in a sgrics of progress payments as the work is
cornpleted, depending on the size of the mepair or restoration, the terms of the repair agrecmont, and
whether Rorrower is in Default on 1he Loan, Lender may mzke such disbursements directly o Borrower,
o the porson repairing of restoring the Property, or nayable jointly to botn, Unless Lender and Borrowsar
agree in writing or Applicable Law requirss interest to be paid on such Miscellaneous Proceeds, Lender
will nat be required 1o pay Borrower any interest or gamings on such Miscellzneous Proceeds. H Lendar
deems the restoration or repalr not to be economically feasibio v Lender's security would be lessened
by such restoration of repair, the Miscellanesus Proceeds will be applied 1o ine sums secured by this
Security instrument, whather or not then due, with the excess, f any, gaid to Borower. Such Misce'-
laneous Proceeds will be applied n tho order that Partial Paymenis are applied in Section 2{bj.

fc) Application of Misceilaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. in the cvent of a total taking, destruction, or loss in vaive of the Property, af of
the Miscellaneous Procesds will be apolied  the sums secured by this Security Insfrument, whether
or not then due, with tha excess, it any, paid te Borrower.

Inthe event of & parlial taking, destruction, or foss in value of the Propenty (aach, a "Partial Devalua-
tiorT™y where the falr market value of the Property immediately beiose the Partial Devaluation is equalloor
areater than the armount of the sums secured by this Security instrument irnmadiataly befere the Partial
Devaivation, a percentage of the Miscellaneaus Proceeds will be apolied 16 the sums secured by this
Security Instrument uniess Bomrower and Lender ofherwise agrea inwritng. The amount of tha Miscelia-
naous Froceeds that will be so applied is determined by muttipiying the total amount of the Miscellaneous
Procoeds by a percentage calculated by faking {i} the tetal amount of the suns secured immediately
before the Parkal Devaluation, and dividing it by {ii) e fair marsket value of the Property 'mmediatety
before the Parkal Dovatuation. Any baleree of the Miscalianeous Proceeds will be paid 1o Borrower,

inthe event of a Partial Devaluation whans the fair market value ef the Properly immediately seforg
the Partial Davaluation is iess han the amount of the sums seaurad immediately betore the Partia
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Devaluation, all of the Miscellaneous Proceads willbe applicd 1o the sums secured by this Ssecurity Instr-
ment, whether or not the sums are then due, unipss Borrower and Lender otherwise agree in writing.
{d} Settlement of Claims. Lender is authorized to collect and apply the Miseallaneous Proceeds
either to the sums secured by this Serusty Instrument, whether or not ten due, or o restoration or repair
ol the Property, if Borsower ) abandons the Proparty, or {3) failz fo respand o Lender within 30 days after
the date Lender nolifies Borrower that the Opocsing Pasty [(as defined intha next sentence) offars i settle
a claim for damages. "Cpposing Party” means the third pasty ihat owes Borrower the Miscellaneous Pro-
ceeds or the party agains! whom Bortower has a right of action in regaid o the Miscellanecus Proczeds.
{e) Proceeding Affecting Lender's Interest in the Property. Horrower will be in Default if any action
or proveeding beging, whethar civil or crimingi, that, in Lender's judgmaent, could result in forfeiture of the
Property or cther material impairment of Lender's interes! in the Property or rights under this Security
Instramvent, Borrower ¢an cure such a Detauit and, if acceleration has oocurmed, reinstate as provided in
SBaction 20, by causing the actlon or proceeding to ba dismissed with a ruling that, in Lendar’s judgment,
pieciudes forfeiture of the Property or other material impairment of Lender's interest in tha Property or
rights under this Security Instrument. Besrower is unconditionally assigning to Lender the procaeds of any
aveard or ciaim for demages that are altributaile 1o the irpairment of Lendar's interest in the Property,
which procesds will be paid to Lendar, All Miscellaneous Procesds that are riot appiied 1o restoration of
repair of the Property wil be applied in e orderthat Partial Payments are applied in Saction 2{b).

13. Barrower Mot Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in
Interast of Bormower will not be released from liability under this Security Instrument if Lender extends the
tine for payment or modilics e amortization of the sums secured by this Security Instrument. Lender wil
not be required 1o commonse proceedings against any Successar invinterest of Borrower, or 1 refuse o
extend fime for payrnent or olherwize modifyamortizetion of the sums secured by s Security instrument,
by reason of any demand made by the origing| Borrowar or any Successors in Interest of Bortower. Any
forpearance by Lender in exercising any right ar rermeady including, without #mitation, Lender's aceeplance
of paymends from thind persons. entiies, or Buccessors in Interest of Borrower of In amourits less than
the ameunt then due, will not be a waiver of, or predude the exarcise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories: Successors and Assigns Bound. Borrower’s obli-
gations and liabilty under this Security instrument wilkbe joint and several. However, any Bomower who
signs this Security instrument but does not sign the Note: (2] signs this Security Instrurment to mortgage,
grant, and convey such Barrowar's interest in the Poperty under the lermes of this Securty :nstrument;
(b} sigrs this Securily Instrument o waive any applicable incheoate rights such as dower and curtesy
and any availaba homestead exemptions; (¢} signs this Security Instrument tc assign any Misceliangous
Proceads, Rents, ar othor garnings from the Property to Lender; (d) is not personally obligated to pay
the suras dug under the Note of this Security Instrumant; and (e} agrees that Lendar and any cther Bor-
rowet can agree ta extend, modity, torbear, ar make any accommodations with regard 10 the terms of the
Mota or this Security Instrument without such Borrowar's consent and without affecting such Borrower's
chiigations under this Security Instrument.

Subject to the provisions of Section 18, ary Suseessor i Interest of Borrower whe assumes Bor
rawer's obiigations under this Security instrument inweiting, and is approved by Lendes, will obtain ali of
Borrower's rights, obligations, and senefits unders this Securnty instrument, Boreower will not be released
frem Borrower's ebligations and lability under this Security Instrument uness Lender agrees 1o such
reiease in weling,

15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Bormawer o piy (i & one-time charge
for & roal estate tax verification andier reporting service used by Lender in connectinn witn this Loan,
and {ii} aither (A) 2 ane-time charge for tood 7zone determinztion, certdication. and tracking sorvices, or
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{B) a one-time charge tor flood zone determinaton and certiheation services and subsequent chames
each time remappings of simiar changes occur ket masenably might affect such detarmination or certifi-
cation. Borrowar witl also be responsiale for the payment of any fees imposed by the Federal Cmergency
Maragement Agency, oF any SBCCcessor agency, af any fme during the Loan term. in connaction with
any food zone determinations,

{t} Defanit Charges. If permitted under Applicable Law, Lender may charge Borrower feas for
services performed in conrgction with Borrower's Default to profect Lender's inferest in the Propartly
and rights under this Security instrument, inchudng: §i) reasonable attorneys’ tees and costs; () property
inspect:an, vafuation, medistion, and less mitigation fees; and ({{ii) other ralated fees,

{c) Permissibility of Fees, n regard %o any olher fees, the absence of express authorily in this
Security Instrumeant 1o charge a specific fee fo Borrawer shouwld not be constrsed as a prohbition on the
changing of such tee. Lender may not charge fess that are expressily prohibifed by this Security Instru-
ment ar by Appiicanle Law.

{d} Savings Clause. if Applicable Law sats maximium foan charges, and that law is Erally interpieled
sz that the imerest or other ican charges cotiected or to be coliacted in connection with the Loan exceed
the permdted limits. then ) any such jean charge will be reduced by the amount necassary 1o reduce
the charge fo the permitted limit, and (i) any sums already coliected from Bormowar which excesded
permittad lim:ts will be refunded to Borrower. Lender may cnoose to make this mtlnd by raduging the
pringipal awed under the Mote ar by making a divect payment to Borrower. 1 a refund reduces principal,
the reduction wilt be reated as a partial prepayment without any prepayrment charge (whether or not a
prepayment charge is provided Tor undier the Note), To the extent permiled by Appiicatie Law, Barrower's
acceptance of any such retund made by ditest payment to Borrower will constitile a walver of any right
of action Boreower nvght have arising out of such overcharge,

15. Notices; Borrower’s Physical Address. Al noticss given by Borrower or Lender in conngclion
witry this Security Instrument must e in writing.

{a) Notices to Borrower: Unless Apgficable Law requires a different method. any written notice to
Borrower in connection with this Sacurly instrument will e deemed to have geen given to Berrower
when {§) mailed by first Gass mai, or §i) actualy daliversd Yo Berrgwar's Notice Address (as defined in
Saction 16{c) baiow] if sent by means other than first ciass mailor Electronic Gommunication (as defined
in Section 15(b) below). Notice to any one Borrowe: will constitute notice to 2l Borrowers unless Applis
cable Law expressly requires otherwise, If any notica 0 Borrower required by this Security instrumenit
s also required under Agplicable Law, the Applicable Law requiremant will satisfy the cormesponding
requirement under this Secuwrity Instrigment

{b} Electranic Notice o Borrower. Uniess ancther delivary method is reguired by Applicable Law,
Lerder may provide notice to Borrower by e-ma? or other electronic communication ["Electrenic Com-
munication®} il i} agreed to by Lender and Borower in writing; (i) Borower has provided & ander with
Borrowes's @-mai or cther siectionic address ("Electranic Address™; (i) Lender provides Borrower with
{he opticn 1o receive notices by hestolass mail o by cther non-Electronic Communication instead of oy
Electranic Communication; and {iv] Lender otherwise compiies with Applicable Law. Any naotice to Bor-
rower sent by Elactronic Communication in connection with this Security instrement will be deemedto
kave baen given to Borrower when seni unloss Lender becomes aware that such notice is not daliverad.
If Lender becomes aware that any notice sent by Elsctronic Communication is not deliverad, Lender will
resend such communication to Bomower by first class mail or by other non-Electhonie Comnrunication.
Borrowor may withdraw the agreement to receive Elactronic Communisations from Lender at any twe
by providing written notice to Lender of Barrawer's withdrawal of such agreement.

{c} Borrower’s Notice Address. Tho address to which Lender wili send Borrower notice ("Notice
Address™) will be the Property Address unless Borrowar has designated a difterent address oy written
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rotice 10 Lender. If Lender and Borrower have agrecd thal notice may be givan by Elestronic Com-
munication, then Borrower miay designate an Electronic Address as Notice Address. Borrowar will
promptiy notify Lender of Barmawer's change of Notice Addrgss, including any changes 1o Borrower’s
Electronic Address if designated as Motice Address. i Lender specities a procedure for regorting Bor-
rower's change of Motice Address, then Borrower will report a changs of Notica Address only through
that specified procedurs.

{d} Motices to Lender. Any notice to Lender wilf be given by delivenng it or by mailing it by first
class mai to Lender's address statod in this Security Instrument unless Lender has designated anothor
eddress {including an Electranic Addross) by notice to Borrower. Any notice inconnection with this Secu-
rity Enstrument wili be deemed fo have been given to Lender only when actually received by Lender &t
Lerders designated address {(which may inciude an Electrenic Address;. i any notice to Lender reguired
by this Security Instrument is also required under Applicable Law, the Applicabie Law requirement wili
satisty the comesponding requirement under this Security Instrument,

{e) Borrawer’s Physical Address. In addition to the designated Motica Addrass, Borower will pro-
vide Lender with the address where Borrower physically residas, i diterent from the Property Addréss,
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is govarnaed by
federal law and the faw of the State of Mevada. Adrights and obligations contained inthis Securty instry-
ment are subject to any requirements and limitations of Applicable Law. i any provision of this Security
instrzment or the Note contlicls with Appiicabie Law (i) such conflict will not aftect other provisions of this
Security Instrument or the Mote that can be gven eftect without the conflicting provision, and (ii} such
sanflisting provision, 1o the extent passitle, wil be considered madified to commply with Appiicable Law.
Appticable Law might explicitly orimplicitly aliow the parties to agree by contract or it might be silend,
but such stence should not be constued as 3 prohibition against agreement by contract. Any action
tequired under this Security instrument to be made in accordancewith Applicable Law is o be madein
acoomiance with the Applicable Law in eficct at the time the action is undertaken.

As used in this Seeurity instrumaont: [2) words in the singular will mean and inciude the plural and
vice varsa; {b) the word “reay” gives sole discrehon without any cbligation o take any acton: (¢} any
refererice to “Section” inthis document refers to Sections contained in this Sacurity Instrument unless
otherwise noted; and {d) the headings and captions are inserted for convanience of refgrence and do
rot defing, Fmit, or descrbe the scope or intent of this Security Instrument or any parlicular Section,
paraqraph, or provison.

18. Berrower's Copy. One Borrower will Be given one capy of the Note and of this Security
instrurnent.

19, Transfer of the Property or a Beneficiat Interest in Barrower. For purposes of this Section 79
only, “Inferest in tne Progery™ maans any lege! or beneficizl intergst in the Property, including, but nat
limited fo, those benefinial intarasls kransferrad in a bond for deed. contract for deed, instaliment sales
contract, or escrow agreement, the intent of which is the transter of ttle by Borrower o a purchaser st
g tulire date.

If &l or any part of the Property oF any Inarest in the Proderty s soid or ranslerred {or If Barower
is not & natura porson and & beneficial interest in Bomower is scid or transiered) witholt | ondor's prior
writen consent, Lender may require !mmediate payment in futl of all sums secuged by this Security
instrument. However, Lender will not exergise this option i such exercise is prohibited by Applicable Law.

% Lender sxercises this option, Lender will give Borrower natee of aceeleration, The nolice wili pre-
vithz 3 pericd of not less than 30 days from the date the notice is given n accordance with Secticn 18
witvit whish Borrower must pay all stims secured by this Security Insteument, ¥ Borrower fails to pay
these sums peior to, or upon. the expiration of this period. Lender may invcke any remedies permitied
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by this Security Instrument without further notice or demand on Borrower and will be entitied 1o collect
gl expenses ncurned in pursuing such remedies, inglading, Dut not fimited to! (a) reasonable aliormays”
lees and costs; [b) property inspection and valuation laas; and (o) ather fees incurred to pratect Lander’s
inerest in the Praperty andlor rights under this Security instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. it Borrower meets cartain condi-
tions, Borower will have the right to reinstate the Loan and have enforcement of this Security Insfrumert
discontinued at any lime up ko the ater of {a} five days bafore any foreciosure sale of the Property, o
{b] such other pesiod as Applieabls Law might specity for the termination of Borrower's right to reinstate.
This right to reinstate will not pply in the case of aeceleration undar Soction 9.

To reinstata the Loan, Bomower must satisfy all of the fofiowing conditions: (aa} pay Lender all sums
that then would be due under this Security Instrument and the Note 53 i no accelaration had occutred;
fob} curs any Default of any other covenants or agreements under this Security Instrument or the Note;
fcc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but not fimited
to: (1) reasonable aftorneys’ fees and costs; () property inspection and valuation fees; and {iii} other fees
incurred to protect Lender's interest in the Property andior rights under this Security Instrument or fhe
Mote; and (dd} take such action as Lender may reesonably require 1o assure thal Lander's interest in
the Propasty and/or rights under this Security Instrument or the Note, and Borrowet's obligation to pay
the sums sccuwred by this Securily instrument or the Note, will continue unchangad.

Lender may raguire thet Borrower pay such ieinstatement sums and gxpansas in ohe or more of
the foliowing forms, as selected by Lender: {aaz) cash; (bbb} money order; feec) certified chack, bank
check, treasurer's chack, or cashier's check, pravided any such check is drawn upon an institution whase
deposits are ingured by a U.S. federal agency, instrumentaiity, or entity: or (ddd) Electronic Fund Transler.
Upon Borrower's rainsiatement of the Leoan, this Security Instrument and obligations secured by this
Security Instrument will remain fully effisctive a5 4 no acceleration had ccourred.

21. Sale of Note. The Note or a partisi interestin the Note, together with this Sesurity instrument,
may be sold pr otherwise ransierred one or mors times. Upen such a sale or other transfer, all of Lender's
rights and obligatians under this Secunty Instrumnent will convey o Lendet's successors and assigns,

22. Loan Servicer, Lender may take any action permitted under this Security instrument through
the Loan Servicer or another authorized representative, such as & sub-servicer. Borrower understands
that the Loan Servicer or other authorized representative of § ender has the right and authority totake
any such actor,

The Loan Servicer may change one or more times during tne terrn of the Note. The Loan Servicer
may or may not ke the holdar of the MNote. The Lean Servicer has the right and authority 10: (8} coliec)
Periodic Payments and any other amounts due under the Nobe and this Security Instrument; (b} perform
any cther mortgage loan servicing stiigatiens; and (0} exercise any rights under the Nete, this Sacurity
Instriment, and Applicaible Law on cehalf of Lender, [ theme is 2 change of the Loan Servicer, Borrower
will be ghvan witten notice of the change which will state the name and aeddress of The new Loan Ser
wicer, the address fo wivich paymenis sholdd be made, and ary cthar intormation BESPA requires in
connection with 4 notice of transfer of servicing.

23. Natice of Grievance. Untif Borrower or Lender has notified the other party {in accardanae with
Section 1€] of an aleged breach and alorded the ciher party a reasonable periad afler the giving of
such notice o take corrostiva action, neither Borrower nor Lender may commence, join. or be jeined to
any judicial action (either as an individual iitigant or 2 member of a class) that (2} arises fram the other
party's achons pursuant fo thig Security Insirament or the Note. or {b) glleges that the olher party has
breached any provision of this Security nstrument or the Note. It Agplicable Law provides a fime pesiod
that must elapse belore certain action ¢an be igken, that tme pericd will be deemead 1o be reascnabie
for purposes of th's Secton 23. The notics of Defaull giver to Bormowser pursuant 16 Sectich 26(a) and
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the notice of aceeleration given to Bomrower pursiant to Section 19 will be decmad 1o satisfy the notice
and opportunity to take coractive action provisions of this Section 23.

24. Hazardous Substances,

{a} Definitions. As used in this Seclion 24 {i] “Enwironmertal Law” means any Applicatle Laws
where the Property is located that relate to health, satety, or environmental orotection; (1) “Hazardous
Bubstances” inciude (A) those substances defined as toxic or hazardous substances, poliutants, or
wasltes by Envircnmental Law, and {B] the following substances: gasciing, kerosene, othe: fiammiable or
toxic patroleurn products, taxic sesticides and herbicides, volatie solverts, materiais containing asbestos
or formaldehyde, corosive materizls or agents, and radicactive materiais; (i) "Environmental Cleanup®
ncludes any response actioh, remedial action, or removal action, as detined n Erwironmental Law: and
{iv} an"Emvironmental Condilion” means a condition that can cause, contribute to, or othenwvise trigaor
zn Environmental Cleanup.

{b} Restrictions on Use of Harardous Substances. Barrower wil not cause or permit the presence,
use, disposal, storage. or miease of any Hazardous Substances, or threaten o telease any Hazardous
Sujsstances, on or in the Property. Barrower will not do, ner allow anyone else 1o do, anything affecting
the Property thal: (i) viclates Environmenta) Law (i} creates an Environreental Condition; or (i} due io
the presence, use, or release of 8 Hazardous Substance, creates a condition that adversely affects or
could adversely affect the value of the Property. The preceding two sentences will not apoly to the pres-
ence, use. or stosage on the Proporty of small quantities of Hazerdeus Substances that are genarally
recogrized to be appropriate to normal residential uses and to maintenaneo of e Property {including,
bt not limited to, hazardous substances in consumer products)

{¢} Notices; Bemedial Actions. Borrower will prompily give Lender writteh notien of: (it any inves-
tigation, claim, demand, lewsuil, or cther action by any governmentat of regulatery agency or private
parly inwolving the Property and any Hezardous Substance or Erndronmental Lew of which Borrower
has actual knowledge: () any Environmenta! Condltion, including aut net limited to, any spifling, |saking,
discharge, relesss, or threat of release of any Hazardous Substance; and {iii} any conditon ceused by
the presence, use, or reélease of a Hazardous Substanca that adversely afieats the value of the Property,
it Barrower learns, or is notitied by any governmental of regulatory authority or any privata party, that any
rermoval or other rarmediation of any Hazardous Substance affecting the Proparty is necessary, Borrawer
will proreptly teke all necessary remedial actions in accordance with Erwironmental Law. Nothing in this
Security Instrumant will creale any ebligation on Lender tor 2n Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. if the Nole evidencing the dobl
for th:s Loan is electronic, Borrower acknewledges and represents fo Lenders that Borrower: [2) expressly
consented znd intended to sign the clactronic Nota using an Eloctranic Sigrature adopled by Barrower
{"Borrower's Flectronic Signature”) instead of signing a paper Note with Borrower's wrilten gen and ink
sigrature, (b] did notwithdraw Borrowar's express congent to sigr the electronic Note using Borsower's
Electronic Signature; (o) understood that by signing the electronic Note using Borrower's Electranic
Signature, Borrowaer promised to pay the debt ovidenced by the electronic Note in accordance with
#s terms; and (4} signad the glactronic Note with Botrower's Electronic Signature witn the intent and
understanding that by doing so, Borrower gromised to pay the debt evidenced by the elsctronie Mate
m actordance with its lerms.

NOM-UNIF CRM COVENANTS. Borrower ant Lender lurimer covenant 2nd agree 26 folows:

26. Acceferation; Remedies.
{a} Motlce of Default. Lender will give 2 notice of Defaust to Borrowar prior 1o acoelesation folowing
Borrower's Default, except that such notice of Defaut will not be sont when Lender exarvises its signt
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undaor Section 18 uniess Apolicable Law providas stherwise. The notice witl specity, in addition to any
other inlarmation required by Appicable Law: [} the Default; i) the action required to cure the Default;
(%) 2 date, not fess than 30 days {or as olherwise specilied by Applicabie Law] brom the date the notice
is given to Borrower, by which the Default must be eured; {iv) that failure to cura the Defauit on or before
the date specified 0 tha notice may result in acceleration of the sums secured by this Security Instru.
ment and sale of the Proparty: {v) Borower's right to reinstate after acceleration; and i} Borrower's right
io bring & court acton o deny the existence ot a Default ar to assert any other delense of Borrawer 1o
acceleration and sale.

{b} Acceleration; Power of Sale; Expenses. f the Defaut is not cured on or before the date speci-
fied in the notice, Lender without further demand. may invoke the power of sale, including the right to
accelerate full payment of the Nete, and any othar remedias permitted by Applisable Law. Lerder will 5e
entitled to coliact ali expenses incurred in pursuing the remedics provided in this Section 26, including,
but not limited to; (i) reasonable attornoys’ fees and casts; (i} property inspection and vaiuation fees:
and {fii} other kees Incurred to protect Lander's interest in the Pregerty andior rights under this Security
nstrunent unless prohibited by Applicable Law.

{c} Notice of Sale; Sale of Property. f Lendar invoXes the power of saie, Lander or its agent will
execlite of cause Trustee 1o execute writtan notice of the oocurrance of an event of Datault znd of Lend-
ers’ election to cause the Property to be soid, and will cause such nolice 1o be recordad in sach county
in wnich anry part of the Propaerty is located. Lender, its agent, or the Trustee witl mail cogies of the notice
as prascribod by Applicatle Law to Bomrower and 16 the othaer reguired recipients. Trustee will give public
nofice of sale to the persons and in the manner prescribed by Apslicable Law. At 2 tima permitted by, and
in accordance with Appficable Law, Trustee, witheut fusther demand on Borrower, will seil the Praperty at
public auction to the highest bidder &t the time and piace and under the terms desigrated in the notice
of szle in one ar morg parcels and in any order Trustee determines. Trusiee may postpons sals of ail or
any parcel of the Property by public announcement at the timae and place of any pravicusly schaduled
sale. Lender or its dosignee may submit a cradit bid and may purchase the Praparty &l any sale.

{d} Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trusieg’s deed con-
veying the Property without any covenant or warranty, expressed or implied. The recstals in the Trusteg's
deed wili be prima facie avidance of the truth of the stalermnents made in that dead. Tristee wik apply tha
proceeds of the sale in the foilowing arder: ) to af expanses of the sale, including. DUt rot limited to,
reasanable Trustes's and afforneys’ fees and costs; (il to all sums secured by this Seourity Instrument;
and {iiy any excoss 1o the parties legaily antitiod to it

27. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender will
reguest Trustes 1o roconvey the Property and will surrender this Security instrument and all Notes evi-
dencing tne debt secured by this Security Instrument fo Trustas. Upon such regues!, Trustes will reconvay
the Property without warranty to the person or persons legely entitled to i, Such sarson or persons wilt
pay ary recordation costs associated with such recorweyance. Lender may charge such parson of per
s0Ns & fee for reconveyng the Property, but only it the fae is paid 1o & third party {such as the Trustes)
fur services rendered and the charging of the fee s permittod under Agplicable Law

28. Substitute Trustee. Lender may. from time to time, by itaslf ar walwgh the Loan Servicer, remove
Trustes and appoint 4 successor trustes to any Trustes agpomted undes this Secunty Instrument. Whthaat
comveyance of the Property, the successos rustes will succeed 1o all the rights, tile, power, and duties
conferrad upon Tristed inthis Security instrument and by Applicatie Law.

29. Assumption Fes. H therg is an assumption of this | oan. Lender may charge an assurrption fee
ol L.S.

36. Attorneys’ and Others' Fees. Lender will be antitiod to recover its reasonable afiorneys fees
and costs and 29y alner lees and costs assacialad with the enforcement of this Security ingtrument,
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induding but not limited to, foreclosure trustee and shenff's fees and costs, in any action ¢ proceeding
to construg or endore any lerm of this Securily instrument uniess prohibited or restricted by Aoplicabie
Law. The term “attorney's fees,” whenaver used n this Security nstrument, includes without limitation,
attorneys’ fees incurred by L ender in any bankrupiey proteeding or on sopesl,

BY S.GNING BELOW. Borrower accepts and agrees to the terms and covenants cantained in this
Security instrument and in any Bider signed by Bormower and recorded with it.

(OF =24 = 70,24/ ssean

DATE

O Y o3 (Seal)

EiL.] MINERVA NEGRETE v DATE

T o Tarcas

County of POUSIAS
o vilow

MY
N /
%ﬂ?hxs instrument was acknowletdged before me on {':! / 2"'{ 2 0L ’[ {date} by

JORGE NEGRETE MENDOZA and EILi MINERVA NEGRETE.
{Seal, if any) /%7%,

CHAIGTY MICHELE R 5CS {Signature nutanai officery” /
;...ﬁ.-r; Pusiic, State of Towasy] E—hﬂﬁ'\;\‘ M thtﬁ? f’; q ??’: ’r\w ? lg«viég[ i
{Fitle and rank)

Cemo, Expites DE-28-2027 |
Matasy 1131911778

Lender: Primary Residential Mortgage, inc.
NMLS 0. 3094

Loan Originator: Jennell Peck

NMLS i3 184436
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File No.: 24040647-00
EXHIBIT A

Al that certain parcel of land situated in and being a portion of the Northwest 1/4 of the Northeast 1/4 of the

Mortheasi 1/4 of Section 19, Township 14 North, Range 20 East, M.D.B.&M., more particularly described as
follows

PARCEL 1:

Parcel B, of Parcel Map for James McDaniel, according io the map thereof, fied in the Office of the County
Recorder of Douglas County, Nevada, recorded on Septernber 22nd, 1983, as Document No. 87341,

PARCEL 2:

An easement for ingress and egress over Parcel A, as set forth on that certain map for James McDaniel, fifed for
record in the Office of the County Recorder of Dougias County, Nevadz, on September 22, 1883, as Document

Mo, 87341 above as evidenced by Easement Deed recorded Novembar 22, 15988, in Book 1188, Page 3254, as
Docgument No. 191286,

Assessors Parcel No.o 1420-00-002-002

Exhibit A Legal Descriptian ZA0AGRAT 0



